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DECLARATION OF MARK DEE 

Pursuant to 28 U.S.C. § 1746, the undersigned states as follows: 

1. My name is Mark Dee.  I am over twenty-one years of age and have personal knowledge of 

the matters set forth herein. 

2. I am employed as a Senior Accountant with the United States Securities and Exchange 

Commission.  I am also a retired state police lieutenant of a fraud unit and a Certified Fraud 

Examiner. 

3. Amounts referred to in this Declaration are approximate and have been rounded. 

4. As part of my duties, I was asked to examine the flow of funds of four companies’ offerings: 

(1) Equialt Fund, LLC (“Fund I”); (2) Equialt Fund II, LLC (“Fund II”); (3) Equialt Fund III, 

LLC (“Fund III”); and (4) EA SIP, LLC (“the EA SIP Fund”), all managed by their parent 

company Equialt, LLC (“Equialt”).  Brian Davison is Equialt’s owner and CEO.  Barry 

Rybicki is Equialt’s Managing Director, President of Equialt’s Arizona Operations and the 

owner of BR Support Services, LLC.   

5. As part of my analysis, I was asked to review whether investors’ funds raised from one Fund 

offering were co-mingled with investors’ funds from other Fund offerings.  I use the term “co-

mingled” to mean that investor funds from one individual Fund (either Fund I, II, III or the 

EA SIP Fund) were combined with investor funds from another individual Fund. 

6. In addition, I was also asked to determine based on information found in Private Placement 

Memoranda (“PPMs”), Proforma Statements, QuickBooks entries and bank account records 

whether Equialt and the Funds will have enough money to pay back its investors the interest 

and principal owed to them under the investors’ subscription agreements with the Funds.   
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I. SUMMARY OF MY FINDINGS   

A. Co-Mingling of Investor Funds 

7. I found repeated instances where investor funds from one Fund’s Offering were co-mingled 

with monies from other Fund’s Offerings.  Funds were co-mingled in numerous ways 

including transfers of monies directly from one Fund to another and monies credited from one 

Fund to another in the form of loans or property investments.  In total, I documented more 

than $6.6 million of funds that were co-mingled. See Exhibit 1, attached hereto.  

8. An example of the co-mingling can be seen at Exhibits 2 and 3 attached hereto, which show 

the Wells Fargo bank account records of Fund III from December 2015.  These records reflect 

that Fund III received two wires on December 15, 2015, one for $1.29 million from Fund I 

and another for $1.08 million from Fund II.  See Exhibit 2. Two days later, on December 17, 

2015, a check for $2.09 million was made from Fund III to Provident Trust Group (the account 

administrator responsible for processing interest payments to investors) with the memo 

‘Investment Returns With Interest.”  See Exhibit 3.  On or about June 27, 2016, Fund III was 

closed.  Thus, the bank account records reflect that $2.3 million received from Fund I and 

Fund II was used to pay back the investors in Fund III their principal and interest.0F

1    

B. Uses of Investor Funds Inconsistent with the PPMs 

9. I also documented repeated instances where investor funds were used in ways inconsistent 

with the statements of how they were to be used as set forth in the PPMs.  This occurred in 

numerous ways, such as: (a) money from one Fund being spent to purchase properties for 

another Fund; (b) money from one Fund being used to pay investor returns in another Fund; 

                                                           
1 Although ownership of the properties owned by Fund III was transferred to Fund 1 and Fund II, per 

Equialt’s own records, the value of the properties transferred to Funds 1 and 2 was about $1.3 Million, 
which is about $1 million less than the $2.37 Million transferred by the Funds.  
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and (c) miscellaneous and undisclosed fees such as acquisition, discount, due diligence, 

equity, management, rehab, and success fees. See Exhibit 4, attached hereto. 

10. Moreover, although the PPMs purport that 89 to 95% of the monies raised will be used for 

“Working Capital (i.e. investments in real property),” my analysis shows that only $55 

Million, less than 33% of the monies raised ($171 Million), was used to invest in real 

properties.1 F

2 See Exhibit 5, attached hereto. 

C. Davison and Rybicki Used Investor Funds to Benefit Themselves  
 

11. I also documented many instances where monies from the Funds were used by Davison and 

Rybicki to benefit themselves or related entities in a manner inconsistent with how investors’ 

funds were to be used as set forth in the PPMs.  Davison and Rybicki used funds from Fund I 

and Fund 2 to pay themselves (and their related companies) undisclosed distributions of $11.2 

million in the years 2017 - 2018.  And in 2019, Davison and Rybicki took cash distributions 

from the Funds of $6.1 million and $1.2 million, respectively, purportedly for the repayment 

of loans to the Funds.   This amount does not include the millions in commissions and fees 

they paid themselves detailed below.  Exhibit 4, attached hereto. Almost all of the commission 

payments, generally 10-14% of the investment, were made to Rybicki’s company, BR Support 

Services. 

12. In total, in connection with Fund I, Fund II, Fund III, and EA SIP, I documented approximately 

$60 million of payments from the Funds’ accounts that Davison ($33 million to Davison in 

Fees and distributions) and Rybicki ($27 million to Rybicki’s in commissions and 

                                                           
2 This analysis is based on the purchase price of the properties, but even if commission fees are included 

in the analysis, the result is that less than half of the money raised was used for investments in real property. 
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distributions) used in a manner inconsistent with the PPM to benefit themselves and their 

related companies. See Exhibit 4, attached hereto. 

D. Deficit of Amounts Owed to Investors 

13. Based on the amounts of interest and principal payments that remain owed to investors, the 

cash the Funds have on hand, and the stated value of the properties in Equialt’s books and 

records, Equialt is unlikely to have enough money to pay the interest and principal owed to 

investors.  As explained below, pursuant to the investors’ subscription agreements, Equialt 

owes the Funds’ investors $167 million in interest and principal payments by December 2020.  

As of November 2019, the Funds and Equialt had in total $6.8 million cash on hand.2F

3  

Assuming the Funds’ real estate holdings are valued at $145 million,3F

4 there remains a $15.4 

million deficit in funds and assets available to pay back investors the principal and interest 

owed to them by December 2020. See Exhibit 6, attached hereto.  In 2019, the Funds generated 

only $4.4 million in revenues from their real estate holdings.  If the Funds generate similar 

revenues in 2020, they will have a deficit of what is owed to investors of millions of dollars. 

II. OVERVIEW OF THE FUNDS  

14. While Fund III is now closed, the other Funds continue to raise funds from investors at a rate 

since January 2018 of about $2-3 million a month. 

15. As of October 10, 2019, the total net amount raised for Funds 1, 2 and the EA SIP Fund is 

about $170 million from approximately 1,140 investors. See Exhibit 6, attached hereto.  

A. Equialt Fund LLC (“Fund I”)  

                                                           
3 As of November 2019, Fund 1 had $3.4 million cash on hand, Find II had $1.9 million cash on hand, 

the EASIP Fund had $1.29 million cash on hand, and Equialt, LLC had $151,032 cash on hand. 
4 This value of the real estate holdings are taken from the portfolio “Beat Values” listed by Equialt in 

Equialt-00004473.  
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16. Fund I has raised the most of any of the Funds from investors, having raised approximately 

$110.2 million from about 733 investors from 2011 to 2019.  See Exhibit 5, attached hereto.   

17. In addition to raising money from investors, Fund I generates other revenues through rents 

and sales of real estate.   In total, from 2011 to November 2019, Fund I generated $12 million 

in revenue from these non-investor sources of income. Of that, $3.4 million in revenue was 

generated in 2018 and $3.3 million in 2019. Id.   

18.  From January 2011 to November 2019, Fund I used $37.7 million to purchase real estate.  

The current value of these properties, per Equialt’s records, is $48 million.  See Exhibit 11, 

attached hereto.  

19. From January 2011 to November 2019, Fund I used $15 million to pay for expenses and 

various “fees” described as acquisition, discount, due diligence, equity, rehab, and success 

fees.  Another $4.5 million was used to pay “management fees.”   About $15.5 million of the 

funds raised were used to pay commissions.  The majority of these fees and commissions were 

paid to Davison and Rybicki or the companies they owned. See Exhibit 4, attached hereto. 

20.  Based on Equialt’s records, Fund I has operated at a net loss every year since it started raising 

money from investors in 2011. See Exhibit 7, attached hereto.  In 2017 and 2018, Fund I’s net 

losses were $12 million and $2.7 million, respectively. See Exhibits 14 & 15, attached hereto. 

21. As of November 2019, Fund I had approximately $3.4 million cash on hand in its bank 

accounts. See Exhibit 8, attached hereto. 

22. By December 2020, Fund I will owe to investors $106.7 Million in interest and principal 

payments.  It is unlikely that Fund I will have enough money to pay back the amounts owed 

to investors under the investor agreements.  Netting the value of the properties owned by Fund 
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I, (using Equialt’s valuations of the properties to be between $49 Million and $104 million),4F

5 

and Fund I’s cash on hand to the amounts owed, there will be a deficit of what is owed to 

investors by 2020 of millions of dollars.   See Exhibit 6, attached hereto. 

23. In addition, funds raised from investors from Fund I were co-mingled since investor funds 

from Fund I were transferred to Fund III.  Similarly, investors’ funds were transferred from 

Funds II and EA SIP to Fund I.  (See Exhibit 1, attached hereto). 

 B. Equialt Fund II  

24. From July 2013 to November 2019, Fund II raised at least $39 million from approximately 

266 investors.  In addition to investors’ principal investments in Fund II, Equialt generates 

other income through rents and from selling properties.  From May 2013 to November 2019, 

Fund II generated $3.5 million in revenue from these non-investor sources of income.  See 

Exhibit 6, attached hereto.   

25.  From May 2013 to November 2019, Fund II used $9.6 million to purchase properties.  The 

current portfolio value of these properties as reflected on Equialt’s books and records is $27.3 

million.  The current market value of these properties as reflected on Equialt’s records is $16 

Million.  See Exhibit 12, attached hereto.  

26. From May 2013 to November 2019, Fund II used more than $7 million to pay various “fees” 

described as acquisition, buy, discount, distribution, due diligence, equity, and success fees.  

Of this, $1.9 million was used to pay “management fees.”  Another $5.5 Million was paid for 

                                                           
5 For arguments’ sake, my analysis uses the values of properties listed in Equialt’s own books.  Equialt’s 

records list the “portfolio value” of the properties, which appear to be highly inflated. For example, the 
portfolio value of Fund I’s properties per Equialt is 115% higher than the market value listed in 
Equailt’s books. My analysis also includes a separate calculation using the market values listed by  
Equialt, which raises the deficit owed to investors considerably. See Exhibit 6, attached hereto.   
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commissions. The majority of these fees and commissions were paid to Davison and Rybicki 

or to the companies they owned. See Exhibit 4, attached hereto. 

27. Based on Equialt’s books and records, Fund II has operated at a net loss every year since it 

was formed in 2013.  See Exhibit 9, attached hereto.  

28. As of November 2019, Fund II had approximately $2 million cash on hand in the bank to 

cover its expenses including the interest and principal owed to investors.  

29.  By the end of 2020, Fund II investors will be owed $40.5 million in interest and principal.    

Even if the properties held by Fund II are valued at $27.3 million, there is a net deficit of what 

will be owed to investors by December 2020 of $11.3 Million. See Exhibit 6, attached hereto. 

C. Equialt Fund III  

30. Fund III began raising money from investors in July 2013 and was closed in June 2016.  In 

total, Fund III raised approximately $2.6 million from investors.  In the few years it was open, 

Fund III generated $359,000 in revenues and rents from its real estate projects. Fund III’s 

expenditures during this same time period were $3.2 million.   See Exhibit 13, attached hereto. 

31. As explained above, Equialt co-mingled money in Fund III having received $2.3 million from 

Funds I and II to pay back the investors in Fund III their principal and interest payments.  

D. EA SIP Fund   

32.  From April 2016 to November 2019, the EA SIP Fund raised at least $21.7 million from some 

138 investors.  See Exhibit 6, attached hereto.  

33. In addition to investors’ principal investments, the EA SIP Fund generates other income 

through rents and from selling properties.  From April 2016 to November 2019, the EA SIP 

Fund generated $176,000 in revenue from non-investor sources of income. Id.    
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34.  From April 2016 to November 2019, the EA SIP Fund used $9 million to purchase properties.  

The portfolio value of these properties as reflected on Equialt’s books is $13.6 million. Id.  

35. From April 2016 to November 2019, the EA SIP Fund used $2.3 million to pay for various 

“fees” described as acquisition, buy, commission, construction, discount, due diligence, 

equity, rehab, and success fees.  Another $2 Million was used to pay commissions.  The 

majority of these management and fees and commissions were paid to Davison and Rybicki 

or the companies they owned. See Exhibit 4, attached hereto. 

36. As of November 2019, the EA SIP Fund had approximately $151,000 cash on hand in the 

bank to cover its expenses including the interest and principal owed to investors.  

37. Based on Equialt’s books and records, the EA SIP Fund has operated at a net loss every year 

since it was formed in 2016.  See Exhibit 10, attached hereto. 

38.  By the end of 2020, the EASIP Fund will owe investors $19.9 Million in interest and principal 

payments.  Even if the properties held by the EA SIP Fund are valued at $13.5 million, there 

is a deficit of what will be owed to investors in interest and principal payments by December 

2020 of $5.1 million.  See Exhibit 6, attached hereto.   

III. INSUFFICIENT FUNDS TO PAY BACK INVESTORS  

39. As described above, without a substantial infusion of additional revenues, Funds I, II and the 

EA SIP Fund will not have enough money to pay the interest and principal owed to investors 

in 2020.  Even if the Funds were able to sell their entire real estate portfolio for the values 

listed in their own books and records, Funds I, II and the EA SIP Funds would be short $15.4 

million of what will be due to investors in December 2020.  Thus, to pay back what it owes 

investors in interest and principal in 2020, the three debt Funds will need to generate revenues 

of at least $15.4 million, which is $11 million more than what they generated last year. 
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Moreover, that amount will most likely be greater as my analysis does not include the Funds’ 

future operating expenses and assumes the properties would all be sold at best value.    

40. Based on the above, approximately 1,140 investors who have invested approximately $171 

million in Fund 1, Fund 2 and the EA SIP Fund are at risk because of the shortfall between 

revenues generated by Equialt and the millions that will be due to investors. 

IV. DOCUMENTS RELIED UPON 

In connection with the above analysis, I relied upon the following records: 

a. for account number XXXXXX1045 in the name of Equialt Fund, LLC, at Wells Fargo 

Bank, N.A. (the “Fund 1 WF Account”), its account opening documentation, monthly 

statements, deposited items, checks and wire/transfer information for November 2012 

through January 2019;  

b. for account number XXXXXX5670 in the name of Equialt Fund, LLC, at Wells Fargo 

Bank, N.A. (the “Fund 1 WF Savings Account”), its account opening documentation, 

monthly statements, deposited items, checks and transfer information for November 

2012 through December 2018; 

c. for account number XXXXXX1717 in the name of Equialt Fund II, LLC, at Wells 

Fargo Bank, N.A. (the “Fund 2 WF Account”), its account opening documentation, 

monthly statements, deposited items, checks and wire/transfer information for May 

2013 through January 2019;  

d. for account number XXXXXX1717 in the name of Equialt Fund II, LLC, at Wells 

Fargo Bank, N.A. (the “Fund 2 WF Savings Account”), its account opening 

documentation, monthly statements, deposited items, checks and wire/transfer 

information for January 2014 through December 2018; 
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e. for account number XXXXXX1444 in the name of Equialt Fund III, LLC, at Wells 

Fargo Bank, N.A. (the “Fund 3 WF Account”), its account opening documentation, 

monthly statements, deposited items, checks and wire/transfer information for May 

2013 through June 2016; 

f. for account number XXXXXX0886 in the name of Equialt Fund III, LLC, at Wells 

Fargo Bank, N.A. (the “Fund 3 WF Savings Account”), its account opening 

documentation, monthly statements, deposited items, and transfer information for May 

2013 through June 2016;  

g. for account number XXXXXX7000 in the name of EA SIP, at Wells Fargo Bank, N.A. 

(the “E-SIP WF Account”), its account opening documentation, monthly statements, 

deposited items, and wire/transfer information for April 2016 through January 2019; 

h. for account number XXXXXX1052 in the name of Equialt LLC, at Wells Fargo Bank, 

N.A. (the “Management WF Account”), its account opening documentation, monthly 

statements, deposited items, checks and wire/transfer information for November 2012 

through January 2019;  

i. for account number XXXXXX3190 in the name of Equialt Fund, LLC, at Bank of 

America, N.A. (the “Fund 1 BOA Account”), its account opening documentation, 

monthly statements, deposited items, checks and wire/transfer information for 

November 2018 through November 2019;  

j. for account number XXXXXX3200 in the name of Equialt Fund, LLC, at Bank of 

America, N.A. (the “Fund 1 BOA Escrow Account”), its account opening 

documentation, monthly statements, deposited items, checks written and wire/transfer 

information for November 2018 through October 2019; 

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 10 of 228 PageID 188



11 

k. for account number XXXXXX3213 in the name of Equialt Fund II, LLC, at Bank of 

America, N.A. (the “Fund 2 BOA Account”), account opening documentation, monthly 

statements, deposited items, checks and wire/transfer information for November 2018 

through October 2019; 

l. for account number XXXXXX3297 in the name of Equialt Fund II, LLC, at Bank of 

America, N.A. (the “Fund 2 BOA Escrow Account”), its  account opening 

documentation, monthly statements, deposited items, checks and wire/transfer 

information for November 2018 through October 2019; 

m. for account number XXXXXX3213 in the name of EA SIP, LLC, at Bank of America, 

N.A. (the “E-SIP BOA Account”), account opening documentation, monthly 

statements, deposited items, checks and wire/transfer information for November 2018 

through November 2019;  

n. for account number XXXXXX3310 in the name of Equialt LLC, at Bank of America, 

N.A. (the “Management BOA Account”), its account opening documentation, monthly 

statements, deposited items, checks and wire/transfer information for November 2018 

through November 2019;  

o. for account number XXXXXX3323 in the name of Equialt LLC, at Bank of America, 

N.A. (the “Management BOA Escrow Account”), account opening documentation, 

monthly statements, deposited items, checks and wire/transfer information for 

November 2018 through November 2019; 

p. bates number Equialt – 0004292, an Intuit QuickBooks file; 

q. bates number Equialt – 0004293, an Intuit QuickBooks file; 

r. bates number Equialt – 0004294, an Intuit QuickBooks file;. 
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Summary of Co‐Mingled Funds

 From Fund  Account Date Amount  To Fund Comments
Fund 1 WF 1045 12/15/2015 $1,290,000.00 Fund 3 Payoff Fund 3 Investors
Fund 2 WF 1717 12/15/2015 $1,080,000.00 Fund 3 Payoff Fund 3 Investors
EA SIP WF 7000 2/24/2017 1,425,000.00$  Fund 1 Note Receivable
EA SIP WF 7000 4/2/2017 820,000.00$      Fund 1 Note Receivable/128 E. Davis
Fund 2 WF 1717 5/14/2018 2,000,000.00$  Fund 1 Note Receivable

$6,615,000.00
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Commissions, Distributions, and Fees

Fund 1 Fund 2 Fund 3 EA SIP Total
Commissions to Rybicki 15,570,876.85$      5,566,829.51$          320,070.00$             2,489,797.28$       23,947,573.64$  

Return of Principal to Rybicki 3,435,000.00$         ‐$                           ‐$                           ‐$                        3,435,000.00$     
Return of Principa to Davison 4,460,550.00$         3,310,000.00$          ‐$                           ‐$                        7,770,550.00$     

Fees to Davison 15,390,212.19$      7,382,114.61$          371,429.50$             2,337,780.68$       25,481,536.98$  
Total 38,856,639.04$      16,258,944.12$       691,499.50$             4,827,577.96$      60,634,660.62$  

1 of 1

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 17 of 228 PageID 195



Summary of Fees Paid to Davison

Acquisition/Buy Discount Due Diligence Equity Management Rehab Success 2019 Transfers to BOA 3310 Total
Fund 1 1,157,657.00$      314,000.00$   703,600.00$       625,308.00$       4,457,472.66$    1,574,108.83$    378,000.00$   6,180,065.70$                            15,390,212.19$  
Fund 2 574,100.00$         135,500.00$   690,250.00$       500,000.00$       1,943,874.61$    1,485,990.00$    112,400.00$   1,940,000.00$                            7,382,114.61$     
Fund 3 ‐$                        ‐$                 ‐$                     100,000.00$       271,429.50$       ‐$                     ‐$                 ‐$                                             371,429.50$        
EA SIP 1,257,000.00$      300,000.00$   209,600.00$       ‐$                     ‐$                      ‐$                     ‐$                 571,180.68$                               2,337,780.68$     
Total 2,988,757.00$      749,500.00$   1,603,450.00$   1,225,308.00$   6,672,776.77$    3,060,098.83$   490,400.00$   8,691,246.38$                           25,481,536.98$  
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Property Purchase vs. Investor Funds Raised

Amount Current Market Portfolio vs. Best Sell Portfolio Value
Fund 1 37,743,061.59$     ($104,166,720 - $48,539,000)/ $48,539,000 x 100 = 115%
Fund 2 9,621,019.63$        ($27,482,587.80 - $16,187,000)/ $16,187,000 x 100 = 70%
EA SIP 7,968,553.11$        ($13,500,000 – 9,000,000)/$9,000,000 x 100 = 50%
Total 55,332,634.33$    

Real Property 55,332,634.33$    
Amount Raised 171,543,464.25$   32%

Commission + 23,627,503.64$    
Real Property 55,332,634.33$    

/Amount Raised 171,543,464.25$   46%
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Fund 1 Property Purchases

List Amount
Real Property Amount Kettle Ave 306.36$       
Acquistions Costs 239,155.51$        N. Davis 4,650.00$   

Construction 3,502,332.99$     E. Ida 3,500.00$   
Leasehold Improv. 4,862,732.27$     E. North Bay 1,625.00$   

Leasehold Improv. List 60,717.60$          Ave D. 3,750.00$   
Real Property 19,810,168.91$   Hickory Hamm. 2,750.00$   
128 E. Davis 820,000.00$        Cohassett 6,526.04$   

5123 Broadway 2,050,000.00$     E. Chelsea 1,900.00$   
Legal/Profess. 380,776.31$        McDavid Ave 25,470.20$ 

TB Oldest House 55,626.63$          Lockwood 3,000.00$   
Land 5,926,432.33$     Starkey RD 1,580.00$   

Land Improvement 22,544.68$          Harn BLVD 2,870.00$   
Carrying Costs 5,393.97$             W 29th AVE 2,790.00$   

Carrying Costs: TB 7,180.39$            
Total 37,743,061.59$ 
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Fund 1 Current Market Value

0 QOZ Purchase Date Owner St # Address City Market Rent 2020 Market Rent 2021 Market Rent 2022 Market Rent 2023 Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 No 12/08/2016 Equialt Fund 2 Bahama Ave Tampa $7,000.00 $7,210.00 $7,426.30 $7,649.09 $7,878.56 $14,022.38 $132.00 $999,000.00 $1,400,000.00 $3,500,000.00 $3,990,000.00 $3,800,000.00 $3,990,000.00
1 No 05/16/2013 Equialt Fund 53 South Phillips Street Lake Wales $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $907.42 $342.24 $17,700.00 $145,000.00 $246,258.50 $ - $246,258.50
1 No 04/24/2014 Equialt Fund 103 W Wheeler Rd Seffner $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $2,655.88 $718.44 $69,000.00 $257,000.00 $365,642.00 $ - $365,642.00
1 No 05/16/2013 Equialt Fund 110 Hickory Hammock Lake Wales $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,344.50 $391.44 $29,700.00 $135,000.00 $286,601.50 $ - $286,601.50
1 No 02/16/2018 Equialt Fund 118 Westland Ave Tampa $7,500.00 $7,725.00 $7,956.75 $8,195.45 $8,441.32 $3,104.00 $718.44 $210,000.00 $2,000,000.00 $2,154,439.00 $2,154,439.00
1 No 04/18/2013 Equialt Fund 124 1st Eloise Street Winter Haven $800.00 $824.00 $848.72 $874.18 $900.41 $551.60 $229.08 $26,700.00 $55,000.00 $220,483.00 $ - $220,483.00
1 No 05/16/2013 Equialt Fund 134 Northside Drive Lake Wales $0.00 $0.00 $0.00 $0.00 $57.96 $132.00 $8,700.00 $25,000.00 -$4,749.00 $200,000.00 $200,000.00
1 No 09/25/2014 Equialt Fund 201 Pine Violet Court #201 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $591.59 $215.16 $18,995.00 $65,000.00 $279,831.25 $ - $279,831.25
1 1 Yes 03/22/2013 Equialt Fund 207 Pear Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $465.68 $302.52 $11,800.00 $80,000.00 $280,795.00 $ - $280,795.00
1 No 02/21/2013 Equialt Fund 211 W. Crescent Dr Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.79 $263.28 $75,000.00 $77,000.00 $338,298.25 $ - $338,298.25
1 1 Yes 05/05/2014 Equialt Fund 240 E Street Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $565.15 $295.68 $75,000.00 $75,000.00 $233,479.25 $ - $233,479.25
1 No 05/16/2013 Equialt Fund 259 Harrison St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,078.38 $322.44 $18,600.00 $105,000.00 $264,979.50 $ - $264,979.50
1 1 Yes 05/16/2013 Equialt Fund 300 Pearl St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $621.28 $397.68 $17,000.00 $80,000.00 $274,526.00 $ - $274,526.00
1 No 04/18/2013 Equialt Fund 308 N 13th Haines City $0.00 $0.00 $0.00 $0.00 $425.17 $96.00 $15,600.00 $20,000.00 -$13,029.25 $ - $20,000.00
1 No 12/15/2015 Equialt Fund 312 Merrill Avenue Dundee $0.00 $0.00 $0.00 $0.00 $103.16 $96.00 $75,000.00 $25,000.00 -$4,979.00 $ - $25,000.00
1 No 04/18/2013 Equialt Fund 314 Pine Street Davenport $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,207.39 $344.88 $25,100.00 $153,000.00 $336,193.25 $ - $336,193.25
1 No 09/10/2015 Equialt Fund 320 Eron Way, Unit 6 Winter Garden $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,042.35 $285.48 $46,000.00 $116,000.00 $326,804.25 $ - $326,804.25
1 No 04/30/2015 Equialt Fund 322 Oak Rose Lane, #101 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $622.06 $213.96 $24,200.00 $75,000.00 $279,099.50 $ - $279,099.50
1 No 03/22/2013 Equialt Fund 325 S. 9th Avenue Bartow $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $749.19 $404.16 $29,800.00 $105,000.00 $301,166.25 $ - $301,166.25
1 No 05/06/2016 Equialt Fund 328 Avenue D SE, A Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 $200,000.00 $65,000.00 $260,414.25 $ - $260,414.25
1 No 04/18/2013 Equialt Fund 330 Kokomo Road Lake Hamilton $900.00 $927.00 $954.81 $983.45 $1,012.96 $655.68 $265.32 $16,800.00 $82,000.00 $246,975.00 $ - $246,975.00
1 No 05/06/2016 Equialt Fund 330 Avenue D SE, B Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $267.00 - $65,000.00 $260,714.25 $ - $260,714.25
1 No 05/06/2016 Equialt Fund 332 Avenue D SE, C Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 - $65,000.00 $260,414.25 $ - $260,414.25
1 No 05/06/2016 Equialt Fund 334 Avenue D SE, D Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $704.43 $386.76 - $80,000.00 $287,720.25 $ - $287,720.25
1 No 05/06/2016 Equialt Fund 336 Avenue D SE, E Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $704.43 $386.76 - $85,000.00 $317,720.25 $ - $317,720.25
1 1 Yes 03/22/2013 Equialt Fund 413 W. 7th Avenue Lakeland $750.00 $772.50 $795.68 $819.55 $844.13 $395.04 $227.16 $8,300.00 $51,000.00 $209,445.00 $ - $209,445.00
1 1 Yes 05/16/2013 Equialt Fund 418 N. Stella Street Lakeland $0.00 $0.00 $0.00 $0.00 $138.03 $132.00 $75,000.00 -$6,750.75 225000 $225,000.00
1 No 11/20/2015 Equialt Fund 455 Alt. 19S, #231 Palm Harbor $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $905.51 $208.68 $45,100.00 $80,000.00 $287,145.25 $ - $287,145.25
1 1 Yes 10/03/2014 Equialt Fund 505 Colonial Drive Brooksville $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,788.38 $337.80 $40,500.00 $112,000.00 $306,845.50 $ - $306,845.50
1 No 08/11/2016 Equialt Fund 509 Martin Luther King Blvd NE Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $586.90 $264.96 $13,700.00 $54,000.00 $278,703.50 $ - $278,703.50
1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, A St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 $45,100.00 $100,000.00 $331,021.00 $ - $331,021.00
1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, B St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 - $100,000.00 $331,021.00 $ - $331,021.00
1 No 02/21/2013 Equialt Fund 600 Mosley Road Fort Meade $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $902.35 $33.92 $33,100.00 $135,000.00 $396,593.25 $ - $396,593.25
1 1 Yes 12/15/2015 Equialt Fund 621 Strain Blvd. Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $715.47 $234.00 $9,600.00 $67,000.00 $276,263.25 $ - $276,263.25
1 No 11/23/2015 Equialt Fund 647 N Keene Rd, Unit A Clearwater $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,334.01 $486.24 $58,500.00 $98,000.00 $374,493.75 $ - $374,493.75
1 No 04/17/2014 Equialt Fund 702 W. Cherry St Plant City $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,064.33 $412.32 $22,000.00 $143,000.00 $413,083.75 $ - $413,083.75
1 1 Yes 02/21/2013 Equialt Fund 705 W. 2nd Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $509.92 $357.36 $17,800.00 $98,000.00 $278,318.00 $ - $278,318.00
1 No 09/24/2015 Equialt Fund 811 N Keene Rd, C Clearwater $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $848.30 $449.28 $75,000.00 $312,560.50 $ - $312,560.50
1 No 01/17/2016 Equialt Fund 812 29th St NW Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,023.55 $295.56 $23,100.00 $132,000.00 $282,022.25 $ - $282,022.25
1 1 Yes 02/21/2013 Equialt Fund 815 N. Davis Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $610.03 $258.60 $8,600.00 $75,000.00 $293,284.25 $ - $293,284.25
1 No 05/16/2013 Equialt Fund 823 Cohassett Avenue Lake Wales $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,380.86 $508.68 $22,000.00 $109,000.00 $267,761.50 $ - $267,761.50
1 NO 01/15/2016 Equialt Fund 830 Brentwood Dr Lake Wales $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,742.20 $456.48 $60,000.00 $185,000.00 $340,033.00 $ - $340,033.00
1 NO 04/18/2013 Equialt Fund 1022 Church st. Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $1,279.14 $289.92 $19,000.00 $90,000.00 $230,773.50 $ - $230,773.50
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, A St. Petersburg $100.00 $103.00 $106.09 $109.27 $112.55 $392.65 $221.16 $16,800.00 $85,000.00 $14,654.75 $ - $85,000.00
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, B St. Petersburg $800.00 $824.00 $848.72 $874.18 $900.41 $392.65 $221.16 $34,700.00 $60,000.00 $224,654.75 $ - $224,654.75
1 1 Yes 02/21/2013 Equialt Fund 1035 N. Ohio Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $399.07 $419.88 - $85,000.00 $294,526.25 $ - $294,526.25
1 No 12/19/2014 Equialt Fund 1050 Starkey Rd #608 Largo $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,119.85 $369.96 $80,100.00 $168,000.00 $417,754.75 $ - $417,754.75
1 No 05/16/2013 Equialt Fund 1050 Cohassett Avenue Lake Wales $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,085.85 $96.00 $16,200.00 $115,000.00 $330,453.75 $ - $330,453.75
1 No 04/18/2013 Equialt Fund 1102 Geraldine Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $898.69 $96.00 $18,500.00 $113,000.00 $245,132.75 $ - $245,132.75
1 No 08/21/2014 Equialt Fund 1107 McDavid Ave Plant City $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $836.44 $96.00 $19,180.50 $99,000.00 $456,689.00 $ - $456,689.00
1 No 04/15/2016 Equialt Fund 1108 29th Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $990.59 $316.56 $52,500.00 $112,000.00 $237,321.25 $ - $237,321.25
1 1 Yes 02/21/2013 Equialt Fund 1115 N. Davis Avenue Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $621.37 $96.00 $12,400.00 $65,000.00 $252,065.75 $ - $252,065.75
1 1 Yes 02/21/2013 Equialt Fund 1125 W. 8th Street Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $650.52 $287.88 $22,500.00 $103,000.00 $291,540.00 $ - $291,540.00
1 No 04/18/2013 Equialt Fund 1129 Avenue D Haines City $875.00 $901.25 $928.29 $956.14 $984.82 $692.75 $264.72 $13,600.00 $72,000.00 $238,563.25 $ - $238,563.25
1 No 03/22/2013 Equialt Fund 1199 32nd Street N.W. Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $813.18 $266.28 $14,400.00 $85,000.00 $318,013.50 $ - $318,013.50
1 No 03/22/2013 Equialt Fund 1204 N.W. 26th Street Winter Haven $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,000.10 $305.52 $30,600.00 $128,000.00 $342,359.50 $ - $342,359.50
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, A Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 $25,000.00 $85,000.00 $278,309.00 $ - $278,309.00
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, B Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 - $85,000.00 $278,309.00 $ - $278,309.00
1 1 Yes 06/01/2015 Equialt Fund 1214 Marjorie Street Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $689.19 $285.84 $15,600.00 $104,000.00 $335,624.25 $ - $335,624.25
1 1 Yes 08/26/2016 Equialt Fund 1271 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 $224,900.00 $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1273 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1275 Sylvia Avenue Spring Hill $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $915.47 $266.43 - $100,000.00 $270,452.50 $ - $270,452.50
1 1 Yes 08/26/2016 Equialt Fund 1277 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 No 08/14/2014 Equialt Fund 1314 E Chelsea St Tampa $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $1,211.69 $319.92 $31,200.00 $192,000.00 $441,709.75 $ - $441,709.75
1 No 09/24/2015 Equialt Fund 1318 Chebon Ct, Unit F Apopka $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,388.48 $687.72 $75,000.00 $151,000.00 $398,095.00 $ - $398,095.00
1 1 Yes 09/07/2012 Equialt Fund 1320 Sylvia Avenue #D Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $745.12 $322.44 $13,000.00 $78,000.00 $258,311.00 $ - $258,311.00
1 1 Yes 03/20/2015 Equialt Fund 1334 Kettle Ave. Lakeland $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $535.84 $299.52 $14,000.00 $70,000.00 $264,116.00 $ - $264,116.00
1 No 06/19/2013 Equialt Fund 1428 54th Street S Gulfport $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,528.41 $401.64 $41,600.00 $175,000.00 $401,748.75 $ - $401,748.75
1 NO 08/11/2016 Equialt Fund 1496 33rd Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $597.55 $232.92 $14,600.00 $60,000.00 $249,238.25 $ - $249,238.25
1 1 Yes 01/17/2013 Equialt Fund 1505 E. Annie Street Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $687.24 $267.00 $19,100.00 $75,000.00 $306,144.00 $ - $306,144.00
1 No 08/31/2015 Equialt Fund 1525 W 29th Avenue Bradenton $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $723.62 $460.32 $57,600.00 $165,000.00 $420,401.50 $ - $420,401.50
1 1 Yes 01/24/2013 Equialt Fund 1604 E. Linden Avenue Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.44 $336.72 $20,600.00 $85,000.00 $336,471.00 $ - $336,471.00
1 No 03/28/2013 Equialt Fund 1605 E. Ida Street Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,120.45 $597.60 $23,500.00 $150,000.00 $407,048.75 $ - $407,048.75
1 No 02/21/2013 Equialt Fund 1611 Cedar Drive Plant City $1,550.00 $1,596.50 $1,644.40 $1,693.73 $1,744.54 $2,021.54 $373.08 $54,500.00 $175,000.00 $405,134.50 $ - $405,134.50
1 No 03/22/2013 Equialt Fund 1623 N.W. 3rd Street Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,037.89 $315.60 $20,500.00 $130,000.00 $251,162.75 $ - $251,162.75
1 No 02/21/2013 Equialt Fund 1729 Bush Avenue Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $864.41 $284.64 $25,700.00 $72,000.00 $248,773.75 $ - $248,773.75
1 1 Yes 08/16/2013 Equialt Fund 1801 13th Avenue South St. Petersburg $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $674.24 $353.88 $21,600.00 $100,000.00 $319,297.00 $ - $319,297.00
1 No 01/14/2016 Equialt Fund 1803 Bridgadoon Dr Clearwater $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,397.50 $302.52 $51,700.00 $139,000.00 $332,499.50 $ - $332,499.50
1 No 08/28/2014 Equialt Fund 1808 E. Okaloossa Ave Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,123.66 $314.52 $19,700.00 $117,500.00 $324,045.50 $ - $324,045.50
1 No 03/22/2013 Equialt Fund 1813 Main Street Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $595.48 $231.48 $15,600.00 $75,000.00 $249,326.00 $ - $249,326.00
1 1 Yes 03/22/2013 Equialt Fund 1824 Kendrick Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $622.99 $316.92 $24,600.00 $112,500.00 $291,502.25 $ - $291,502.25
1 1 Yes 10/09/2014 Equialt Fund 1911 E Poinsetta Avenue Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $899.41 $284.40 $18,700.00 $93,000.00 $345,404.75 $ - $345,404.75
1 No 03/22/2013 Equialt Fund 1960 Hamilton Street Bartow $800.00 $824.00 $848.72 $874.18 $900.41 $310.41 $257.04 $11,700.00 $65,000.00 $225,813.75 $ - $225,813.75
1 No 08/28/2014 Equialt Fund 2001 E. Eskimo Ave Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $721.62 $278.52 $12,001.00 $80,000.00 $274,996.50 $ - $274,996.50
1 No Equialt Fund 2111 W Saint Louis St Tampa $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,001.58 $288.00 $75,000.00 $357,760.50 $357,760.50
1 No 02/21/2013 Equialt Fund 2112 Bassedena Circle W. Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $843.09 $284.52 $22,200.00 $100,000.00 $241,809.75 $ - $241,809.75
1 No 06/20/2013 Equialt Fund 2154 Bouyer Street Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,086.39 $305.28 $18,800.00 $80,000.00 $265,208.25 $ - $265,208.25
1 No 03/22/2013 Equialt Fund 2207 N.E. 9th Street Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $693.74 $298.08 $22,700.00 $112,000.00 $275,204.50 $ - $275,204.50
1 No 01/17/2013 Equialt Fund 2236 Gabarone Blvd Auburndale $1,425.00 $1,467.75 $1,511.78 $1,557.14 $1,603.85 $1,036.20 $357.12 $36,000.00 $137,000.00 $392,667.00 $ - $392,667.00
1 No 06/19/2013 Equialt Fund 2238 Lamparilla Way S St. Petersburg $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,957.97 $428.40 $42,600.00 $144,000.00 $390,340.75 $ - $390,340.75
1 1 Yes 01/24/2013 Equialt Fund 2302 E. 111th Avenue Tampa $1,350.00 $1,390.50 $1,432.22 $1,475.18 $1,519.44 $1,311.37 $429.72 $33,500.00 $136,000.00 $361,472.75 $ - $361,472.75
1 No 05/29/2014 Equialt Fund 2302 Maki Rd #45 Plant City $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $745.42 $262.32 $14,250.00 $76,000.00 $312,306.50 $ - $312,306.50
1 No 08/14/2014 Equialt Fund 2310 W Pine St Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,229.57 $321.24 $39,500.00 $165,000.00 $321,229.75 $ - $321,229.75
1 No 12/19/2014 Equialt Fund 2318 Granada CR W St. Petersburg $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,340.25 $413.40 $67,800.00 $230,000.00 $411,158.75 $ - $411,158.75
1 1 Yes 03/22/2013 Equialt Fund 2408 E. Magnolia Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $730.17 $265.92 $13,500.00 $85,000.00 $252,597.75 $ - $252,597.75
1 No 02/20/2015 Equialt Fund 2500 Harn Blvd #C5 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $176.40 $14,964.70 $67,000.00 $248,569.00 $ - $248,569.00
1 No 05/04/2015 Equialt Fund 2500 Harn Blvd, E4 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $197.40 $22,000.00 $67,000.00 $248,044.00 $ - $248,044.00
1 No 02/20/2015 Equialt Fund 2501 Harn Blvd #H33 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $208.92 $11,615.20 $67,000.00 $247,756.00 $ - $247,756.00
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1 No 05/04/2015 Equialt Fund 2501 Harn Blvd, H34 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $316.32 $22,000.00 $67,000.00 $245,071.00 $ - $245,071.00
1 No 03/21/2013 Equialt Fund 2620 E. North Bay Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,204.76 $357.84 $19,000.00 $127,000.00 $335,935.00 $ - $335,935.00
1 No 11/15/2017 Equialt Fund 2804 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2808 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2816 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $375,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2820 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $876.00 $350,000.00 $692,225.00 $ - $692,225.00
1 No 11/15/2017 Equialt Fund 2827 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $963.00 $350,000.00 $690,050.00 $ - $690,050.00

1 Yes Equialt Fund 2917 E Columbus Dr Tampa $0.00 $0.00 $0.00 $0.00 $55,000.00 $0.00 200000 $200,000.00
1 No 03/22/2013 Equialt Fund 2939 Fletcher Avenue Lakeland $800.00 $824.00 $848.72 $874.18 $900.41 $638.83 $245.16 $22,700.00 $60,000.00 $217,900.25 $ - $217,900.25
1 No 05/14/2015 Equialt Fund 2944 West Bay Dr #202 Belleair Bluffs $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $802.85 $384.00 $44,444.20 $130,000.00 $300,328.75 $ - $300,328.75
1 1 Yes 01/2016 Equialt Fund 3102 Moog Rd Holiday $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,206.85 $356.28 $63,000.00 $141,000.00 $305,921.75 $ - $305,921.75
1 1 Yes 08/11/2016 Equialt Fund 3106 Strawberry Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $877.79 $329.88 $22,100.00 $110,000.00 $284,808.25 $ - $284,808.25
1 No 05/16/2013 Equialt Fund 3109 E. 9th Ave Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $679.12 $278.64 $15,500.00 $95,000.00 $291,056.00 $ - $291,056.00
1 1 Yes 08/11/2016 Equialt Fund 3125 Strawberry Lane Lakeland $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $741.03 $218.16 $18,700.00 $73,000.00 $306,020.25 $ - $306,020.25
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave A Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave B Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 03/22/2013 Equialt Fund 3222 South Avenue Bartow $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,010.05 $282.36 $19,200.00 $95,000.00 $282,689.75 $ - $282,689.75
1 1 Yes 03/28/2013 Equialt Fund 3307 N. Morgan Street Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,697.97 $384.60 $27,600.00 $200,000.00 $367,935.75 $ - $367,935.75
1 No 03/20/2015 Equialt Fund 3390 Ave. R NW Winter Haven $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $803.31 $249.24 $13,100.00 $75,000.00 $281,186.25 $ - $281,186.25
1 1 Yes 08/16/2012 Equialt Fund 3406 Ave. X NW Winter Haven $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $736.04 $283.44 $13,700.00 $85,000.00 $252,013.00 $ - $252,013.00
1 1 Yes 02/14/2013 Equialt Fund 3411 E. Lambright Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $929.47 $305.28 $36,500.00 $115,000.00 $344,131.25 $ - $344,131.25
1 1 Yes 12/15/2015 Equialt Fund 3413 Ave X Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $643.88 $247.20 $14,900.00 $65,000.00 $277,723.00 $ - $277,723.00
1 1 Yes 01/24/2013 Equialt Fund 3618 E. Hanna Avenue Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $662.07 $225.60 $15,600.00 $72,500.00 $307,808.25 $ - $307,808.25
1 No 12/19/2014 Equialt Fund 3714 38th Ave N St. Petersburg $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $1,531.89 $282.36 $27,100.00 $125,000.00 $262,143.75 $ - $262,143.75
1 No 12/15/2015 Equialt Fund 3916 N. Ridge Avenue Lot 2A Tampa $0.00 $0.00 $0.00 $0.00 $589.39 $96.00 $79,000.00 $305,000.00 $200,000.00 -$17,134.75 $850,000.00 $850,000.00
1 No 01/15/2016 Equialt Fund 4050 Marie Dr Lakeland $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,398.32 $333.24 $65,000.00 $130,000.00 $301,711.00 $ - $301,711.00
1 No 04/21/2015 Equialt Fund 4331 Fairfield Avenue S St. Petersburg $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $1,092.58 $319.20 $22,900.00 $125,000.00 $302,205.50 $ - $302,205.50
1 No 10/01/2015 Equialt Fund 4584 Lighthouse Cr, Unit 75 Orlando $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,020.43 $341.16 $36,000.00 $125,000.00 $295,960.25 $ - $295,960.25
1 No 02/21/2013 Equialt Fund 4838 Rolling Meadow Drive Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,100.16 $321.36 $25,000.00 $100,000.00 $279,462.00 $ - $279,462.00
1 No 05/16/2013 Equialt Fund 4903 Avon St Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $662.41 $337.08 $20,900.00 $80,000.00 $230,012.75 $ - $230,012.75
1 No 04/11/2013 Equialt Fund 5125 Palm Springs Blvd.,# 15101 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,248.57 $395.76 $42,000.00 $115,000.00 $273,891.75 $ - $273,891.75
1 Yes 05/29/2014 Equialt Fund 5135 Tennis Court Cr, #71 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $685.56 $477.36 $15,500.00 $75,000.00 $270,927.00 $ - $270,927.00
1 No 07/17/2015 Equialt Fund 5261 99th Terrace Pinellas Park $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,983.99 $476.04 $39,200.00 $141,000.00 $328,499.25 $ - $328,499.25
1 Yes 04/10/2014 Equialt Fund 5312 E. 20th Avenue Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $921.21 $285.84 $38,900.00 $90,000.00 $239,823.75 $ - $239,823.75
1 No 02/21/2013 Equialt Fund 5318 Plum Avenue Seffner $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,259.87 $332.16 $38,500.00 $130,000.00 $320,199.25 $ - $320,199.25
1 No 10/31/2014 Equialt Fund 5364 Deltona Blvd Spring Hill $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,297.74 $298.44 $53,000.00 $116,000.00 $305,095.50 $ - $305,095.50
1 No 03/19/2015 Equialt Fund 5470 21st Way S #108 St. Petersburg $850.00 $875.50 $901.77 $928.82 $956.68 $747.23 $212.40 $20,000.00 $82,000.00 $231,009.25 $ - $231,009.25
1 No 04/17/2015 Equialt Fund 5601 67th Avenue N #311 Pinellas Park $725.00 $746.75 $769.15 $792.23 $815.99 $556.23 $589.80 $15,900.00 $65,000.00 $188,849.25 $ - $188,849.25
1 NO 09/18/2014 Equialt Fund 5602 Pinnacle Heights Cr, #102 Tampa $875.00 $901.25 $928.29 $956.14 $984.82 $936.51 $245.16 $30,000.00 $87,500.00 $232,958.25 $ - $232,958.25
1 No 08/13/2015 Equialt Fund 5820 N Church Ave Unit 135 Tampa $600.00 $618.00 $636.54 $655.64 $675.31 $401.89 $234.00 $11,950.00 $40,000.00 $164,102.75 $ - $164,102.75
1 No 06/19/2013 Equialt Fund 5930 Fairfield Avenue S St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,599.33 $364.56 $37,100.00 $175,000.00 $310,902.75 $ - $310,902.75
1 No 01/12/2012 Equialt Fund 6050 Ashland Drive Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,117.98 $298.44 $20,600.00 $96,000.00 $249,589.50 $ - $249,589.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B1 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $261.96 $23,300.00 $95,000.00 $272,424.50 $ - $272,424.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B2 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $267.36 $22,100.00 $95,000.00 $272,289.50 $ - $272,289.50
1 No 08/13/2015 Equialt Fund 6346 Newtown Cr Unit 46A3 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $853.65 $308.04 $27,000.00 $95,000.00 $270,957.75 $ - $270,957.75
1 No 01/2016 Equialt Fund 6715 Parkside Dr. New Port Richey $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $1,107.27 $315.24 $45,000.00 $109,000.00 $256,937.25 $ - $256,937.25
1 No 12/07/2012 Equialt Fund 7095 Holiday Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $875.39 $330.60 $19,500.00 $75,000.00 $224,850.25 $ - $224,850.25
1 No 01/24/2013 Equialt Fund 7102 Waterside Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $395.16 $35,500.00 $75,000.00 $278,274.25 $ - $278,274.25
1 No 10/23/2014 Equialt Fund 7117 E Bank Drive, 102 Tampa $825.00 $849.75 $875.24 $901.50 $928.54 $315.94 $176.64 $10,100.00 $50,000.00 $235,185.50 $ - $235,185.50
1 No 02/14/2013 Equialt Fund 7143 E. Bank Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $476.52 $259.08 $10,500.00 $75,000.00 $281,610.00 $ - $281,610.00
1 1 Yes 07/31/2014 Equialt Fund 7160 Lockwood Street Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,177.01 $369.96 $44,500.00 $125,000.00 $246,325.75 $ - $246,325.75
1 No 01/31/2013 Equialt Fund 7167 E. Bank Drive Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $261.24 $11,500.00 $75,000.00 $281,622.25 $ - $281,622.25
1 1 Yes 06/04/2015 Equialt Fund 7205 Kingston Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,640.82 $399.84 $49,500.00 $160,000.00 $308,983.50 $ - $308,983.50
1 NO 01/30/2014 Equialt Fund 7503 S. Morton Street Tampa $1,650.00 $1,699.50 $1,750.49 $1,803.00 $1,857.09 $2,532.57 $581.76 $106,796.20 $245,000.00 $417,141.75 $ - $417,141.75
1 No 03/13/2014 Equialt Fund 7509 Dolonita Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $981.44 $361.44 $31,000.00 $100,000.00 $326,428.00 $ - $326,428.00
1 No 05/29/2014 Equialt Fund 7511 Pitch Pine Circle #128 Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $590.48 $231.60 $9,600.00 $65,000.00 $271,948.00 $ - $271,948.00
1 No 7600 13th Ave St. Petersburg $0.00 $0.00 $0.00 $0.00 $375,000.00 $0.00 $375,000.00
1 No 05/26/2012 Equialt Fund 7613 Pasa Dobles Ct Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,082.02 $386.04 $42,850.00 $107,000.00 $338,298.50 $ - $338,298.50
1 1 Yes 01/17/2013 Equialt Fund 8009 N. 14th Street Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $455.11 $257.40 $10,200.00 $65,000.00 $297,187.25 $ - $297,187.25
1 1 Yes 02/14/2013 Equialt Fund 8216 N. 14th Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $928.62 $326.04 $16,500.00 $101,000.00 $268,633.50 $ - $268,633.50
1 No 10/09/2014 Equialt Fund 8718 Mallard Reserve Dr #201, 1722 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $785.16 $232.08 $21,200.00 $85,000.00 $289,569.00 $ - $289,569.00
1 No 05/29/2014 Equialt Fund 8820 Crestview Dr A Tampa $850.00 $875.50 $901.77 $928.82 $956.68 $578.51 $195.84 $13,600.00 $65,000.00 $235,641.25 $ - $235,641.25
1 No 04/2016 Equialt Fund 9315 Crabtree Lane Port Richey $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,050.18 $295.20 $58,500.00 $110,000.00 $251,365.50 $ - $251,365.50
1 No 05/03/2013 Equialt Fund 9503 Century Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $901.67 $376.80 $20,500.00 $93,000.00 $223,038.25 $ - $223,038.25
1 No 02/14/2013 Equialt Fund 10218 Carriage Glen Ct. Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,396.95 $264.24 $23,000.00 $125,000.00 $258,470.25 $ - $258,470.25
1 No 11/17/2015 Equialt Fund 10287 Fordham St Spring Hill $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,691.93 $96.00 $64,900.00 $165,000.00 $345,301.75 $ - $345,301.75
1 No 09/24/2015 Equialt Fund 10530 77th Ter #222 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $689.43 $234.48 $36,100.00 $80,000.00 $231,902.25 $ - $231,902.25
1 No 12/17/2015 Equialt Fund 10540 77th Terrace #212 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $698.39 $235.08 $36,500.00 $80,000.00 $231,663.25 $ - $231,663.25
1 No 08/28/2014 Equialt Fund 12934 Sanctuary Cove Dr, #304, 1934 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,502.92 $361.68 $56,100.00 $125,000.00 $253,385.00 $ - $253,385.00
1 No 02/05/2015 Equialt Fund 13235 Sanctuary Cove Dr, #303, 1934 Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $979.88 $254.52 $29,950.00 $85,000.00 $239,140.00 $ - $239,140.00
1 No 12/18/2014 Equialt Fund 13385 Arbor Pointe Cr #104 Tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $652.34 $249.84 $18,250.00 $70,000.00 $262,445.50 $ - $262,445.50
1 No 04/09/2015 Equialt Fund 13682 Orange Sunset Dr #102 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,037.91 $249.96 $22,200.00 $90,000.00 $267,803.25 $ - $267,803.25
1 No 10/02/2014 Equialt Fund 17973 Villa Creek Drive Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $931.03 $252.24 $28,500.00 $83,000.00 $262,918.25 $ - $262,918.25
1 No 08/13/2015 Equialt Fund 18001 Richmond Place Dr Unit 931 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $853.65 $289.44 $55,950.00 $102,000.00 $229,138.20 $ - $229,138.20
1 No Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $575,000.00 $ - $575,000.00
1 No Equialt Fund 6482 20th St N St Pete $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,500.00 $500.00 $317,000.00 $ - $317,000.00
1 No Equialt Fund 292 42nd Ave St Pete Beach $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $435,000.00 $ - $435,000.00
1 No Equialt Fund 6209 2nd Ave St Pete $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,500.00 $500.00 $325,000.00 $ - $325,000.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 $3,950,000.00 $225,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #4 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #5 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #6 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #7 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #8 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #1A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 $2,500,000.00 $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #3A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #5A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 205 116th Ave #1 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #2 Treasure Island $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $612.09 $1,643.67 - $375,000.00 $693,606.00 $ - $693,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #3 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #4 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #5 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #6 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #7 Treasure Island $2,250.00 $2,317.50 $2,387.03 $2,458.64 $2,532.39 $612.09 $1,643.67 - $350,000.00 $618,606.00 $ - $618,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #8 Treasure Island $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $306.05 $873.67 - $150,000.00 $270,507.00 $ - $270,507.00
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Fund 1 Current Market Value

1 No 02/17/2017 Equialt Fund 209 Columbia Dr #1 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #2 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #3 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #4 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #5 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #6 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #7 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #8 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #9 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #10 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #11 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #12 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #1 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #1 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #4 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 225 Danube Dr #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #3 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #4 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 $2,025,000.00 $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #2 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #3 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #4 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #6 Treasure Island $6,000.00 $6,180.00 $6,365.40 $6,556.36 $6,753.05 $1,370.63 $2,025.95 - $350,000.00 $980,048.86 $980,048.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #7 Treasure Island $6,500.00 $6,695.00 $6,895.85 $7,102.73 $7,315.81 $3,777.80 $2,315.37 - $425,000.00 $1,027,240.43 $1,027,240.43
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #8 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $1,850.34 $1,157.68 - $300,000.00 $728,456.86 $728,456.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #9 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,415.75 $1,157.68 - $300,000.00 $720,379.57 $720,379.57
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #10 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #11 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #12 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #14 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #1 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 $787,000.00 $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #2 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #3 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #4 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #5 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #6 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #7 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 $1,525,000.00 $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #2 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,141.62 $583.27 - $175,000.00 $475,358.71 $475,358.71
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #3 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #4 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 - $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #6 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #7 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #9 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #10 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,456.30 $1,458.17 - $250,000.00 $644,079.00 $644,079.00
1 No 12/21/2016 Equialt Fund 6209 2nd Ave St Pete $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $2,000.00 $600.00 - $250,000.00 $305,714.29 $305,714.29
1 No 12/21/2016 Equialt Fund 5001 8th Ave St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,456.30 $600.00 - $250,000.00 $227,767.14 $250,000.00
1 Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,000.00 $600.00 - $250,000.00 $491,428.57 $491,428.57
1 Equialt Fund 292 42nd Ave St Pete Beach $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,200.00 $600.00 - $250,000.00 $388,571.43 $388,571.43
1 Equialt Fund 6482 20th St N St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,500.00 $600.00 - $300,000.00 $227,142.86 $300,000.00
1 Equialt Fund 222 W Clinton tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $140,000.00 $162,857.14 $162,857.14
1 Equialt Fund 10455 CARROLLBROOK CT, UNIT 213 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $704.00 $400.00 $115,000.00 $155,657.14 $155,657.14
1 Equialt Fund 1264 E 113TH AVE, UNIT J105, Tampa $700.00 $721.00 $742.63 $764.91 $370.00 $400.00 $75,000.00 $109,000.00 $109,000.00

$0.00

$267.00 43 $428,325.00 $441,174.75 $454,409.99 $468,042.29 $481,295.70 $293,922.03 $140,214.23 $0.00 $16,818,296.80 $1,945,000.00 $48,539,000.00 $100,407,642.34 $5,975,000.00 $104,166,720.34 $  0.00 $  0.00
$21,225,000.00 $42,813,575.32 $0.00 $42,813,575.32
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Fund 2 Property Purchases

Amount
Construction in Progress 248,191.40$     
Leasehold Improvements 1,790,625.49$ 

Real Property 4,623,640.82$ 
N. 25th ST 96,936.55$       
Pasadena 111,981.83$     
Pasadena 86,907.66$       

 814 New York Ave. 29,637.02$       
816 1/2 New York Ave. 29,637.02$       

816 New York Ave. 29,637.02$       
Legal and Professional 251,853.76$     

Land 1,356,079.33$ 
Land Improvement 1,910.00$         

Bungalows 134.60$             
5123 Broadway 630.17$             

Investment Assets 963,216.96$     
Total 9,621,019.63$ 
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Fund 2 Current Market Value

Count QOZ Purchase Date Owner St # Address City State Zip Current Rent Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 04/17/2014 Equialt Fund II 0 E Cedar St Lot 44 Tarpon Springs FL 34689 350.7 96 $7,100.00 $75,000.00 $35,000.00 $ - $75,000.00
1 04/17/2014 Equialt Fund II 0 E Cedar St Lot 45 Tarpon Springs FL 34689 350.7 96 $4,600.00 $75,000.00 $35,000.00 $ - $75,000.00
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 1 Treasure Island FL 33706 1500 $1,500.00 1,422.00 396.36 $225,000.00 $323,632.80 $ - $323,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 2 Treasure Island FL 33706 1500 $2,000.00 1,422.00 396.36 $225,000.00 $443,632.80 $ - $443,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 3 Treasure Island FL 33706 1500 $2,000.00 1,422.00 396.36 $225,000.00 $443,632.80 $ - $443,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 4 Treasure Island FL 33706 1500 $1,500.00 1,422.00 396.36 $225,000.00 $323,632.80 $ - $323,632.80
1 1 Yes 05/31/2016 Equialt Fund II 211 Bell Ave Brooksville FL 34601 750 $800.00 782.15 315.24 $46,000.00 $95,000.00 $170,052.20 $ - $170,052.20
1 1 Yes 05/31/2016 Equialt Fund II 215 Bell Ave Brooksville FL 34601 490 $600.00 391.07 315.24 - $65,000.00 $129,873.80 $ - $129,873.80
1 1 Yes 05/26/2016 Equialt Fund II 240 Oakland Avenue Brooksville FL 34601 750 $800.00 574.8 235.26 $15,700.00 $75,000.00 $175,798.80 $ - $175,798.80
1 1 Yes 05/26/2016 Equialt Fund II 242 Oakland Avenue Brooksville FL 34601 750 $800.00 574.8 235.26 - $75,000.00 $175,798.80 $ - $175,798.80
1 1 Yes 05/26/2016 Equialt Fund II 245 Oakland Avenue Brooksville FL 34601 780 $825.00 605.02 288.3 $75,000.00 $95,000.00 $180,133.60 $ - $180,133.60
1 1 Yes 05/26/2016 Equialt Fund II 247 Oakland Avenue Brooksville FL 34601 775 $800.00 605.02 288.3 - $85,000.00 $174,133.60 $ - $174,133.60
1 1 Yes 05/31/2016 Equialt Fund II 312 W Fort Dade Ave Brooksville FL 34601 625 $650.00 497.41 206.46 $15,900.00 $75,000.00 $141,922.60 $ - $141,922.60
1 1 Yes 05/31/2016 Equialt Fund II 314 W Fort Dade Ave Brooksville FL 34601 615 $650.00 497.41 206.46 - $75,000.00 $141,922.60 $ - $141,922.60
1 No 06/18/2015 Equialt Fund II 347 Mcmullen Booth Rd #138 Clearwater FL 33759 872 $1,200.00 958.81 232.08 $25,600.00 $105,000.00 $264,182.20 $ - $264,182.20
1 No 06/18/2015 Equialt Fund II 357 Mcmullen Booth Rd #120 Clearwater FL 33759 860 $1,200.00 903.9 232.08 $25,900.00 $105,000.00 $265,280.40 $ - $265,280.40
1 No 12/16/2015 Equialt Fund II 508 38th Ave N A St. Petersburg FL 33704 925 1100 1,556.30 257.52 $43,000.00 $150,000.00 $227,723.60 $ - $227,723.60
1 No 12/16/2015 Equialt Fund II 508 38th Ave N B St. Petersburg FL 33704 425 500 666.98 257.52 $43,000.00 $65,000.00 $101,510.00 $ - $101,510.00
1 No 02/26/2016 Equialt Fund II 602 Lyman St Ocoee FL 34761 1200 $1,300.00 1,712.85 372.48 $77,000.00 $165,000.00 $270,293.40 $ - $270,293.40
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 1 St. Petersburg FL 33702 900 $925.00 750.27 294.72 $500,000.00 $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 2 St. Petersburg FL 33702 684 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 3 St. Petersburg FL 33702 784 $925.00 750.27 294.72 - $125,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 4 St. Petersburg FL 33702 970 $1,100.00 1,500.55 589.44 - $220,000.00 $222,200.20 $ - $222,200.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 5 St. Petersburg FL 33702 925 $1,100.00 1,500.55 589.44 - $220,000.00 $222,200.20 $ - $222,200.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 6 St. Petersburg FL 33702 800 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 7 St. Petersburg FL 33702 869 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 8 St. Petersburg FL 33702 724 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 02/26/2016 Equialt Fund II 730 SE Piedmont Drive Winter Haven FL 33880 980 $1,075.00 1,417.43 285.48 $58,000.00 $135,000.00 $223,941.80 $ - $223,941.80
1 1 Yes 05/25/2017 Equialt Fund II 814 N New York Ave Lakeland FL 33803 650 $775.00 276.82 244.8 $80,000.00 $175,567.60 $ - $175,567.60
1 1 Yes 05/25/2017 Equialt Fund II 816 N New York Ave Lakeland FL 33803 684 $775.00 276.82 316.8 $80,000.00 $174,127.60 $ - $174,127.60
1 1 Yes 05/25/2017 Equialt Fund II 816 1/2 N New York Ave Lakeland FL 33803 750 $775.00 276.82 257.4 $80,000.00 $175,315.60 $ - $175,315.60
1 No 06/19/2014 Equialt Fund II 835 Paradise Lane Tarpon Springs FL 34689 750 $775.00 566.6 194.88 $4,200.00 $90,000.00 $170,770.40 $ - $170,770.40
1 1 Yes 12/09/2016 Equialt Fund II 920 Maydell Dr Unit A Tampa FL 33619 1059 $1,200.00 950.17 273 $121,900.00 $150,000.00 $263,536.60 $ - $263,536.60
1 1 Yes 12/09/2016 Equialt Fund II 920 Maydell Dr Unit B Tampa FL 33619 1034 $1,200.00 950.17 273 - $150,000.00 $263,536.60 $ - $263,536.60
1 1 Yes 12/09/2016 Equialt Fund II 922 Maydell Dr Unit A Tampa FL 33619 1059 $1,200.00 955.54 273 $121,900.00 $150,000.00 $263,429.20 $ - $263,429.20
1 1 Yes 12/09/2016 Equialt Fund II 922 Maydell Dr Unit B Tampa FL 33619 1009 $1,200.00 955.54 273 - $150,000.00 $263,429.20 $ - $263,429.20
1 1 Yes 12/09/2016 Equialt Fund II 924 Maydell Dr Unit A Tampa FL 33619 1000 $1,200.00 986.74 273 $121,900.00 $150,000.00 $262,805.20 $ - $262,805.20
1 1 Yes 12/09/2016 Equialt Fund II 924 Maydell Dr Unit B Tampa FL 33619 1000 $1,200.00 986.74 273 - $150,000.00 $262,805.20 $ - $262,805.20
1 1 Yes 12/09/2016 Equialt Fund II 926 Maydell Dr Unit A Tampa FL 33619 1000 $1,200.00 948.98 273 $121,900.00 $150,000.00 $263,560.40 $ - $263,560.40
1 1 Yes 12/09/2016 Equialt Fund II 926 Maydell Dr Unit B Tampa FL 33619 1000 $1,200.00 948.98 273 - $150,000.00 $263,560.40 $ - $263,560.40
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, House Clearwater FL 33755 1000 $1,200.00 577.75 543.48 $170,000.00 $135,000.00 $265,575.40 $ - $265,575.40
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, Downstairs Clearwater FL 33755 850 $950.00 577.75 202.86 $ - $100,000.00 $212,387.80 $ - $212,387.80
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, Upstairs 1/2 Clearwater FL 33755 900 $1,000.00 577.75 202.86 $ - $100,000.00 $224,387.80 $ - $224,387.80
1 1 Yes 03/11/2016 Equialt Fund II 1300 Sylvia Avenue #B Spring Hill FL 34606 850 $900.00 784.19 316.56 $45,000.00 $95,000.00 $193,985.00 $ - $193,985.00
1 06/2016 Equialt Fund II 1521 Swordbill Drive Holiday FL 34690 800 $900.00 514.33 247.38 $62,000.00 $120,000.00 $200,765.80 $ - $200,765.80
1 06/2016 Equialt Fund II 1525 Swordbill Drive Holiday FL 34690 750 $900.00 514.33 247.38 - $95,000.00 $200,765.80 $ - $200,765.80
1 05/23/2017 Equialt Fund, II 1901 Gulf City Road Unit A Ruskin FL 33570 1000 $1,050.00 982.71 460.98 - $100,000.00 $223,126.20 $ - $223,126.20
1 05/23/2017 Equialt Fund, II 1901 Gulf City Road Unit B Ruskin FL 33570 850 $1,050.00 982.71 460.98 - $100,000.00 $223,126.20 $ - $223,126.20
1 02/27/2014 Equialt Fund II 1908 W. Chestnut St. Tampa FL 33607 1225 $1,375.00 1,787.07 394.2 $50,000.00 $220,000.00 $286,374.60 $ - $286,374.60
1 12/10/2015 Equialt Fund II 1930 Conway Rd Orlando FL 32812 950 $1,200.00 1,171.52 325.44 $50,000.00 $135,000.00 $258,060.80 $ - $258,060.80
1 02/26/2018 Equialt Fund, II 2013 E Okaloosa Ave Tampa FL 33604 1175 $1,250.00 845.24 414.12 $155,000.00 $274,812.80 $ - $274,812.80
1 No 09/19/2014 Equialt Fund II 2015 E. 51st Ave Bradenton FL 34203 1000 $1,300.00 37.54 326.04 $17,600.00 $190,000.00 $304,728.40 $ - $304,728.40
1 No 09/19/2014 Equialt Fund II 2019 E. 51st Ave Bradenton FL 34203 1010 $1,300.00 37.54 326.04 $17,600.00 $190,000.00 $304,728.40 $ - $304,728.40
1 05/12/2016 Equialt Fund II 2217 N 64th Street Tampa FL 33619 925 $1,200.00 782.32 296.4 $60,000.00 $115,000.00 $266,425.60 $ - $266,425.60
1 05/27/2016 Equialt Fund II 2360 25th Avenue S St. Petersburg FL 33712 1000 $1,200.00 1,234.62 269.88 $62,000.00 $115,000.00 $257,910.00 $ - $257,910.00
1 12/12/2013 Equialt Fund II 2509 W. Union Street, B Tampa FL 33607 945 $1,200.00 688.47 351 - $165,000.00 $267,210.60 $ - $267,210.60
1 12/12/2013 Equialt Fund II 2509 W. Union Street, A Tampa FL 33607 900 $1,200.00 688.47 351 $10,410.00 $165,000.00 $267,210.60 $ - $267,210.60
1 04/17/2014 Equialt Fund II 2569 Queensboro Ave S St. Petersburg FL 33712 1150 $1,250.00 861.17 309.12 $25,900.00 $135,000.00 $276,594.20 $ - $276,594.20
1 07/26/2016 Equialt Fund II 2921 24th Ave S St. Petersburg FL 33712 1300 $1,350.00 1,234.04 330.24 $75,000.00 $175,000.00 $292,714.40 $ - $292,714.40
1 05/14/2014 Equialt Fund II 3235 24th Street N St. Petersburg FL 33713 900 $1,100.00 1,417.81 314.4 $30,100.00 $185,000.00 $229,355.80 $ - $229,355.80
1 3/15/2018 Equialt Fund, II 3609 Darlington Rd Holiday FL 34691 1100 $1,150.00 1,247.15 493.08 $155,000.00 $241,195.40 $ - $241,195.40
1 12/16/2015 Equialt Fund II 3649 Haines Rd N A St. Petersburg FL 33709 1000 $1,200.00 1,027.75 364.68 $47,000.00 $165,000.00 $260,151.40 $ - $260,151.40
1 12/16/2015 Equialt Fund II 3651 Haines Rd N B St. Petersburg FL 33709 1000 $1,200.00 1,027.75 364.68 $47,000.00 $165,000.00 $260,151.40 $ - $260,151.40
1 08/2016 Equialt Fund II 3742 Carioca Rd Holiday FL 34691 1200 $1,250.00 1,284.30 353.88 $59,000.00 $140,000.00 $267,236.40 $ - $267,236.40
1 06/18/2015 Equialt Fund II 4209 Winding Moss Trail, #104 Tampa FL 33613 975 $1,000.00 924.9 268.32 $25,600.00 $105,000.00 $216,135.60 $ - $216,135.60
1 04/2016 Equialt Fund II 4236 Day Drive New Port Richey FL 34652 800 $975.00 774.58 283.44 $48,000.00 $100,000.00 $212,839.60 $ - $212,839.60
1 04/2016 Equialt Fund II 4619 Belfast Drive New Port Richey FL 34652 925 $1,100.00 946.22 297.24 $52,000.00 $132,000.00 $239,130.80 $ - $239,130.80
1 05/31/2017 Equialt Fund, II 4709 25th St N St. Petersburg FL 33714 1300 $1,400.00 1,516.41 714.78 - $165,000.00 $291,376.20 $ - $291,376.20
1 05/31/2017 Equialt Fund, II 4711 25th St N St. Petersburg FL 33714 1300 $1,400.00 1,516.41 714.78 - $165,000.00 $291,376.20 $ - $291,376.20
1 04/15/2016 Equialt Fund II 4725 15th Avenue S, A St. Petersburg FL 33711 950 $1,000.00 816 250.32 $85,000.00 $130,000.00 $218,673.60 $ - $218,673.60
1 04/15/2016 Equialt Fund II 4725 15th Avenue S, B St. Petersburg FL 33711 650 $700.00 816 250.32 $ - $75,000.00 $146,673.60 $ - $146,673.60
1 07/18/2013 Equialt Fund II 4805 Alt. 19, #312 Palm Harbor FL 34683 825 $950.00 764.8 232.08 $19,600.00 $115,000.00 $208,062.40 $ - $208,062.40
1 12/12/2013 Equialt Fund II 4905 N. 16th Street Tampa FL 33610 1050 $1,100.00 833.83 293.52 $23,850.00 $150,000.00 $241,453.00 $ - $241,453.00
1 No 12/15/2015 Equialt Fund II 4908 W. Ingraham Street, A Tampa FL 33616 1100 $1,300.00 1,127.16 319.62 $49,000.00 $175,000.00 $283,064.40 $ - $283,064.40
1 No 12/15/2015 Equialt Fund II 4908 W. Ingraham Street, B Tampa FL 33616 1000 $1,300.00 1,127.16 319.62 $49,000.00 $175,000.00 $283,064.40 $ - $283,064.40
1 No 12/15/2015 Equialt Fund II 4910 W. Ingraham Street, A Tampa FL 33616 875 $1,300.00 1,160.35 295.44 $49,000.00 $175,000.00 $282,884.20 $ - $282,884.20
1 No 12/15/2015 Equialt Fund II 4910 W. Ingraham Street, B Tampa FL 33616 1000 $1,300.00 1,160.35 295.44 $49,000.00 $175,000.00 $282,884.20 $ - $282,884.20
1 05/2017 Equialt Fund, II 5333 Pasadena Dr New Port Richey FL 34652 800 $850.00 895.82 524.04 - $80,000.00 $175,602.80 $ - $175,602.80
1 05/2017 Equialt Fund, II 5335 Pasadena Dr New Port Richey FL 34652 640 $750.00 895.82 524.04 - $75,000.00 $151,602.80 $ - $151,602.80
1 05/2017 Equialt Fund, II 5337 Pasadena Dr New Port Richey FL 34652 1150 $1,150.00 895.82 524.04 - $90,000.00 $247,602.80 $ - $247,602.80
1 05/2017 Equialt Fund, II 5403 Pasadena Dr New Port Richey FL 34652 725 $850.00 834.48 524.04 - $70,000.00 $176,829.60 $ - $176,829.60
1 05/2017 Equialt Fund, II 5409 Pasadena Dr New Port Richey FL 34652 800 $950.00 834.48 524.04 - $85,000.00 $200,829.60 $ - $200,829.60
1 12/10/2015 Equialt Fund II 5610 Pinnacle Heights Cr, #101 Tampa FL 33624 900 $1,100.00 1,404.24 331.68 $58,000.00 $105,000.00 $229,281.60 $ - $229,281.60
1 02/08/2016 Equialt Fund II 6329 Maise Rd Zephyrhills FL 33542 1075 $1,100.00 1,667.14 384.96 $73,500.00 $121,000.00 $222,958.00 $ - $222,958.00
1 03/06/2014 Equialt Fund II 6439 Cypressdale Dr #102 Riverview FL 33578 1000 $1,100.00 2,338.48 489.36 $30,400.00 $135,000.00 $207,443.20 $ - $207,443.20
1 No 12/15/2015 Equialt Fund II 7204 S. Kissimmee Street, A Tampa FL 33616 1000 $1,300.00 1,167.66 368.52 $49,000.00 $175,000.00 $281,276.40 $ - $281,276.40
1 No 12/15/2015 Equialt Fund II 7204 S. Kissimmee Street, B Tampa FL 33616 900 $1,300.00 1,167.66 368.52 $49,000.00 $175,000.00 $281,276.40 $ - $281,276.40
1 No 12/15/2015 Equialt Fund II 7206 S. Kissimmee Street, A Tampa FL 33616 875 $1,300.00 1,172.69 319.14 $49,000.00 $175,000.00 $282,163.40 $ - $282,163.40
1 No 12/15/2015 Equialt Fund II 7206 S. Kissimmee Street, B Tampa FL 33616 1000 $1,300.00 1,172.69 319.14 $49,000.00 $175,000.00 $282,163.40 $ - $282,163.40
1 No 12/15/2015 Equialt Fund II 7208 S. Kissimmee Street, A Tampa FL 33616 1000 $1,300.00 1,201.40 295.44 $49,000.00 $175,000.00 $282,063.20 $ - $282,063.20
1 No 12/15/2015 Equialt Fund II 7208 S. Kissimmee Street, B Tampa FL 33616 1000 $1,300.00 1,201.40 295.44 $42,000.00 $175,000.00 $282,063.20 $ - $282,063.20
1 06/2016 Equialt Fund II 7236 San Carlos Drive Port Richey FL 34668 900 $1,050.00 1,090.35 335.76 $50,000.00 $115,000.00 $223,477.80 $ - $223,477.80
1 03/2018 Equialt Fund, II 7252 Dianne Dr New Port Richey FL 34652 1250 $1,250.00 981.79 604.8 $124,000.00 $268,268.20 $ - $268,268.20
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Fund 2 Current Market Value

1 02/2018 Equialt Fund, II 7349 Cypress Drive New Port Richey FL 34653 1200 $1,250.00 1,015.18 531.12 $125,000.00 $269,074.00 $ - $269,074.00
1 12/04/2014 Equialt Fund II 7606 Nacido Ct Tampa FL 33615 825 $950.00 572.25 215.04 $18,400.00 $68,000.00 $212,254.20 $ - $212,254.20
1 08/13/2015 Equialt Fund II 8625 Fancy Finch Dr, Unit 203, 4223 Tampa FL 33614 850 $900.00 623.72 321.6 $31,100.00 $65,000.00 $197,093.60 $ - $197,093.60
1 06/27/2013 Equialt Fund II 8710 N Tangerine PL Tampa FL 33617 825 $1,050.00 833.85 317.64 $29,500.00 $82,000.00 $228,970.20 $ - $228,970.20
1 04/2016 Equialt Fund II 11530 Newell Drive Port Richey FL 34668 900 $950.00 1,051.48 317.28 $46,000.00 $95,000.00 $200,624.80 $ - $200,624.80
1 02/06/2014 Equialt Fund II 11705 Raintree Village Blvd, #A Tampa FL 33617 825 $950.00 934.55 96 $27,726.00 $85,000.00 $207,389.00 $ - $207,389.00
1 No 06/18/2015 Equialt Fund II 12100 Seminole Blvd #312 Seminole FL 33778 840 950 985.2 234 $10,200.00 $65,000.00 $203,616.00 $ - $203,616.00
1 No 06/18/2015 Equialt Fund II 12100 Seminole Blvd #308 Seminole FL 33778 840 950 985.2 234 $10,200.00 $65,000.00 $203,616.00 $ - $203,616.00
1 11/13/2014 Equialt Fund II 12414 N 58th St #68 Tampa FL 33617 825 $900.00 1,050.87 285.48 $22,600.00 $75,000.00 $189,273.00 $ - $189,273.00
1 No 04/17/2014 Equialt Fund II 13149 119th St Seminole FL 33778 975 $1,200.00 1,438.68 355.44 $27,700.00 $150,000.00 $252,117.60 $ - $252,117.60
1 06/2013 Equialt Fund II 22706 Gage Loop #39 Land O Lakes FL 34639 725 $1,000.00 619.41 286.8 $14,925.00 $65,000.00 $221,875.80 $ - $221,875.80
1 No 03/20/2014 Equialt Fund II 29250 US HWY 19 N #578 Clearwater FL 33761 865 $975.00 612.07 309.96 $14,486.20 $125,000.00 $215,559.40 $ - $215,559.40
1 No 03/20/2014 Equialt Fund II 29250 US HWY 19 N #114 Clearwater FL 33761 850 $975.00 1,079.59 314.04 $17,261.50 $125,000.00 $206,127.40 $ - $206,127.40
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 1 St.Pete Beach FL 33706 800 $1,100.00 990.22 324.24 $250,000.00 $237,710.80 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 2 St.Pete Beach FL 33706 825 $1,100.00 1,000.43 324.24 $250,000.00 $237,506.60 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 3 St.Pete Beach FL 33706 800 $1,100.00 1,010.64 324.24 $250,000.00 $237,302.40 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 4 St.Pete Beach FL 33706 850 $1,100.00 1,010.64 324.24 $250,000.00 $237,302.40 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 5 St.Pete Beach FL 33706 775 $1,400.00 1,400.45 324.24 $250,000.00 $301,506.20 $ - $301,506.20
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 6 St.Pete Beach FL 33706 1000 $1,400.00 1,630.51 324.24 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 5324 5th Ave St Pete FL $1,400.00 1,630.51 324.24 142500 35000 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 5324 5th Ave St Pete FL $1,400.00 1,630.51 324.24 142500 35000 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 6773 Autumnwood Nashville TN $3,000.00 2,700.00 750 315000 30000 $435,000.00 $651,000.00 $ - $651,000.00

115 20 Total Invested Total Rehab 102388 126200 112812.32 38347.08 0 $4,076,258.70 100000 $16,187,000.00 $27,352,680.00 0.00 $27,482,857.80

Projected Rehab Projected Value
Total Invested Total Rehab

Monthly Rev Monthly Cost
Projected Rehab Projected Value

Monthly Net Rev Yearly Net Rev
Monthly Rev Monthly Cost

Monthly Net Rev Yearly Net Rev
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EA SIP Fund Property Purchases

Amount
Building Improv. 175,482.36$     

Land Improv. 450.00$             
Construction In Progress. 3,517,882.99$ 

Land 71,975.00$       
Sylvia 25,475.77$       

Avenue S 304,000.00$     
Westland AVE 208,827.00$     
310 78th Ave 568,490.23$     

Darlington 12,963.00$       
Grindstaff Cove 290,505.07$     

20th Street 1,433,740.01$ 
6th ST Land 960,000.00$     

Property Inv. 398,761.68$     
Total 7,968,553.11$ 
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EA SIP Property Purchases

Properties Current Units Proposed Units Purchase Date Owner St # Address Status Type Current Rent Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 1 1 11/29/2018 EA SIP LLC 5 Grindstaff Cove Road Commercial 6000 $7,000.00 800 3015 $80,185.00 $350,000.00 $500,000.00 $1,200,000.00 $2,004,625.00 $2,004,625.00 $2,004,625.00 80.19%
1 1 1 08/29/2018 EA SIP, LLC 106 S Westland Ave Single Family 2600 2600 31200 $415,000.00 $15,000.00 $440,000.00 $780,000.00 $780,000.00 85.09%
1 1 1 02/07/2018 EA SIP, LLC 316 20th St Commercial 15000 $17,187.00 16000 4,285.30 $185,958.70 $1,400,000.00 $2,500,000.00 $4,000,000.00 $4,648,967.50 $4,500,000.00 $4,648,967.50 55.79%
1 1 1 08/26/2016 EA SIP, LLC 1281 Sylvia Avenue Multi-Family 700 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 08/26/2016 EA SIP, LLC 1283 Sylvia Avenue Multi-Family 750 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 08/26/2016 EA SIP, LLC 1285 Sylvia Avenue Multi-Family 750 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 08/26/2016 EA SIP, LLC 1287 Sylvia Avenue Multi-Family 750 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 11/16/2018 EA SIP, LLC 3515 Bishop Eddie Newkirk Way Single Family 1050 1100 13200 $135,000.00 $ - $160,000.00 $330,000.00 $ - $330,000.00 99.00%
1 1 1 11/16/2018 EA SIP, LLC 3517 Bishop Eddie Newkirk Way Single Family 1050 1100 13200 $135,000.00 $ - $160,000.00 $330,000.00 $ - $330,000.00 99.00%
1 1 1 11/16/2018 EA SIP, LLC 3604 24th Ave Single Family 1050 1100 13200 $135,000.00 $ - $160,000.00 $330,000.00 $ - $330,000.00 99.00%
1 1 1 EA SIP, LLC 3829 Darlington Rd Single Family 1050 1100 13200 $128,000.00 $ - $150,000.00 $330,000.00 $ - $330,000.00 105.60%
1 1 6 07/25/2016 EA SIP, LLC 0 S 3rd Avenue Vacant Land 0 0 669.26 96 -765.26 $450,000.00 $0.00 $600,000.00 -$19,131.50 $600,000.00 -1.53%
1 1 18 07/25/2016 EA SIP, LLC 519 S 3rd Avenue, 1 Vacant Land 0 0 669.26 96 -765.26 $750,000.00 $225,000.00 $1,200,000.00 -$19,131.50 $1,200,000.00 -0.77%
1 1 12 02/27/2017 EA SIP, LLC 533 S 3rd Avenue,1 Vacant Land 0 0 669.26 96 -765.26 $500,000.00 $25,000.00 $600,000.00 -$19,131.50 $600,000.00 -1.53%
1 1 12 02/27/2017 EA SIP, LLC 543 S 3rd Avenue,2 Vacant Land 0 0 669.26 96 -765.26 $500,000.00 $25,000.00 $600,000.00 -$19,131.50 $600,000.00 -1.53%
1 1 12 02/27/2017 EA SIP, LLC 551 S 3rd Avenue,3 Vacant Land 0 0 $  321.96 96 #VALUE! $500,000.00 $25,000.00 $600,000.00 #VALUE! #VALUE! #VALUE!
1 1 24 11/02/2018 EA SIP LLC 226 6th St S Commercial 0 $0.00 $0.00 $1,600,000.00 $ - $1,800,000.00 $0.00 $ - $1,800,000.00 0.00%
1 1 1 12/09/2016 Equialt Fund 128 E Davis Blvd Unit 1 Vacant Land 0 0 0 $ - $ - $525,000.00 $0.00 $ - $525,000.00 0.00%
1 1 12/09/2016 Equialt Fund 128 E Davis Blvd Unit 2 Vacant Land 0 0 0 $ - $ - $525,000.00 $0.00 $ - $525,000.00 0.00%
1 1 12/09/2016 Equialt Fund 128 E Davis Blvd Unit 3 Vacant Land 0 0 0 $ - $ - $525,000.00 $0.00 $ - $525,000.00 0.00%

20 18 98 30750 $34,287.00 19477.04 7780.3 #VALUE! $7,218,000.00 $3,315,000.00 $13,545,000.00 #VALUE! #VALUE!

Total Invested Total Rehab

Projected Rehab Projected Value

Monthly Rev Monthly Cost
30750

Monthly Net Rev Yearly Net Rev

Investor Payments Total Net

$  417085.00 $484,750.00 $  444,787.27 $  206,564.44 $  4,353,668.29 $66,205,000.00 $95,090,000.00 $43,200,000.00 $  0.00 $  0.00
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0 QOZ Purchase Date Owner St # Address City Market Rent 2020 Market Rent 2021 Market Rent 2022 Market Rent 2023 Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 No 12/08/2016 Equialt Fund 2 Bahama Ave Tampa $7,000.00 $7,210.00 $7,426.30 $7,649.09 $7,878.56 $14,022.38 $132.00 $999,000.00 $1,400,000.00 $3,500,000.00 $3,990,000.00 $3,800,000.00 $3,990,000.00
1 No 05/16/2013 Equialt Fund 53 South Phillips Street Lake Wales $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $907.42 $342.24 $17,700.00 $145,000.00 $246,258.50 $ - $246,258.50
1 No 04/24/2014 Equialt Fund 103 W Wheeler Rd Seffner $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $2,655.88 $718.44 $69,000.00 $257,000.00 $365,642.00 $ - $365,642.00
1 No 05/16/2013 Equialt Fund 110 Hickory Hammock Lake Wales $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,344.50 $391.44 $29,700.00 $135,000.00 $286,601.50 $ - $286,601.50
1 No 02/16/2018 Equialt Fund 118 Westland Ave Tampa $7,500.00 $7,725.00 $7,956.75 $8,195.45 $8,441.32 $3,104.00 $718.44 $210,000.00 $2,000,000.00 $2,154,439.00 $2,154,439.00
1 No 04/18/2013 Equialt Fund 124 1st Eloise Street Winter Haven $800.00 $824.00 $848.72 $874.18 $900.41 $551.60 $229.08 $26,700.00 $55,000.00 $220,483.00 $ - $220,483.00
1 No 05/16/2013 Equialt Fund 134 Northside Drive Lake Wales $0.00 $0.00 $0.00 $0.00 $57.96 $132.00 $8,700.00 $25,000.00 -$4,749.00 $200,000.00 $200,000.00
1 No 09/25/2014 Equialt Fund 201 Pine Violet Court #201 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $591.59 $215.16 $18,995.00 $65,000.00 $279,831.25 $ - $279,831.25
1 1 Yes 03/22/2013 Equialt Fund 207 Pear Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $465.68 $302.52 $11,800.00 $80,000.00 $280,795.00 $ - $280,795.00
1 No 02/21/2013 Equialt Fund 211 W. Crescent Dr Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.79 $263.28 $75,000.00 $77,000.00 $338,298.25 $ - $338,298.25
1 1 Yes 05/05/2014 Equialt Fund 240 E Street Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $565.15 $295.68 $75,000.00 $75,000.00 $233,479.25 $ - $233,479.25
1 No 05/16/2013 Equialt Fund 259 Harrison St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,078.38 $322.44 $18,600.00 $105,000.00 $264,979.50 $ - $264,979.50
1 1 Yes 05/16/2013 Equialt Fund 300 Pearl St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $621.28 $397.68 $17,000.00 $80,000.00 $274,526.00 $ - $274,526.00
1 No 04/18/2013 Equialt Fund 308 N 13th Haines City $0.00 $0.00 $0.00 $0.00 $425.17 $96.00 $15,600.00 $20,000.00 -$13,029.25 $ - $20,000.00
1 No 12/15/2015 Equialt Fund 312 Merrill Avenue Dundee $0.00 $0.00 $0.00 $0.00 $103.16 $96.00 $75,000.00 $25,000.00 -$4,979.00 $ - $25,000.00
1 No 04/18/2013 Equialt Fund 314 Pine Street Davenport $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,207.39 $344.88 $25,100.00 $153,000.00 $336,193.25 $ - $336,193.25
1 No 09/10/2015 Equialt Fund 320 Eron Way, Unit 6 Winter Garden $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,042.35 $285.48 $46,000.00 $116,000.00 $326,804.25 $ - $326,804.25
1 No 04/30/2015 Equialt Fund 322 Oak Rose Lane, #101 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $622.06 $213.96 $24,200.00 $75,000.00 $279,099.50 $ - $279,099.50
1 No 03/22/2013 Equialt Fund 325 S. 9th Avenue Bartow $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $749.19 $404.16 $29,800.00 $105,000.00 $301,166.25 $ - $301,166.25
1 No 05/06/2016 Equialt Fund 328 Avenue D SE, A Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 $200,000.00 $65,000.00 $260,414.25 $ - $260,414.25
1 No 04/18/2013 Equialt Fund 330 Kokomo Road Lake Hamilton $900.00 $927.00 $954.81 $983.45 $1,012.96 $655.68 $265.32 $16,800.00 $82,000.00 $246,975.00 $ - $246,975.00
1 No 05/06/2016 Equialt Fund 330 Avenue D SE, B Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $267.00 - $65,000.00 $260,714.25 $ - $260,714.25
1 No 05/06/2016 Equialt Fund 332 Avenue D SE, C Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 - $65,000.00 $260,414.25 $ - $260,414.25
1 No 05/06/2016 Equialt Fund 334 Avenue D SE, D Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $704.43 $386.76 - $80,000.00 $287,720.25 $ - $287,720.25
1 No 05/06/2016 Equialt Fund 336 Avenue D SE, E Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $704.43 $386.76 - $85,000.00 $317,720.25 $ - $317,720.25
1 1 Yes 03/22/2013 Equialt Fund 413 W. 7th Avenue Lakeland $750.00 $772.50 $795.68 $819.55 $844.13 $395.04 $227.16 $8,300.00 $51,000.00 $209,445.00 $ - $209,445.00
1 1 Yes 05/16/2013 Equialt Fund 418 N. Stella Street Lakeland $0.00 $0.00 $0.00 $0.00 $138.03 $132.00 $75,000.00 -$6,750.75 225000 $225,000.00
1 No 11/20/2015 Equialt Fund 455 Alt. 19S, #231 Palm Harbor $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $905.51 $208.68 $45,100.00 $80,000.00 $287,145.25 $ - $287,145.25
1 1 Yes 10/03/2014 Equialt Fund 505 Colonial Drive Brooksville $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,788.38 $337.80 $40,500.00 $112,000.00 $306,845.50 $ - $306,845.50
1 No 08/11/2016 Equialt Fund 509 Martin Luther King Blvd NE Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $586.90 $264.96 $13,700.00 $54,000.00 $278,703.50 $ - $278,703.50
1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, A St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 $45,100.00 $100,000.00 $331,021.00 $ - $331,021.00
1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, B St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 - $100,000.00 $331,021.00 $ - $331,021.00
1 No 02/21/2013 Equialt Fund 600 Mosley Road Fort Meade $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $902.35 $33.92 $33,100.00 $135,000.00 $396,593.25 $ - $396,593.25
1 1 Yes 12/15/2015 Equialt Fund 621 Strain Blvd. Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $715.47 $234.00 $9,600.00 $67,000.00 $276,263.25 $ - $276,263.25
1 No 11/23/2015 Equialt Fund 647 N Keene Rd, Unit A Clearwater $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,334.01 $486.24 $58,500.00 $98,000.00 $374,493.75 $ - $374,493.75
1 No 04/17/2014 Equialt Fund 702 W. Cherry St Plant City $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,064.33 $412.32 $22,000.00 $143,000.00 $413,083.75 $ - $413,083.75
1 1 Yes 02/21/2013 Equialt Fund 705 W. 2nd Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $509.92 $357.36 $17,800.00 $98,000.00 $278,318.00 $ - $278,318.00
1 No 09/24/2015 Equialt Fund 811 N Keene Rd, C Clearwater $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $848.30 $449.28 $75,000.00 $312,560.50 $ - $312,560.50
1 No 01/17/2016 Equialt Fund 812 29th St NW Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,023.55 $295.56 $23,100.00 $132,000.00 $282,022.25 $ - $282,022.25
1 1 Yes 02/21/2013 Equialt Fund 815 N. Davis Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $610.03 $258.60 $8,600.00 $75,000.00 $293,284.25 $ - $293,284.25
1 No 05/16/2013 Equialt Fund 823 Cohassett Avenue Lake Wales $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,380.86 $508.68 $22,000.00 $109,000.00 $267,761.50 $ - $267,761.50
1 NO 01/15/2016 Equialt Fund 830 Brentwood Dr Lake Wales $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,742.20 $456.48 $60,000.00 $185,000.00 $340,033.00 $ - $340,033.00
1 NO 04/18/2013 Equialt Fund 1022 Church st. Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $1,279.14 $289.92 $19,000.00 $90,000.00 $230,773.50 $ - $230,773.50
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, A St. Petersburg $100.00 $103.00 $106.09 $109.27 $112.55 $392.65 $221.16 $16,800.00 $85,000.00 $14,654.75 $ - $85,000.00
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, B St. Petersburg $800.00 $824.00 $848.72 $874.18 $900.41 $392.65 $221.16 $34,700.00 $60,000.00 $224,654.75 $ - $224,654.75
1 1 Yes 02/21/2013 Equialt Fund 1035 N. Ohio Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $399.07 $419.88 - $85,000.00 $294,526.25 $ - $294,526.25
1 No 12/19/2014 Equialt Fund 1050 Starkey Rd #608 Largo $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,119.85 $369.96 $80,100.00 $168,000.00 $417,754.75 $ - $417,754.75
1 No 05/16/2013 Equialt Fund 1050 Cohassett Avenue Lake Wales $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,085.85 $96.00 $16,200.00 $115,000.00 $330,453.75 $ - $330,453.75
1 No 04/18/2013 Equialt Fund 1102 Geraldine Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $898.69 $96.00 $18,500.00 $113,000.00 $245,132.75 $ - $245,132.75
1 No 08/21/2014 Equialt Fund 1107 McDavid Ave Plant City $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $836.44 $96.00 $19,180.50 $99,000.00 $456,689.00 $ - $456,689.00
1 No 04/15/2016 Equialt Fund 1108 29th Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $990.59 $316.56 $52,500.00 $112,000.00 $237,321.25 $ - $237,321.25
1 1 Yes 02/21/2013 Equialt Fund 1115 N. Davis Avenue Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $621.37 $96.00 $12,400.00 $65,000.00 $252,065.75 $ - $252,065.75
1 1 Yes 02/21/2013 Equialt Fund 1125 W. 8th Street Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $650.52 $287.88 $22,500.00 $103,000.00 $291,540.00 $ - $291,540.00
1 No 04/18/2013 Equialt Fund 1129 Avenue D Haines City $875.00 $901.25 $928.29 $956.14 $984.82 $692.75 $264.72 $13,600.00 $72,000.00 $238,563.25 $ - $238,563.25
1 No 03/22/2013 Equialt Fund 1199 32nd Street N.W. Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $813.18 $266.28 $14,400.00 $85,000.00 $318,013.50 $ - $318,013.50
1 No 03/22/2013 Equialt Fund 1204 N.W. 26th Street Winter Haven $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,000.10 $305.52 $30,600.00 $128,000.00 $342,359.50 $ - $342,359.50
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, A Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 $25,000.00 $85,000.00 $278,309.00 $ - $278,309.00
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, B Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 - $85,000.00 $278,309.00 $ - $278,309.00
1 1 Yes 06/01/2015 Equialt Fund 1214 Marjorie Street Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $689.19 $285.84 $15,600.00 $104,000.00 $335,624.25 $ - $335,624.25
1 1 Yes 08/26/2016 Equialt Fund 1271 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 $224,900.00 $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1273 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1275 Sylvia Avenue Spring Hill $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $915.47 $266.43 - $100,000.00 $270,452.50 $ - $270,452.50
1 1 Yes 08/26/2016 Equialt Fund 1277 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 No 08/14/2014 Equialt Fund 1314 E Chelsea St Tampa $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $1,211.69 $319.92 $31,200.00 $192,000.00 $441,709.75 $ - $441,709.75
1 No 09/24/2015 Equialt Fund 1318 Chebon Ct, Unit F Apopka $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,388.48 $687.72 $75,000.00 $151,000.00 $398,095.00 $ - $398,095.00
1 1 Yes 09/07/2012 Equialt Fund 1320 Sylvia Avenue #D Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $745.12 $322.44 $13,000.00 $78,000.00 $258,311.00 $ - $258,311.00
1 1 Yes 03/20/2015 Equialt Fund 1334 Kettle Ave. Lakeland $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $535.84 $299.52 $14,000.00 $70,000.00 $264,116.00 $ - $264,116.00
1 No 06/19/2013 Equialt Fund 1428 54th Street S Gulfport $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,528.41 $401.64 $41,600.00 $175,000.00 $401,748.75 $ - $401,748.75
1 NO 08/11/2016 Equialt Fund 1496 33rd Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $597.55 $232.92 $14,600.00 $60,000.00 $249,238.25 $ - $249,238.25
1 1 Yes 01/17/2013 Equialt Fund 1505 E. Annie Street Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $687.24 $267.00 $19,100.00 $75,000.00 $306,144.00 $ - $306,144.00
1 No 08/31/2015 Equialt Fund 1525 W 29th Avenue Bradenton $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $723.62 $460.32 $57,600.00 $165,000.00 $420,401.50 $ - $420,401.50
1 1 Yes 01/24/2013 Equialt Fund 1604 E. Linden Avenue Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.44 $336.72 $20,600.00 $85,000.00 $336,471.00 $ - $336,471.00
1 No 03/28/2013 Equialt Fund 1605 E. Ida Street Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,120.45 $597.60 $23,500.00 $150,000.00 $407,048.75 $ - $407,048.75
1 No 02/21/2013 Equialt Fund 1611 Cedar Drive Plant City $1,550.00 $1,596.50 $1,644.40 $1,693.73 $1,744.54 $2,021.54 $373.08 $54,500.00 $175,000.00 $405,134.50 $ - $405,134.50
1 No 03/22/2013 Equialt Fund 1623 N.W. 3rd Street Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,037.89 $315.60 $20,500.00 $130,000.00 $251,162.75 $ - $251,162.75
1 No 02/21/2013 Equialt Fund 1729 Bush Avenue Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $864.41 $284.64 $25,700.00 $72,000.00 $248,773.75 $ - $248,773.75
1 1 Yes 08/16/2013 Equialt Fund 1801 13th Avenue South St. Petersburg $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $674.24 $353.88 $21,600.00 $100,000.00 $319,297.00 $ - $319,297.00
1 No 01/14/2016 Equialt Fund 1803 Bridgadoon Dr Clearwater $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,397.50 $302.52 $51,700.00 $139,000.00 $332,499.50 $ - $332,499.50
1 No 08/28/2014 Equialt Fund 1808 E. Okaloossa Ave Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,123.66 $314.52 $19,700.00 $117,500.00 $324,045.50 $ - $324,045.50
1 No 03/22/2013 Equialt Fund 1813 Main Street Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $595.48 $231.48 $15,600.00 $75,000.00 $249,326.00 $ - $249,326.00
1 1 Yes 03/22/2013 Equialt Fund 1824 Kendrick Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $622.99 $316.92 $24,600.00 $112,500.00 $291,502.25 $ - $291,502.25
1 1 Yes 10/09/2014 Equialt Fund 1911 E Poinsetta Avenue Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $899.41 $284.40 $18,700.00 $93,000.00 $345,404.75 $ - $345,404.75
1 No 03/22/2013 Equialt Fund 1960 Hamilton Street Bartow $800.00 $824.00 $848.72 $874.18 $900.41 $310.41 $257.04 $11,700.00 $65,000.00 $225,813.75 $ - $225,813.75
1 No 08/28/2014 Equialt Fund 2001 E. Eskimo Ave Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $721.62 $278.52 $12,001.00 $80,000.00 $274,996.50 $ - $274,996.50
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0 QOZ Purchase Date Owner St # Address City Market Rent 2020 Market Rent 2021 Market Rent 2022 Market Rent 2023 Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 No Equialt Fund 2111 W Saint Louis St Tampa $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,001.58 $288.00 $75,000.00 $357,760.50 $357,760.50
1 No 02/21/2013 Equialt Fund 2112 Bassedena Circle W. Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $843.09 $284.52 $22,200.00 $100,000.00 $241,809.75 $ - $241,809.75
1 No 06/20/2013 Equialt Fund 2154 Bouyer Street Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,086.39 $305.28 $18,800.00 $80,000.00 $265,208.25 $ - $265,208.25
1 No 03/22/2013 Equialt Fund 2207 N.E. 9th Street Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $693.74 $298.08 $22,700.00 $112,000.00 $275,204.50 $ - $275,204.50
1 No 01/17/2013 Equialt Fund 2236 Gabarone Blvd Auburndale $1,425.00 $1,467.75 $1,511.78 $1,557.14 $1,603.85 $1,036.20 $357.12 $36,000.00 $137,000.00 $392,667.00 $ - $392,667.00
1 No 06/19/2013 Equialt Fund 2238 Lamparilla Way S St. Petersburg $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,957.97 $428.40 $42,600.00 $144,000.00 $390,340.75 $ - $390,340.75
1 1 Yes 01/24/2013 Equialt Fund 2302 E. 111th Avenue Tampa $1,350.00 $1,390.50 $1,432.22 $1,475.18 $1,519.44 $1,311.37 $429.72 $33,500.00 $136,000.00 $361,472.75 $ - $361,472.75
1 No 05/29/2014 Equialt Fund 2302 Maki Rd #45 Plant City $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $745.42 $262.32 $14,250.00 $76,000.00 $312,306.50 $ - $312,306.50
1 No 08/14/2014 Equialt Fund 2310 W Pine St Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,229.57 $321.24 $39,500.00 $165,000.00 $321,229.75 $ - $321,229.75
1 No 12/19/2014 Equialt Fund 2318 Granada CR W St. Petersburg $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,340.25 $413.40 $67,800.00 $230,000.00 $411,158.75 $ - $411,158.75
1 1 Yes 03/22/2013 Equialt Fund 2408 E. Magnolia Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $730.17 $265.92 $13,500.00 $85,000.00 $252,597.75 $ - $252,597.75
1 No 02/20/2015 Equialt Fund 2500 Harn Blvd #C5 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $176.40 $14,964.70 $67,000.00 $248,569.00 $ - $248,569.00
1 No 05/04/2015 Equialt Fund 2500 Harn Blvd, E4 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $197.40 $22,000.00 $67,000.00 $248,044.00 $ - $248,044.00
1 No 02/20/2015 Equialt Fund 2501 Harn Blvd #H33 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $208.92 $11,615.20 $67,000.00 $247,756.00 $ - $247,756.00
1 No 05/04/2015 Equialt Fund 2501 Harn Blvd, H34 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $316.32 $22,000.00 $67,000.00 $245,071.00 $ - $245,071.00
1 No 03/21/2013 Equialt Fund 2620 E. North Bay Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,204.76 $357.84 $19,000.00 $127,000.00 $335,935.00 $ - $335,935.00
1 No 11/15/2017 Equialt Fund 2804 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2808 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2816 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $375,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2820 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $876.00 $350,000.00 $692,225.00 $ - $692,225.00
1 No 11/15/2017 Equialt Fund 2827 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $963.00 $350,000.00 $690,050.00 $ - $690,050.00

1 Yes Equialt Fund 2917 E Columbus Dr Tampa $0.00 $0.00 $0.00 $0.00 $55,000.00 $0.00 200000 $200,000.00
1 No 03/22/2013 Equialt Fund 2939 Fletcher Avenue Lakeland $800.00 $824.00 $848.72 $874.18 $900.41 $638.83 $245.16 $22,700.00 $60,000.00 $217,900.25 $ - $217,900.25
1 No 05/14/2015 Equialt Fund 2944 West Bay Dr #202 Belleair Bluffs $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $802.85 $384.00 $44,444.20 $130,000.00 $300,328.75 $ - $300,328.75
1 1 Yes 01/2016 Equialt Fund 3102 Moog Rd Holiday $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,206.85 $356.28 $63,000.00 $141,000.00 $305,921.75 $ - $305,921.75
1 1 Yes 08/11/2016 Equialt Fund 3106 Strawberry Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $877.79 $329.88 $22,100.00 $110,000.00 $284,808.25 $ - $284,808.25
1 No 05/16/2013 Equialt Fund 3109 E. 9th Ave Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $679.12 $278.64 $15,500.00 $95,000.00 $291,056.00 $ - $291,056.00
1 1 Yes 08/11/2016 Equialt Fund 3125 Strawberry Lane Lakeland $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $741.03 $218.16 $18,700.00 $73,000.00 $306,020.25 $ - $306,020.25
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave A Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave B Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 03/22/2013 Equialt Fund 3222 South Avenue Bartow $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,010.05 $282.36 $19,200.00 $95,000.00 $282,689.75 $ - $282,689.75
1 1 Yes 03/28/2013 Equialt Fund 3307 N. Morgan Street Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,697.97 $384.60 $27,600.00 $200,000.00 $367,935.75 $ - $367,935.75
1 No 03/20/2015 Equialt Fund 3390 Ave. R NW Winter Haven $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $803.31 $249.24 $13,100.00 $75,000.00 $281,186.25 $ - $281,186.25
1 1 Yes 08/16/2012 Equialt Fund 3406 Ave. X NW Winter Haven $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $736.04 $283.44 $13,700.00 $85,000.00 $252,013.00 $ - $252,013.00
1 1 Yes 02/14/2013 Equialt Fund 3411 E. Lambright Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $929.47 $305.28 $36,500.00 $115,000.00 $344,131.25 $ - $344,131.25
1 1 Yes 12/15/2015 Equialt Fund 3413 Ave X Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $643.88 $247.20 $14,900.00 $65,000.00 $277,723.00 $ - $277,723.00
1 1 Yes 01/24/2013 Equialt Fund 3618 E. Hanna Avenue Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $662.07 $225.60 $15,600.00 $72,500.00 $307,808.25 $ - $307,808.25
1 No 12/19/2014 Equialt Fund 3714 38th Ave N St. Petersburg $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $1,531.89 $282.36 $27,100.00 $125,000.00 $262,143.75 $ - $262,143.75
1 No 12/15/2015 Equialt Fund 3916 N. Ridge Avenue Lot 2A Tampa $0.00 $0.00 $0.00 $0.00 $589.39 $96.00 $79,000.00 $305,000.00 $200,000.00 -$17,134.75 $850,000.00 $850,000.00
1 No 01/15/2016 Equialt Fund 4050 Marie Dr Lakeland $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,398.32 $333.24 $65,000.00 $130,000.00 $301,711.00 $ - $301,711.00
1 No 04/21/2015 Equialt Fund 4331 Fairfield Avenue S St. Petersburg $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $1,092.58 $319.20 $22,900.00 $125,000.00 $302,205.50 $ - $302,205.50
1 No 10/01/2015 Equialt Fund 4584 Lighthouse Cr, Unit 75 Orlando $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,020.43 $341.16 $36,000.00 $125,000.00 $295,960.25 $ - $295,960.25
1 No 02/21/2013 Equialt Fund 4838 Rolling Meadow Drive Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,100.16 $321.36 $25,000.00 $100,000.00 $279,462.00 $ - $279,462.00
1 No 05/16/2013 Equialt Fund 4903 Avon St Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $662.41 $337.08 $20,900.00 $80,000.00 $230,012.75 $ - $230,012.75
1 No 04/11/2013 Equialt Fund 5125 Palm Springs Blvd.,# 15101 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,248.57 $395.76 $42,000.00 $115,000.00 $273,891.75 $ - $273,891.75
1 Yes 05/29/2014 Equialt Fund 5135 Tennis Court Cr, #71 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $685.56 $477.36 $15,500.00 $75,000.00 $270,927.00 $ - $270,927.00
1 No 07/17/2015 Equialt Fund 5261 99th Terrace Pinellas Park $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,983.99 $476.04 $39,200.00 $141,000.00 $328,499.25 $ - $328,499.25
1 Yes 04/10/2014 Equialt Fund 5312 E. 20th Avenue Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $921.21 $285.84 $38,900.00 $90,000.00 $239,823.75 $ - $239,823.75
1 No 02/21/2013 Equialt Fund 5318 Plum Avenue Seffner $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,259.87 $332.16 $38,500.00 $130,000.00 $320,199.25 $ - $320,199.25
1 No 10/31/2014 Equialt Fund 5364 Deltona Blvd Spring Hill $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,297.74 $298.44 $53,000.00 $116,000.00 $305,095.50 $ - $305,095.50
1 No 03/19/2015 Equialt Fund 5470 21st Way S #108 St. Petersburg $850.00 $875.50 $901.77 $928.82 $956.68 $747.23 $212.40 $20,000.00 $82,000.00 $231,009.25 $ - $231,009.25
1 No 04/17/2015 Equialt Fund 5601 67th Avenue N #311 Pinellas Park $725.00 $746.75 $769.15 $792.23 $815.99 $556.23 $589.80 $15,900.00 $65,000.00 $188,849.25 $ - $188,849.25
1 NO 09/18/2014 Equialt Fund 5602 Pinnacle Heights Cr, #102 Tampa $875.00 $901.25 $928.29 $956.14 $984.82 $936.51 $245.16 $30,000.00 $87,500.00 $232,958.25 $ - $232,958.25
1 No 08/13/2015 Equialt Fund 5820 N Church Ave Unit 135 Tampa $600.00 $618.00 $636.54 $655.64 $675.31 $401.89 $234.00 $11,950.00 $40,000.00 $164,102.75 $ - $164,102.75
1 No 06/19/2013 Equialt Fund 5930 Fairfield Avenue S St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,599.33 $364.56 $37,100.00 $175,000.00 $310,902.75 $ - $310,902.75
1 No 01/12/2012 Equialt Fund 6050 Ashland Drive Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,117.98 $298.44 $20,600.00 $96,000.00 $249,589.50 $ - $249,589.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B1 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $261.96 $23,300.00 $95,000.00 $272,424.50 $ - $272,424.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B2 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $267.36 $22,100.00 $95,000.00 $272,289.50 $ - $272,289.50
1 No 08/13/2015 Equialt Fund 6346 Newtown Cr Unit 46A3 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $853.65 $308.04 $27,000.00 $95,000.00 $270,957.75 $ - $270,957.75
1 No 01/2016 Equialt Fund 6715 Parkside Dr. New Port Richey $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $1,107.27 $315.24 $45,000.00 $109,000.00 $256,937.25 $ - $256,937.25
1 No 12/07/2012 Equialt Fund 7095 Holiday Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $875.39 $330.60 $19,500.00 $75,000.00 $224,850.25 $ - $224,850.25
1 No 01/24/2013 Equialt Fund 7102 Waterside Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $395.16 $35,500.00 $75,000.00 $278,274.25 $ - $278,274.25
1 No 10/23/2014 Equialt Fund 7117 E Bank Drive, 102 Tampa $825.00 $849.75 $875.24 $901.50 $928.54 $315.94 $176.64 $10,100.00 $50,000.00 $235,185.50 $ - $235,185.50
1 No 02/14/2013 Equialt Fund 7143 E. Bank Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $476.52 $259.08 $10,500.00 $75,000.00 $281,610.00 $ - $281,610.00
1 1 Yes 07/31/2014 Equialt Fund 7160 Lockwood Street Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,177.01 $369.96 $44,500.00 $125,000.00 $246,325.75 $ - $246,325.75
1 No 01/31/2013 Equialt Fund 7167 E. Bank Drive Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $261.24 $11,500.00 $75,000.00 $281,622.25 $ - $281,622.25
1 1 Yes 06/04/2015 Equialt Fund 7205 Kingston Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,640.82 $399.84 $49,500.00 $160,000.00 $308,983.50 $ - $308,983.50
1 NO 01/30/2014 Equialt Fund 7503 S. Morton Street Tampa $1,650.00 $1,699.50 $1,750.49 $1,803.00 $1,857.09 $2,532.57 $581.76 $106,796.20 $245,000.00 $417,141.75 $ - $417,141.75
1 No 03/13/2014 Equialt Fund 7509 Dolonita Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $981.44 $361.44 $31,000.00 $100,000.00 $326,428.00 $ - $326,428.00
1 No 05/29/2014 Equialt Fund 7511 Pitch Pine Circle #128 Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $590.48 $231.60 $9,600.00 $65,000.00 $271,948.00 $ - $271,948.00
1 No 7600 13th Ave St. Petersburg $0.00 $0.00 $0.00 $0.00 $375,000.00 $0.00 $375,000.00
1 No 05/26/2012 Equialt Fund 7613 Pasa Dobles Ct Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,082.02 $386.04 $42,850.00 $107,000.00 $338,298.50 $ - $338,298.50
1 1 Yes 01/17/2013 Equialt Fund 8009 N. 14th Street Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $455.11 $257.40 $10,200.00 $65,000.00 $297,187.25 $ - $297,187.25
1 1 Yes 02/14/2013 Equialt Fund 8216 N. 14th Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $928.62 $326.04 $16,500.00 $101,000.00 $268,633.50 $ - $268,633.50
1 No 10/09/2014 Equialt Fund 8718 Mallard Reserve Dr #201, 1722 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $785.16 $232.08 $21,200.00 $85,000.00 $289,569.00 $ - $289,569.00
1 No 05/29/2014 Equialt Fund 8820 Crestview Dr A Tampa $850.00 $875.50 $901.77 $928.82 $956.68 $578.51 $195.84 $13,600.00 $65,000.00 $235,641.25 $ - $235,641.25
1 No 04/2016 Equialt Fund 9315 Crabtree Lane Port Richey $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,050.18 $295.20 $58,500.00 $110,000.00 $251,365.50 $ - $251,365.50
1 No 05/03/2013 Equialt Fund 9503 Century Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $901.67 $376.80 $20,500.00 $93,000.00 $223,038.25 $ - $223,038.25
1 No 02/14/2013 Equialt Fund 10218 Carriage Glen Ct. Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,396.95 $264.24 $23,000.00 $125,000.00 $258,470.25 $ - $258,470.25
1 No 11/17/2015 Equialt Fund 10287 Fordham St Spring Hill $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,691.93 $96.00 $64,900.00 $165,000.00 $345,301.75 $ - $345,301.75
1 No 09/24/2015 Equialt Fund 10530 77th Ter #222 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $689.43 $234.48 $36,100.00 $80,000.00 $231,902.25 $ - $231,902.25
1 No 12/17/2015 Equialt Fund 10540 77th Terrace #212 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $698.39 $235.08 $36,500.00 $80,000.00 $231,663.25 $ - $231,663.25
1 No 08/28/2014 Equialt Fund 12934 Sanctuary Cove Dr, #304, 1934 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,502.92 $361.68 $56,100.00 $125,000.00 $253,385.00 $ - $253,385.00
1 No 02/05/2015 Equialt Fund 13235 Sanctuary Cove Dr, #303, 1934 Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $979.88 $254.52 $29,950.00 $85,000.00 $239,140.00 $ - $239,140.00
1 No 12/18/2014 Equialt Fund 13385 Arbor Pointe Cr #104 Tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $652.34 $249.84 $18,250.00 $70,000.00 $262,445.50 $ - $262,445.50
1 No 04/09/2015 Equialt Fund 13682 Orange Sunset Dr #102 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,037.91 $249.96 $22,200.00 $90,000.00 $267,803.25 $ - $267,803.25
1 No 10/02/2014 Equialt Fund 17973 Villa Creek Drive Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $931.03 $252.24 $28,500.00 $83,000.00 $262,918.25 $ - $262,918.25
1 No 08/13/2015 Equialt Fund 18001 Richmond Place Dr Unit 931 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $853.65 $289.44 $55,950.00 $102,000.00 $229,138.20 $ - $229,138.20
1 No Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $575,000.00 $ - $575,000.00
1 No Equialt Fund 6482 20th St N St Pete $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,500.00 $500.00 $317,000.00 $ - $317,000.00
1 No Equialt Fund 292 42nd Ave St Pete Beach $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $435,000.00 $ - $435,000.00
1 No Equialt Fund 6209 2nd Ave St Pete $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,500.00 $500.00 $325,000.00 $ - $325,000.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 $3,950,000.00 $225,000.00 $326,651.00 $ - $326,651.00
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1 No 02/17/2017 Equialt Fund 64 Davis Blvd #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #4 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #5 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #6 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #7 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #8 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #1A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 $2,500,000.00 $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #3A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #5A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 205 116th Ave #1 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #2 Treasure Island $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $612.09 $1,643.67 - $375,000.00 $693,606.00 $ - $693,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #3 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #4 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #5 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #6 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #7 Treasure Island $2,250.00 $2,317.50 $2,387.03 $2,458.64 $2,532.39 $612.09 $1,643.67 - $350,000.00 $618,606.00 $ - $618,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #8 Treasure Island $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $306.05 $873.67 - $150,000.00 $270,507.00 $ - $270,507.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #1 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #2 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #3 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #4 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #5 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #6 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #7 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #8 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #9 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #10 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #11 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #12 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #1 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #1 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #4 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 225 Danube Dr #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #3 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #4 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 $2,025,000.00 $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #2 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #3 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #4 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #6 Treasure Island $6,000.00 $6,180.00 $6,365.40 $6,556.36 $6,753.05 $1,370.63 $2,025.95 - $350,000.00 $980,048.86 $980,048.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #7 Treasure Island $6,500.00 $6,695.00 $6,895.85 $7,102.73 $7,315.81 $3,777.80 $2,315.37 - $425,000.00 $1,027,240.43 $1,027,240.43
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #8 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $1,850.34 $1,157.68 - $300,000.00 $728,456.86 $728,456.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #9 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,415.75 $1,157.68 - $300,000.00 $720,379.57 $720,379.57
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #10 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #11 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #12 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #14 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #1 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 $787,000.00 $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #2 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #3 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #4 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #5 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #6 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #7 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 $1,525,000.00 $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #2 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,141.62 $583.27 - $175,000.00 $475,358.71 $475,358.71
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #3 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #4 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 - $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #6 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #7 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #9 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #10 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,456.30 $1,458.17 - $250,000.00 $644,079.00 $644,079.00
1 No 12/21/2016 Equialt Fund 6209 2nd Ave St Pete $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $2,000.00 $600.00 - $250,000.00 $305,714.29 $305,714.29
1 No 12/21/2016 Equialt Fund 5001 8th Ave St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,456.30 $600.00 - $250,000.00 $227,767.14 $250,000.00
1 Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,000.00 $600.00 - $250,000.00 $491,428.57 $491,428.57
1 Equialt Fund 292 42nd Ave St Pete Beach $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,200.00 $600.00 - $250,000.00 $388,571.43 $388,571.43
1 Equialt Fund 6482 20th St N St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,500.00 $600.00 - $300,000.00 $227,142.86 $300,000.00
1 Equialt Fund 222 W Clinton tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $140,000.00 $162,857.14 $162,857.14
1 Equialt Fund 10455 CARROLLBROOK CT, UNIT 213 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $704.00 $400.00 $115,000.00 $155,657.14 $155,657.14
1 Equialt Fund 1264 E 113TH AVE, UNIT J105, Tampa $700.00 $721.00 $742.63 $764.91 $370.00 $400.00 $75,000.00 $109,000.00 $109,000.00

$0.00
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0 QOZ Purchase Date Owner St # Address City Market Rent 2020 Market Rent 2021 Market Rent 2022 Market Rent 2023 Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI

$267.00 43 $428,325.00 $441,174.75 $454,409.99 $468,042.29 $481,295.70 $293,922.03 $140,214.23 $0.00 $16,818,296.80 $1,945,000.00 $48,539,000.00 $100,407,642.34 $5,975,000.00 $104,166,720.34 $  0.00 $  0.00
$21,225,000.00 $42,813,575.32 $0.00 $42,813,575.32
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Count QOZ Purchase Date Owner St # Address City State Zip Current Rent Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 04/17/2014 Equialt Fund II 0 E Cedar St Lot 44 Tarpon Springs FL 34689 350.7 96 $7,100.00 $75,000.00 $35,000.00 $ - $75,000.00
1 04/17/2014 Equialt Fund II 0 E Cedar St Lot 45 Tarpon Springs FL 34689 350.7 96 $4,600.00 $75,000.00 $35,000.00 $ - $75,000.00
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 1 Treasure Island FL 33706 1500 $1,500.00 1,422.00 396.36 $225,000.00 $323,632.80 $ - $323,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 2 Treasure Island FL 33706 1500 $2,000.00 1,422.00 396.36 $225,000.00 $443,632.80 $ - $443,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 3 Treasure Island FL 33706 1500 $2,000.00 1,422.00 396.36 $225,000.00 $443,632.80 $ - $443,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 4 Treasure Island FL 33706 1500 $1,500.00 1,422.00 396.36 $225,000.00 $323,632.80 $ - $323,632.80
1 1 Yes 05/31/2016 Equialt Fund II 211 Bell Ave Brooksville FL 34601 750 $800.00 782.15 315.24 $46,000.00 $95,000.00 $170,052.20 $ - $170,052.20
1 1 Yes 05/31/2016 Equialt Fund II 215 Bell Ave Brooksville FL 34601 490 $600.00 391.07 315.24 - $65,000.00 $129,873.80 $ - $129,873.80
1 1 Yes 05/26/2016 Equialt Fund II 240 Oakland Avenue Brooksville FL 34601 750 $800.00 574.8 235.26 $15,700.00 $75,000.00 $175,798.80 $ - $175,798.80
1 1 Yes 05/26/2016 Equialt Fund II 242 Oakland Avenue Brooksville FL 34601 750 $800.00 574.8 235.26 - $75,000.00 $175,798.80 $ - $175,798.80
1 1 Yes 05/26/2016 Equialt Fund II 245 Oakland Avenue Brooksville FL 34601 780 $825.00 605.02 288.3 $75,000.00 $95,000.00 $180,133.60 $ - $180,133.60
1 1 Yes 05/26/2016 Equialt Fund II 247 Oakland Avenue Brooksville FL 34601 775 $800.00 605.02 288.3 - $85,000.00 $174,133.60 $ - $174,133.60
1 1 Yes 05/31/2016 Equialt Fund II 312 W Fort Dade Ave Brooksville FL 34601 625 $650.00 497.41 206.46 $15,900.00 $75,000.00 $141,922.60 $ - $141,922.60
1 1 Yes 05/31/2016 Equialt Fund II 314 W Fort Dade Ave Brooksville FL 34601 615 $650.00 497.41 206.46 - $75,000.00 $141,922.60 $ - $141,922.60
1 No 06/18/2015 Equialt Fund II 347 Mcmullen Booth Rd #138 Clearwater FL 33759 872 $1,200.00 958.81 232.08 $25,600.00 $105,000.00 $264,182.20 $ - $264,182.20
1 No 06/18/2015 Equialt Fund II 357 Mcmullen Booth Rd #120 Clearwater FL 33759 860 $1,200.00 903.9 232.08 $25,900.00 $105,000.00 $265,280.40 $ - $265,280.40
1 No 12/16/2015 Equialt Fund II 508 38th Ave N A St. Petersburg FL 33704 925 1100 1,556.30 257.52 $43,000.00 $150,000.00 $227,723.60 $ - $227,723.60
1 No 12/16/2015 Equialt Fund II 508 38th Ave N B St. Petersburg FL 33704 425 500 666.98 257.52 $43,000.00 $65,000.00 $101,510.00 $ - $101,510.00
1 No 02/26/2016 Equialt Fund II 602 Lyman St Ocoee FL 34761 1200 $1,300.00 1,712.85 372.48 $77,000.00 $165,000.00 $270,293.40 $ - $270,293.40
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 1 St. Petersburg FL 33702 900 $925.00 750.27 294.72 $500,000.00 $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 2 St. Petersburg FL 33702 684 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 3 St. Petersburg FL 33702 784 $925.00 750.27 294.72 - $125,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 4 St. Petersburg FL 33702 970 $1,100.00 1,500.55 589.44 - $220,000.00 $222,200.20 $ - $222,200.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 5 St. Petersburg FL 33702 925 $1,100.00 1,500.55 589.44 - $220,000.00 $222,200.20 $ - $222,200.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 6 St. Petersburg FL 33702 800 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 7 St. Petersburg FL 33702 869 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 8 St. Petersburg FL 33702 724 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 02/26/2016 Equialt Fund II 730 SE Piedmont Drive Winter Haven FL 33880 980 $1,075.00 1,417.43 285.48 $58,000.00 $135,000.00 $223,941.80 $ - $223,941.80
1 1 Yes 05/25/2017 Equialt Fund II 814 N New York Ave Lakeland FL 33803 650 $775.00 276.82 244.8 $80,000.00 $175,567.60 $ - $175,567.60
1 1 Yes 05/25/2017 Equialt Fund II 816 N New York Ave Lakeland FL 33803 684 $775.00 276.82 316.8 $80,000.00 $174,127.60 $ - $174,127.60
1 1 Yes 05/25/2017 Equialt Fund II 816 1/2 N New York Ave Lakeland FL 33803 750 $775.00 276.82 257.4 $80,000.00 $175,315.60 $ - $175,315.60
1 No 06/19/2014 Equialt Fund II 835 Paradise Lane Tarpon Springs FL 34689 750 $775.00 566.6 194.88 $4,200.00 $90,000.00 $170,770.40 $ - $170,770.40
1 1 Yes 12/09/2016 Equialt Fund II 920 Maydell Dr Unit A Tampa FL 33619 1059 $1,200.00 950.17 273 $121,900.00 $150,000.00 $263,536.60 $ - $263,536.60
1 1 Yes 12/09/2016 Equialt Fund II 920 Maydell Dr Unit B Tampa FL 33619 1034 $1,200.00 950.17 273 - $150,000.00 $263,536.60 $ - $263,536.60
1 1 Yes 12/09/2016 Equialt Fund II 922 Maydell Dr Unit A Tampa FL 33619 1059 $1,200.00 955.54 273 $121,900.00 $150,000.00 $263,429.20 $ - $263,429.20
1 1 Yes 12/09/2016 Equialt Fund II 922 Maydell Dr Unit B Tampa FL 33619 1009 $1,200.00 955.54 273 - $150,000.00 $263,429.20 $ - $263,429.20
1 1 Yes 12/09/2016 Equialt Fund II 924 Maydell Dr Unit A Tampa FL 33619 1000 $1,200.00 986.74 273 $121,900.00 $150,000.00 $262,805.20 $ - $262,805.20
1 1 Yes 12/09/2016 Equialt Fund II 924 Maydell Dr Unit B Tampa FL 33619 1000 $1,200.00 986.74 273 - $150,000.00 $262,805.20 $ - $262,805.20
1 1 Yes 12/09/2016 Equialt Fund II 926 Maydell Dr Unit A Tampa FL 33619 1000 $1,200.00 948.98 273 $121,900.00 $150,000.00 $263,560.40 $ - $263,560.40
1 1 Yes 12/09/2016 Equialt Fund II 926 Maydell Dr Unit B Tampa FL 33619 1000 $1,200.00 948.98 273 - $150,000.00 $263,560.40 $ - $263,560.40
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, House Clearwater FL 33755 1000 $1,200.00 577.75 543.48 $170,000.00 $135,000.00 $265,575.40 $ - $265,575.40
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, Downstairs Clearwater FL 33755 850 $950.00 577.75 202.86 $ - $100,000.00 $212,387.80 $ - $212,387.80
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, Upstairs 1/2 Clearwater FL 33755 900 $1,000.00 577.75 202.86 $ - $100,000.00 $224,387.80 $ - $224,387.80
1 1 Yes 03/11/2016 Equialt Fund II 1300 Sylvia Avenue #B Spring Hill FL 34606 850 $900.00 784.19 316.56 $45,000.00 $95,000.00 $193,985.00 $ - $193,985.00
1 06/2016 Equialt Fund II 1521 Swordbill Drive Holiday FL 34690 800 $900.00 514.33 247.38 $62,000.00 $120,000.00 $200,765.80 $ - $200,765.80
1 06/2016 Equialt Fund II 1525 Swordbill Drive Holiday FL 34690 750 $900.00 514.33 247.38 - $95,000.00 $200,765.80 $ - $200,765.80
1 05/23/2017 Equialt Fund, II 1901 Gulf City Road Unit A Ruskin FL 33570 1000 $1,050.00 982.71 460.98 - $100,000.00 $223,126.20 $ - $223,126.20
1 05/23/2017 Equialt Fund, II 1901 Gulf City Road Unit B Ruskin FL 33570 850 $1,050.00 982.71 460.98 - $100,000.00 $223,126.20 $ - $223,126.20
1 02/27/2014 Equialt Fund II 1908 W. Chestnut St. Tampa FL 33607 1225 $1,375.00 1,787.07 394.2 $50,000.00 $220,000.00 $286,374.60 $ - $286,374.60
1 12/10/2015 Equialt Fund II 1930 Conway Rd Orlando FL 32812 950 $1,200.00 1,171.52 325.44 $50,000.00 $135,000.00 $258,060.80 $ - $258,060.80
1 02/26/2018 Equialt Fund, II 2013 E Okaloosa Ave Tampa FL 33604 1175 $1,250.00 845.24 414.12 $155,000.00 $274,812.80 $ - $274,812.80
1 No 09/19/2014 Equialt Fund II 2015 E. 51st Ave Bradenton FL 34203 1000 $1,300.00 37.54 326.04 $17,600.00 $190,000.00 $304,728.40 $ - $304,728.40
1 No 09/19/2014 Equialt Fund II 2019 E. 51st Ave Bradenton FL 34203 1010 $1,300.00 37.54 326.04 $17,600.00 $190,000.00 $304,728.40 $ - $304,728.40
1 05/12/2016 Equialt Fund II 2217 N 64th Street Tampa FL 33619 925 $1,200.00 782.32 296.4 $60,000.00 $115,000.00 $266,425.60 $ - $266,425.60
1 05/27/2016 Equialt Fund II 2360 25th Avenue S St. Petersburg FL 33712 1000 $1,200.00 1,234.62 269.88 $62,000.00 $115,000.00 $257,910.00 $ - $257,910.00
1 12/12/2013 Equialt Fund II 2509 W. Union Street, B Tampa FL 33607 945 $1,200.00 688.47 351 - $165,000.00 $267,210.60 $ - $267,210.60
1 12/12/2013 Equialt Fund II 2509 W. Union Street, A Tampa FL 33607 900 $1,200.00 688.47 351 $10,410.00 $165,000.00 $267,210.60 $ - $267,210.60
1 04/17/2014 Equialt Fund II 2569 Queensboro Ave S St. Petersburg FL 33712 1150 $1,250.00 861.17 309.12 $25,900.00 $135,000.00 $276,594.20 $ - $276,594.20
1 07/26/2016 Equialt Fund II 2921 24th Ave S St. Petersburg FL 33712 1300 $1,350.00 1,234.04 330.24 $75,000.00 $175,000.00 $292,714.40 $ - $292,714.40
1 05/14/2014 Equialt Fund II 3235 24th Street N St. Petersburg FL 33713 900 $1,100.00 1,417.81 314.4 $30,100.00 $185,000.00 $229,355.80 $ - $229,355.80
1 3/15/2018 Equialt Fund, II 3609 Darlington Rd Holiday FL 34691 1100 $1,150.00 1,247.15 493.08 $155,000.00 $241,195.40 $ - $241,195.40
1 12/16/2015 Equialt Fund II 3649 Haines Rd N A St. Petersburg FL 33709 1000 $1,200.00 1,027.75 364.68 $47,000.00 $165,000.00 $260,151.40 $ - $260,151.40
1 12/16/2015 Equialt Fund II 3651 Haines Rd N B St. Petersburg FL 33709 1000 $1,200.00 1,027.75 364.68 $47,000.00 $165,000.00 $260,151.40 $ - $260,151.40
1 08/2016 Equialt Fund II 3742 Carioca Rd Holiday FL 34691 1200 $1,250.00 1,284.30 353.88 $59,000.00 $140,000.00 $267,236.40 $ - $267,236.40
1 06/18/2015 Equialt Fund II 4209 Winding Moss Trail, #104 Tampa FL 33613 975 $1,000.00 924.9 268.32 $25,600.00 $105,000.00 $216,135.60 $ - $216,135.60
1 04/2016 Equialt Fund II 4236 Day Drive New Port Richey FL 34652 800 $975.00 774.58 283.44 $48,000.00 $100,000.00 $212,839.60 $ - $212,839.60
1 04/2016 Equialt Fund II 4619 Belfast Drive New Port Richey FL 34652 925 $1,100.00 946.22 297.24 $52,000.00 $132,000.00 $239,130.80 $ - $239,130.80
1 05/31/2017 Equialt Fund, II 4709 25th St N St. Petersburg FL 33714 1300 $1,400.00 1,516.41 714.78 - $165,000.00 $291,376.20 $ - $291,376.20
1 05/31/2017 Equialt Fund, II 4711 25th St N St. Petersburg FL 33714 1300 $1,400.00 1,516.41 714.78 - $165,000.00 $291,376.20 $ - $291,376.20
1 04/15/2016 Equialt Fund II 4725 15th Avenue S, A St. Petersburg FL 33711 950 $1,000.00 816 250.32 $85,000.00 $130,000.00 $218,673.60 $ - $218,673.60
1 04/15/2016 Equialt Fund II 4725 15th Avenue S, B St. Petersburg FL 33711 650 $700.00 816 250.32 $ - $75,000.00 $146,673.60 $ - $146,673.60
1 07/18/2013 Equialt Fund II 4805 Alt. 19, #312 Palm Harbor FL 34683 825 $950.00 764.8 232.08 $19,600.00 $115,000.00 $208,062.40 $ - $208,062.40
1 12/12/2013 Equialt Fund II 4905 N. 16th Street Tampa FL 33610 1050 $1,100.00 833.83 293.52 $23,850.00 $150,000.00 $241,453.00 $ - $241,453.00
1 No 12/15/2015 Equialt Fund II 4908 W. Ingraham Street, A Tampa FL 33616 1100 $1,300.00 1,127.16 319.62 $49,000.00 $175,000.00 $283,064.40 $ - $283,064.40
1 No 12/15/2015 Equialt Fund II 4908 W. Ingraham Street, B Tampa FL 33616 1000 $1,300.00 1,127.16 319.62 $49,000.00 $175,000.00 $283,064.40 $ - $283,064.40
1 No 12/15/2015 Equialt Fund II 4910 W. Ingraham Street, A Tampa FL 33616 875 $1,300.00 1,160.35 295.44 $49,000.00 $175,000.00 $282,884.20 $ - $282,884.20
1 No 12/15/2015 Equialt Fund II 4910 W. Ingraham Street, B Tampa FL 33616 1000 $1,300.00 1,160.35 295.44 $49,000.00 $175,000.00 $282,884.20 $ - $282,884.20
1 05/2017 Equialt Fund, II 5333 Pasadena Dr New Port Richey FL 34652 800 $850.00 895.82 524.04 - $80,000.00 $175,602.80 $ - $175,602.80
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1 05/2017 Equialt Fund, II 5335 Pasadena Dr New Port Richey FL 34652 640 $750.00 895.82 524.04 - $75,000.00 $151,602.80 $ - $151,602.80
1 05/2017 Equialt Fund, II 5337 Pasadena Dr New Port Richey FL 34652 1150 $1,150.00 895.82 524.04 - $90,000.00 $247,602.80 $ - $247,602.80
1 05/2017 Equialt Fund, II 5403 Pasadena Dr New Port Richey FL 34652 725 $850.00 834.48 524.04 - $70,000.00 $176,829.60 $ - $176,829.60
1 05/2017 Equialt Fund, II 5409 Pasadena Dr New Port Richey FL 34652 800 $950.00 834.48 524.04 - $85,000.00 $200,829.60 $ - $200,829.60
1 12/10/2015 Equialt Fund II 5610 Pinnacle Heights Cr, #101 Tampa FL 33624 900 $1,100.00 1,404.24 331.68 $58,000.00 $105,000.00 $229,281.60 $ - $229,281.60
1 02/08/2016 Equialt Fund II 6329 Maise Rd Zephyrhills FL 33542 1075 $1,100.00 1,667.14 384.96 $73,500.00 $121,000.00 $222,958.00 $ - $222,958.00
1 03/06/2014 Equialt Fund II 6439 Cypressdale Dr #102 Riverview FL 33578 1000 $1,100.00 2,338.48 489.36 $30,400.00 $135,000.00 $207,443.20 $ - $207,443.20
1 No 12/15/2015 Equialt Fund II 7204 S. Kissimmee Street, A Tampa FL 33616 1000 $1,300.00 1,167.66 368.52 $49,000.00 $175,000.00 $281,276.40 $ - $281,276.40
1 No 12/15/2015 Equialt Fund II 7204 S. Kissimmee Street, B Tampa FL 33616 900 $1,300.00 1,167.66 368.52 $49,000.00 $175,000.00 $281,276.40 $ - $281,276.40
1 No 12/15/2015 Equialt Fund II 7206 S. Kissimmee Street, A Tampa FL 33616 875 $1,300.00 1,172.69 319.14 $49,000.00 $175,000.00 $282,163.40 $ - $282,163.40
1 No 12/15/2015 Equialt Fund II 7206 S. Kissimmee Street, B Tampa FL 33616 1000 $1,300.00 1,172.69 319.14 $49,000.00 $175,000.00 $282,163.40 $ - $282,163.40
1 No 12/15/2015 Equialt Fund II 7208 S. Kissimmee Street, A Tampa FL 33616 1000 $1,300.00 1,201.40 295.44 $49,000.00 $175,000.00 $282,063.20 $ - $282,063.20
1 No 12/15/2015 Equialt Fund II 7208 S. Kissimmee Street, B Tampa FL 33616 1000 $1,300.00 1,201.40 295.44 $42,000.00 $175,000.00 $282,063.20 $ - $282,063.20
1 06/2016 Equialt Fund II 7236 San Carlos Drive Port Richey FL 34668 900 $1,050.00 1,090.35 335.76 $50,000.00 $115,000.00 $223,477.80 $ - $223,477.80
1 03/2018 Equialt Fund, II 7252 Dianne Dr New Port Richey FL 34652 1250 $1,250.00 981.79 604.8 $124,000.00 $268,268.20 $ - $268,268.20
1 02/2018 Equialt Fund, II 7349 Cypress Drive New Port Richey FL 34653 1200 $1,250.00 1,015.18 531.12 $125,000.00 $269,074.00 $ - $269,074.00
1 12/04/2014 Equialt Fund II 7606 Nacido Ct Tampa FL 33615 825 $950.00 572.25 215.04 $18,400.00 $68,000.00 $212,254.20 $ - $212,254.20
1 08/13/2015 Equialt Fund II 8625 Fancy Finch Dr, Unit 203, 4223 Tampa FL 33614 850 $900.00 623.72 321.6 $31,100.00 $65,000.00 $197,093.60 $ - $197,093.60
1 06/27/2013 Equialt Fund II 8710 N Tangerine PL Tampa FL 33617 825 $1,050.00 833.85 317.64 $29,500.00 $82,000.00 $228,970.20 $ - $228,970.20
1 04/2016 Equialt Fund II 11530 Newell Drive Port Richey FL 34668 900 $950.00 1,051.48 317.28 $46,000.00 $95,000.00 $200,624.80 $ - $200,624.80
1 02/06/2014 Equialt Fund II 11705 Raintree Village Blvd, #A Tampa FL 33617 825 $950.00 934.55 96 $27,726.00 $85,000.00 $207,389.00 $ - $207,389.00
1 No 06/18/2015 Equialt Fund II 12100 Seminole Blvd #312 Seminole FL 33778 840 950 985.2 234 $10,200.00 $65,000.00 $203,616.00 $ - $203,616.00
1 No 06/18/2015 Equialt Fund II 12100 Seminole Blvd #308 Seminole FL 33778 840 950 985.2 234 $10,200.00 $65,000.00 $203,616.00 $ - $203,616.00
1 11/13/2014 Equialt Fund II 12414 N 58th St #68 Tampa FL 33617 825 $900.00 1,050.87 285.48 $22,600.00 $75,000.00 $189,273.00 $ - $189,273.00
1 No 04/17/2014 Equialt Fund II 13149 119th St Seminole FL 33778 975 $1,200.00 1,438.68 355.44 $27,700.00 $150,000.00 $252,117.60 $ - $252,117.60
1 06/2013 Equialt Fund II 22706 Gage Loop #39 Land O Lakes FL 34639 725 $1,000.00 619.41 286.8 $14,925.00 $65,000.00 $221,875.80 $ - $221,875.80
1 No 03/20/2014 Equialt Fund II 29250 US HWY 19 N #578 Clearwater FL 33761 865 $975.00 612.07 309.96 $14,486.20 $125,000.00 $215,559.40 $ - $215,559.40
1 No 03/20/2014 Equialt Fund II 29250 US HWY 19 N #114 Clearwater FL 33761 850 $975.00 1,079.59 314.04 $17,261.50 $125,000.00 $206,127.40 $ - $206,127.40
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 1 St.Pete Beach FL 33706 800 $1,100.00 990.22 324.24 $250,000.00 $237,710.80 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 2 St.Pete Beach FL 33706 825 $1,100.00 1,000.43 324.24 $250,000.00 $237,506.60 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 3 St.Pete Beach FL 33706 800 $1,100.00 1,010.64 324.24 $250,000.00 $237,302.40 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 4 St.Pete Beach FL 33706 850 $1,100.00 1,010.64 324.24 $250,000.00 $237,302.40 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 5 St.Pete Beach FL 33706 775 $1,400.00 1,400.45 324.24 $250,000.00 $301,506.20 $ - $301,506.20
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 6 St.Pete Beach FL 33706 1000 $1,400.00 1,630.51 324.24 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 5324 5th Ave St Pete FL $1,400.00 1,630.51 324.24 142500 35000 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 5324 5th Ave St Pete FL $1,400.00 1,630.51 324.24 142500 35000 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 6773 Autumnwood Nashville TN $3,000.00 2,700.00 750 315000 30000 $435,000.00 $651,000.00 $ - $651,000.00

115 20 Total Invested Total Rehab 102388 126200 112812.32 38347.08 0 $4,076,258.70 100000 $16,187,000.00 $27,352,680.00 0.00 $27,482,857.80

Projected Rehab Projected Value
Total Invested Total Rehab

Monthly Rev Monthly Cost
Projected Rehab Projected Value

Monthly Net Rev Yearly Net Rev
Monthly Rev Monthly Cost

Monthly Net Rev Yearly Net Rev
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Properties Current Units Proposed Units Purchase Date Owner St # Address Status Type Current Rent Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 1 1 11/29/2018 EA SIP LLC 5 Grindstaff Cove Road Commercial 6000 $7,000.00 800 3015 $80,185.00 $350,000.00 $500,000.00 $1,200,000.00 $2,004,625.00 $2,004,625.00 $2,004,625.00 80.19%
1 1 1 08/29/2018 EA SIP, LLC 106 S Westland Ave Single Family 2600 2600 31200 $415,000.00 $15,000.00 $440,000.00 $780,000.00 $780,000.00 85.09%
1 1 1 02/07/2018 EA SIP, LLC 316 20th St Commercial 15000 $17,187.00 16000 4,285.30 $185,958.70 $1,400,000.00 $2,500,000.00 $4,000,000.00 $4,648,967.50 $4,500,000.00 $4,648,967.50 55.79%
1 1 1 08/26/2016 EA SIP, LLC 1281 Sylvia Avenue Multi-Family 700 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 08/26/2016 EA SIP, LLC 1283 Sylvia Avenue Multi-Family 750 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 08/26/2016 EA SIP, LLC 1285 Sylvia Avenue Multi-Family 750 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 08/26/2016 EA SIP, LLC 1287 Sylvia Avenue Multi-Family 750 $775.00 $  733.54 $  226.02 #VALUE! $55,000.00 $ - $75,000.00 #VALUE! $ - #VALUE! #VALUE!
1 1 1 11/16/2018 EA SIP, LLC 3515 Bishop Eddie Newkirk Way Single Family 1050 1100 13200 $135,000.00 $ - $160,000.00 $330,000.00 $ - $330,000.00 99.00%
1 1 1 11/16/2018 EA SIP, LLC 3517 Bishop Eddie Newkirk Way Single Family 1050 1100 13200 $135,000.00 $ - $160,000.00 $330,000.00 $ - $330,000.00 99.00%
1 1 1 11/16/2018 EA SIP, LLC 3604 24th Ave Single Family 1050 1100 13200 $135,000.00 $ - $160,000.00 $330,000.00 $ - $330,000.00 99.00%
1 1 1 EA SIP, LLC 3829 Darlington Rd Single Family 1050 1100 13200 $128,000.00 $ - $150,000.00 $330,000.00 $ - $330,000.00 105.60%
1 1 6 07/25/2016 EA SIP, LLC 0 S 3rd Avenue Vacant Land 0 0 669.26 96 -765.26 $450,000.00 $0.00 $600,000.00 -$19,131.50 $600,000.00 -1.53%
1 1 18 07/25/2016 EA SIP, LLC 519 S 3rd Avenue, 1 Vacant Land 0 0 669.26 96 -765.26 $750,000.00 $225,000.00 $1,200,000.00 -$19,131.50 $1,200,000.00 -0.77%
1 1 12 02/27/2017 EA SIP, LLC 533 S 3rd Avenue,1 Vacant Land 0 0 669.26 96 -765.26 $500,000.00 $25,000.00 $600,000.00 -$19,131.50 $600,000.00 -1.53%
1 1 12 02/27/2017 EA SIP, LLC 543 S 3rd Avenue,2 Vacant Land 0 0 669.26 96 -765.26 $500,000.00 $25,000.00 $600,000.00 -$19,131.50 $600,000.00 -1.53%
1 1 12 02/27/2017 EA SIP, LLC 551 S 3rd Avenue,3 Vacant Land 0 0 $  321.96 96 #VALUE! $500,000.00 $25,000.00 $600,000.00 #VALUE! #VALUE! #VALUE!
1 1 24 11/02/2018 EA SIP LLC 226 6th St S Commercial 0 $0.00 $0.00 $1,600,000.00 $ - $1,800,000.00 $0.00 $ - $1,800,000.00 0.00%
1 1 1 12/09/2016 Equialt Fund 128 E Davis Blvd Unit 1 Vacant Land 0 0 0 $ - $ - $525,000.00 $0.00 $ - $525,000.00 0.00%
1 1 12/09/2016 Equialt Fund 128 E Davis Blvd Unit 2 Vacant Land 0 0 0 $ - $ - $525,000.00 $0.00 $ - $525,000.00 0.00%
1 1 12/09/2016 Equialt Fund 128 E Davis Blvd Unit 3 Vacant Land 0 0 0 $ - $ - $525,000.00 $0.00 $ - $525,000.00 0.00%

20 18 98 30750 $34,287.00 19477.04 7780.3 #VALUE! $7,218,000.00 $3,315,000.00 $13,545,000.00 #VALUE! #VALUE!

Total Invested Total Rehab

Projected Rehab Projected Value

Monthly Rev Monthly Cost
30750

Monthly Net Rev Yearly Net Rev

Investor Payments Total Net

$  417085.00 $484,750.00 $  444,787.27 $  206,564.44 $  4,353,668.29 $66,205,000.00 $95,090,000.00 $43,200,000.00 $  0.00 $  0.00
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Liability vs. Real Estate Portfolio Values

Period 1/2011 ‐ 11/2019 5/2013 ‐ 11/2019 4/2016 ‐ 11/2019
Fund 1 2 EA SIP Equialt LLC Total

# of Investors 733 266 138 0 1,137
Total Revenue from Business Operations 11,914,628.44$      3,506,304.29$         176,229.66$         ‐$                       15,597,162.39$      

Amount Raised from Investors 110,185,262.92$   39,630,785.30$       21,727,416.03$    ‐$                       171,543,464.25$    
Redemptions to Investors 12,528,237.83$      2,283,201.42$         3,104,529.22$      ‐$                       17,915,968.47$      

Total Investor Principal Owed 97,657,025.09$      37,347,583.88$       18,622,886.81$    ‐$                       153,627,495.78$    
Total Investor Interest Owed 9,141,290.94$        3,250,020.24$         1,312,546.06$      ‐$                       13,703,857.23$      
Total Owed to Investors 106,798,316.03$   40,597,604.12$       19,935,432.87$    ‐$                       167,331,353.01$    

Bank Account Balance (10 or 11/2019) 3,447,051.98$        1,938,351.65$         1,291,696.13$      151,032.30$         6,828,132.06$        
Real Estate Portfolio Value (per Equialt) 104,166,720.34$    27,352,680.00$       13,545,000.00$    ‐$                       145,064,400.34$    

Total Fund Value 107,613,772.32$   29,291,031.65$       14,836,696.13$    ‐$                       151,741,500.10$    
Solvent (Insolvent) 815,456.30$           (11,306,572.47)$     (5,098,736.74)$     151,032.30$         (15,438,820.61)$     

# of Investors 733 266 138 0 1,137
Total Revenue from Business Operations 11,914,628.44$      3,506,304.29$         176,229.66$         ‐$                       15,597,162.39$      

Amount Raised from Investors 110,185,262.92$   39,630,785.30$       21,727,416.03$    ‐$                       171,543,464.25$    
Redemptions to Investors 12,528,237.83$      2,283,201.42$         3,104,529.22$      ‐$                       17,915,968.47$      

Total Investor Principal Owed 97,657,025.09$      37,347,583.88$       18,622,886.81$    ‐$                       153,627,495.78$    
Total Investor Interest Owed 9,141,290.94$        3,250,020.24$         1,312,546.06$      ‐$                       13,703,857.23$      
Total Owed to Investors 106,798,316.03$   40,597,604.12$       19,935,432.87$    ‐$                       167,331,353.01$    

Bank Account Balance (10 or 11/2019) 3,447,051.98$        1,938,351.65$         1,291,696.13$      151,032.30$         6,828,132.06$        
Real Estate Portfolio Current Market  Value (per Equialt) 48,539,000.00$      16,187,000.00$       13,545,000.00$    ‐$                       78,271,000.00$      

Total Fund Value 51,986,051.98$      18,125,351.65$       14,836,696.13$    ‐$                       85,099,132.06$      
Solvent (Insolvent) (54,812,264.05)$    (22,472,252.47)$     (5,098,736.74)$     151,032.30$         (82,232,220.95)$     

Summary of Payments Owed to Investors by 12/2020

Summary of Payments Owed to Investors by 12/2020

*These values do not include potential operating revenues anticipated for 2020.  Nor are future costs or expenses for continuing operations included in the 
analysis.  For comparison sake the revenues raised by all three funds in 2019 was $4.4 million. Thus, revenues would need to increase over three fold in one 
year to cover the anticipated deficit in 2020.  

**Sources used were from Equialt investor lists, QuickBooks records, and spreadsheets.
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Nov 5, 19

Ordinary Income/Expense
Income

Termination Fee Income 4,000.00
Insurance Services 7,049.00
Short Term Cleaning 1,400.00
Short Term Rental 7,144.37
Returned Check Charges 1,050.00
Rental Income

Appliance Rental Income 625.00
Late Fee 30,205.32
Rental Income - Other 9,189,074.77

Total Rental Income 9,219,905.09

Income 0.00
Background Check Income 838.15
NSF Fee Income 550.00
Processing Fee Income 6,375.00
Eviction Reimbursement Income 550.00
Other Income 291,561.47
Related party income

Equialt, LLC 75,684.26

Total Related party income 75,684.26

Resort Income
Laundry Income 4,060.53
Refund -23,788.12
Resort Income - Other 2,315,347.33

Total Resort Income 2,295,619.74

Termination Income 1,800.00
Uncategorized Income 1,101.36

Total Income 11,914,628.44

Cost of Goods Sold
Cost of Labor

Commissions 1,637,712.00

Total Cost of Labor 1,637,712.00

Outside services 69,106.67
Related party expense

Equialt, LLC 2,007,669.71

Total Related party expense 2,007,669.71

Total COGS 3,714,488.38

Gross Profit 8,200,140.06

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Nov 5, 19

Expense
Insurance Expense

Property Insurance Expense 497,274.06
General Liability Insurance 4,261.57
Insurance Expense - Other -8.69

Total Insurance Expense 501,526.94

10,525.40
79,441.71
1,387.83
1,596.45
20,377.01
324.54
500.01
4,800.00
3,709.80
2,885.16
1,068.66
1,027.16
1,185.06
7,956.63
5,321.22
874.77
3,597.63
7,407.81
3,999.99
5,797.95

-272,540.94
5,456.49
1,013.59
1,500.00
333.34

Make Ready Repairs 2,005.96
Copies/Documents 20.35

3,000.00
1,200.00
831.99
2,499.99
4,000.00
1,200.00
833.32
1,149.18
7,046.80
967.28
3,886.40
574.82
2,731.18
4,000.00
2,266.68
3,980.40

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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957.80
5,333.32
926.28
2,334.40
5,632.43
956.75
462.61

Tax Preparation Fees 2,557.44
Asset Management Fee 84,000.00

5,600.00
728.50
5,000.00
1,433.35

Airbnb Service Fee 251.36
Outdoors 388.04
Resorts Kitchen Supplies 7,993.79
Resorts Other Supplies 186,582.63
Resorts Linens 13,098.69
Decorations 1,924.63
Advertising/Marketing 1,010,035.44
Amortization Expense 6,480,516.96
Appliances DO NOT USE 116,320.22
Automobile Expense

Fuel expense 3,726.37
Automobile Expense - Other 125.00

Total Automobile Expense 3,851.37

Bank Service Charges 29,582.83
Bonus 5,250.00
Booking Commission

Booking.com 76,636.28
Expedia 18,372.85
Home Away 12,285.44
Trip Advisor 9,037.50
Booking Commission - Other -923.20

Total Booking Commission 115,408.87

Citation 250.00
Cleaning Expense

Cleaning Supplies 3,505.47
Laundry 76,318.75
Linen Service DO NOT USE 36,360.56
Cleaning Expense - Other 346,498.88

Total Cleaning Expense 462,683.66

Collection Fees 1,833.30
Commissions 523,500.00

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Computer and Internet Expenses
Internet Expense -2,230.14
Computer and Internet Expenses - O... 1,003.15

Total Computer and Internet Expenses -1,226.99

Conferences 42,500.00
Contract Labor 21,910.00
Deeds 47.00
Depreciation Expense 2,581,548.23
due to/from Blue Waters TI, LLC 0.00
Dues and Subscriptions 13,045.34
HOA Dues 978,952.45
Interest Expense

2,300.00
9,136.66
15,193.55
466.67
466.67
6,751.22
2,000.00
16,000.00
1,040.28
832.16
1,997.70
4,391.52

ldst 1,599.92
3,865.30
2,666.66
3,345.58
626.96
933.34
760.84
953.34
1,493.92
1,427.36
2,813.67
2,666.68
5,333.32
2,666.68
3,271.14
5,200.00
666.68
5,066.68
3,333.32
1,333.32
7,962.20
1,066.68
6,000.00
2,133.32
1,333.32

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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2,530.84
13,333.32
7,200.00
1,333.32
5,333.32
666.68
2,666.68
2,000.00
828.36
666.68
800.00
2,666.68
4,000.00
5,333.32
9,333.32
400.00
833.35
2,000.00
2,316.65
6,401.05
2,791.75
2,037.00
16,333.35
1,742.45
18,857.50
5,579.55
3,091.35
6,666.65
4,192.00
1,285.65
11,298.75
2,071.20
1,330.70
4,085.75
1,056.60
2,157.93
4,775.35
8,376.25
25,000.00
2,448.27
73,083.33
3,266.69
10,693.24
91,922.00
9,399.90
16,922.64
2,700.02
41,333.23
12,512.50
10,133.20

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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9,599.94
39,354.51
7,033.33
26,450.00
23,175.00
10,900.00
1,697.28
2,894.71
2,000.00
1,233.77
1,092.33
6,999.99
4,936.89
13,124.97
13,583.36
22,333.37
28,166.59
11,149.62
20,000.00
23,666.63
118,539.94
9,636.20
21,083.40
23,316.70

Barry M. Rybicki 13,704.21
63,000.00
29,000.00
15,811.11
380.00

17,437.50
42,153.29
242,598.27
5,833.38
77,980.32
1,700.07
16,709.68
51,758.28
1,562.40
3,333.30
1,241.34
48,036.18
55,616.79
145,766.77
40,266.67
40,096.11
7,565.25
6,016.71
5,800.00
82,091.81
97,489.65

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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16,889.94
26,139.99
19,733.40
195.00

Brian Davison 53,726.71
1,633.39
21,239.93
17,500.13
4,333.39
3,833.41
10,166.73
6,937.50
15,138.02
4,583.35
12,000.37
32,513.42
10,500.03
4,716.70
19,800.18
10,083.27
2,447.76
17,383.23
15,003.21
10,833.42
47,269.42
65,077.22
10,129.60
7,792.00
14,327.04
32,952.60
40,186.52
23,999.82
7,999.98
2,246.40
10,302.70
2,359.92
17,050.00
11,392.50
73,840.40
4,993.86
0.00

22,499.99
19,000.00
6,874.89
16,537.68
129,544.87
9,231.69

686,134.52
6,355.82
25,257.91

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions

Page 7

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 45 of 228 PageID 223



Nov 5, 19

12,800.00
14,206.76
27,733.29
13,725.00
82,826.85
14,959.89
9,400.00
6,000.00

141,130.30
14,400.00
56,666.78
78,146.68
4,000.00
16,783.35
7,849.47
10,250.00
1,500.00
7,330.23
299.97
4,527.00
3,200.00
10,166.65
110,333.21
25,042.66
30,249.88
3,673.27
167.00
2,325.00
46,731.17
1,413.75
3,333.30
4,200.00
9,625.96
21,037.92
2,392.95
333.34

75,708.33
4,000.00
6,474.39
19,350.00
4,800.00
11,006.66
27,493.44
2,700.00
9,558.21
10,597.50
2,966.68
15,101.92
13,750.11
16,250.13

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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73,676.61
941.67

39,166.58
2,092.50
28,895.80
12,777.70
5,500.00
23,100.00
21,164.97
13,666.62
69,999.93
28,900.00
14,214.56
10,500.12
17,837.28
5,523.05
5,937.50
29,595.33
2,083.30
15,600.00
48,000.00
3,733.31
150.00

74,178.00
68,749.97
5,600.00
0.00

6,579.96
10,833.42
7,412.69
20,606.76
178,287.50
31,875.00
39,709.89
3,767.20
2,000.04
975.66
4,999.98
16,916.76
23,333.24
1,816.67
5,000.00
1,333.36
43,333.35
49,431.30
18,666.56
13,953.42
2,041.67
6,240.00
11,176.11

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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13,651.74
2,537.64
20,833.19
5,043.22
5,581.78
6,300.00
7,319.50
20,833.25
30,666.63
46,000.00
12,454.89
12,675.00
9,812.33
5,415.17
5,333.36
48,000.24
9,958.30
5,083.32
9,000.00
12,999.96
7,999.98
10,545.57
10,695.00
5,562.84
21,083.14
31,666.80
18,000.09
50,754.17
30,705.00
2,088.71
8,013.42
26,399.93
37,166.62
12,000.00
9,386.41
1,937.50
2,600.04
26,166.46
62,000.00
148,525.00
20,010.00
12,250.93
32,704.09
902.66

94,220.16
16,675.00
18,958.03
44,658.33
52,506.37
20,166.69

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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-4,998.78
11,154.19
4,219.60
11,458.15
58,385.34
6,393.75

143,998.79
26,469.52
2,333.44
2,750.00
60,637.60
17,945.94
9,508.93
44,375.57
17,766.45
8,400.00
4,400.00
47,669.99
26,418.00
12,333.21
17,670.00
22,000.00
1,726.62
3,000.00
7,366.61
48,999.99
15,898.63
30,847.44
867.00
9,084.95
619.68
2,109.99
27,735.00
15,750.00
42,500.00
121,750.01
5,466.68
529.69
0.00

11,000.00
8,642.32
31,162.68
11,200.06
2,700.00
20,624.72
32,225.00
4,359.42
3,108.00
21,575.40
7,620.97

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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28,000.00
46,000.08
26,000.00
5,800.00
1,800.00
4,000.00

108,478.00
11,531.25
16,710.03
14,354.46
17,860.00
25,536.00
29,000.00
30,146.09
71,595.00
1,807.34
15,352.00
9,626.40
10,000.00
76,100.00
17,066.65
6,963.00
30,666.82
3,966.65
3,523.96

119,999.92
63,760.43
1,166.65
18,370.11
45,000.09
38,573.02
391.66
500.00
1,653.36
43,452.75
20,330.03
15,546.60
1,758.30
9,528.75

111,400.00
2,166.71
15,466.57
6,041.57
12,500.00
7,499.97
6,041.57
30,833.21
25,760.00
11,038.56
24,201.79

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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7,000.00
68,133.55
10,000.08
5,684.00
7,800.00
8,666.71

132,583.77
11,214.00
35,120.16
2,166.71
27,333.44
35,791.49
14,333.33
53,666.41
57,369.90
35,000.00
2,000.04
1,066.61
7,496.46
11,199.64
15,333.41
25,637.40
7,495.97
22,083.31
1,666.70
2,416.57
11,580.00
46,228.00
11,000.00
212,000.00
35,933.48
38,584.48
13,464.00
1,000.01
5,694.42
32,800.04
2,131.56
11,287.70
9,959.50
3,933.41
28,333.22
2,912.91
5,000.00
4,002.00

576,000.00
1,667.00
26,666.56
4,333.42
5,475.00
570.00

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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168,450.00
8,924.45
4,311.32
20,275.00
58,583.26
17,499.99
5,104.19
78,224.67
10,500.00
23,400.00
56,250.00
16,868.70
5,866.74
22,007.74
2,555.58
18,333.48
5,666.78

299,924.98
6,600.00
21,662.74
10,831.37
41,657.42
3,617.77
66,849.99
97,108.38
200,944.95
2,416.57
3,333.36
17,499.93
36,666.74
6,604.00
14,132.66
32,000.00
8,564.91
5,227.50
5,488.32
5,488.32
8,400.00
2,799.93
18,333.20
31,289.43
4,200.00
2,000.04
7,800.00
19,941.48
11,250.00
21,009.68
3,577.07
95,055.05
7,530.11

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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7,992.56
5,202.04
7,393.01
10,133.27
6,380.04
15,833.46
87,500.00
50,000.00
103,235.10
98,588.77
10,398.83
53,170.22
16,875.00
17,100.00
162,468.40
33,900.00
35,000.00
16,650.00
28,333.22
16,156.59
11,115.00
833.32

59,500.00
4,333.42
11,833.33
103,460.17
21,666.58
2,666.64
3,000.00
11,233.23
15,253.28
30,916.55
76,666.59
6,055.84
11,333.39
5,383.00
3,680.95
75,416.67
9,750.00
11,895.46
6,400.08

377,580.56
3,375.00
4,333.29
6,933.42
5,999.94
10,079.91
24,999.94
13,665.91
17,908.67

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Nov 5, 19

5,850.00
112,679.18
13,333.40
333.33
5,000.02
38,760.48
46,666.76
8,204.42
10,540.00
130,027.00
7,894.62
42,000.00
650.00
9,566.78
66,261.09
18,500.00
24,734.90

. 13,200.00
28,250.00
144,081.30
11,705.00
20,677.00
12,764.26
1,255.38
10,500.00
10,416.70
137,170.11
15,000.12
16,874.96
21,295.04
27,508.20
9,428.88
51,585.00
181,943.86
260,835.47
465,000.00
61,600.00
6,346.78
2,925.00

107,120.08
18,945.72
7,916.65
6,133.29
16,875.00
11,992.14
135,572.50
20,790.00
7,636.62
5,166.67
52,500.00

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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20,000.00
15,687.75
33,679.74
38,666.68
40,434.20
19,125.00
19,343.00
4,833.43

150,031.17
23,960.00

nk 28,354.41
9,047.50
2,000.00

104,343.39
44,990.00
22,495.00
6,500.00
13,546.67
28,059.20
24,150.00
13,434.68
162,670.93
45,838.76
12,211.85
47,102.85
2,430.27
6,935.28

138,759.05
51,874.82
65,000.00
12,708.45
15,750.00
4,666.55
15,833.46
12,083.43
42,840.09
58,333.48
9,333.38
54,000.00
3,999.96
28,080.00
26,666.60
9,500.00
65,666.70
10,556.07
36,000.00
42,656.00
2,999.97

185,457.00
76,260.80

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Nov 5, 19

1,649.16
20,913.14
26,770.28
30,306.56
43,865.51
9,000.00
53,033.21
16,167.28
5,219.63
44,907.02
3,200.04

 GoldStar 7,198.28
6,000.03
21,458.51
16,666.69
107,314.00
4,056.00
15,500.00
7,174.00
9,391.60
23,451.36
81,881.50
7,495.72
15,670.71
35,933.45
208,924.63
3,700.00
7,466.69
9,357.53
5,151.60
6,106.80
25,333.27
3,093.55
32,538.00
4,200.00
5,086.77
18,600.00
10,270.64
24,142.50
39,169.58
500.00
6,333.27
13,079.20
21,376.60
40,000.08
85,632.50
66,133.28
37,000.00
15,000.12
8,000.01

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Nov 5, 19

27,000.00
73,599.94
5,624.91

240,000.00
20,533.33
17,333.42
23,000.00
20,242.21
5,980.00
3,124.16
34,669.84
3,483.46
5,383.46
6,179.09
13,138.19
17,180.04
53,344.67
2,700.00
12,139.33
9,768.74

103,925.02
10,125.00
22,300.00
3,600.00
24,999.96
8,000.04
2,655.56
8,708.35
5,000.00
1,625.10
1,034.45
19,272.72
39,999.86
3,265.57
9,250.00
84,416.34
14,938.33
16,625.00

Interest Expense - Other -14,918,758.05

Total Interest Expense 6,121,125.62

Landscape Services 314,173.75
License and permits 37,429.37
Listing Fee

Trip Advisor 4,988.55
Trivago 2,282.90

Total Listing Fee 7,271.45

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Nov 5, 19

Make Ready Clean 2,732.00
Meals and Entertainment 2,027.29
Office Expense

Late Fees 4,848.05
Office Supplies 6,061.82
Payroll service fees 743.47
Office Expense - Other 25,271.07

Total Office Expense 36,924.41

Pest Control 145,052.31
Pool Services 66,688.38
Postage and delivery 3,283.63
Professional Fees

Accounting Fees 304,515.00
Architecture Fees 12,134.00
Background Check 1,515.81
Buying fees 12,500.00
Consulting fees 132,450.10
Eviction fees 71,518.44
Inspection 11,707.27
Leasing fees 6,117.50
Legal Fees 437,109.42
Leins 498.96
Management fees

Management Listing Fee 290,000.00
Management fees - Other 5,364,570.19

Total Management fees 5,654,570.19

Rent Payment Fee 1,781.42
Surveying Fees 33,562.01
Title fees 118,393.93
Professional Fees - Other 92,890.65

Total Professional Fees 6,891,264.70

Reconciliation Discrepancies -1,808.07
Rent expense 29,241.98
Repairs and Maintenance 1,540,273.69
Salaries and wages 2,748.77
Security 6,581.43
Service Fee 125.00
Settlement Fee 2,500.00
Showing Expense 280.00
Small Tools and Equipment 50.00
Sofware Expense 24,176.95
Square Processing Fee 47.10
Storage 3,713.25
Stripe Payment Fee 72,422.52

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Nov 5, 19

Tax expense
Federal Tax Withheld 8.18
Payroll tax expense 460.83
Tax Penalty & Fees 713.09
Tax expense - Other 19,477.99

Total Tax expense 20,660.09

Taxes - Personal Property 13,220.32
Taxes - Property 1,440,944.30
Telephone Expense 640.75
Transportation Expense 1,170.00
Travel Expense 1,717.59
Utilities

Utilities Other 601.78
Cable & Internet 55,921.89
Electricity 126,886.70
Garbage 101.71
Gas 148.32
Water & Sewer 123,050.28
Utilities - Other 293,578.74

Total Utilities 600,289.42

Violations 553.64
Website Expense 24,502.33
Weekly Daily Fee 60,200.00

Total Expense 30,627,663.23

Net Ordinary Income -22,427,523.17

Other Income/Expense
Other Income

Tax allowance 1,499.61
Gain/(Loss) on property sale

Selling Expenses (Contra) -4,500.00
Gain/(Loss) on property sale - Other -26,923.48

Total Gain/(Loss) on property sale -31,423.48

Interest Income 448,969.17
Loss on Notes Receivable -403,000.00

Total Other Income 16,045.30

Other Expense
Ask My Accountant -128,072.34
Asset Management Fees

Equialt, LLC 2,679,971.65

Total Asset Management Fees 2,679,971.65

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions
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Nov 5, 19

Commission Paid On Investments 0.00
Discount Fee 1,144,500.00
Due Diligence 834,726.00
Non-cash contributions 57,461.75

Total Other Expense 4,588,587.06

Net Other Income -4,572,541.76

Net Income -27,000,064.93

8:44 PM Equialt Fund, LLC
11/24/19 Profit & Loss
Accrual Basis All Transactions

Page 22
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Customer service information

Customer service: 1.888.400.9009

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, Florida  33622-5118

EQUIALT FUND LLC
2112 W KENNEDY BLVD
TAMPA, FL  33606-1535

P.O. Box 15284
Wilmington, DE 19850

 PULL: E   CYCLE: 63   SPEC: E   DELIVERY: E   TYPE:    IMAGE: I   BC: FL Page 1 of 36

Your Full Analysis Business Checking - Small Business 
for November 1, 2019 to November 30, 2019 Account number:  3190
EQUIALT FUND LLC          

Account summary
Beginning balance on November 1, 2019 $2,497,288.94

Deposits and other credits 3,175,828.61

Withdrawals and other debits -2,110,901.98

Checks -392,901.06

Service fees -0.00

Ending balance on November 30, 2019 $3,169,314.51

# of deposits/credits: 71

# of withdrawals/debits: 339

# of days in cycle: 30

Average ledger balance: $2,991,660.78

Please see the Important Messages - Please Read section of your statement for important details that could impact you.
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EQUIALT FUND LLC   |   Account #  3190   |   November 1, 2019 to November 30, 2019

Page 2 of 36

IMPORTANT INFORMATION:
BANK DEPOSIT ACCOUNTS

How to Contact Us - You may call us at the telephone number listed on the front of this statement.

Updating your contact information - We encourage you to keep your contact information up-to-date. This includes address, email
and phone number. If your information has changed, the easiest way to update it is by visiting the Help & Support tab of Online
Banking.

Deposit agreement - When you opened your account, you received a deposit agreement and fee schedule and agreed that your
account would be governed by the terms of these documents, as we may amend them from time to time. These documents are
part of the contract for your deposit account and govern all transactions relating to your account, including all deposits and
withdrawals. Copies of both the deposit agreement and fee schedule which contain the current version of the terms and
conditions of your account relationship may be obtained at our financial centers.

Electronic transfers: In case of errors or questions about your electronic transfers - If you think your statement or receipt is
wrong or you need more information about an electronic transfer (e.g., ATM transactions, direct deposits or withdrawals,
point-of-sale transactions) on the statement or receipt, telephone or write us at the address and number listed on the front of
this statement as soon as you can. We must hear from you no later than 60 days after we sent you the FIRST statement on
which the error or problem appeared.

– Tell us your name and account number.
– Describe the error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error or

why you need more information.
– Tell us the dollar amount of the suspected error.

For consumer accounts used primarily for personal, family or household purposes, we will investigate your complaint and will
correct any error promptly. If we take more than 10 business days (10 calendar days if you are a Massachusetts customer) (20
business days if you are a new customer, for electronic transfers occurring during the first 30 days after the first deposit is
made to your account) to do this, we will provisionally credit your account for the amount you think is in error, so that you will
have use of the money during the time it will take to complete our investigation.

For other accounts, we investigate, and if we find we have made an error, we credit your account at the conclusion of our
investigation.

Reporting other problems - You must examine your statement carefully and promptly. You are in the best position to discover
errors and unauthorized transactions on your account. If you fail to notify us in writing of suspected problems or an unauthorized
transaction within the time period specified in the deposit agreement (which periods are no more than 60 days after we make
the statement available to you and in some cases are 30 days or less), we are not liable to you and you agree to not make a
claim against us, for the problems or unauthorized transactions.

Direct deposits - If you have arranged to have direct deposits made to your account at least once every 60 days from the same
person or company, you may call us to find out if the deposit was made as scheduled. You may also review your activity online or
visit a financial center for information.

 © 2019 Bank of America Corporation

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 62 of 228 PageID 240



Customer service information

Customer service: 1.888.400.9009

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, Florida  33622-5118

EQUIALT FUND LLC
ESCROW ACCOUNT
2112 W KENNEDY BLVD
TAMPA, FL  33606-1535

P.O. Box 15284
Wilmington, DE 19850

 PULL: E   CYCLE: 63   SPEC: 0   DELIVERY: P   TYPE:    IMAGE: A   BC: FL Page 1 of 4

Your Full Analysis Business Checking - Small Business 
for October 1, 2019 to October 31, 2019 Account number:  3200
EQUIALT FUND LLC     ESCROW ACCOUNT     

Account summary
Beginning balance on October 1, 2019 $273,055.78

Deposits and other credits 7,910.58

Withdrawals and other debits -1,210.00

Checks -1,900.00

Service fees -118.89

Ending balance on October 31, 2019 $277,737.47

# of deposits/credits: 6

# of withdrawals/debits: 4

# of days in cycle: 31

Average ledger balance: $274,369.47
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EQUIALT FUND LLC   |   Account #  3200   |   October 1, 2019 to October 31, 2019

Page 2 of 4

IMPORTANT INFORMATION:
BANK DEPOSIT ACCOUNTS

How to Contact Us - You may call us at the telephone number listed on the front of this statement.

Updating your contact information - We encourage you to keep your contact information up-to-date. This includes address, email
and phone number. If your information has changed, the easiest way to update it is by visiting the Help & Support tab of Online
Banking.

Deposit agreement - When you opened your account, you received a deposit agreement and fee schedule and agreed that your
account would be governed by the terms of these documents, as we may amend them from time to time. These documents are
part of the contract for your deposit account and govern all transactions relating to your account, including all deposits and
withdrawals. Copies of both the deposit agreement and fee schedule which contain the current version of the terms and
conditions of your account relationship may be obtained at our financial centers.

Electronic transfers: In case of errors or questions about your electronic transfers - If you think your statement or receipt is
wrong or you need more information about an electronic transfer (e.g., ATM transactions, direct deposits or withdrawals,
point-of-sale transactions) on the statement or receipt, telephone or write us at the address and number listed on the front of
this statement as soon as you can. We must hear from you no later than 60 days after we sent you the FIRST statement on
which the error or problem appeared.

– Tell us your name and account number.
– Describe the error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error or

why you need more information.
– Tell us the dollar amount of the suspected error.

For consumer accounts used primarily for personal, family or household purposes, we will investigate your complaint and will
correct any error promptly. If we take more than 10 business days (10 calendar days if you are a Massachusetts customer) (20
business days if you are a new customer, for electronic transfers occurring during the first 30 days after the first deposit is
made to your account) to do this, we will provisionally credit your account for the amount you think is in error, so that you will
have use of the money during the time it will take to complete our investigation.

For other accounts, we investigate, and if we find we have made an error, we credit your account at the conclusion of our
investigation.

Reporting other problems - You must examine your statement carefully and promptly. You are in the best position to discover
errors and unauthorized transactions on your account. If you fail to notify us in writing of suspected problems or an unauthorized
transaction within the time period specified in the deposit agreement (which periods are no more than 60 days after we make
the statement available to you and in some cases are 30 days or less), we are not liable to you and you agree to not make a
claim against us, for the problems or unauthorized transactions.

Direct deposits - If you have arranged to have direct deposits made to your account at least once every 60 days from the same
person or company, you may call us to find out if the deposit was made as scheduled. You may also review your activity online or
visit a financial center for information.

 © 2019 Bank of America Corporation
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Dec 14, 19

Ordinary Income/Expense
Income

Appliance Rental Income 1,101.00
Background Check Income 7,975.25
Damage & Travel Protect Income 78.84
Forfeited SECD Income 3,600.00
Insurance Service Income 3,866.50
Late Fee Income 31,314.07
NSF Fee Income 600.00
Processing Fee Income 31.00
Rental Income

Application Fees 225.00
Tenant Displacement Credit -3,236.00
Rental Income - Other 3,428,037.75

Total Rental Income 3,425,026.75

Returned Check Charges 1,700.00
Short Term Rental

Short Term Rental Cleaning 4,244.92
Short Term Rental - Other 20,000.78

Total Short Term Rental 24,245.70

Tenant Deposits - DO NOT USE 3,085.00
Tenant Eviction Income 3,680.18

Total Income 3,506,304.29

Cost of Goods Sold
Contracted Services 3,744.44
Outside Services 6,918.80

Total COGS 10,663.24

Gross Profit 3,495,641.05

Expense
Adversiting/Marketing 4,680.00
Advertising and Promotion 19,744.37
Airbnb Service Fee -17.89
Appliances 32,876.39
Automobile Expense

Fuel Expense 2,215.03
Automobile Expense - Other 132.33

Total Automobile Expense 2,347.36

Background Check 2,673.35

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions

Page 1
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Dec 14, 19

Bank Service Charges
Late Fee 710.65
Bank Service Charges - Other 11,039.97

Total Bank Service Charges 11,750.62

Charitable Contribution 215.00
Cleaning Expenses 39,735.00
Commission expense

Equialt, LLC 336,500.00
Commission expense - Other 145,022.38

Total Commission expense 481,522.38

Computer and Internet Expenses 1,650.00
Deeds 32.10
Discount Fee

Equialt, LLC 223,000.00
Discount Fee - Other 52,500.00

Total Discount Fee 275,500.00

Dolores Diehl & Cheree Myers 1,000.00
Dues and Subscriptions 9,733.25
Federal Taxes

Tax Penalty 2,340.00

Total Federal Taxes 2,340.00

Frederick Waldron 500.01
Harold & Sandra Abramowski 5,684.04
Harunori Ilzuka 8,000.00
HOA Dues 313,812.63
Homeaway service fee 62.68
Insurance Expense 130,807.79

Interest Expense
21,237.20
2,774.00
15,625.00
110,733.38
16,485.00
16,125.00
4,666.66
4,296.00
51,359.76
3,200.00
15,225.00
10,833.42
19,166.82
999.99
286.90
1,760.00

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Dec 14, 19

Brian Davison 50,000.00
50,750.10
2,625.03
29,250.00
26,250.00
58,457.97
922.35
200.00
5,333.30
25,833.54
1,524.69
12,000.00
81,000.00
2,689.00
9,000.00
12,397.50
27,000.00
280.08

13,774.00
13,800.00
71,437.50
10,000.00
25,899.93
1,197.49
84,370.00
14,913.75
6,000.03
83,489.68
4,000.02
27,000.00
88,073.36
12,500.10
166.67
4,156.42
4,503.31
1,690.68
2,895.00
0.00

61,725.00
400.00
1,425.96
23,333.52
17,154.68
144,524.88
19,786.36
37,125.00
5,437.50
3,750.00
2,333.33
6,000.03

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Dec 14, 19

6,070.71
7,000.00
3,937.50
19,200.00

t 28,500.00
12,545.91
51,850.00
12,703.80
333.34

10,500.00
1,895.82
5,208.50
2,475.00
6,562.50
5,935.37
286.00

60,000.00
7,448.04
40,000.08
27,750.00
12,600.00
34,125.00
136,576.74
9,500.00
47,250.00
23,916.72
833.34
533.34
9,166.74
15,525.00
10,000.08
4,166.75
6,926.20
72,000.00
9,583.41
10,733.18
15,625.00

t 8,916.69
3,666.63
1,120.00

186,875.02
36,000.00
162,562.50
42,000.00
5,333.28
26,666.60
10,754.08
3,300.00
400.00

20,833.50

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Dec 14, 19

 3,333.35
25,000.20
26,000.02
24,000.00
833.34

16,406.25
87,750.00
26,400.00
3,844.96
9,166.74
38,937.50
20,000.16
2,250.00
33,333.30
333.34

27,750.00
10,833.42
34,705.02
25,138.49
9,333.38
47,250.00
27,500.16
42,000.00
17,625.00
218.75

27,000.00
14,000.00
27,000.00
15,000.03
400.00

22,532.54
12,500.10
1,500.00
15,225.00
16,000.00
16,785.86
3,900.00
18,666.63
50,000.00
2,291.08
21,000.00
26,250.00
21,562.50
1,950.00
12,000.00
10,000.08
884.34

67,875.00
2,333.38

122,535.00

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Dec 14, 19

12,500.10
862.50

35,000.00
1,839.22
38,083.50
33,630.00
24,000.00
78,787.50
33,192.58
28,687.50
53,375.00
1,819.94
5,310.00
6,000.00

137,500.16
5,477.08
36,218.54
2,970.60
1,027.40

180,397.50
37,500.00
69,268.75
37,200.00
4,612.49
50,000.00
6,842.00
1,800.00
27,900.00
25,920.00
45,561.97
30,750.00
26,750.10
2,666.72
25,584.69
1,738.71
7,893.28
16,312.50
20,789.78
7,820.66
27,618.75
50,693.75
381.74
1,526.96
10,348.38
1,397.50
36,458.00
1,957.88
1,333.34
2,250.00
2,599.43

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Dec 14, 19

2,237.27
2,270.86
2,774.52
333.33
7,916.73
30,000.00
16,670.00
11,926.11
8,775.00
20,250.00
18,920.32
10,125.00
16,000.00
8,000.00
15,000.00
29,610.00
6,632.89
30,000.00
31,320.00
15,383.87
20,250.00
6,054.88
30,000.00
21,375.00
29,250.00
1,333.34
15,000.00
27,974.40
5,666.61
692.68

32,000.00
2,000.00
22,000.16
16,500.00
6,000.00
666.67

130,000.20
4,266.72
24,166.86
6,000.00
750.00

31,250.00
1,950.00
12,000.00
21,750.00
25,500.00
401.03
1,438.33
12,500.10
6,666.70

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Dec 14, 19

23,125.20
3,000.00
25,833.54
14,000.00
400.00

28,500.24
2,400.00
17,232.00
16,000.08
52,608.44
10,876.74
20,000.16
12,500.10
12,500.10
8,361.36
16,200.00
5,220.00
25,500.00
26,250.00
35,250.00
3,354.03
4,434.00
18,000.00
7,156.25
1,999.98

351,000.00
12,000.00
76,000.00
1,666.70
38,850.00
31,500.01
333.34
3,200.00
5,607.31
12,000.00
1,356.03
1,600.00

Interest Expense - Other -4,574,374.19

Total Interest Expense 2,261,126.68

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions

Page 8

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 72 of 228 PageID 250



Dec 14, 19

999.99
Landscaping 148,886.96
Licenses & Permits 5,200.71
Management Fees 4,030,741.26

266.25
Office expense 9,799.21

1,444.40
2,833.34

Pest Control 48,805.24
Pool Services 3,364.96
Postage and Delivery -174.39
Professional Fees

Accounting Fees 60,275.00
Attorney Fees 561,845.53
Consulting Fees 10,350.00
Eviction Fees 25,122.53
Inspection 3,574.60
Survey Fees 8,879.01
Tax Preparation Fees 30,604.84
Tax Title Fees 6,309.00
Professional Fees - Other 7,869.80

Total Professional Fees 714,830.31

Property Taxes 437,365.68
Reconciliation Discrepancies 3,191.12
Related party expense

Equialt, LLC 1,132,192.06

Total Related party expense 1,132,192.06

Rent Expense 1,871.16
Repairs and Maintenance 622,657.66
Service Fee 723.53
Settlement Expense 551.08

1,333.32
Square Processing Fee 30.28

3,999.99
Supplies 58,558.57
Tax Expense 2,510.02

14,306.01
Telephone Expense 171.20
Tenant Displacement 123.10
Transportation Expense 400.00
Travel Expense 913.27

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Dec 14, 19

Utilities
Cable/Internet 9,569.68
Electric 25,614.27
Other Utility Charges 1,038.94
Waste & Recycling 6,014.92
Water & Sewage 64,235.02
Utilities - Other 110,199.96

Total Utilities 216,672.79

Website Expense 4,924.80

Total Expense 11,075,269.64

Net Ordinary Income -7,579,628.59

Other Income/Expense
Other Income

Gain or loss on sale 124,082.87
Interest Income 194,464.40
Other Income 14,520.42

Total Other Income 333,067.69

Other Expense
Amortization expense 5,748,228.48
Ask My Accountant -124,616.15
Commission Paid 244,259.00
Depreciation Expense 1,239,082.94
Due Diligence 574,500.00

Total Other Expense 7,681,454.27

Net Other Income -7,348,386.58

Net Income -14,928,015.17

2:09 PM Equilt Fund II, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Nov 4, 19

Ordinary Income/Expense
Income

Returned Check Charges 300.00
NSF Fee Income 50.00
Appliance Rental Income 298.50
Insurance Services 190.00
Late Fees 1,200.00
Processing Fee Income 2.00
Background Check Income 730.00
Rental income 173,459.16

Total Income 176,229.66

Cost of Goods Sold
Cost of Labor

Commissions 589,013.10

Total Cost of Labor 589,013.10

Maintenance/Repairs 1,300.00

Total COGS 590,313.10

Gross Profit -414,083.44

Expense
Website Expense 534.83
Reconciliation Discrepancies 85.00
Tax Penalty 0.00
Accounting 6,800.00
Licenses and Permits 506.25
Settlement Costs 281.75
Survey Fees 1,170.42

Cleaning Services 920.00
Square Processing Fee 1.90
Eviction 2,150.00
Supplies 3,518.89
Pest Control 4,585.00
Management Fees 1,168,258.01
Bank Service Charges 1,991.13
Insurance Expense 13,230.00
Interest Expense

4,000.00
4,000.00
3,638.85
2,000.00
25,000.00
7,920.00
1,800.00
27,000.00
11,137.78

3:13 PM EA SIP, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Nov 4, 19

263.15
7,499.97
5,282.32
9,333.38
390.00

62,430.58
16,959.80
8,074.66
8,000.00
45,600.00
62,126.74
6,568.26
7,589.18
2,000.00

Interest Expense - Other -118,949.32

Total Interest Expense 209,665.35

Landscape Services 25,236.60
Office Expense 772.83
Office Supplies 0.00
Postage and Delivery 25.50
Professional Fees

Tax Preparation Fees 6,789.60
Consulting Fees 2,925.00
Legal Fees 108,433.85
Professional Fees - Other 5,135.07

Total Professional Fees 123,283.52

Property Taxes 35,095.65
Repairs and Maintenance 19,804.26
Service Fees 70.10
Taxes - Property 0.25
Travel Expense 0.00
Utilities

Electric 2,956.20
Water & Sewer 5,999.38
Utilities - Other 4,027.94

Total Utilities 12,983.52

Total Expense 1,630,970.76

Net Ordinary Income -2,045,054.20

3:13 PM EA SIP, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Nov 4, 19

Other Income/Expense
Other Income

Other Miscellaneous Income 29.20
Other Closing Income 1,500.00
Interest Income 1,953.32

Total Other Income 3,482.52

Other Expense
Due Dilligence - Equialt LLC 209,600.00
Amortization Expense 1,257,542.78
Placement Fee 100,000.00
Depreciation Expense 170,799.40
Discount Fee

Equialt LLC 300,000.00
Discount Fee - Other 21,000.00

Total Discount Fee 321,000.00

Asset Management Fees
Equialt, LLC 185,410.33

Total Asset Management Fees 185,410.33

Commission Expense
Equialt, LLC 42,000.00
Commission Expense - Other -589,013.10

Total Commission Expense -547,013.10

Ask My Accountant 0.00

Total Other Expense 1,697,339.41

Net Other Income -1,693,856.89

Net Income -3,738,911.09

3:13 PM EA SIP, LLC
11/26/19 Profit & Loss
Accrual Basis All Transactions
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Fund 1 Property Purchases

List Amount
Real Property Amount Kettle Ave 306.36$       
Acquistions Costs 239,155.51$        N. Davis 4,650.00$   

Construction 3,502,332.99$     E. Ida 3,500.00$   
Leasehold Improv. 4,862,732.27$     E. North Bay 1,625.00$   

Leasehold Improv. List 60,717.60$          Ave D. 3,750.00$   
Real Property 19,810,168.91$   Hickory Hamm. 2,750.00$   
128 E. Davis 820,000.00$        Cohassett 6,526.04$   

5123 Broadway 2,050,000.00$     E. Chelsea 1,900.00$   
Legal/Profess. 380,776.31$        McDavid Ave 25,470.20$ 

TB Oldest House 55,626.63$          Lockwood 3,000.00$   
Land 5,926,432.33$     Starkey RD 1,580.00$   

Land Improvement 22,544.68$          Harn BLVD 2,870.00$   
Carrying Costs 5,393.97$             W 29th AVE 2,790.00$   

Carrying Costs: TB 7,180.39$            
Total 37,743,061.59$ 

1 of 1
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Fund 1 Current Market Value

0 QOZ Purchase Date Owner St # Address City Market Rent 2020 Market Rent 2021 Market Rent 2022 Market Rent 2023 Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 No 12/08/2016 Equialt Fund 2 Bahama Ave Tampa $7,000.00 $7,210.00 $7,426.30 $7,649.09 $7,878.56 $14,022.38 $132.00 $999,000.00 $1,400,000.00 $3,500,000.00 $3,990,000.00 $3,800,000.00 $3,990,000.00
1 No 05/16/2013 Equialt Fund 53 South Phillips Street Lake Wales $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $907.42 $342.24 $17,700.00 $145,000.00 $246,258.50 $ - $246,258.50
1 No 04/24/2014 Equialt Fund 103 W Wheeler Rd Seffner $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $2,655.88 $718.44 $69,000.00 $257,000.00 $365,642.00 $ - $365,642.00
1 No 05/16/2013 Equialt Fund 110 Hickory Hammock Lake Wales $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,344.50 $391.44 $29,700.00 $135,000.00 $286,601.50 $ - $286,601.50
1 No 02/16/2018 Equialt Fund 118 Westland Ave Tampa $7,500.00 $7,725.00 $7,956.75 $8,195.45 $8,441.32 $3,104.00 $718.44 $210,000.00 $2,000,000.00 $2,154,439.00 $2,154,439.00
1 No 04/18/2013 Equialt Fund 124 1st Eloise Street Winter Haven $800.00 $824.00 $848.72 $874.18 $900.41 $551.60 $229.08 $26,700.00 $55,000.00 $220,483.00 $ - $220,483.00
1 No 05/16/2013 Equialt Fund 134 Northside Drive Lake Wales $0.00 $0.00 $0.00 $0.00 $57.96 $132.00 $8,700.00 $25,000.00 -$4,749.00 $200,000.00 $200,000.00
1 No 09/25/2014 Equialt Fund 201 Pine Violet Court #201 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $591.59 $215.16 $18,995.00 $65,000.00 $279,831.25 $ - $279,831.25
1 1 Yes 03/22/2013 Equialt Fund 207 Pear Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $465.68 $302.52 $11,800.00 $80,000.00 $280,795.00 $ - $280,795.00
1 No 02/21/2013 Equialt Fund 211 W. Crescent Dr Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.79 $263.28 $75,000.00 $77,000.00 $338,298.25 $ - $338,298.25
1 1 Yes 05/05/2014 Equialt Fund 240 E Street Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $565.15 $295.68 $75,000.00 $75,000.00 $233,479.25 $ - $233,479.25
1 No 05/16/2013 Equialt Fund 259 Harrison St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,078.38 $322.44 $18,600.00 $105,000.00 $264,979.50 $ - $264,979.50
1 1 Yes 05/16/2013 Equialt Fund 300 Pearl St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $621.28 $397.68 $17,000.00 $80,000.00 $274,526.00 $ - $274,526.00
1 No 04/18/2013 Equialt Fund 308 N 13th Haines City $0.00 $0.00 $0.00 $0.00 $425.17 $96.00 $15,600.00 $20,000.00 -$13,029.25 $ - $20,000.00
1 No 12/15/2015 Equialt Fund 312 Merrill Avenue Dundee $0.00 $0.00 $0.00 $0.00 $103.16 $96.00 $75,000.00 $25,000.00 -$4,979.00 $ - $25,000.00
1 No 04/18/2013 Equialt Fund 314 Pine Street Davenport $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,207.39 $344.88 $25,100.00 $153,000.00 $336,193.25 $ - $336,193.25
1 No 09/10/2015 Equialt Fund 320 Eron Way, Unit 6 Winter Garden $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,042.35 $285.48 $46,000.00 $116,000.00 $326,804.25 $ - $326,804.25
1 No 04/30/2015 Equialt Fund 322 Oak Rose Lane, #101 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $622.06 $213.96 $24,200.00 $75,000.00 $279,099.50 $ - $279,099.50
1 No 03/22/2013 Equialt Fund 325 S. 9th Avenue Bartow $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $749.19 $404.16 $29,800.00 $105,000.00 $301,166.25 $ - $301,166.25
1 No 05/06/2016 Equialt Fund 328 Avenue D SE, A Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 $200,000.00 $65,000.00 $260,414.25 $ - $260,414.25
1 No 04/18/2013 Equialt Fund 330 Kokomo Road Lake Hamilton $900.00 $927.00 $954.81 $983.45 $1,012.96 $655.68 $265.32 $16,800.00 $82,000.00 $246,975.00 $ - $246,975.00
1 No 05/06/2016 Equialt Fund 330 Avenue D SE, B Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $267.00 - $65,000.00 $260,714.25 $ - $260,714.25
1 No 05/06/2016 Equialt Fund 332 Avenue D SE, C Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 - $65,000.00 $260,414.25 $ - $260,414.25
1 No 05/06/2016 Equialt Fund 334 Avenue D SE, D Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $704.43 $386.76 - $80,000.00 $287,720.25 $ - $287,720.25
1 No 05/06/2016 Equialt Fund 336 Avenue D SE, E Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $704.43 $386.76 - $85,000.00 $317,720.25 $ - $317,720.25
1 1 Yes 03/22/2013 Equialt Fund 413 W. 7th Avenue Lakeland $750.00 $772.50 $795.68 $819.55 $844.13 $395.04 $227.16 $8,300.00 $51,000.00 $209,445.00 $ - $209,445.00
1 1 Yes 05/16/2013 Equialt Fund 418 N. Stella Street Lakeland $0.00 $0.00 $0.00 $0.00 $138.03 $132.00 $75,000.00 -$6,750.75 225000 $225,000.00
1 No 11/20/2015 Equialt Fund 455 Alt. 19S, #231 Palm Harbor $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $905.51 $208.68 $45,100.00 $80,000.00 $287,145.25 $ - $287,145.25
1 1 Yes 10/03/2014 Equialt Fund 505 Colonial Drive Brooksville $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,788.38 $337.80 $40,500.00 $112,000.00 $306,845.50 $ - $306,845.50
1 No 08/11/2016 Equialt Fund 509 Martin Luther King Blvd NE Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $586.90 $264.96 $13,700.00 $54,000.00 $278,703.50 $ - $278,703.50
1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, A St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 $45,100.00 $100,000.00 $331,021.00 $ - $331,021.00
1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, B St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 - $100,000.00 $331,021.00 $ - $331,021.00
1 No 02/21/2013 Equialt Fund 600 Mosley Road Fort Meade $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $902.35 $33.92 $33,100.00 $135,000.00 $396,593.25 $ - $396,593.25
1 1 Yes 12/15/2015 Equialt Fund 621 Strain Blvd. Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $715.47 $234.00 $9,600.00 $67,000.00 $276,263.25 $ - $276,263.25
1 No 11/23/2015 Equialt Fund 647 N Keene Rd, Unit A Clearwater $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,334.01 $486.24 $58,500.00 $98,000.00 $374,493.75 $ - $374,493.75
1 No 04/17/2014 Equialt Fund 702 W. Cherry St Plant City $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,064.33 $412.32 $22,000.00 $143,000.00 $413,083.75 $ - $413,083.75
1 1 Yes 02/21/2013 Equialt Fund 705 W. 2nd Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $509.92 $357.36 $17,800.00 $98,000.00 $278,318.00 $ - $278,318.00
1 No 09/24/2015 Equialt Fund 811 N Keene Rd, C Clearwater $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $848.30 $449.28 $75,000.00 $312,560.50 $ - $312,560.50
1 No 01/17/2016 Equialt Fund 812 29th St NW Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,023.55 $295.56 $23,100.00 $132,000.00 $282,022.25 $ - $282,022.25
1 1 Yes 02/21/2013 Equialt Fund 815 N. Davis Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $610.03 $258.60 $8,600.00 $75,000.00 $293,284.25 $ - $293,284.25
1 No 05/16/2013 Equialt Fund 823 Cohassett Avenue Lake Wales $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,380.86 $508.68 $22,000.00 $109,000.00 $267,761.50 $ - $267,761.50
1 NO 01/15/2016 Equialt Fund 830 Brentwood Dr Lake Wales $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,742.20 $456.48 $60,000.00 $185,000.00 $340,033.00 $ - $340,033.00
1 NO 04/18/2013 Equialt Fund 1022 Church st. Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $1,279.14 $289.92 $19,000.00 $90,000.00 $230,773.50 $ - $230,773.50
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, A St. Petersburg $100.00 $103.00 $106.09 $109.27 $112.55 $392.65 $221.16 $16,800.00 $85,000.00 $14,654.75 $ - $85,000.00
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, B St. Petersburg $800.00 $824.00 $848.72 $874.18 $900.41 $392.65 $221.16 $34,700.00 $60,000.00 $224,654.75 $ - $224,654.75
1 1 Yes 02/21/2013 Equialt Fund 1035 N. Ohio Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $399.07 $419.88 - $85,000.00 $294,526.25 $ - $294,526.25
1 No 12/19/2014 Equialt Fund 1050 Starkey Rd #608 Largo $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,119.85 $369.96 $80,100.00 $168,000.00 $417,754.75 $ - $417,754.75
1 No 05/16/2013 Equialt Fund 1050 Cohassett Avenue Lake Wales $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,085.85 $96.00 $16,200.00 $115,000.00 $330,453.75 $ - $330,453.75
1 No 04/18/2013 Equialt Fund 1102 Geraldine Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $898.69 $96.00 $18,500.00 $113,000.00 $245,132.75 $ - $245,132.75
1 No 08/21/2014 Equialt Fund 1107 McDavid Ave Plant City $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $836.44 $96.00 $19,180.50 $99,000.00 $456,689.00 $ - $456,689.00
1 No 04/15/2016 Equialt Fund 1108 29th Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $990.59 $316.56 $52,500.00 $112,000.00 $237,321.25 $ - $237,321.25
1 1 Yes 02/21/2013 Equialt Fund 1115 N. Davis Avenue Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $621.37 $96.00 $12,400.00 $65,000.00 $252,065.75 $ - $252,065.75
1 1 Yes 02/21/2013 Equialt Fund 1125 W. 8th Street Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $650.52 $287.88 $22,500.00 $103,000.00 $291,540.00 $ - $291,540.00
1 No 04/18/2013 Equialt Fund 1129 Avenue D Haines City $875.00 $901.25 $928.29 $956.14 $984.82 $692.75 $264.72 $13,600.00 $72,000.00 $238,563.25 $ - $238,563.25
1 No 03/22/2013 Equialt Fund 1199 32nd Street N.W. Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $813.18 $266.28 $14,400.00 $85,000.00 $318,013.50 $ - $318,013.50
1 No 03/22/2013 Equialt Fund 1204 N.W. 26th Street Winter Haven $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,000.10 $305.52 $30,600.00 $128,000.00 $342,359.50 $ - $342,359.50
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, A Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 $25,000.00 $85,000.00 $278,309.00 $ - $278,309.00
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, B Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 - $85,000.00 $278,309.00 $ - $278,309.00
1 1 Yes 06/01/2015 Equialt Fund 1214 Marjorie Street Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $689.19 $285.84 $15,600.00 $104,000.00 $335,624.25 $ - $335,624.25
1 1 Yes 08/26/2016 Equialt Fund 1271 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 $224,900.00 $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1273 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1275 Sylvia Avenue Spring Hill $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $915.47 $266.43 - $100,000.00 $270,452.50 $ - $270,452.50
1 1 Yes 08/26/2016 Equialt Fund 1277 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 No 08/14/2014 Equialt Fund 1314 E Chelsea St Tampa $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $1,211.69 $319.92 $31,200.00 $192,000.00 $441,709.75 $ - $441,709.75
1 No 09/24/2015 Equialt Fund 1318 Chebon Ct, Unit F Apopka $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,388.48 $687.72 $75,000.00 $151,000.00 $398,095.00 $ - $398,095.00
1 1 Yes 09/07/2012 Equialt Fund 1320 Sylvia Avenue #D Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $745.12 $322.44 $13,000.00 $78,000.00 $258,311.00 $ - $258,311.00
1 1 Yes 03/20/2015 Equialt Fund 1334 Kettle Ave. Lakeland $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $535.84 $299.52 $14,000.00 $70,000.00 $264,116.00 $ - $264,116.00
1 No 06/19/2013 Equialt Fund 1428 54th Street S Gulfport $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,528.41 $401.64 $41,600.00 $175,000.00 $401,748.75 $ - $401,748.75
1 NO 08/11/2016 Equialt Fund 1496 33rd Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $597.55 $232.92 $14,600.00 $60,000.00 $249,238.25 $ - $249,238.25
1 1 Yes 01/17/2013 Equialt Fund 1505 E. Annie Street Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $687.24 $267.00 $19,100.00 $75,000.00 $306,144.00 $ - $306,144.00
1 No 08/31/2015 Equialt Fund 1525 W 29th Avenue Bradenton $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $723.62 $460.32 $57,600.00 $165,000.00 $420,401.50 $ - $420,401.50
1 1 Yes 01/24/2013 Equialt Fund 1604 E. Linden Avenue Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.44 $336.72 $20,600.00 $85,000.00 $336,471.00 $ - $336,471.00
1 No 03/28/2013 Equialt Fund 1605 E. Ida Street Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,120.45 $597.60 $23,500.00 $150,000.00 $407,048.75 $ - $407,048.75
1 No 02/21/2013 Equialt Fund 1611 Cedar Drive Plant City $1,550.00 $1,596.50 $1,644.40 $1,693.73 $1,744.54 $2,021.54 $373.08 $54,500.00 $175,000.00 $405,134.50 $ - $405,134.50
1 No 03/22/2013 Equialt Fund 1623 N.W. 3rd Street Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,037.89 $315.60 $20,500.00 $130,000.00 $251,162.75 $ - $251,162.75
1 No 02/21/2013 Equialt Fund 1729 Bush Avenue Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $864.41 $284.64 $25,700.00 $72,000.00 $248,773.75 $ - $248,773.75
1 1 Yes 08/16/2013 Equialt Fund 1801 13th Avenue South St. Petersburg $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $674.24 $353.88 $21,600.00 $100,000.00 $319,297.00 $ - $319,297.00
1 No 01/14/2016 Equialt Fund 1803 Bridgadoon Dr Clearwater $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,397.50 $302.52 $51,700.00 $139,000.00 $332,499.50 $ - $332,499.50
1 No 08/28/2014 Equialt Fund 1808 E. Okaloossa Ave Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,123.66 $314.52 $19,700.00 $117,500.00 $324,045.50 $ - $324,045.50
1 No 03/22/2013 Equialt Fund 1813 Main Street Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $595.48 $231.48 $15,600.00 $75,000.00 $249,326.00 $ - $249,326.00
1 1 Yes 03/22/2013 Equialt Fund 1824 Kendrick Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $622.99 $316.92 $24,600.00 $112,500.00 $291,502.25 $ - $291,502.25
1 1 Yes 10/09/2014 Equialt Fund 1911 E Poinsetta Avenue Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $899.41 $284.40 $18,700.00 $93,000.00 $345,404.75 $ - $345,404.75
1 No 03/22/2013 Equialt Fund 1960 Hamilton Street Bartow $800.00 $824.00 $848.72 $874.18 $900.41 $310.41 $257.04 $11,700.00 $65,000.00 $225,813.75 $ - $225,813.75
1 No 08/28/2014 Equialt Fund 2001 E. Eskimo Ave Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $721.62 $278.52 $12,001.00 $80,000.00 $274,996.50 $ - $274,996.50
1 No Equialt Fund 2111 W Saint Louis St Tampa $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,001.58 $288.00 $75,000.00 $357,760.50 $357,760.50
1 No 02/21/2013 Equialt Fund 2112 Bassedena Circle W. Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $843.09 $284.52 $22,200.00 $100,000.00 $241,809.75 $ - $241,809.75
1 No 06/20/2013 Equialt Fund 2154 Bouyer Street Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,086.39 $305.28 $18,800.00 $80,000.00 $265,208.25 $ - $265,208.25
1 No 03/22/2013 Equialt Fund 2207 N.E. 9th Street Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $693.74 $298.08 $22,700.00 $112,000.00 $275,204.50 $ - $275,204.50
1 No 01/17/2013 Equialt Fund 2236 Gabarone Blvd Auburndale $1,425.00 $1,467.75 $1,511.78 $1,557.14 $1,603.85 $1,036.20 $357.12 $36,000.00 $137,000.00 $392,667.00 $ - $392,667.00
1 No 06/19/2013 Equialt Fund 2238 Lamparilla Way S St. Petersburg $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,957.97 $428.40 $42,600.00 $144,000.00 $390,340.75 $ - $390,340.75
1 1 Yes 01/24/2013 Equialt Fund 2302 E. 111th Avenue Tampa $1,350.00 $1,390.50 $1,432.22 $1,475.18 $1,519.44 $1,311.37 $429.72 $33,500.00 $136,000.00 $361,472.75 $ - $361,472.75
1 No 05/29/2014 Equialt Fund 2302 Maki Rd #45 Plant City $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $745.42 $262.32 $14,250.00 $76,000.00 $312,306.50 $ - $312,306.50
1 No 08/14/2014 Equialt Fund 2310 W Pine St Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,229.57 $321.24 $39,500.00 $165,000.00 $321,229.75 $ - $321,229.75
1 No 12/19/2014 Equialt Fund 2318 Granada CR W St. Petersburg $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,340.25 $413.40 $67,800.00 $230,000.00 $411,158.75 $ - $411,158.75
1 1 Yes 03/22/2013 Equialt Fund 2408 E. Magnolia Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $730.17 $265.92 $13,500.00 $85,000.00 $252,597.75 $ - $252,597.75
1 No 02/20/2015 Equialt Fund 2500 Harn Blvd #C5 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $176.40 $14,964.70 $67,000.00 $248,569.00 $ - $248,569.00
1 No 05/04/2015 Equialt Fund 2500 Harn Blvd, E4 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $197.40 $22,000.00 $67,000.00 $248,044.00 $ - $248,044.00
1 No 02/20/2015 Equialt Fund 2501 Harn Blvd #H33 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $208.92 $11,615.20 $67,000.00 $247,756.00 $ - $247,756.00
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1 No 05/04/2015 Equialt Fund 2501 Harn Blvd, H34 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $316.32 $22,000.00 $67,000.00 $245,071.00 $ - $245,071.00
1 No 03/21/2013 Equialt Fund 2620 E. North Bay Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,204.76 $357.84 $19,000.00 $127,000.00 $335,935.00 $ - $335,935.00
1 No 11/15/2017 Equialt Fund 2804 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2808 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2816 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $375,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2820 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $876.00 $350,000.00 $692,225.00 $ - $692,225.00
1 No 11/15/2017 Equialt Fund 2827 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $963.00 $350,000.00 $690,050.00 $ - $690,050.00

1 Yes Equialt Fund 2917 E Columbus Dr Tampa $0.00 $0.00 $0.00 $0.00 $55,000.00 $0.00 200000 $200,000.00
1 No 03/22/2013 Equialt Fund 2939 Fletcher Avenue Lakeland $800.00 $824.00 $848.72 $874.18 $900.41 $638.83 $245.16 $22,700.00 $60,000.00 $217,900.25 $ - $217,900.25
1 No 05/14/2015 Equialt Fund 2944 West Bay Dr #202 Belleair Bluffs $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $802.85 $384.00 $44,444.20 $130,000.00 $300,328.75 $ - $300,328.75
1 1 Yes 01/2016 Equialt Fund 3102 Moog Rd Holiday $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,206.85 $356.28 $63,000.00 $141,000.00 $305,921.75 $ - $305,921.75
1 1 Yes 08/11/2016 Equialt Fund 3106 Strawberry Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $877.79 $329.88 $22,100.00 $110,000.00 $284,808.25 $ - $284,808.25
1 No 05/16/2013 Equialt Fund 3109 E. 9th Ave Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $679.12 $278.64 $15,500.00 $95,000.00 $291,056.00 $ - $291,056.00
1 1 Yes 08/11/2016 Equialt Fund 3125 Strawberry Lane Lakeland $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $741.03 $218.16 $18,700.00 $73,000.00 $306,020.25 $ - $306,020.25
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave A Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave B Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 03/22/2013 Equialt Fund 3222 South Avenue Bartow $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,010.05 $282.36 $19,200.00 $95,000.00 $282,689.75 $ - $282,689.75
1 1 Yes 03/28/2013 Equialt Fund 3307 N. Morgan Street Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,697.97 $384.60 $27,600.00 $200,000.00 $367,935.75 $ - $367,935.75
1 No 03/20/2015 Equialt Fund 3390 Ave. R NW Winter Haven $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $803.31 $249.24 $13,100.00 $75,000.00 $281,186.25 $ - $281,186.25
1 1 Yes 08/16/2012 Equialt Fund 3406 Ave. X NW Winter Haven $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $736.04 $283.44 $13,700.00 $85,000.00 $252,013.00 $ - $252,013.00
1 1 Yes 02/14/2013 Equialt Fund 3411 E. Lambright Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $929.47 $305.28 $36,500.00 $115,000.00 $344,131.25 $ - $344,131.25
1 1 Yes 12/15/2015 Equialt Fund 3413 Ave X Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $643.88 $247.20 $14,900.00 $65,000.00 $277,723.00 $ - $277,723.00
1 1 Yes 01/24/2013 Equialt Fund 3618 E. Hanna Avenue Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $662.07 $225.60 $15,600.00 $72,500.00 $307,808.25 $ - $307,808.25
1 No 12/19/2014 Equialt Fund 3714 38th Ave N St. Petersburg $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $1,531.89 $282.36 $27,100.00 $125,000.00 $262,143.75 $ - $262,143.75
1 No 12/15/2015 Equialt Fund 3916 N. Ridge Avenue Lot 2A Tampa $0.00 $0.00 $0.00 $0.00 $589.39 $96.00 $79,000.00 $305,000.00 $200,000.00 -$17,134.75 $850,000.00 $850,000.00
1 No 01/15/2016 Equialt Fund 4050 Marie Dr Lakeland $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,398.32 $333.24 $65,000.00 $130,000.00 $301,711.00 $ - $301,711.00
1 No 04/21/2015 Equialt Fund 4331 Fairfield Avenue S St. Petersburg $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $1,092.58 $319.20 $22,900.00 $125,000.00 $302,205.50 $ - $302,205.50
1 No 10/01/2015 Equialt Fund 4584 Lighthouse Cr, Unit 75 Orlando $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,020.43 $341.16 $36,000.00 $125,000.00 $295,960.25 $ - $295,960.25
1 No 02/21/2013 Equialt Fund 4838 Rolling Meadow Drive Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,100.16 $321.36 $25,000.00 $100,000.00 $279,462.00 $ - $279,462.00
1 No 05/16/2013 Equialt Fund 4903 Avon St Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $662.41 $337.08 $20,900.00 $80,000.00 $230,012.75 $ - $230,012.75
1 No 04/11/2013 Equialt Fund 5125 Palm Springs Blvd.,# 15101 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,248.57 $395.76 $42,000.00 $115,000.00 $273,891.75 $ - $273,891.75
1 Yes 05/29/2014 Equialt Fund 5135 Tennis Court Cr, #71 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $685.56 $477.36 $15,500.00 $75,000.00 $270,927.00 $ - $270,927.00
1 No 07/17/2015 Equialt Fund 5261 99th Terrace Pinellas Park $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,983.99 $476.04 $39,200.00 $141,000.00 $328,499.25 $ - $328,499.25
1 Yes 04/10/2014 Equialt Fund 5312 E. 20th Avenue Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $921.21 $285.84 $38,900.00 $90,000.00 $239,823.75 $ - $239,823.75
1 No 02/21/2013 Equialt Fund 5318 Plum Avenue Seffner $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,259.87 $332.16 $38,500.00 $130,000.00 $320,199.25 $ - $320,199.25
1 No 10/31/2014 Equialt Fund 5364 Deltona Blvd Spring Hill $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,297.74 $298.44 $53,000.00 $116,000.00 $305,095.50 $ - $305,095.50
1 No 03/19/2015 Equialt Fund 5470 21st Way S #108 St. Petersburg $850.00 $875.50 $901.77 $928.82 $956.68 $747.23 $212.40 $20,000.00 $82,000.00 $231,009.25 $ - $231,009.25
1 No 04/17/2015 Equialt Fund 5601 67th Avenue N #311 Pinellas Park $725.00 $746.75 $769.15 $792.23 $815.99 $556.23 $589.80 $15,900.00 $65,000.00 $188,849.25 $ - $188,849.25
1 NO 09/18/2014 Equialt Fund 5602 Pinnacle Heights Cr, #102 Tampa $875.00 $901.25 $928.29 $956.14 $984.82 $936.51 $245.16 $30,000.00 $87,500.00 $232,958.25 $ - $232,958.25
1 No 08/13/2015 Equialt Fund 5820 N Church Ave Unit 135 Tampa $600.00 $618.00 $636.54 $655.64 $675.31 $401.89 $234.00 $11,950.00 $40,000.00 $164,102.75 $ - $164,102.75
1 No 06/19/2013 Equialt Fund 5930 Fairfield Avenue S St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,599.33 $364.56 $37,100.00 $175,000.00 $310,902.75 $ - $310,902.75
1 No 01/12/2012 Equialt Fund 6050 Ashland Drive Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,117.98 $298.44 $20,600.00 $96,000.00 $249,589.50 $ - $249,589.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B1 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $261.96 $23,300.00 $95,000.00 $272,424.50 $ - $272,424.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B2 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $267.36 $22,100.00 $95,000.00 $272,289.50 $ - $272,289.50
1 No 08/13/2015 Equialt Fund 6346 Newtown Cr Unit 46A3 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $853.65 $308.04 $27,000.00 $95,000.00 $270,957.75 $ - $270,957.75
1 No 01/2016 Equialt Fund 6715 Parkside Dr. New Port Richey $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $1,107.27 $315.24 $45,000.00 $109,000.00 $256,937.25 $ - $256,937.25
1 No 12/07/2012 Equialt Fund 7095 Holiday Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $875.39 $330.60 $19,500.00 $75,000.00 $224,850.25 $ - $224,850.25
1 No 01/24/2013 Equialt Fund 7102 Waterside Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $395.16 $35,500.00 $75,000.00 $278,274.25 $ - $278,274.25
1 No 10/23/2014 Equialt Fund 7117 E Bank Drive, 102 Tampa $825.00 $849.75 $875.24 $901.50 $928.54 $315.94 $176.64 $10,100.00 $50,000.00 $235,185.50 $ - $235,185.50
1 No 02/14/2013 Equialt Fund 7143 E. Bank Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $476.52 $259.08 $10,500.00 $75,000.00 $281,610.00 $ - $281,610.00
1 1 Yes 07/31/2014 Equialt Fund 7160 Lockwood Street Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,177.01 $369.96 $44,500.00 $125,000.00 $246,325.75 $ - $246,325.75
1 No 01/31/2013 Equialt Fund 7167 E. Bank Drive Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $261.24 $11,500.00 $75,000.00 $281,622.25 $ - $281,622.25
1 1 Yes 06/04/2015 Equialt Fund 7205 Kingston Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,640.82 $399.84 $49,500.00 $160,000.00 $308,983.50 $ - $308,983.50
1 NO 01/30/2014 Equialt Fund 7503 S. Morton Street Tampa $1,650.00 $1,699.50 $1,750.49 $1,803.00 $1,857.09 $2,532.57 $581.76 $106,796.20 $245,000.00 $417,141.75 $ - $417,141.75
1 No 03/13/2014 Equialt Fund 7509 Dolonita Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $981.44 $361.44 $31,000.00 $100,000.00 $326,428.00 $ - $326,428.00
1 No 05/29/2014 Equialt Fund 7511 Pitch Pine Circle #128 Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $590.48 $231.60 $9,600.00 $65,000.00 $271,948.00 $ - $271,948.00
1 No 7600 13th Ave St. Petersburg $0.00 $0.00 $0.00 $0.00 $375,000.00 $0.00 $375,000.00
1 No 05/26/2012 Equialt Fund 7613 Pasa Dobles Ct Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,082.02 $386.04 $42,850.00 $107,000.00 $338,298.50 $ - $338,298.50
1 1 Yes 01/17/2013 Equialt Fund 8009 N. 14th Street Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $455.11 $257.40 $10,200.00 $65,000.00 $297,187.25 $ - $297,187.25
1 1 Yes 02/14/2013 Equialt Fund 8216 N. 14th Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $928.62 $326.04 $16,500.00 $101,000.00 $268,633.50 $ - $268,633.50
1 No 10/09/2014 Equialt Fund 8718 Mallard Reserve Dr #201, 1722 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $785.16 $232.08 $21,200.00 $85,000.00 $289,569.00 $ - $289,569.00
1 No 05/29/2014 Equialt Fund 8820 Crestview Dr A Tampa $850.00 $875.50 $901.77 $928.82 $956.68 $578.51 $195.84 $13,600.00 $65,000.00 $235,641.25 $ - $235,641.25
1 No 04/2016 Equialt Fund 9315 Crabtree Lane Port Richey $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,050.18 $295.20 $58,500.00 $110,000.00 $251,365.50 $ - $251,365.50
1 No 05/03/2013 Equialt Fund 9503 Century Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $901.67 $376.80 $20,500.00 $93,000.00 $223,038.25 $ - $223,038.25
1 No 02/14/2013 Equialt Fund 10218 Carriage Glen Ct. Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,396.95 $264.24 $23,000.00 $125,000.00 $258,470.25 $ - $258,470.25
1 No 11/17/2015 Equialt Fund 10287 Fordham St Spring Hill $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,691.93 $96.00 $64,900.00 $165,000.00 $345,301.75 $ - $345,301.75
1 No 09/24/2015 Equialt Fund 10530 77th Ter #222 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $689.43 $234.48 $36,100.00 $80,000.00 $231,902.25 $ - $231,902.25
1 No 12/17/2015 Equialt Fund 10540 77th Terrace #212 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $698.39 $235.08 $36,500.00 $80,000.00 $231,663.25 $ - $231,663.25
1 No 08/28/2014 Equialt Fund 12934 Sanctuary Cove Dr, #304, 1934 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,502.92 $361.68 $56,100.00 $125,000.00 $253,385.00 $ - $253,385.00
1 No 02/05/2015 Equialt Fund 13235 Sanctuary Cove Dr, #303, 1934 Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $979.88 $254.52 $29,950.00 $85,000.00 $239,140.00 $ - $239,140.00
1 No 12/18/2014 Equialt Fund 13385 Arbor Pointe Cr #104 Tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $652.34 $249.84 $18,250.00 $70,000.00 $262,445.50 $ - $262,445.50
1 No 04/09/2015 Equialt Fund 13682 Orange Sunset Dr #102 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,037.91 $249.96 $22,200.00 $90,000.00 $267,803.25 $ - $267,803.25
1 No 10/02/2014 Equialt Fund 17973 Villa Creek Drive Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $931.03 $252.24 $28,500.00 $83,000.00 $262,918.25 $ - $262,918.25
1 No 08/13/2015 Equialt Fund 18001 Richmond Place Dr Unit 931 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $853.65 $289.44 $55,950.00 $102,000.00 $229,138.20 $ - $229,138.20
1 No Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $575,000.00 $ - $575,000.00
1 No Equialt Fund 6482 20th St N St Pete $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,500.00 $500.00 $317,000.00 $ - $317,000.00
1 No Equialt Fund 292 42nd Ave St Pete Beach $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $435,000.00 $ - $435,000.00
1 No Equialt Fund 6209 2nd Ave St Pete $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,500.00 $500.00 $325,000.00 $ - $325,000.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 $3,950,000.00 $225,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #4 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #5 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #6 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #7 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #8 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #1A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 $2,500,000.00 $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #3A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #5A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 205 116th Ave #1 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #2 Treasure Island $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $612.09 $1,643.67 - $375,000.00 $693,606.00 $ - $693,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #3 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #4 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #5 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #6 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #7 Treasure Island $2,250.00 $2,317.50 $2,387.03 $2,458.64 $2,532.39 $612.09 $1,643.67 - $350,000.00 $618,606.00 $ - $618,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #8 Treasure Island $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $306.05 $873.67 - $150,000.00 $270,507.00 $ - $270,507.00
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Fund 1 Current Market Value

1 No 02/17/2017 Equialt Fund 209 Columbia Dr #1 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #2 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #3 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #4 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #5 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #6 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #7 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #8 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #9 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #10 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #11 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #12 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #1 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #1 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #4 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 225 Danube Dr #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #3 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #4 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 $2,025,000.00 $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #2 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #3 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #4 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #6 Treasure Island $6,000.00 $6,180.00 $6,365.40 $6,556.36 $6,753.05 $1,370.63 $2,025.95 - $350,000.00 $980,048.86 $980,048.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #7 Treasure Island $6,500.00 $6,695.00 $6,895.85 $7,102.73 $7,315.81 $3,777.80 $2,315.37 - $425,000.00 $1,027,240.43 $1,027,240.43
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #8 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $1,850.34 $1,157.68 - $300,000.00 $728,456.86 $728,456.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #9 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,415.75 $1,157.68 - $300,000.00 $720,379.57 $720,379.57
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #10 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #11 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #12 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #14 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #1 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 $787,000.00 $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #2 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #3 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #4 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #5 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #6 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #7 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 $1,525,000.00 $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #2 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,141.62 $583.27 - $175,000.00 $475,358.71 $475,358.71
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #3 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #4 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 - $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #6 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #7 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #9 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #10 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,456.30 $1,458.17 - $250,000.00 $644,079.00 $644,079.00
1 No 12/21/2016 Equialt Fund 6209 2nd Ave St Pete $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $2,000.00 $600.00 - $250,000.00 $305,714.29 $305,714.29
1 No 12/21/2016 Equialt Fund 5001 8th Ave St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,456.30 $600.00 - $250,000.00 $227,767.14 $250,000.00
1 Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,000.00 $600.00 - $250,000.00 $491,428.57 $491,428.57
1 Equialt Fund 292 42nd Ave St Pete Beach $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,200.00 $600.00 - $250,000.00 $388,571.43 $388,571.43
1 Equialt Fund 6482 20th St N St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,500.00 $600.00 - $300,000.00 $227,142.86 $300,000.00
1 Equialt Fund 222 W Clinton tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $140,000.00 $162,857.14 $162,857.14
1 Equialt Fund 10455 CARROLLBROOK CT, UNIT 213 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $704.00 $400.00 $115,000.00 $155,657.14 $155,657.14
1 Equialt Fund 1264 E 113TH AVE, UNIT J105, Tampa $700.00 $721.00 $742.63 $764.91 $370.00 $400.00 $75,000.00 $109,000.00 $109,000.00

$0.00

$267.00 43 $428,325.00 $441,174.75 $454,409.99 $468,042.29 $481,295.70 $293,922.03 $140,214.23 $0.00 $16,818,296.80 $1,945,000.00 $48,539,000.00 $100,407,642.34 $5,975,000.00 $104,166,720.34 $  0.00 $  0.00
$21,225,000.00 $42,813,575.32 $0.00 $42,813,575.32
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Fund 2 Property Purchases

Amount
Construction in Progress 248,191.40$     
Leasehold Improvements 1,790,625.49$ 

Real Property 4,623,640.82$ 
N. 25th ST 96,936.55$       
Pasadena 111,981.83$     
Pasadena 86,907.66$       

 814 New York Ave. 29,637.02$       
816 1/2 New York Ave. 29,637.02$       

816 New York Ave. 29,637.02$       
Legal and Professional 251,853.76$     

Land 1,356,079.33$ 
Land Improvement 1,910.00$         

Bungalows 134.60$             
5123 Broadway 630.17$             

Investment Assets 963,216.96$     
Total 9,621,019.63$ 
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Fund 2 Current Market Value

Count QOZ Purchase Date Owner St # Address City State Zip Current Rent Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 04/17/2014 Equialt Fund II 0 E Cedar St Lot 44 Tarpon Springs FL 34689 350.7 96 $7,100.00 $75,000.00 $35,000.00 $ - $75,000.00
1 04/17/2014 Equialt Fund II 0 E Cedar St Lot 45 Tarpon Springs FL 34689 350.7 96 $4,600.00 $75,000.00 $35,000.00 $ - $75,000.00
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 1 Treasure Island FL 33706 1500 $1,500.00 1,422.00 396.36 $225,000.00 $323,632.80 $ - $323,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 2 Treasure Island FL 33706 1500 $2,000.00 1,422.00 396.36 $225,000.00 $443,632.80 $ - $443,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 3 Treasure Island FL 33706 1500 $2,000.00 1,422.00 396.36 $225,000.00 $443,632.80 $ - $443,632.80
1 No 02/09/2018 Equialt Fund, II 134 86th Terrace Unit 4 Treasure Island FL 33706 1500 $1,500.00 1,422.00 396.36 $225,000.00 $323,632.80 $ - $323,632.80
1 1 Yes 05/31/2016 Equialt Fund II 211 Bell Ave Brooksville FL 34601 750 $800.00 782.15 315.24 $46,000.00 $95,000.00 $170,052.20 $ - $170,052.20
1 1 Yes 05/31/2016 Equialt Fund II 215 Bell Ave Brooksville FL 34601 490 $600.00 391.07 315.24 - $65,000.00 $129,873.80 $ - $129,873.80
1 1 Yes 05/26/2016 Equialt Fund II 240 Oakland Avenue Brooksville FL 34601 750 $800.00 574.8 235.26 $15,700.00 $75,000.00 $175,798.80 $ - $175,798.80
1 1 Yes 05/26/2016 Equialt Fund II 242 Oakland Avenue Brooksville FL 34601 750 $800.00 574.8 235.26 - $75,000.00 $175,798.80 $ - $175,798.80
1 1 Yes 05/26/2016 Equialt Fund II 245 Oakland Avenue Brooksville FL 34601 780 $825.00 605.02 288.3 $75,000.00 $95,000.00 $180,133.60 $ - $180,133.60
1 1 Yes 05/26/2016 Equialt Fund II 247 Oakland Avenue Brooksville FL 34601 775 $800.00 605.02 288.3 - $85,000.00 $174,133.60 $ - $174,133.60
1 1 Yes 05/31/2016 Equialt Fund II 312 W Fort Dade Ave Brooksville FL 34601 625 $650.00 497.41 206.46 $15,900.00 $75,000.00 $141,922.60 $ - $141,922.60
1 1 Yes 05/31/2016 Equialt Fund II 314 W Fort Dade Ave Brooksville FL 34601 615 $650.00 497.41 206.46 - $75,000.00 $141,922.60 $ - $141,922.60
1 No 06/18/2015 Equialt Fund II 347 Mcmullen Booth Rd #138 Clearwater FL 33759 872 $1,200.00 958.81 232.08 $25,600.00 $105,000.00 $264,182.20 $ - $264,182.20
1 No 06/18/2015 Equialt Fund II 357 Mcmullen Booth Rd #120 Clearwater FL 33759 860 $1,200.00 903.9 232.08 $25,900.00 $105,000.00 $265,280.40 $ - $265,280.40
1 No 12/16/2015 Equialt Fund II 508 38th Ave N A St. Petersburg FL 33704 925 1100 1,556.30 257.52 $43,000.00 $150,000.00 $227,723.60 $ - $227,723.60
1 No 12/16/2015 Equialt Fund II 508 38th Ave N B St. Petersburg FL 33704 425 500 666.98 257.52 $43,000.00 $65,000.00 $101,510.00 $ - $101,510.00
1 No 02/26/2016 Equialt Fund II 602 Lyman St Ocoee FL 34761 1200 $1,300.00 1,712.85 372.48 $77,000.00 $165,000.00 $270,293.40 $ - $270,293.40
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 1 St. Petersburg FL 33702 900 $925.00 750.27 294.72 $500,000.00 $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 2 St. Petersburg FL 33702 684 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 3 St. Petersburg FL 33702 784 $925.00 750.27 294.72 - $125,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 4 St. Petersburg FL 33702 970 $1,100.00 1,500.55 589.44 - $220,000.00 $222,200.20 $ - $222,200.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 5 St. Petersburg FL 33702 925 $1,100.00 1,500.55 589.44 - $220,000.00 $222,200.20 $ - $222,200.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 6 St. Petersburg FL 33702 800 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 7 St. Petersburg FL 33702 869 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 12/14/2016 Equialt Fund II 605 92nd Ave North Unit 8 St. Petersburg FL 33702 724 $925.00 750.27 294.72 - $150,000.00 $201,100.20 $ - $201,100.20
1 No 02/26/2016 Equialt Fund II 730 SE Piedmont Drive Winter Haven FL 33880 980 $1,075.00 1,417.43 285.48 $58,000.00 $135,000.00 $223,941.80 $ - $223,941.80
1 1 Yes 05/25/2017 Equialt Fund II 814 N New York Ave Lakeland FL 33803 650 $775.00 276.82 244.8 $80,000.00 $175,567.60 $ - $175,567.60
1 1 Yes 05/25/2017 Equialt Fund II 816 N New York Ave Lakeland FL 33803 684 $775.00 276.82 316.8 $80,000.00 $174,127.60 $ - $174,127.60
1 1 Yes 05/25/2017 Equialt Fund II 816 1/2 N New York Ave Lakeland FL 33803 750 $775.00 276.82 257.4 $80,000.00 $175,315.60 $ - $175,315.60
1 No 06/19/2014 Equialt Fund II 835 Paradise Lane Tarpon Springs FL 34689 750 $775.00 566.6 194.88 $4,200.00 $90,000.00 $170,770.40 $ - $170,770.40
1 1 Yes 12/09/2016 Equialt Fund II 920 Maydell Dr Unit A Tampa FL 33619 1059 $1,200.00 950.17 273 $121,900.00 $150,000.00 $263,536.60 $ - $263,536.60
1 1 Yes 12/09/2016 Equialt Fund II 920 Maydell Dr Unit B Tampa FL 33619 1034 $1,200.00 950.17 273 - $150,000.00 $263,536.60 $ - $263,536.60
1 1 Yes 12/09/2016 Equialt Fund II 922 Maydell Dr Unit A Tampa FL 33619 1059 $1,200.00 955.54 273 $121,900.00 $150,000.00 $263,429.20 $ - $263,429.20
1 1 Yes 12/09/2016 Equialt Fund II 922 Maydell Dr Unit B Tampa FL 33619 1009 $1,200.00 955.54 273 - $150,000.00 $263,429.20 $ - $263,429.20
1 1 Yes 12/09/2016 Equialt Fund II 924 Maydell Dr Unit A Tampa FL 33619 1000 $1,200.00 986.74 273 $121,900.00 $150,000.00 $262,805.20 $ - $262,805.20
1 1 Yes 12/09/2016 Equialt Fund II 924 Maydell Dr Unit B Tampa FL 33619 1000 $1,200.00 986.74 273 - $150,000.00 $262,805.20 $ - $262,805.20
1 1 Yes 12/09/2016 Equialt Fund II 926 Maydell Dr Unit A Tampa FL 33619 1000 $1,200.00 948.98 273 $121,900.00 $150,000.00 $263,560.40 $ - $263,560.40
1 1 Yes 12/09/2016 Equialt Fund II 926 Maydell Dr Unit B Tampa FL 33619 1000 $1,200.00 948.98 273 - $150,000.00 $263,560.40 $ - $263,560.40
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, House Clearwater FL 33755 1000 $1,200.00 577.75 543.48 $170,000.00 $135,000.00 $265,575.40 $ - $265,575.40
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, Downstairs Clearwater FL 33755 850 $950.00 577.75 202.86 $ - $100,000.00 $212,387.80 $ - $212,387.80
1 No 07/29/2016 Equialt Fund II 1013 N Garden Ave, Upstairs 1/2 Clearwater FL 33755 900 $1,000.00 577.75 202.86 $ - $100,000.00 $224,387.80 $ - $224,387.80
1 1 Yes 03/11/2016 Equialt Fund II 1300 Sylvia Avenue #B Spring Hill FL 34606 850 $900.00 784.19 316.56 $45,000.00 $95,000.00 $193,985.00 $ - $193,985.00
1 06/2016 Equialt Fund II 1521 Swordbill Drive Holiday FL 34690 800 $900.00 514.33 247.38 $62,000.00 $120,000.00 $200,765.80 $ - $200,765.80
1 06/2016 Equialt Fund II 1525 Swordbill Drive Holiday FL 34690 750 $900.00 514.33 247.38 - $95,000.00 $200,765.80 $ - $200,765.80
1 05/23/2017 Equialt Fund, II 1901 Gulf City Road Unit A Ruskin FL 33570 1000 $1,050.00 982.71 460.98 - $100,000.00 $223,126.20 $ - $223,126.20
1 05/23/2017 Equialt Fund, II 1901 Gulf City Road Unit B Ruskin FL 33570 850 $1,050.00 982.71 460.98 - $100,000.00 $223,126.20 $ - $223,126.20
1 02/27/2014 Equialt Fund II 1908 W. Chestnut St. Tampa FL 33607 1225 $1,375.00 1,787.07 394.2 $50,000.00 $220,000.00 $286,374.60 $ - $286,374.60
1 12/10/2015 Equialt Fund II 1930 Conway Rd Orlando FL 32812 950 $1,200.00 1,171.52 325.44 $50,000.00 $135,000.00 $258,060.80 $ - $258,060.80
1 02/26/2018 Equialt Fund, II 2013 E Okaloosa Ave Tampa FL 33604 1175 $1,250.00 845.24 414.12 $155,000.00 $274,812.80 $ - $274,812.80
1 No 09/19/2014 Equialt Fund II 2015 E. 51st Ave Bradenton FL 34203 1000 $1,300.00 37.54 326.04 $17,600.00 $190,000.00 $304,728.40 $ - $304,728.40
1 No 09/19/2014 Equialt Fund II 2019 E. 51st Ave Bradenton FL 34203 1010 $1,300.00 37.54 326.04 $17,600.00 $190,000.00 $304,728.40 $ - $304,728.40
1 05/12/2016 Equialt Fund II 2217 N 64th Street Tampa FL 33619 925 $1,200.00 782.32 296.4 $60,000.00 $115,000.00 $266,425.60 $ - $266,425.60
1 05/27/2016 Equialt Fund II 2360 25th Avenue S St. Petersburg FL 33712 1000 $1,200.00 1,234.62 269.88 $62,000.00 $115,000.00 $257,910.00 $ - $257,910.00
1 12/12/2013 Equialt Fund II 2509 W. Union Street, B Tampa FL 33607 945 $1,200.00 688.47 351 - $165,000.00 $267,210.60 $ - $267,210.60
1 12/12/2013 Equialt Fund II 2509 W. Union Street, A Tampa FL 33607 900 $1,200.00 688.47 351 $10,410.00 $165,000.00 $267,210.60 $ - $267,210.60
1 04/17/2014 Equialt Fund II 2569 Queensboro Ave S St. Petersburg FL 33712 1150 $1,250.00 861.17 309.12 $25,900.00 $135,000.00 $276,594.20 $ - $276,594.20
1 07/26/2016 Equialt Fund II 2921 24th Ave S St. Petersburg FL 33712 1300 $1,350.00 1,234.04 330.24 $75,000.00 $175,000.00 $292,714.40 $ - $292,714.40
1 05/14/2014 Equialt Fund II 3235 24th Street N St. Petersburg FL 33713 900 $1,100.00 1,417.81 314.4 $30,100.00 $185,000.00 $229,355.80 $ - $229,355.80
1 3/15/2018 Equialt Fund, II 3609 Darlington Rd Holiday FL 34691 1100 $1,150.00 1,247.15 493.08 $155,000.00 $241,195.40 $ - $241,195.40
1 12/16/2015 Equialt Fund II 3649 Haines Rd N A St. Petersburg FL 33709 1000 $1,200.00 1,027.75 364.68 $47,000.00 $165,000.00 $260,151.40 $ - $260,151.40
1 12/16/2015 Equialt Fund II 3651 Haines Rd N B St. Petersburg FL 33709 1000 $1,200.00 1,027.75 364.68 $47,000.00 $165,000.00 $260,151.40 $ - $260,151.40
1 08/2016 Equialt Fund II 3742 Carioca Rd Holiday FL 34691 1200 $1,250.00 1,284.30 353.88 $59,000.00 $140,000.00 $267,236.40 $ - $267,236.40
1 06/18/2015 Equialt Fund II 4209 Winding Moss Trail, #104 Tampa FL 33613 975 $1,000.00 924.9 268.32 $25,600.00 $105,000.00 $216,135.60 $ - $216,135.60
1 04/2016 Equialt Fund II 4236 Day Drive New Port Richey FL 34652 800 $975.00 774.58 283.44 $48,000.00 $100,000.00 $212,839.60 $ - $212,839.60
1 04/2016 Equialt Fund II 4619 Belfast Drive New Port Richey FL 34652 925 $1,100.00 946.22 297.24 $52,000.00 $132,000.00 $239,130.80 $ - $239,130.80
1 05/31/2017 Equialt Fund, II 4709 25th St N St. Petersburg FL 33714 1300 $1,400.00 1,516.41 714.78 - $165,000.00 $291,376.20 $ - $291,376.20
1 05/31/2017 Equialt Fund, II 4711 25th St N St. Petersburg FL 33714 1300 $1,400.00 1,516.41 714.78 - $165,000.00 $291,376.20 $ - $291,376.20
1 04/15/2016 Equialt Fund II 4725 15th Avenue S, A St. Petersburg FL 33711 950 $1,000.00 816 250.32 $85,000.00 $130,000.00 $218,673.60 $ - $218,673.60
1 04/15/2016 Equialt Fund II 4725 15th Avenue S, B St. Petersburg FL 33711 650 $700.00 816 250.32 $ - $75,000.00 $146,673.60 $ - $146,673.60
1 07/18/2013 Equialt Fund II 4805 Alt. 19, #312 Palm Harbor FL 34683 825 $950.00 764.8 232.08 $19,600.00 $115,000.00 $208,062.40 $ - $208,062.40
1 12/12/2013 Equialt Fund II 4905 N. 16th Street Tampa FL 33610 1050 $1,100.00 833.83 293.52 $23,850.00 $150,000.00 $241,453.00 $ - $241,453.00
1 No 12/15/2015 Equialt Fund II 4908 W. Ingraham Street, A Tampa FL 33616 1100 $1,300.00 1,127.16 319.62 $49,000.00 $175,000.00 $283,064.40 $ - $283,064.40
1 No 12/15/2015 Equialt Fund II 4908 W. Ingraham Street, B Tampa FL 33616 1000 $1,300.00 1,127.16 319.62 $49,000.00 $175,000.00 $283,064.40 $ - $283,064.40
1 No 12/15/2015 Equialt Fund II 4910 W. Ingraham Street, A Tampa FL 33616 875 $1,300.00 1,160.35 295.44 $49,000.00 $175,000.00 $282,884.20 $ - $282,884.20
1 No 12/15/2015 Equialt Fund II 4910 W. Ingraham Street, B Tampa FL 33616 1000 $1,300.00 1,160.35 295.44 $49,000.00 $175,000.00 $282,884.20 $ - $282,884.20
1 05/2017 Equialt Fund, II 5333 Pasadena Dr New Port Richey FL 34652 800 $850.00 895.82 524.04 - $80,000.00 $175,602.80 $ - $175,602.80
1 05/2017 Equialt Fund, II 5335 Pasadena Dr New Port Richey FL 34652 640 $750.00 895.82 524.04 - $75,000.00 $151,602.80 $ - $151,602.80
1 05/2017 Equialt Fund, II 5337 Pasadena Dr New Port Richey FL 34652 1150 $1,150.00 895.82 524.04 - $90,000.00 $247,602.80 $ - $247,602.80
1 05/2017 Equialt Fund, II 5403 Pasadena Dr New Port Richey FL 34652 725 $850.00 834.48 524.04 - $70,000.00 $176,829.60 $ - $176,829.60
1 05/2017 Equialt Fund, II 5409 Pasadena Dr New Port Richey FL 34652 800 $950.00 834.48 524.04 - $85,000.00 $200,829.60 $ - $200,829.60
1 12/10/2015 Equialt Fund II 5610 Pinnacle Heights Cr, #101 Tampa FL 33624 900 $1,100.00 1,404.24 331.68 $58,000.00 $105,000.00 $229,281.60 $ - $229,281.60
1 02/08/2016 Equialt Fund II 6329 Maise Rd Zephyrhills FL 33542 1075 $1,100.00 1,667.14 384.96 $73,500.00 $121,000.00 $222,958.00 $ - $222,958.00
1 03/06/2014 Equialt Fund II 6439 Cypressdale Dr #102 Riverview FL 33578 1000 $1,100.00 2,338.48 489.36 $30,400.00 $135,000.00 $207,443.20 $ - $207,443.20
1 No 12/15/2015 Equialt Fund II 7204 S. Kissimmee Street, A Tampa FL 33616 1000 $1,300.00 1,167.66 368.52 $49,000.00 $175,000.00 $281,276.40 $ - $281,276.40
1 No 12/15/2015 Equialt Fund II 7204 S. Kissimmee Street, B Tampa FL 33616 900 $1,300.00 1,167.66 368.52 $49,000.00 $175,000.00 $281,276.40 $ - $281,276.40
1 No 12/15/2015 Equialt Fund II 7206 S. Kissimmee Street, A Tampa FL 33616 875 $1,300.00 1,172.69 319.14 $49,000.00 $175,000.00 $282,163.40 $ - $282,163.40
1 No 12/15/2015 Equialt Fund II 7206 S. Kissimmee Street, B Tampa FL 33616 1000 $1,300.00 1,172.69 319.14 $49,000.00 $175,000.00 $282,163.40 $ - $282,163.40
1 No 12/15/2015 Equialt Fund II 7208 S. Kissimmee Street, A Tampa FL 33616 1000 $1,300.00 1,201.40 295.44 $49,000.00 $175,000.00 $282,063.20 $ - $282,063.20
1 No 12/15/2015 Equialt Fund II 7208 S. Kissimmee Street, B Tampa FL 33616 1000 $1,300.00 1,201.40 295.44 $42,000.00 $175,000.00 $282,063.20 $ - $282,063.20
1 06/2016 Equialt Fund II 7236 San Carlos Drive Port Richey FL 34668 900 $1,050.00 1,090.35 335.76 $50,000.00 $115,000.00 $223,477.80 $ - $223,477.80
1 03/2018 Equialt Fund, II 7252 Dianne Dr New Port Richey FL 34652 1250 $1,250.00 981.79 604.8 $124,000.00 $268,268.20 $ - $268,268.20
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Fund 2 Current Market Value

1 02/2018 Equialt Fund, II 7349 Cypress Drive New Port Richey FL 34653 1200 $1,250.00 1,015.18 531.12 $125,000.00 $269,074.00 $ - $269,074.00
1 12/04/2014 Equialt Fund II 7606 Nacido Ct Tampa FL 33615 825 $950.00 572.25 215.04 $18,400.00 $68,000.00 $212,254.20 $ - $212,254.20
1 08/13/2015 Equialt Fund II 8625 Fancy Finch Dr, Unit 203, 4223 Tampa FL 33614 850 $900.00 623.72 321.6 $31,100.00 $65,000.00 $197,093.60 $ - $197,093.60
1 06/27/2013 Equialt Fund II 8710 N Tangerine PL Tampa FL 33617 825 $1,050.00 833.85 317.64 $29,500.00 $82,000.00 $228,970.20 $ - $228,970.20
1 04/2016 Equialt Fund II 11530 Newell Drive Port Richey FL 34668 900 $950.00 1,051.48 317.28 $46,000.00 $95,000.00 $200,624.80 $ - $200,624.80
1 02/06/2014 Equialt Fund II 11705 Raintree Village Blvd, #A Tampa FL 33617 825 $950.00 934.55 96 $27,726.00 $85,000.00 $207,389.00 $ - $207,389.00
1 No 06/18/2015 Equialt Fund II 12100 Seminole Blvd #312 Seminole FL 33778 840 950 985.2 234 $10,200.00 $65,000.00 $203,616.00 $ - $203,616.00
1 No 06/18/2015 Equialt Fund II 12100 Seminole Blvd #308 Seminole FL 33778 840 950 985.2 234 $10,200.00 $65,000.00 $203,616.00 $ - $203,616.00
1 11/13/2014 Equialt Fund II 12414 N 58th St #68 Tampa FL 33617 825 $900.00 1,050.87 285.48 $22,600.00 $75,000.00 $189,273.00 $ - $189,273.00
1 No 04/17/2014 Equialt Fund II 13149 119th St Seminole FL 33778 975 $1,200.00 1,438.68 355.44 $27,700.00 $150,000.00 $252,117.60 $ - $252,117.60
1 06/2013 Equialt Fund II 22706 Gage Loop #39 Land O Lakes FL 34639 725 $1,000.00 619.41 286.8 $14,925.00 $65,000.00 $221,875.80 $ - $221,875.80
1 No 03/20/2014 Equialt Fund II 29250 US HWY 19 N #578 Clearwater FL 33761 865 $975.00 612.07 309.96 $14,486.20 $125,000.00 $215,559.40 $ - $215,559.40
1 No 03/20/2014 Equialt Fund II 29250 US HWY 19 N #114 Clearwater FL 33761 850 $975.00 1,079.59 314.04 $17,261.50 $125,000.00 $206,127.40 $ - $206,127.40
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 1 St.Pete Beach FL 33706 800 $1,100.00 990.22 324.24 $250,000.00 $237,710.80 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 2 St.Pete Beach FL 33706 825 $1,100.00 1,000.43 324.24 $250,000.00 $237,506.60 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 3 St.Pete Beach FL 33706 800 $1,100.00 1,010.64 324.24 $250,000.00 $237,302.40 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 4 St.Pete Beach FL 33706 850 $1,100.00 1,010.64 324.24 $250,000.00 $237,302.40 $ - $250,000.00
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 5 St.Pete Beach FL 33706 775 $1,400.00 1,400.45 324.24 $250,000.00 $301,506.20 $ - $301,506.20
1 No 03/14/2018 Equialt Fund II 310 78th Ave Unit 6 St.Pete Beach FL 33706 1000 $1,400.00 1,630.51 324.24 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 5324 5th Ave St Pete FL $1,400.00 1,630.51 324.24 142500 35000 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 5324 5th Ave St Pete FL $1,400.00 1,630.51 324.24 142500 35000 $250,000.00 $296,905.00 $ - $296,905.00
1 No Equialt Fund II 6773 Autumnwood Nashville TN $3,000.00 2,700.00 750 315000 30000 $435,000.00 $651,000.00 $ - $651,000.00

115 20 Total Invested Total Rehab 102388 126200 112812.32 38347.08 0 $4,076,258.70 100000 $16,187,000.00 $27,352,680.00 0.00 $27,482,857.80

Projected Rehab Projected Value
Total Invested Total Rehab

Monthly Rev Monthly Cost
Projected Rehab Projected Value

Monthly Net Rev Yearly Net Rev
Monthly Rev Monthly Cost

Monthly Net Rev Yearly Net Rev
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Fund 3 Summary

Categories Sum of Credits Sum of Debits Net
Provident Trust ‐ Investors 2,554,500.00$    2,316,256.11$   

238,243.89$       
Fund 3 Operations

Rent Revenue 358,746.95$      
358,746.95$       

Credit Return 18,783.90$        
Opening Deposit 50.00$                

18,833.90$          

Realtor 465.20$              
Quick Evictions 1,592.50$          

Bank Fee 1,730.36$          
Vendor Fee 2,008.40$          

Unidentified Expense 2,443.75$          
NSF 2,950.00$          

MASears ‐ Commission 3,000.00$          
Returned Rent/Deposit 4,949.00$          

Fund 3 ‐ WF 0886 5,250.00$          
Office ‐ Expense 6,965.38$          

Marketing 8,679.95$          
Four Seasons 14,530.00$        

Metro Applicances 18,224.28$        
Utilities 18,796.70$        

Municipal Fees 23,971.92$        
GMCO ‐ Expense 26,550.00$        

Employee ‐ Expense 27,698.75$        
Tax Collector 33,489.09$        

$W/D 38,617.20$        
Professional Fee 74,480.15$        

Property Management 234,182.36$      
BR Commission 320,070.00$      

Monthly Distributions 365,764.34$      
Equialt LLC 729,884.54$      

Property Purchase/Sale 1,203,295.05$   
(3,169,588.92)$   

Inter‐Fund Transfer
Fund 1 ‐ WF 1045 1,290,541.14$    105,194.81$      
Fund 2 ‐ WF 1717 1,089,431.39$    1,013.54$          

Property Purchase/Sale 260,000.00$      
Loan to Fund 3 20,000.00$        

2,553,764.18$    

Grand Total 5,592,053.38$   5,592,053.38$   ‐$                      

1 of 1
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Jan - Dec 17

Ordinary Income/Expense
Income

Rental Income
Late Fee 468.00
Rental Income - Other 1,909,182.03

Total Rental Income 1,909,650.03

Background Check Income 632.85
Processing Fee Income 115.00
Other Income 18,440.95
Resort Income

Refund -9,294.19
Resort Income - Other 663,310.60

Total Resort Income 654,016.41

Termination Income 1,800.00
Uncategorized Income 1,101.36

Total Income 2,585,756.60

Cost of Goods Sold
Cost of Labor

Commissions 0.00

Total Cost of Labor 0.00

Outside services 22,710.30

Total COGS 22,710.30

Gross Profit 2,563,046.30

Expense
Insurance Expense

Property Insurance Expense 173,719.16

Total Insurance Expense 173,719.16

Resorts Kitchen Supplies 149.59
Resorts Other Supplies 78,269.73
Resorts Linens 2,228.96
Advertising/Marketing 317,825.62
Amortization Expense 6,479,997.96
Appliances DO NOT USE 17,507.68
Automobile Expense

Fuel expense 56.48

Total Automobile Expense 56.48

Bank Service Charges 10,163.88
Bonus 5,000.00
Booking Commission

Booking.com 21,629.31
Expedia 7,339.22
Home Away 408.60
Trip Advisor 984.18

Total Booking Commission 30,361.31

Cleaning Expense
Linen Service DO NOT USE 36,360.56
Cleaning Expense - Other 71,627.50

Total Cleaning Expense 107,988.06

Commissions 523,500.00

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

Computer and Internet Expenses
Internet Expense 529.96

Total Computer and Internet Expen... 529.96

Depreciation Expense 1,470,681.81
due to/from Blue Waters TI, LLC 0.00
HOA Dues 356,127.58
Interest Expense

13,458.33
2,333.30
20,736.00
2,193.31
800.00

13,333.30
2,406.25
3,293.29
533.33
3,500.00
8,775.00
6,400.00
3,250.00
2,166.71
9,000.00
9,166.63
7,540.00
10,666.66

Barry M. Rybicki 13,704.21
0.00

29,000.00
6,037.50
4,528.29
13,500.00
74,580.32
2,233.31
11,285.98
25,750.13
16,600.00
12,500.01
10,624.99
6,315.24
5,416.71
1,600.00
800.00

29,989.65
11,250.00
939.99

14,000.00
Brian Davison 3,726.71

-1,200.00
1,500.00
2,000.00
1,333.33

 Raines 833.35
833.35
2,666.68
2,916.70
2,999.97
1,250.01
4,400.04
4,400.04
2,383.29
4,899.96
3,333.36
9,649.42
21,882.00

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

4,675.20
10,239.96
5,333.20
374.40
1,123.20
2,359.92
2,700.00
2,250.00
21,563.04
1,333.34
5,000.03
2,499.96
16,537.68
109,614.89
5,491.76
1,098.17
6,400.00
2,960.04
2,700.00
27,608.95
5,439.96
24,195.60
4,950.00
20,000.04
23,874.00
4,800.00
416.67
3,000.00
1,000.00
21,066.64
6,908.32
9,999.96
167.00

14,925.00
1,800.00
3,683.60
5,570.84
579.32

28,500.00
1,920.00
3,036.32
9,285.87
3,099.96
1,766.25
741.67
5,000.04
5,000.04
23,958.06
6,500.00
3,300.00
21,164.97
3,208.37
1,666.64
10,800.00
1,200.00
51,484.00
17,000.00
1,920.00
3,333.36
2,784.72
6,868.92
30,000.00
7,650.00
14,439.96
2,000.01
5,833.31

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

14,999.97
14,829.39
6,999.96
3,756.69
780.00
4,064.04
4,041.70
3,333.26
1,779.96
1,970.04
900.00
2,499.99
13,333.30
6,000.00
6,000.00
16,000.08
2,999.97
9,000.00
3,999.96
1,333.33
1,506.51
6,333.28
9,500.04
4,000.02
50,754.17
8,750.00
1,767.37
12,109.37
12,999.96
12,000.00
6,666.60
42,000.00
43,500.00
8,004.00
2,922.30
902.66

23,720.04
4,669.00
2,499.96
5,700.00
6,633.36
833.34
416.67
2,499.96
53,645.80
1,856.25
10,761.36
9,520.08
875.04
7,083.36
3,279.96
5,100.00
15,140.00
3,504.00
1,666.65
7,410.00
8,333.36
1,500.00
6,030.00
5,000.00
24,000.00
7,000.00
8,642.32
8,225.11
3,124.96
6,531.00

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

9,000.00
16,000.02
9,000.00
2,200.00
1,400.00
1,458.31
5,640.00
3,648.00
8,000.00
7,536.02
9,600.00
4,371.00
2,567.04
1,200.00
21,825.00
6,963.00
2,666.68
1,166.65
9,999.96
24,587.37
6,680.04
15,000.03
9,679.92
13,129.08
6,101.66
5,608.30
14,640.00
3,733.31
1,666.64
5,500.00
2,291.63
9,999.96
6,720.00
4,940.04
11,503.39
4,583.37
1,218.00
2,400.00
51,417.04
3,204.00
10,700.04
9,395.87
9,499.92
5,333.33
16,399.92
19,959.96
8,750.00
3,333.35
6,836.64
5,416.70
916.63
5,580.00
39,116.00
87,000.00
9,800.04
10,523.04
4,752.00

l 833.34
5,333.35
3,307.56
9,999.96

140,000.00
9,999.96
1,333.36
900.00
570.00

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

33,450.00
2,613.96
475.00

18,999.97
6,249.99
50,158.00
3,600.00
11,250.00
1,066.68
5,000.04
1,833.37
83,375.01
2,250.00
11,816.04
22,907.36
9,383.36
46,253.10
916.63
9,999.96
5,610.00
8,000.00
840.00
399.99
5,499.96
12,060.36
2,200.00
3,781.52
7,753.67
35,000.00
3,129.14
533.33
2,658.35
2,916.69
32,000.00
32,899.59
18,133.31
1,199.76
17,202.13
2,700.00
2,700.00
35,990.52
3,440.00
9,999.96
833.32

18,000.00
500.01
6,666.64
3,999.96
3,999.99
39,999.96
1,513.96
22,200.00
3,854.04

139,999.96
1,350.00
1,066.68
1,866.65
6,003.00
19,670.52
1,333.34
2,916.67
9,939.96
11,666.69
3,400.00
35,100.00
12,000.00

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

2,750.04
23,754.03
6,000.00
8,823.12
49,000.00
8,004.00
1,600.00
45,723.37
5,000.04
3,125.01
8,139.96
785.74

15,000.00
63,575.04
53,000.04
136,000.00
61,600.00
1,462.50
31,967.02
18,945.72
5,625.00
44,625.00
5,670.00
999.99

15,000.00
2,430.00
8,254.04
3,666.68
11,834.40
8,004.00
1,000.02
31,574.88
16,772.00
6,562.56
2,310.00
22,259.99
24,540.00
500.00
3,386.67
5,014.80
4,200.00
-2,494.57
15,683.32
12,211.85
8,722.75
2,430.27
500.00

40,003.92
14,999.96
19,000.00
833.34
5,400.00
1,599.96
5,000.04
4,583.37
14,280.03
18,500.04
18,000.00
3,120.00
9,333.31
3,000.00
12,000.00
39,432.00
55,600.00
60,375.79
1,649.16

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

6,019.09
952.49

10,170.38
20,000.00
2,100.00
17,199.96
14,500.00
4,166.71
1,014.00
3,042.00
3,196.80
7,989.43
34,055.50
12,320.04
33,821.66
1,680.00
7,999.98
1,400.00
3,600.00
2,833.28
6,660.00
3,126.65
500.00
1,999.98
20,000.04
29,910.00
12,000.00
5,000.04
5,000.00
11,333.32
2,499.96
60,000.00

) 5,333.36
5,000.00
260.00
6,666.70
1,100.04
1,700.04
1,370.81
2,445.84
18,337.67
133.33
2,687.48
24,500.04
2,625.00
1,083.34
14,583.29
3,250.00
23,499.98
4,550.00

Interest Expense - Other -4,993,292.27

Total Interest Expense 0.00

Landscape Services 45,014.56
License and permits 5,696.71
Listing Fee

Trip Advisor 3,390.47
Trivago 844.10

Total Listing Fee 4,234.57

Meals and Entertainment 319.00

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

Office Expense
Late Fees 1,602.22
Office Supplies 817.90
Office Expense - Other 6,016.11

Total Office Expense 8,436.23

Pest Control 15,878.40
Pool Services 16,105.50
Postage and delivery 5.12
Professional Fees

Accounting Fees 56,250.00
Background Check 623.91
Consulting fees 33,120.00
Eviction fees 21,325.50
Inspection 1,553.00
Leasing fees 500.00
Legal Fees 166,188.89
Management fees 0.00

Rent Payment Fee 260.00
Surveying Fees 20,197.01
Title fees 65,270.37
Professional Fees - Other 46,060.12

Total Professional Fees 411,348.80

Reconciliation Discrepancies 239.68
Rent expense 10,032.71
Repairs and Maintenance 599,359.46
Security 682.61
Sofware Expense 5,737.80
Square Processing Fee 47.10
Stripe Payment Fee 18,580.78
Tax expense

Federal Tax Withheld 8.18
Tax expense - Other 1,675.03

Total Tax expense 1,683.21

Taxes - Personal Property 2,894.25
Taxes - Property 308,253.93
Utilities

Water & Sewer 1,086.12
Utilities - Other 153,930.80

Total Utilities 155,016.92

Violations 300.00
Website Expense 9,300.00

Total Expense 11,193,275.12

Net Ordinary Income -8,630,228.82

Other Income/Expense
Other Income

Tax allowance 1,220.63
Gain/(Loss) on property sale 28,838.70

Interest Income 5,095.40
Loss on Notes Receivable -403,000.00

Total Other Income -367,845.27

Other Expense
Ask My Accountant 0.00

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017
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Jan - Dec 17

Asset Management Fees
Equialt, LLC 1,609,662.69

Total Asset Management Fees 1,609,662.69

Commission Paid On Investments 0.00
Discount Fee 620,500.00
Due Diligence 684,726.00

Total Other Expense 2,914,888.69

Net Other Income -3,282,733.96

Net Income -11,912,962.78

11:21 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2017

Page 10
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Jan - Dec 18

Ordinary Income/Expense
Income

Rental Income
Appliance Rental Income 425.00
Late Fee 6,800.00
Rental Income - Other 2,294,042.48

Total Rental Income 2,301,267.48

Income 0.00
Background Check Income 70.00
NSF Fee Income 400.00
Processing Fee Income 665.00
Eviction Reimbursement Income 550.00
Other Income 273,120.52
Resort Income

Laundry Income 3,398.27
Refund -11,261.54
Resort Income - Other 840,513.63

Total Resort Income 832,650.36

Total Income 3,408,723.36

Gross Profit 3,408,723.36

Expense
Insurance Expense

Property Insurance Expense 125,340.67

Total Insurance Expense 125,340.67

Outdoors 388.04
Resorts Kitchen Supplies 2,883.84
Resorts Other Supplies 56,974.64
Resorts Linens 6,398.56
Decorations 1,924.63
Advertising/Marketing 61,352.22
Automobile Expense

Fuel expense 2,582.96
Automobile Expense - Other 125.00

Total Automobile Expense 2,707.96

Bank Service Charges 4,334.16
Bonus 250.00
Booking Commission

Booking.com 21,958.63
Expedia 6,632.83
Home Away 11,532.75
Trip Advisor 1,913.65
Booking Commission - Other -1,252.36

Total Booking Commission 40,785.50

Cleaning Expense
Cleaning Supplies 350.00
Laundry 39,761.00
Cleaning Expense - Other 94,852.14

Total Cleaning Expense 134,963.14

Collection Fees 2.95
Computer and Internet Expenses

Internet Expense -4,827.59
Computer and Internet Expenses - O... 275.00

Total Computer and Internet Expenses -4,552.59

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018

Page 1
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Jan - Dec 18

Conferences 42,500.00
Dues and Subscriptions 949.84
HOA Dues 176,536.61
Interest Expense

25,000.00
816.09

) 14,250.00
5,039.96
22,752.00
3,759.96
8,722.61
2,700.02
15,999.96
5,775.00
3,039.96
6,399.96
1,166.67
6,000.00
8,100.00
9,600.00
3,000.00
1,272.96
2,004.03
800.00
5,666.67
9,000.00
9,999.96
6,960.00
72,999.96
3,441.50
10,541.70
3,162.51
36,000.00
4,548.66
13,125.00
57,315.00
3,333.36
3,300.00
800.04
6,709.68
30,905.53
1,333.32
206.89

15,750.20
13,800.00
83,333.40
11,516.66
1,250.01
2,400.00
34,708.43
45,000.00
3,446.63
16,800.00
3,440.04
195.00

Brian Davison 50,000.00
1,833.37
12,299.96
9,833.41
2,000.04
2,000.04
8,000.04
8,326.00
4,000.29
16,256.71
5,000.04

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018
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Jan - Dec 18

8,800.08
2,199.96
1,398.72
9,999.96
4,899.96
5,000.04
20,520.00
14,382.03
1,168.80
3,896.00
8,186.88
21,968.40
10,239.96
15,999.96
-124.80
3,857.52
2,700.00
2,520.00
21,563.04
9,999.96
7,000.00
2,499.96
2,130.39
13,178.04
3,200.00
2,960.04
8,533.32
1,575.00
27,608.95
5,439.96
9,400.00
2,400.00
58,295.60
5,400.00
20,000.04
23,949.00
2,000.00
4,800.00
7,432.80
3,000.00
500.00
3,449.52
2,000.00
14,400.00
10,362.48
9,999.96
1,933.30
10,247.90
565.50
1,333.32
2,400.00
12,874.01

t 993.12
333.34

28,500.00
2,000.00
1,920.00
2,800.00
4,554.48
10,130.04
900.00
3,099.96
7,065.00
2,966.68
5,663.22
5,000.04

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018
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Jan - Dec 18

5,000.04
15,544.20
18,999.93
990.00
8,964.48
13,200.00
3,999.99
39,999.96
18,700.00
3,500.04
1,699.40
12,000.00
416.66
3,600.00
533.33

22,694.00
33,666.64
1,920.00
1,644.99
5,000.04
2,784.72
6,868.92
30,000.00
7,650.00
14,439.96
3,767.20
1,000.02
348.45
8,416.71
9,999.96
2,000.00
166.67

18,333.36
19,772.52
6,999.96
3,120.00
4,064.04
4,850.04
9,999.96
1,779.96
1,970.04
3,600.00
9,999.96
13,999.98
25,000.00
496.53
1,784.06
3,858.98
16,000.08
4,500.00
2,750.00
6,000.00
6,026.04
1,390.71
7,999.92
9,500.04
8,000.04
8,750.00
321.34
1,767.37
7,145.28
16,666.66
1,937.50
2,000.04
7,999.92
20,000.00
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Jan - Dec 18

43,500.00
8,004.00
6,250.93
5,844.60
22,780.05
8,004.00
2,499.96
5,700.00
10,833.35
-17,063.20
6,654.19
2,499.96
2,475.00
77,563.93
6,346.72
364.60
1,250.00
5,778.65
3,000.00
7,040.00
3,279.96
3,300.00
2,160.00
17,340.00
3,504.00
6,840.00
9,000.00
616.65
937.50
4,766.63
8,000.04
7,372.33
500.00
6,030.00
6,000.00
7,500.00
24,000.00
1,333.36
4,000.00
11,461.08
5,600.03
1,080.00
6,541.58
2,347.38
3,108.00
10,787.70
7,620.97
13,000.00
20,000.04
12,000.00
2,400.00
400.00
2,200.00
79,500.00
7,291.61
6,755.04
5,640.00
14,592.00
12,000.00
12,920.04
9,600.00
4,371.00
2,567.04
4,800.00
25,650.00
9,333.31

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018
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16,000.08
0.00

109,166.63
25,004.04
3,896.69
20,000.04
9,679.92
500.00
1,033.35
13,129.08
11,253.36
1,638.30
351.66

14,640.00
1,166.69
6,399.96
2,499.96
6,000.00
2,499.99
2,499.96
9,999.96
13,440.00
4,829.37
2,470.02
27,040.08
5,000.04
2,436.00
3,600.00
4,666.69
53,000.04
3,204.00
10,700.04
1,166.69
10,250.04
9,499.92
6,000.00
16,399.92
19,959.96
15,000.00
1,000.02
615.12
8,000.04
10,254.96
500.00
9,999.96
666.68
999.96
0.00

5,000.00
9,800.04
10,523.04
4,752.00
166.67
5,694.42
22,600.03
798.21
3,307.56
9,959.50
1,600.03
9,999.96
3,002.00

110,000.00
9,999.96
2,000.04
900.00
435.66
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1,970.00
18,999.96
7,500.00
3,750.00
10,800.00
22,500.00
7,497.20
3,200.04
5,000.04
2,000.04
86,250.00
1,312.50
9,846.70
1,969.34
12,500.04
1,489.67
8,000.04
42,502.80
999.96
7,499.97
20,000.04
994.00
5,185.99
24,000.00
3,193.83
5,040.00
1,599.96
5,499.96
5,025.15
1,000.02
2,400.00
8,004.00
1,022.02
30,511.01
7,393.01
6,399.96
3,721.69
6,666.72
36,000.00
50,000.00
31,935.93
15,999.96
20,329.79
2,700.00
2,700.00
35,990.52
14,560.00
7,500.00
9,999.96
4,964.54
18,000.00
2,000.04
8,400.00
43,738.67
9,999.96
333.33
3,999.96
6,673.31
17,666.60
29,999.97
2,595.36
7,333.37
2,153.20
1,132.60
26,000.00
4,472.04

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
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212,580.61
2,025.00
2,333.31
3,200.04
3,999.96
4,479.96
8,928.55
6,265.91
8,004.00
3,150.00
68,837.18
8,000.04
16,773.30
20,000.04
4,102.21
4,080.00
35,100.00
3,405.72
12,000.00
3,800.04
25,004.04
6,000.00
8,823.12
25,667.00
8,004.00
12,764.26
1,255.38
1,600.00
4,166.68
49,880.04
5,000.04
9,166.63
6,552.32
8,139.96
4,714.44
15,000.00
63,575.04
45,000.00
108,500.00
292.50

37,061.04
2,333.31
7,500.00
5,996.07
52,500.00
5,670.00
3,166.66
22,500.00
2,430.00
8,006.04
16,000.00
11,834.40
2,000.04
31,845.71
10,781.34
2,502.50
46,374.84
20,450.00
4,090.00
6,000.00
12,596.80
12,600.00
15,929.25
27,261.63
20,734.65
20,934.60

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018
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0.00
6,633.31
56,670.52
19,374.93
24,000.00
6,750.06
5,400.00
1,599.96
5,000.04
5,000.04
19,040.04
18,500.04
5,333.36
24,000.00
1,999.98
14,666.63
6,000.00
28,666.69
5,529.37
999.99

55,920.00
0.00
0.00

12,219.80
11,094.96
19,465.51
3,600.00
12,899.97
2,409.06
16,907.02
1,600.02
3,535.10
11,500.08
6,666.67
676.00
5,695.20
7,407.96
29,772.00
3,430.00
8,705.95
12,320.04
58,012.04
3,700.00
3,333.35
1,452.51
1,287.90
2,880.00
15,999.96
3,093.55
2,400.00
1,565.16
2,100.00
4,249.92
9,990.00
3,759.96
3,999.96
7,193.56
11,757.13
20,000.04
29,910.00
28,933.31
12,000.00
1,666.68
4,000.00
39,999.96
2,499.96

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018
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120,000.00
8,000.04
12,000.00
3,000.00
3,120.00
16,000.08
1,100.04
1,700.04
2,349.96
4,896.66
8,590.02
20,004.00
900.00
8,004.00
4,387.50
19,733.30
18,200.00
3,600.00
12,499.98
4,000.02
2,655.56
2,625.00
5,000.00
827.56
6,500.04
19,999.92
1,484.35
2,750.00
30,999.96
5,460.00
8,312.50

Interest Expense - Other -6,154,134.08

Total Interest Expense 209,620.35

Landscape Services 75,874.53
License and permits 7,736.22
Listing Fee

Trip Advisor 1,598.08
Trivago 1,438.80

Total Listing Fee 3,036.88

Make Ready Clean 2,532.00
Meals and Entertainment 1,601.83
Office Expense

Late Fees -231.91
Office Supplies 1,583.54
Office Expense - Other 1,065.19

Total Office Expense 2,416.82

Pest Control 42,874.74
Pool Services 11,103.80
Postage and delivery 965.91
Professional Fees

Accounting Fees 41,650.00
Architecture Fees 10,680.00
Background Check 550.00
Consulting fees 21,801.75
Eviction fees 19,920.00
Inspection 4,553.10
Leasing fees 250.00
Legal Fees 155,811.30

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018
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Management fees
Management Listing Fee 290,000.00
Management fees - Other 2,967,646.15

Total Management fees 3,257,646.15

Rent Payment Fee 260.00
Surveying Fees 7,500.00
Professional Fees - Other 10,551.40

Total Professional Fees 3,531,173.70

Rent expense 4,370.00
Repairs and Maintenance 306,313.55
Security 5,747.14
Showing Expense 280.00
Sofware Expense 11,667.80
Storage 3,713.25
Stripe Payment Fee 26,713.01
Tax expense 13,586.95

Taxes - Personal Property 69.36
Taxes - Property 366,927.94
Telephone Expense 100.32
Transportation Expense 1,170.00
Travel Expense 265.95
Utilities

Cable & Internet 29,562.91
Electricity 74,825.54
Garbage 101.71
Gas 148.32
Water & Sewer 47,915.47
Utilities - Other 10,504.56

Total Utilities 163,058.51

Violations 253.64
Weekly Daily Fee 24,420.00

Total Expense 5,471,334.37

Net Ordinary Income -2,062,611.01

Other Income/Expense
Other Income

Tax allowance -672.36
Gain/(Loss) on property sale -373,528.20

Interest Income 0.61

Total Other Income -374,199.95

Other Expense
Commission Paid On Investments 86,494.57
Due Diligence 150,000.00
Non-cash contributions -438.25

Total Other Expense 236,056.32

Net Other Income -610,256.27

Net Income -2,672,867.28

11:20 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January through December 2018
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Certified Copy 

12/30/2019 10:43:56 AM 

Work Order Number: W2019123000180 

Reference Number: 20190383214

Through Date: 12/30/2019 10:43:56 AM

Corporate Name: EQUIALT, LLC

The undersigned filing officer hereby certifies that the attached copies are true and exact 

copies of all requested statements and related subsequent documentation filed with the  

Secretary of State’s Office, Commercial Recordings Division listed on the attached report.

Document Number Description Number of Pages

20120265074-59 Annual List 1 

20130326646-93 Annual List 1 

20140505797-30 Annual List 1 

20150224348-61 Annual List 1 

20180164010-73 Annual List 1 

20110382788-40 Articles of Organization 3 

20160220212-78 Annual List 1 

20190199289-70 Annual List 1 

20110397197-00 Initial List 1 

20170232589-89 Annual List 1 

20140543465-24 Noncommercial Registered Agent-Statement of Change 1 

20190200395-11 Noncommercial Registered Agent-Statement of Change 1 

     

 

BARBARA K. CEGAVSKE 
Secretary of State 

  
  

KIMBERLEY PERONDI 
Deputy Secretary for 

Commercial Recordings 

STATE OF NEVADA 

  
OFFICE OF THE 

SECRETARY OF STATE 

Commercial Recordings Division 
202 N. Carson Street 

Carson City, NV 89701 
Telephone (775) 684-5708 

Fax (775) 684-7138  
North Las Vegas City Hall 

2250 Las Vegas Blvd North, Suite 400 
North Las Vegas, NV 89030 
Telephone (702) 486-2880 

Fax (702) 486-2888 
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Certified By: Paul Reyes 

Certificate Number: B20191230473182
You may verify this certificate 

online at  http://www.nvsos.gov 

Respectfully,

 
BARBARA K. CEGAVSKE  

Nevada Secretary of State 

 

 

BARBARA K. CEGAVSKE 
Secretary of State 

  
  

KIMBERLEY PERONDI 
Deputy Secretary for 

Commercial Recordings 

STATE OF NEVADA 

  
OFFICE OF THE 

SECRETARY OF STATE 

Commercial Recordings Division 
202 N. Carson Street 

Carson City, NV 89701 
Telephone (775) 684-5708 

Fax (775) 684-7138  
North Las Vegas City Hall 

2250 Las Vegas Blvd North, Suite 400 
North Las Vegas, NV 89030 
Telephone (702) 486-2880 

Fax (702) 486-2888 
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Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0295032011-5
Filing Number
20120265074-59
Filed On
04/16/2012
Number of Pages
1
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Secretary of State            
State Of Nevada

Business Number
E0295032011-5
Filing Number
20130326646-93
Filed On
05/16/2013
Number of Pages
1
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Filing Number
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Filed On
07/14/2014
Number of Pages
1

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 112 of 228 PageID 290



 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0295032011-5
Filing Number
20150224348-61
Filed On
05/18/2015
Number of Pages
1
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 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0295032011-5
Filing Number
20180164010-73
Filed On
04/10/2018
Number of Pages
1
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Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0295032011-5
Filing Number
20110382788-40
Filed On
05/23/2011
Number of Pages
3
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 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0295032011-5
Filing Number
20160220212-78
Filed On
05/16/2016
Number of Pages
1
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 State Of Nevada

Business Number
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Filing Number
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Filed On
05/06/2019
Number of Pages
1
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Filed in the Office of
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State Of Nevada

Business Number
E0295032011-5
Filing Number
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Filed On
05/27/2011
Number of Pages
1
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 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0295032011-5
Filing Number
20170232589-89
Filed On
05/30/2017
Number of Pages
1
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

In the Matter of:        )

                         ) File No. FL-04167-A

CERTAIN UNREGISTERED     )

SECURITIES TRANSACTIONS  )

WITNESS:  Brian Davison

PAGES:    1 through 216

PLACE:    Securities and Exchange Commission

          801 Brickell Avenue

          Suite 1800

          Miami, FL 33141

DATE:     Friday, December 6th, 2019

     The above-entitled matter on for hearing,

pursuant to the notice at 10:00 a.m.

         Diversified Reporting Services, Inc.

                    (202) 467-9200
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2 (Pages 2 to 5)

Page 2

1 APPEARANCES:
2
3 On Behalf of the Securities and Exchange Commission:
4      ANDRE ZAMORANO
5      MARK DEE
6      CHANEL ROWE
7      ALISE JOHNSON
8      Securities and Exchange Commission
9      801 Brickell Avenue

10      Suite 1800
11      Miami, FL 33141
12
13 On behalf of the Witness:
14      JONATHAN HARAY
15      DLA Piper
16      500 8th Street Northwest
17      Washington, DC 2004
18
19      JESSICA MASELLA
20      RACHAEL KESSLER
21      DLA Piper
22      1251 Avenue of the Americas
23      New York, New York
24      Appearing for the witness.
25
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2
3 WITNESS:                                   EXAMINATION
4 Brian Davison                                        5
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24 41             Printout of Equialt's
25                LinkedIn page                       117
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2

3 EXHIBITS:      DESCRIPTION                  IDENTIFIED
4 43             Operating agreement for
5                Equialt Fund, LLC                   135
6 45             (No description given.)             140
7 46             Subscription agreement for
8                Equialt Fund III, LLC               144
9 47             (No description given.)             147
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13 52             Advisor information                 211
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20
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22
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24

25

Page 5

1                 P R O C E E D I N G S
2           MR. ZAMORANO:  We're on the record at 10:00
3 on December 6th, 2019.
4 Whereupon,
5                     BRIAN DAVISON
6 was called as a witness and, having been first duly
7 sworn, was examined and testified as follows:
8                      EXAMINATION
9           BY MR. ZAMORANO:
10      Q    Please state your full name and spell your
11 name for the record.
12      A    My name is Brian David Davison.  B-R-I-A-N,
13 D-A-V-I-D, D-A-V-I-S-O-N.
14      Q    Just by way of introduction.  My name is
15 Andre Zamorano and present here today with me is Mark
16 Dee, Chanel Rowe, and Elise Johnson.  We are all
17 officers of the Commission for the purposes of this
18 proceeding.  This is an investigation by the United
19 States Securities and Exchange Commission in the
20 matter of Certain Unregistered Securities Transactions
21 for the case number 4167 to determine whether there
22 have been violations of certain provisions of the
23 federal securities laws.  However, the facts developed
24 in this investigation might constitute violations of
25 other federal or state, civil, or criminal laws.
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Page 6

1           Prior to the opening of the record you were
2 provided with a copy of the formal order of
3 investigation in this matter which has been
4 supplemented; it will be available during the entire
5 course of this proceeding.
6           Mr. Davidson, have you had a chance to
7 review the formal order?
8           MR. HARAY:  That's this.
9      A    Yes.
10           BY MR. ZAMORANO:
11      Q    Prior to the opening of the record you were
12 provided with a copy of the Commission's supplemental
13 information form, a copy of that notice has been
14 marked as Exhibit No. 1.
15           Have you had an opportunity to review
16 Exhibit No. 1?
17      A    Yes.
18      Q    Do you have any questions concerning the
19 notice?
20      A    No, sir.
21      Q    Mr. Davidson, are you represented by
22 counsel?
23      A    I am.
24           MR. ZAMORANO:  Counsel, can you identify
25 yourselves for the record, please?

Page 7

1           MR. HARAY:  Sure.  I'm Jonathan Haray.  I'm
2 a partner at the law firm of DLA Piper.  My office
3 address is 500 8th Street Northwest, Washington, DC
4 2004.
5           MS. MESALLA:  Jessica Masella, also a
6 partner of DLA Piper in New York at 1251 Avenue of the
7 Americas, New York, New York.
8           MS. KESSLER:  Rachael Kessler also with DLA
9 Piper, also in the New York office, 1251 Avenue of the
10 Americas New York, New York.
11           MR. ZAMORANO:  Counsel, do you represent
12 other parties in this investigation?
13           MR. HARAY:  Yes.
14           BY MR. ZAMORANO:
15      Q    Mr. Davison, do you understand that multiple
16 representations by counsel could create a potential
17 conflict of interest?
18      A    I do, yeah.
19      Q    Okay.  Do you agree to having counsel
20 represent you in connection with this matter?
21      A    Yes.
22      Q    Okay.  The next document is a subpoena that
23 was provided to your counsel which compels you to
24 appear for testimony today.  Is that the subpoena with
25 which -- pursuant to which you're appearing today?

Page 8

1      A    I believe so.
2      Q    Okay.  Just a couple of minor points before
3 we start so that the record is clear.
4           If you wouldn't mind letting me -- answer my
5 question completely before you respond to it so that
6 she's not taking down two people's testimony at the
7 same time, okay?
8      A    Okay.
9      Q    And if you want to take a break, just let me
10 know and we'll be glad to accommodate you.
11      A    Okay.
12      Q    Okay.  Thanks.  Mr. Davison, have you been
13 known by any other name other than the name that you
14 announced on the record earlier?
15      A    No.
16      Q    What is your date and place of birth?
17      A    The date is .  Place is
18 .
19      Q    And your country of citizenship?
20      A    United States.
21      Q    And your marital status?
22      A    Married.
23      Q    Whats your wife's name?
24      A    Nicole Marie Davison.
25      Q    And can you identify for us what your
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1 primary residence address is?
2      A     
3      Q    And how long have you resided there?
4      A    Since November or December 2014.
5      Q    Is there a telephone number associated with
6 that residence?
7      A    I believe there is, I don't know it though.
8      Q    Okay.  Do you have a cell phone number?
9      A    Yes, sir.

10      Q    What is that number?
11      A    Area code .
12      Q    Is that a personal cell phone or a business
13 cell phone?
14      A    It's a personal cell phone.
15      Q    Do you have a business cell phone
16 separately?
17      A    No.
18      Q    Do you use your personal cell phone for
19 business purposes?
20      A    I do.
21      Q    Okay.  Do you have any websites personally?
22      A    Personally, no.
23      Q    Corporate business?
24      A    Yes.
25      Q    Which ones?
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1      A    Equialt, E-Q-U-I-A-L-T.com.
2      Q    Any others?
3      A    Yes, sir.  Yeah.  I'm trying to think.
4 Equialtproperties.com, Bluewaters.com, Bungalows.com,
5 Silversands.com.
6      Q    You said Bluewater.com?
7      A    Bluewaters.com.
8      Q    Bluewaters.com?
9      A    Yes, sir.  I believe those are the only ones

10 in use.  I own a lot of domains, but I believe those
11 are the only ones in use.
12      Q    Okay.  You mentioned
13 Bluewatersbungalows.com?
14      A    Yes, sir, and Silver Sands.
15      Q    Silver Sands.
16      A    Yeah.  And I believe they're dot coms as
17 well.
18      Q    Okay.
19      A    They might be dot US, but, yeah.
20      Q    What is the business of Equialt Properties?
21      A    Equialt Properties is simply a domain we use
22 to take before and after pictures for a period of time
23 and we've updated it periodically over the years. 
24 It's password protected I believe still.  I haven't
25 been on it in probably over a years, but I know it
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1 exist, and I know we used it, and I know -- I believe
2 it's active.
3      Q    Okay.
4      A    Yeah.
5      Q    Is there a business associated with
6 Bluewaters.com?
7      A    So, yes.  Blue Waters, Silver Sands and
8 Bungalows are three independent operating entities.
9 And so the website does many things.  It does -- it

10 links with, like, Booking.com and Expedia, Travelocity
11 I believe and one other one I don't think I can
12 pronounce very well.  But those are operating
13 entities. They are small resorts on Treasure Island,
14 Tampa, Florida area.
15      Q    Okay.  So those three operating entities are
16 hotel resorts?
17      A    Correct, yes.
18      Q    And who is the owner of those resorts?
19      A    Equialt Fund, LLC.
20      Q    Equialt Fund, LLC?
21      A    Correct, yes.
22      Q    Okay.  Do you have an e-mail address,
23 personal one?
24      A    My personal e-mail address is my name,
25 com.  Just the letter Y.
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1      Q    And do you have a business e-mail address?
2      A    I do.
3      Q    What's that?
4      A    Just my first name, Brian, B-R-I-A-N
5 E-Q-U-I-A-L-T.com.
6      Q    Any other e-mail addresses that you use on a
7 routine basis?
8      A    Yes.  B-R-I-A-N commercebrewing.com.
9      Q    B-R-I-A-N brewing?

10      A    Brian.  B-R-I-A-N commerce, C-O-M-M-E-R-C-E
11 Brewing, B-R-E-W-I-N-G.com.
12      Q    Is there a business associated with that?
13      A    There is.
14      Q    What is that business?
15      A    It's a brewery development company.
16      Q    And who is the owner of that entity?
17      A    So I am a partial owner of that entity.
18 Other owners would be a gentleman name Randy Kemka,
19 Kent Colberg and Joey Redner.  Joey Redner may or may
20 not be official yet, but he is going to be or he will
21 be.
22      Q    Are any of the funds which were sponsored by
23 Equialt, LLC owners or have they participated in
24 anyway with respect to that business?
25      A    They're not owners.  They participate
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1 insofar as Equialt REIT purchased a building this last
2 year.
3      Q    Okay.
4      A    A foreclosed brewery facility and Commerce
5 Brewing is the tenant of that building.
6      Q    Okay.  So Commerce Brewing pays rent to the
7 REIT?
8      A    Correct.
9      Q    And what is the monthly rent?
10      A    I don't remember off the top of my head
11 because we're -- it's going to be a bulk amount based
12 on sales of chattel that came with the building that
13 the company bought.
14      Q    Explain to me that a little bit more.
15      A    Yeah.  So it was a foreclosure, the
16 building; so it was a failed brewery.  I believe the
17 company is called C-Dog.  We got it from a local
18 credit union.  So the REIT bought it, it's an
19 investment wholly for the REIT.  Yeah, the REIT.  So
20 Commerce is the tenant of that building.  So the
21 Commerce Brewing is paying for the build-out and it's
22 going to be stabilizing the building and running a
23 business out of there.
24      Q    And what is the rent that's being paid?
25      A    I don't recall off the top of my head, but

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 135 of 228 PageID 313



5 (Pages 14 to 17)

Page 14

1 there is a rent schedule, there is a lease, there is
2 documentation I'm aware of.  I want to say like 10,000
3 a month or so or 5,000.  It's --
4      Q    Is the rent being paid?  I'm sorry.
5      A    Yeah.
6           MR. HARAY:  You shouldn't guess.
7      A    Yeah.  I'm sorry.  So, yes.  All the
8 contracts are being honored, yes.
9           BY MR. ZAMORANO:

10      Q    Okay.  Are you now -- I'm just going to ask
11 you some additional background questions.
12           Are you now or have you ever been an officer
13 or director of any publically held company?
14      A    No.
15      Q    Are you now or have you ever been a
16 beneficial owner directly or indirectly of 5 percent
17 or more of any class of equity, securities of any
18 publically held company?
19      A    Can you repeat the question?
20      Q    Sure.  Are you now or have you ever been a
21 beneficial owner directly or indirectly of 5 percent
22 or more of any class of equity, securities of any
23 publically held company?
24      A    No.  I don't think so.  I have securities,
25 but I'm not 5 percent owner of any of those.
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1      Q    Okay.
2      A    Just Merrill Lynch.
3      Q    Are you now or have you ever been a
4 beneficial owner directly or indirectly of any
5 privately held companies?
6      A    Yes.
7      Q    What companies?
8      A    So I believe I have a 5 percent ownership of
9 a company called Boloro Snort.
10           (Court reporter clarification.)
11           Boloro, B-O-L-O-R-O, Snort, S-N-O-R-T
12 Brewing.  I have an ownership interest in a companied
13 called Rock Brothers and I don't recall what my
14 percentage is.  I believe it's like 6 percent.  I
15 believe that's it right now.  We've got things
16 working, but I think that's all we've closed on.
17      Q    And how about Equialt Fund, LLC?  Are you a
18 member or an owner, or have any ownership interest in
19 that entity?
20      A    Oh, yes.
21      Q    Okay.  What is that ownership interest?
22      A    So by nature of the structure of the entity,
23 any amount of equity or value of the assets greater
24 than the debentures to the investors is owned by
25 Equialt, LLC, which I am the sole owner in control.
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1      Q    So what is the calculation again?  The value
2 is anything over the amount of the debentures owed to
3 the debentures holders --
4      A    Correct.
5      Q    -- is owned by Equialt, LLC; is that
6 correct? Is that what you said?
7      A    Yes, I believe so.
8      Q    Okay.  Is that true for Equialt Fund II,
9 LLC?
10      A    Yes, sir.
11      Q    And EA SIP, LLC?
12      A    Yes.
13      Q    What about Qualified Opportunity Fund, LP?
14      A    So, no.  The Qualified Opportunity Zone Fund
15 is structured differently.  It's an equity offering,
16 so I have an ownership interest in that, but it is not
17 similar to the first three.  So my -- I believe my
18 ownership interest is limited to my initial deposit
19 which I believe was $250,000 initially to start the
20 fund.
21      Q    That was your initial capital contribution
22 to the fund?
23      A    Correct.  Cash contribution, yes.
24      Q    And was that an equity contribution or a
25 loan?

Page 17

1      A    Equity contribution.
2      Q    Okay.
3      A    I believe, yeah.  That entity has no loans.
4      Q    Okay.  And how about Qualified Secured
5 Income Portfolio REIT?  What is your ownership, if
6 any, in that entity?
7      A    I believe the number right now is $500,000
8 worth of shares.
9      Q    And again, was that your initial capital
10 contribution to the fund?
11      A    Yes.  There are two separate contributions
12 made.  One of them was a capital contribution, as I
13 recall, for shares like a normal investor to walk into
14 the fund like every -- any other investor.  The other
15 piece of it is, I paid for all the start-up cost up
16 front and I'm allowed to be reimbursed those cost, and
17 so we've taken back some of those reimbursement cost.
18 But I'm not -- I can't remember how for we are into
19 those, so --
20      Q    Okay.  So --
21      A    That's all I can be clear about right now.
22      Q    So $500,000 you believe was your initial
23 contribution, part of it was shares and part of it was
24 start-up cost associated with the investment fund?  Or
25 was that --
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1      A    So my total out of pocket cost was closer to
2 a million dollars.
3      Q    Oh, okay.
4      A    Right.  And so -- but I believe the number
5 was half a million and that was my share contribution.
6 And it was done in two chunks.  And there was -- you
7 know, everything else I paid in was literally the
8 legal start-up cost.  And I want to say -- yeah.  It
9 call come to a million bucks, yeah.

10      Q    Okay.
11           BY MR. HARAY:
12      Q    You're hesitating a little bit and I know
13 that he's asking you, obviously, about numbers and
14 dates, and percentage.  Are these estimates based on
15 your best recollection?
16      A    My best recollection, absolutely.  I want to
17 share with you the mechanisms that are going on, but I
18 would have to be updated about the precise numbers.
19      Q    What do you mean by the mechanism that are
20 going on?  What do you mean by that?
21      A    Well, just simply that I paid up front to
22 start -- all the legal cost up front to form the REIT
23 and all of its LLCs, and all of its pieces, and then I
24 also came in as an investor to the fund with the other
25 investors.
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1      Q    Okay.
2      A    And I'm still investor in both of those
3 entities as a cash investor to those funds.
4      Q    And as a cash investor, how much did you
5 contribute, if you recall?
6      A    I believe that number was 500,000 on the
7 REIT I think.  And as I recall, it -- yeah.  Just
8 leave it at that.
9      Q    Okay.  Are you now or have you ever been a
10 manager or member of any privately held company,
11 corporation, partnership, limited liability company or
12 other corporate form?
13      A    That's what these are, right?  Could you
14 repeat back the question?
15      Q    Sure.  Let me rephrase it.
16           Are you now or have you ever been a manager
17 or member of any privately held company? You have
18 already mentioned that you are a member of the three
19 funds that I mentioned, Equialt Fund, LLC, Equialt
20 Fund II, LLC, and EA SIP, LLC, correct?
21      A    Yes, sir.
22      Q    You are a member of those three entities?
23      A    Yes, sir.  And I also believe I'm a manager
24 or member -- I'm confused by the legal terminology
25 exactly, but I believe I'm the manager of the
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1 Qualified Opportunity Zone Fund and the REIT.  So it's
2 a total of five entities that exist right now.
3      Q    Okay.  And as a manager of the REIT and the
4 Qualified Opportunity Zone Fund, LP, is that through
5 an entity?  Are you a manager through an entity or
6 individually?
7      A    I believe the answer is entities.  They've
8 got -- they're structured -- yeah.  There's management
9 LLCs for the REIT.
10      Q    Okay.
11      A    And I'm on those.
12      Q    Okay.  Which are those entities, if you
13 recall?
14      A    There's a handful of them.
15      Q    To the best of your recollection.
16      A    I believe we called it something like
17 Equialt REIT Manager, LLC.  Yeah.  I'm challenged
18 right now to recall all of them, but around the REIT
19 there's, like, a structure of several LLCs that
20 perform different functions, like, as a manager or --
21 I forget how to explain it.  There's like a whole tree
22 around it --
23      Q    Okay.
24      A    -- of LLCs.
25      Q    And what do those LLCs do for the fund?

Page 21

1      A    They're the ancillary pieces that all make
2 that -- like the REIT work.
3      Q    Okay.
4      A    I'm speaking now about the REIT, not the
5 funds.
6      Q    Okay.  About the REIT.  I'm sorry.
7      A    That's okay.  In my mind they're --
8      Q    Distinct?
9      A    Right.  So -- yeah.  There's the asset

10 manager -- there's one called an asset manager.
11      Q    Excuse me, counsel.  Let him finish the
12 answer.
13           MR. HARAY:  I don't know what the question
14 is anymore because there's a back-and-forth going on.
15 Do you understand what the question that's pending?
16           MR. ZAMORANO:  Counsel, my concern is that
17 you're interrupting him during the course of his
18 response.
19           MR. HARAY:  I just want there to be a record
20 of what the question is that he's answering.  I'm not
21 trying -- I'm not interfering with it.
22           MR. ZAMORANO:  Let's ask.  Can you repeat
23 the question.  I'm not trying to be difficult, but I
24 do want to make it very clear that I don't appreciate
25 you interjecting when he's responding. If you want to
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1 consult with counsel, that's -- I mean with your
2 client, that's fine, but not during a response.  Can
3 we agree on that?
4           MR. HARAY:  Yeah.  I was only trying to
5 clarify that I don't think the question was clear at
6 any point because you had a back-and-forth with him.
7           MR. ZAMORANO:  Okay.
8           (The last question was read back by the
9 court reporter.)

10           BY MR. ZAMORANO:
11      Q    We were talking about the limited liability
12 companies that are associated with the REIT and the
13 Qualified Opportunity Zone Fund.
14      A    Right.
15      Q    And the first question I have is, are you a
16 member or an owner, or anyway affiliated with those
17 entities?
18      A    Yes, I believe so.
19      Q    Okay.  What is your affiliation?
20      A    I believe I'm the manager of all of them.
21      Q    Okay.  Are you an owner?
22      A    I'm not really clear on the distinction
23 right now.  So -- yeah.
24      Q    Who owns those -- let me ask those question.
25 Who owns those entities?
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1      A    Well, I'm unclear if legally the REIT
2 doesn't own those entities and I manage them for REIT.
3      Q    Okay.
4      A    Or if I own them.  I just don't want to
5 speak incorrectly.
6      Q    No, I understand.
7      A    Does that make sense?
8      Q    That's fine.
9      A    But they're all associated with each other
10 completely separately, they have their own little tree
11 or wheel of operations, or how they interact with each
12 other based on the operating agreements and the
13 underlying documents of the entity -- of the REIT, and
14 I am -- I'm the responsible individual for that.
15      Q    Okay.  And that's true with respect to the
16 Qualified Opportunity Zone Fund?
17      A    Broadly, yes.
18      Q    Okay.
19           MS. ROWE:  May I ask?
20           MR. ZAMORANO:  Sure.
21           BY MS. ROWE:
22      Q    Is it your understanding that the sponsor
23 owns the REIT?  There's a sponsor, there's an advisor,
24 there's a property manager.  Is it your understanding
25 that the sponsor owns the REIT?

Page 24

1      A    I can't recall what the legal -- I can't --
2 I apologize.  I can't recall to answer that question.
3      Q    Okay.
4      A    I do know that there's very clear underlying
5 documents we follow for their interactions and I
6 believe we followed all those to the letter.
7      Q    Okay.
8      A    It's a relatively new entity forming, yeah.
9           BY MR. ZAMORANO:
10      Q    Is Mr. Rybicki associated with any of those
11 entities that are affiliated with the REITs -- the
12 REIT and the Qualified Opportunity Zone Fund?
13      A    I would have to check the paperwork.  I
14 can't recall off the top of my head right now.
15      Q    Okay.
16      A    I'm not sure if we actually put his name on
17 there or not right now, yeah.
18      Q    You're not sure at the present time?
19      A    I can't recall that exactly right now.
20      Q    Okay.  Any other entities that you've been a
21 manager or member of that we haven't already covered?
22      A    Well, I'm -- I have had lots of entities in
23 my life, in my -- I think you asked --
24      Q    Limited or associated with the five
25 investment funds that we've been discussing, which

Page 25

1 I'll -- just for the record, I'll repeat them.
2      A    Yeah.
3      Q    Equialt Fund, LLC, Equialt Fund II, LLC, EA
4 SIP, LLC, Qualified Opportunity Fund, LP, and
5 Qualified Secured Income Portfolio REIT.
6      A    Okay.
7      Q    Are there any other entities affiliated with
8 those investment funds that you're a member or an
9 owner of?
10      A    So, yes, because the Blue Waters, Bungalows
11 and Silver Sands are separate LLCs.
12      Q    Okay.
13      A    And they feed direct -- they're actually
14 owned by the funds.  Like Equialt funds owns those
15 individual LLCs, and so I'm associated with them.
16      Q    Do you have any ownership interest in those
17 LLCs personally?
18      A    I don't believe so, no.  No.  Not
19 personally, no.
20      Q    You mentioned earlier that you have
21 securities accounts at Merrill Lynch; is that correct?
22      A    Correct, yes.
23      Q    Where else do you have securities accounts?
24      A    That's the only place I have securities
25 accounts.
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1      Q    How about bank accounts?  Where do you do
2 your banking?
3      A    So business banking is transacted at Bank of
4 America and my personal banking is done through Chase.
5      Q    And when you refer to the business banking,
6 what are you referring to in particular?
7      A    The five entities named.
8      Q    The five investment funds that we discussed?
9      A    Yes, sir.  Fund, fund II, EA SIP, Qualified

10 Opportunity Zone and the Equialt REIT.
11      Q    Okay.
12      A    And all of their ancillary LLCs that require
13 checking accounts.
14      Q    Also are maintained at Bank of America?
15      A    Yes, sir.
16      Q    Okay.  I'm going to ask you some questions
17 about any prior legal proceedings that you may have
18 been involved in.
19      A    Okay.
20      Q    Have you ever testified any proceeding
21 conducted by the staff of the Securities and Exchange
22 Commission?
23      A    No.
24      Q    A US or foreign, federal or state agency?
25      A    No.
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1      Q    A US or foreign, federal or state Court?
2      A    No.
3      Q    A stock exchange?
4      A    No.
5      Q    The Financial Industry Regulatory Authority?
6      A    No.
7      Q    Or any other self-regulatory organization?
8      A    No.
9      Q    Have you ever testified in any arbitration

10 proceeding related to securities transactions?
11      A    No.
12      Q    Are have you ever been deposed in connection
13 with any court proceeding?
14      A    Yes.
15      Q    Which matter?
16      A    The matter of Hai Tran versus Equialt Fund,
17 Equialt Fund II, Equialt -- or maybe -- yes.  So I was
18 deposed in a case where a developer or a builder had
19 sued me and the funds approximately three years ago
20 and I was deposed in that case.
21      Q    And what was the name of that
22 developer/builder?
23      A    H-A-I last name Tran, T-R-A-N Contracting.
24      Q    What was the subject of the lawsuit?
25      A    I believe it was breach of contract.
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1      Q    And what was the contract that was allegedly
2 breached?
3      A    It was a construction contract.
4      Q    And was that a construction contract to do
5 renovations or repairs, or construction with respect
6 to any of the real property that's owned by the
7 investment funds?
8      A    Yes.
9      Q    Was that matter resolved?

10      A    It was.
11      Q    How was it resolved?
12      A    100 percent in Equialt Funds favor.
13      Q    Did it go to trial?
14      A    We did.  I believe it was arbitration with a
15 judge, but it took a week and so it -- yeah.  I
16 believe that it was considered arbitration in legal
17 speak.
18      Q    Okay.
19      A    But we won everything, even including legal
20 fees.
21      Q    Okay.  Have you ever been named as a
22 defendant or respondent in any action or proceeding
23 brought by the SEC?
24      A    I believe I've been named as a respondent
25 'cause I'm sitting here.  Is that --
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1           MR. HARAY:  No.
2      A    No.  Okay.  No.  No.  This is the only
3 matter, nothing else.
4           BY MR. ZAMORANO:
5      Q    Any other US or foreign federal agency?
6      A    No.
7      Q    A state securities agency?
8      A    No.
9      Q    FINRA?

10      A    No.
11      Q    An SRO, self-regulatory organization?
12      A    No.
13      Q    Or exchange?
14      A    No.
15      Q    Have you ever been a defendant in any action
16 alleging violations of the federal securities laws?
17      A    No.
18      Q    Have you ever been a defendant in any
19 criminal proceeding other than one involving a minor
20 traffic offense?
21      A    No.
22      Q    I'm going to ask you a couple questions
23 about your educational history.
24           Where did you attend college or university?
25      A    I attended several junior colleges.  Cypress
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1 Junior College, San Jacinto I believe it was Junior
2 College.
3      Q    How do you spell that?
4      A    S-A-N J-A-C-I-E-N-T-O (sic).
5      Q    Where is that college located?
6      A    Southern California.  And then I attended
7 Cal. State San Marcos which is I believe is now called
8 UC San Marcos.
9      Q    Did you graduate from --

10      A    I did not.
11      Q    -- any of those universities?
12      A    No.
13      Q    What did you study?
14      A    Political science.
15      Q    Any other college education that you haven't
16 mentioned?
17      A    No.
18      Q    Okay.  Have you ever taken any
19 securities-related course?
20      A    I believe so.
21      Q    Which one?
22      A    I can't recall.
23      Q    Okay.  How about any accounting-related
24 course?
25      A    No.
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1      Q    How about any business-related course?
2      A    Not in a formal setting.
3      Q    Have you ever filed for personal bankruptcy?
4      A    I have.
5      Q    What year?
6      A    I believe it was discharged 8 of 2008,
7 'cause I would have filed perhaps couple months before
8 that.
9      Q    Did any entities or companies that you were

10 associated with at the time also filed for corporate
11 bankruptcy?
12      A    No.
13      Q    And you said your debts were discharged?
14      A    They were.
15      Q    What were the circumstances which led to
16 your personal bankruptcy?
17      A    I was a mortgage broker, I had an office in
18 Tampa, an office in Las Vegas, 30 man call center that
19 fed leads to loan officers and I had triple net leases
20 on buildings, and was well-leveraged; and started
21 losing money in 2006 and by 2007 I was out of
22 business. I spent attorneys fees and about 8, 9 months
23 trying to get out of those lease agreements, but I
24 could not successfully do that, so I finally had to
25 file personally bankruptcy to get out of those triple
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1 net leases.  But I closed the business correctly, I
2 turned in my license.  It wasn't taken from me, my
3 mortgage broker license.  I paid out all the salaries
4 and taxes, and everything associated with closing down
5 the business in an orderly fashion.
6      Q    What was the name of business?
7      A    Affinity Capital.  A-F-F-I-N-I-T-Y Capital.
8      Q    And what type of mortgage business was that?
9 Was a it residential or commercial mortgage business?
10      A    Mostly residential.  In fact, all
11 residential I would say.
12      Q    Did you have any partners?
13      A    No.
14      Q    Were you the sole owner?
15      A    I was.
16      Q    Was Mr. Rybicki in anyway associated with
17 that company?
18      A    No.
19      Q    Do you hold or have you held any
20 professional licenses besides the mortgage brokers
21 license?
22      A    Yes.
23      Q    Which license it was?
24      A    I've held a California State real estate
25 license, a Nevada State real estate license, notary
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1 public in California, I think I was a notary public in
2 Nevada.  I'm not really sure, so if it shows up.
3      Q    How about Florida?
4      A    I held a Florida broker -- mortgage broker
5 license as well.
6      Q    Are any of those licenses current?
7      A    Oh, no.  They are all -- they've been closed
8 for years.
9      Q    Okay.  Do you have any professional licenses

10 at the present time that are active?
11      A    No.
12      Q    Are you or have you ever been a member of
13 any professional business club or organization?
14      A    Yes.
15      Q    Which ones?
16      A    I believe to Entrepreneurs Organization.  I
17 think it could be considered a club.
18      Q    Entrepreneurs Organization?
19      A    Yes, sir.
20      Q    What's the name of it?
21      A    It's EO, Entrepreneurs Organization.
22      Q    Okay.
23      A    That is the name.
24      Q    And where is that located?
25      A    They're an international group.  They have
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1 chapters in each city.  There's a massive chapter here
2 in Miami.
3      Q    Okay.
4      A    And it's a loose-knit group of small
5 business owners that have educational events and
6 groupings, and they bring speakers.
7      Q    Let's talk a little bit about your
8 employment history following -- at the time that you
9 attended university or college.
10           What are the real estate businesses that
11 you've been affiliated with or employed by?
12      A    So as I recall, the first one was called C
13 Royal Realty in Encinas, California.  Carlos Royal
14 owned both the real estate -- he was a real estate
15 broker and he also had an asset management division.
16 So I started out in the real estate side and it was a
17 hundred percent commission, so I didn't last more than
18 a few months and then I had -- I went over and worked
19 on the asset management side.
20      Q    What kind of assets did the company manage?
21      A    Multifamily properties.
22      Q    And what did you do?
23      A    So I was junior leasing agent at the time.
24      Q    Well, how large the company and asset
25 management firm was this?  What were the total assets
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1 under management?
2      A    So they were a -- it would be best to
3 describe them as a broker per se.  Like they didn't
4 actually own the asset, but they provided the
5 management for people that had ownership.
6      Q    Okay.  So there were property managers?
7      A    Yes.  Yeah.
8      Q    Okay.
9      A    They weren't large or huge, but they had

10 notable properties in the area, north county San Diego
11 area.
12      Q    Okay.
13      A    I can't recall how many they had.
14      Q    What other real estate-related businesses
15 have you been associated with?
16      A    So from there, I went up to Orange County
17 and I got into the mortgage business during the 125
18 boom, the FHA streamline.
19      Q    I'm sorry.  Can you repeat that?  The 125.
20 What's that?
21      A    We call it the 125.  It's a type of mortgage
22 product.  So this would be in the late 90s.  I moved
23 up and I got into the mortgage business up in Orange
24 County and I was there for several years.  I worked
25 for a company called First -- it's either First Plus
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1 or First Source.
2      Q    And what did you do?
3      A    I was a loan originator.  One of the cubicle
4 monkeys.
5      Q    Okay.
6      A    And then I worked at spattering of mortgage
7 companies in the late 90s.  Impact Funding was a
8 company that I worked for about a year or so.  They
9 were a REIT.

10      Q    What was the name of it?
11      A    Impact, I-M-P-A-C-T, Funding.
12      Q    What did you do there?
13      A    I was an originator as well, but it was
14 specifically curtailed to the portfolio they had.  So
15 my job was to stop runoff 'cause people were
16 refinancing out.
17      Q    Okay.
18      A    Yes.
19      Q    When did you start your own mortgage
20 business?
21      A    I had partners and we started a little
22 mortgage company in the late 90s.  And I forgot the
23 name of it.  It failed almost immediately.  I don't
24 know if that shows up in records anymore and I forgot
25 the name of it now.
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1      Q    You don't recall the name?
2      A    I don't.
3      Q    Okay.
4      A    But meaningfully the first time I stepped
5 out on my own was Affinity Capital.  And that mortgage
6 company was formed in I believe 2002 or 2003.  I used
7 someone else's license like a co-brokering license
8 until I got my own license.  And I got my own license
9 I think in 2004.  My own Nevada mortgage brokers

10 license. I believe those are the dates.
11      Q    What was this date that you formed Affinity
12 Capital again?
13      A    I'm not certain exactly, but I believe it's
14 in the year 2003.
15      Q    And you closed that business around 2008,
16 2009?
17      A    I was in the process of closing it in 2007
18 and I'm unclear on when.  My license I actually turned
19 it in.  It might have been late '07 early '08.
20      Q    Why did you turn your license in?
21      A    I was no longer going to be originating
22 mortgages.
23      Q    What was the volume -- the highest volume of
24 mortgages that Affinity Capital generated during the
25 time it was in operation?
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1      A    I would have to think on the volume question
2 because mortgages were just simply smaller back then.
3 But we were on a clip to do about 50 new originations
4 every 30 days.  That was sort of our number as a peak.
5      Q    Okay.
6      A    Yeah.  So I believe the average home loan
7 price back then was -- I can't remember what it was. 
8 I don't recall that exactly, the volume number.
9      Q    Okay.  A part from Equialt, LLC, have you

10 ever been employed by a company that's involved in
11 real estate development business?
12      A    Mmm-hmm.
13      Q    Which one?
14      A    Yes.  Diamond Bay Investments.
15      Q    Tell me a little bit about Diamond Bay
16 Investments?
17      A    So Diamond Bay Investments was owned by a
18 friend of mine at the time name Jordan Wirsz.  He and
19 I were both mortgage brokers there in Las Vegas at the
20 time.  We met through Entrepreneurs Organization
21 chapter there.  I enjoyed my relationship with him at
22 the time because we could talk the same language, but
23 we were not in the same water.  What I mean by that
24 is, I originated single family loans, conventional FHA
25 and subprime, he did hard money loans for, you know,
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1 land development projects, some single family at the
2 time 'cause it was allowed back then.  So he had
3 investors and he had a different model than I have. 
4 We both had the same license and we kind of ran along
5 the same track.
6      Q    What was the business at Diamond Bay
7 Investments?
8      A    It was a trustee lender.
9      Q    Trustee lender?
10      A    Right.
11      Q    Was that entity involved in either the
12 development, management or leasing of real property?
13      A    Yes.
14      Q    Okay.  All three?
15      A    He was involved with all three, but they
16 outsourced most of it.
17      Q    What did you do for the company?
18      A    So I was an investor relations person, but
19 as a small firm, I also crossed over to dealing with
20 the asset managers and the developers as needed. 
21 Yeah.
22      Q    And as the investor relations person, what
23 were your responsibilities, your employment duties?
24      A    So it's my job to manage the list of
25 investors that had already invested in trust deeds. 
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1 So it would really be a two-pronged or two-tiered job
2 every day when I came in the house.  One, you had
3 people that were already in investments, they may or
4 may not have questions or need supplemental
5 information, or have to -- accountant phone calls
6 with -- about existing investments.  And then we would
7 have new offerings from developers that we would be
8 looking to fill those, do those loans.  So we would
9 have those new offerings and I would either offer
10 those to certain investors or not or -- so we would
11 also be originating as well on that side of the job.
12      Q    And your role at Diamond Bay Investments and
13 during your employment there, were you actually
14 involved in any real estate development?
15      A    So I was not acting as a real estate
16 developer, we outsourced that.  We did the loans for
17 developers that wanted to do developments, but I was
18 involved in the underwriting and the evaluation of
19 those projects.
20      Q    And did you in your capacity as an employee
21 of this entity, did you manage any real property?
22      A    Not directly.  When things were falling a
23 part in 2008 I think it was or 2009, we would -- we
24 had -- we had outsourced it.  So we would interact
25 with them on a customer basis.  If that make sense.
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1      Q    Just to be clear, did Diamond Bay
2 Investments own any real estate?
3      A    I believe it did.  I was an employee of the
4 company, not an owner in any capacity, but I believe
5 Jordan owned real estate.  I think some of the
6 projects he was an owner on.
7      Q    Any other real estate businesses that you
8 were associated with?
9      A    Yes.  Developers Marketing Solutions.

10      Q    Developing?
11      A    No.  I believe it was Developers Marketing
12 Solutions.
13      Q    What was that business?
14      A    So that was the business researching, buying
15 properties at the foreclosure auction, rehabbing them
16 selling them.
17      Q    Okay.  Similar to what Equialt, LLC does?
18      A    Similar, yes.
19      Q    Okay.  When did you start work there?
20      A    I don't recall exactly.  It was a fluid
21 situation.
22      Q    What do you mean by that?
23      A    Well, I wasn't actually an employee.  I was
24 in and around the office.  I shadowed them a lot.  I
25 tried to create value for them with organizational
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1 aspects.  And I brought them the idea of a private
2 placement 'cause I thought it would be a tool that
3 they could use 'cause I had learned about that over at
4 Diamond Bay under Jordan.  They decided not to use it.
5 But I worked inside the office for an extended period
6 of time.  I forget the -- it would be '08, '09, 2010
7 time frame.
8      Q    But you weren't an actual employee, correct?
9      A    Correct.  It was a contractor-type based,

10 yeah.
11      Q    And who were the principals associated with
12 that company?
13      A    That was -- the gentleman's name is Zolt
14 Szorenyi.
15      Q    How do you spell the last name?
16      A    I'm unable to do that off the top of my
17 head. But I believe he's in the document -- the
18 initial documents.
19      Q    Is it S-Z-O-R-E-N-Y-I?  Does that sound
20 about right?
21      A    That sounds about right, yeah.
22      Q    Okay.  When was the last time that you spoke
23 with that gentleman?
24      A    2011 maybe, 2012.  I don't recall exactly.
25      Q    Okay.  Following your association with that
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1 company, what did you do?
2      A    When I left there?
3      Q    Mmm-hmm.
4      A    Right.  So I also had other things go on.  I
5 had Invest REO.
6      Q    You had a what?  I'm sorry.
7      A    There's an LLC called Invest REO.
8      Q    Invest REO?
9      A    Yeah, LLC.  I did a partnership with an

10 acquaintance of mine at the time name Ben Harbor with
11 a company called Invest Equity, LLC.
12      Q    What was the nature of these two businesses?
13      A    They were all -- the nature was to buy
14 foreclosures rehab and sell them.
15      Q    Were you a owner or just an employee of
16 these companies?
17      A    No.  I was part owner.
18      Q    And how much foreclosed property did each
19 entity buy that you recall?
20      A    I don't recall.
21      Q    More than 10 million?  Less than 10 million?
22      A    Oh.  Less than 10 million.  The numbers were
23 smaller back then --
24      Q    Okay.
25      A    -- than they are today.  But we did do some
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1 business.
2      Q    Any other real estate-related companies that
3 we haven't already discussed?
4      A    So before Equialt there is Equity Alt.
5      Q    Equi- --
6      A    Equity.  The whole word Equity, E-Q-U-I-T-Y
7 Alt.  And that functioned the same as Equialt. 
8 Equialt was a re-branding with a new private
9 placement.  The evolution, to color some background,

10 was, I had to go down and learn the only game in town
11 which was the foreclosure auction.  The only good news
12 is is that, every foreclosure in the entire state of
13 Nevada went through that one place on 7th Street.
14           So you sat down there in a chair in the sun
15 as they cried out foreclosures.  They literally had
16 over a thousand of them a day.  So you could learn
17 pretty quickly, just pay attention because it was
18 thousands of things happening in front you every day.
19           So that's when I met Zolt through Ben and I
20 got involved with them, did contract work for them and
21 then I saved up my own money.  And I had -- there was
22 something called the Cash Flow Store.  I did a --
23 there was an LLC called the Cash Flow Store as well.
24      Q    What was that?
25      A    It was the same type of thing.  I was just
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1 trying to find a brand or a way to create business
2 'cause I liked it.  It was fun.
3      Q    And what happened with the Equity Alt, LLC?
4      A    That one was I believe dissolved and rolled
5 up into Equialt, LLC.
6           Again to color the background, I started,
7 you know, almost like an intern, built up my own money
8 and then we got investors.  And at the time they were
9 considered real estate transactions and then I wanted
10 to cross over and actually start just buying at the
11 auction in bulk, then that would become, from what I
12 understood, a securities transaction, so that's why I
13 needed new entities, new paperwork.
14           MR. HARAY:  One moment.  Thanks.
15           BY MR. ZAMORANO:
16      Q    Did Equity Alt, LLC have any investors?
17      A    I believe so.
18      Q    How many?  And how much money was raised?
19      A    I just don't recall.
20      Q    What happened to those investors?  Were they
21 repaid?
22      A    So it's in the history of -- yes.  Investors
23 have always gotten their returns or their principal
24 back to date.
25      Q    I'm talking about specifically with respect
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1 to Equity Alt, LLC, not Equialt or any of the
2 investment funds that we mentioned.  Just focusing on
3 Equity Alt, LLC right now.
4      A    I just don't recall the details of that.
5      Q    When did you form Equialt, LLC?
6      A    I don't recall off the top of my head either
7 that.
8      Q    More than five years ago?  More than six
9 years ago?
10      A    Equialt, LLC?
11      Q    Correct.
12      A    I believe it was around 2010 or 2011 it was
13 formed roughly.
14      Q    And who were the owners of Equialt, LLC?
15      A    That would be -- I believe I would be the
16 owner of Equialt, LLC.
17      Q    Does Mr. Rybicki have any ownership interest
18 in that entity?
19      A    No.
20      Q    Is he an employee?
21      A    He is not classified as an employee.
22      Q    How is he classified?
23      A    I believe he's classified as a contractor. 
24 I don't have him on ADP payroll.
25      Q    He's an independent contractor?
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1      A    I believe that's how you would classify him.
2      Q    I'm going to ask you some questions about
3 the five investment funds that we've been discussing. 
4 And the first question I would like to and you is,
5 where does -- where did the funds maintain their
6 records?
7      A    Fund records are in Dropbox, Appfolio are
8 the primary places.
9      Q    What's that?  Dropbox and Appfolio?

10      A    Yeah. Appfolio, A-P-P-F-O-L-I-O.
11      Q    What is that?
12      A    It's a management software.
13      Q    Where are the physical records maintained?
14      A    Any and all physical records that we do have
15 are maintained at 2112 West Kennedy.
16      Q    2211.
17      A    2 West Kennedy.
18      Q    What is it again?
19           MR. HARAY:  Andre, you have the numbers
20 transposed.  2112.
21           BY MR. ZAMORANO:
22      Q    And that's here in Tampa?
23      A    Yes, sir.
24      Q    And what type of physical records do the
25 investment funds maintain?  Like subscription
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1 agreements, investor questionnaires?
2      A    I believe that's all on the -- it's all in
3 the cloud.  I believe it's all in Dropbox.  That's --
4 that portion of the job is outside what I handle on a
5 day-to-day basis.
6      Q    Okay.  Who handles that on a day-to-day
7 basis?
8      A    Barry Rybicki.
9      Q    Is there a document retention policy in
10 place that you've discussed with him about maintaining
11 records?
12      A    We do have document retention policies in
13 place.
14      Q    What are those policies?
15      A    I don't recall them off the top of my head.
16      Q    I'm going to show you a number of subpoenas
17 that we provided to your counsel for the investments
18 funds that we've been discussing.  Let's go ahead and
19 mark these as the next exhibits.
20           MR. ZAMORANO:  See this for a second.
21           MR. HARAY:  Sure.  Take a brief break?
22           MR. ZAMORANO:  Sure.  We are off the record
23 at 11:00.
24           (A brief recess was taken.)
25           MR. ZAMORANO:  We're back on the record at
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1 11:10. 
2           BY MR. ZAMORANO:
3      Q    Mr. Davison, I'm going to show you what
4 we've marked as exhibits No. 29 -- I'm sorry.  Excuse
5 me -- 24, 25, 26, 27, 28, 29.  These are subpoenas
6 that were directed to the investment funds that were
7 provided to your counsel.
8                     (SEC Exhibit Nos. 24 through 29
9                     were marked for identification.)

10           BY MR. ZAMORANO:
11      Q    First question I would like to ask you is,
12 if you've ever seen these documents before?
13      A    I'm not sure if I've seen them before.
14      Q    You were aware that the SEC enforcement
15 division had sent subpoenas to the investment funds
16 requesting documents?
17      A    I'm aware of them.
18      Q    Okay.  Who was responsible for producing or
19 collecting the documents that the enforcement staff
20 requested?
21      A    That would be myself, Denver Stoddart, Barry
22 Rybicki.
23      Q    How do you pronounce his name?  I
24 mispronounce it?
25      A    Rybicki.
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1      Q    Rybicki?
2      A    Yeah.
3      Q    Okay.
4           MR. HARAY:  I just want to note that also to
5 the extent the question calls for him to provide
6 communications with counsel, I would object to that.
7           MR. ZAMORANO:  No.  I'm not asking for
8 communications.
9           MR. HARAY:  But it could elicit that

10 because, obviously, these are directed to counsel and
11 counsel is obviously involved as you know because
12 we've been corresponding with you about the
13 productions that are responsive to these, so --
14           MR. ZAMORANO:  As far as I know I haven't
15 asked any questions concerning communications between
16 the investment funds and counsel.
17           MR. HARAY:  Right.  I know.  But you don't
18 literally have to say counsel to elicit information
19 that would be privileged as you know, and I want to
20 make sure on the record it's clear that --
21           MR. ZAMORANO:  It is clear.
22           MR. HARAY:  -- we make the objection.
23           MR. ZAMORANO:  Okay.
24           BY MR. ZAMORANO:
25      Q    Who is responsible for collecting the
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1 documents that were requested by the staff?
2      A    I am, Denver and Barry Rybicki.
3      Q    Okay.  About or concerning Equialt Fund III,
4 LLC, do you happen to know whether any documents were
5 provided in response to that subpoena?
6      A    I don't recall if we found any documents to
7 be provided.
8      Q    Tell me about this investment fund.  When
9 was it formed?  This the -- fund I'm referring to is
10 Equialt Fund III, LLC?
11      A    I don't recall the date it was formed, but
12 it was formed after Equialt Fund II.
13      Q    Okay.  Did it raise any money?
14      A    It did.
15      Q    How much?
16      A    I don't recall exactly.  It's been a few
17 years.  I would be guessing.
18      Q    More than 5 million?
19      A    Yes.
20      Q    More than 10 million?
21      A    I just can't recall off the top of my head.
22 It was small.  It felt small running it to me, so I
23 don't recall what the number was.
24      Q    What was the purpose or investment objective
25 of that fund?
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1      A    The investment purpose of that fund was to
2 invest in distressed real estate.
3      Q    How is that fund different than fund No. 2
4 and fund -- the Equialt Fund, LLC?
5      A    It was not different in operational activity
6 that I recall.
7      Q    How was it different?
8      A    Well, it was different insofar as that, we
9 needed a different entity for -- as I recall it was
10 the requirement for the accredited versus
11 non-accredited investors.
12      Q    How many investors did Equialt Fund II have,
13 if you recall?
14      A    I just don't recall.
15      Q    What were the funds bank accounts
16 maintained?
17      A    So that time frame I believe it was Wells
18 Fargo.
19      Q    Was that fund closed?
20      A    Yes.
21      Q    Why?
22      A    Simply -- it became redundant as I recall.
23 It was just --
24      Q    What happened to investor money?
25      A    The investor money was returned to the
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1 investors.
2      Q    What type of securities did the fund sell?
3 Was it equity or that --
4      A    As I recall, it was designed exactly as one
5 and two as far as the debt offering.
6      Q    Do you know when that fund was closed?
7      A    I can't recall the exact date, but I -- it
8 was a few years back.
9      Q    And do you happen to know what happened to
10 the records pertaining to that fund?
11      A    No.
12      Q    Were they destroyed?  Were they stored
13 somewhere?
14      A    I don't know exactly what happened to them.
15      Q    Who would know?
16      A    I don't know who would know that.
17      Q    Do you know if any of the documents that
18 have been requested pursuant to those subpoenas which
19 we marked as exhibits have been destroyed?
20      A    Can you ask me the question again?
21      Q    Sure.
22      A    I think I know what you're asking me, but
23 I'm not sure.
24      Q    Do you know if any of the documents that
25 have been requested by the SEC pursuant to those
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1 subpoenas which we mark as exhibits have been
2 destroyed?
3           MR. HARAY:  Do you mean at any time, ever?
4           BY MR. ZAMORANO:
5      Q    At anytime, correct.
6      A    I'm not aware of any document destruction
7 what so all -- at all whatsoever with any of these
8 entities.
9      Q    Do the funds keep a log or any record of the
10 private placement memorandums which are -- or sales
11 materials which are provided to prospective investors?
12      A    I believe we have a record, I don't know if
13 it qualifies as a log.
14      Q    What is the record that you have?
15      A    Can you ask me the question again?
16      Q    Sure.  I'm just interested in knowing
17 whether when you provide a PPM to a prospective
18 investor you'd log or keep a record that you provided
19 of that information?
20      A    Oh.  I don't -- I don't know that.  That
21 would be a Barry Rybicki area of work.
22      Q    Okay.  Who maintains the funds QuickBooks?
23      A    Denver Stoddart.
24      Q    Do you and Mr. Rybicki have any access to
25 those QuickBooks?
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1      A    I don't believe Barry has access to any of
2 them at all.  I believe I have access to it, but I
3 have never accessed them.  People that have access to
4 our QuickBooks would be Denver, Bud.
5      Q    Bud who?
6      A    I forgot his last name.  It's William.
7 He's -- I hired him from Taylor White as well, the
8 accounting placement work.  He's a bookkeeper there in
9 the office.  He works underneath Denver.  I believe he

10 has access to them.
11           MR. HARAY:  I think the question was, do you
12 have access?
13      A    I do.  I may technically have access insofar
14 as somebody has assigned me a passwords, but I've
15 never logged on, I've never accessed it, I've never
16 used it, I've never entered into the portal, I've
17 never interacted with the software.
18           BY MR. ZAMORANO:
19      Q    And for what period of time has Ms. Stoddart
20 maintained the fund QuickBooks?  Since when?
21      A    So can I ask for a clarification?
22      Q    Sure.
23      A    In what capacity?
24      Q    As either a controller, chief financial
25 officer or outside consultant.
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1      A    Okay.  So as an outside consultant, I
2 believe she started working with us in 2017 as
3 oversight and she came on full-time I believe February
4 of this year -- early February I believe.
5      Q    And before Ms. Stoddart, who was responsible
6 for maintaining the funds QuickBooks?
7      A    Michelle Rodriquez.
8      Q    And she's no longer employed by Equialt,
9 LLC?
10      A    Correct.  And as point of clarification, she
11 was employed by Equialt, LLC the manager.
12      Q    The manager for the investments funds,
13 correct?
14      A    Correct, yeah.
15      Q    Where does she live?  Do you know?
16      A    I believe she still lives on Davis Island in
17 Tampa.  I'm not positive.
18      Q    Did she quit or was she terminated?
19      A    She quit.
20      Q    Why did she quit?
21      A    Pressure.
22      Q    What type of pressure?
23      A    I was asking for reporting and understanding
24 of what's going on in QuickBooks, and she was not able
25 to give me that over a period of time.  Yeah.
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1      Q    What types of reports were you asking her to
2 generate?
3      A    I wish to see QuickBooks give us accurate P
4 and L's for individual properties.
5      Q    What else?
6      A    I believe that's all I was look for
7 initially.
8      Q    Do the investment funds maintain other
9 financial records that are not maintained on
10 QuickBooks?  Do they use another accounting software?
11      A    Not that I'm aware of, no.
12      Q    Okay.  What about financial statements that
13 are generated for the investment funds?  A part from
14 QuickBooks, are there financial statements that are
15 generated for the funds?
16      A    We have bank statements.
17      Q    No.  The financial statements, financial
18 reports?
19      A    No.  I don't believe so.  I have the reports
20 that I produce based on my tracking of activity and
21 the Excel sheets.  Are you considering those financial
22 reports?
23      Q    Yeah.
24      A    Okay.
25      Q    Tell me about the Excel spreadsheets?
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1      A    Sure.  The Excel spreadsheets are the
2 operational control of the entities.
3      Q    Operational control?
4      A    That would be my explanation for it, yes.
5      Q    Okay.  And who prepares those Excel
6 spreadsheets?
7      A    I prepare them with Tony; Tony Kelly in my
8 office.
9      Q    Who is Tony Kelly?

10      A    Tony Kelly is a five-year or so employee. 
11 He is my chief investment officer I believe is his
12 title today.
13      Q    And who maintains these Excel spreadsheets?
14 Do you personally maintain them, like, on your
15 computer?
16      A    Yes.
17      Q    Or in hard copy?
18      A    I have a tab saved on my computer, so I can
19 click the tab and it comes up.  Is that what you mean?
20      Q    Mmm-hmm.
21      A    It's a shared folder.  So Tony has access to
22 it, I have access to it.
23      Q    Who is responsible for creating those Excel
24 spreadsheets?
25      A    Tony is the Excel guy, like, from the
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1 technical standpoint.  He types in the equation of the
2 formula and puts in the box for me.
3      Q    And types of information is reflected in
4 those Excel spreadsheets?
5      A    Lots of information.  The operations of the
6 company.
7      Q    Which company are you referring to?
8      A    All of them.  The five investment vehicles.
9      Q    All the investment funds?
10      A    Correct.  So that would be, you know, recent
11 history meaning, I believe there's annual information,
12 there is current information and then there is the
13 activity -- the activity we're working towards, the
14 actual business plan.  The business model is literally
15 built in those.  The action plan is built in those.
16 That's our manage- -- that's our day-to-day management
17 sheets.
18      Q    When you say day-to-day management, what are
19 you referring to specifically?
20      A    Well, for example, you know, we're in escrow
21 right now on three properties, so that's where we
22 track properties that we're doing research on, make
23 offers on; they get accepted or declined, that were in
24 escrow and we close.  It's our living breathing
25 document that runs the company.
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1      Q    Okay.  And besides you and Mr. Kelly, who
2 else has access to that document?
3      A    I'm not entirely sure.
4      Q    Okay.  Can you mark this as the next
5 exhibit.
6                     (SEC Exhibit No. 30 was marked for
7                     identification.)
8           BY MR. ZAMORANO:
9      Q    Going to show you what we've marked as

10 Exhibit No. 30 .
11           Is that an example of the Excel spreadsheet
12 that you've been testifying about?
13      A    I believe this is one of the sheets.  The
14 layout is awkward for me.  It doesn't like I'm used to
15 looking at it.
16      Q    Well, how about the information that's
17 reflected in that?
18      A    The information I recognize.  I believe this
19 document is missing the title of what we call it on
20 top, which will be helpful for me to make a stronger
21 answer for you, but I believe it is.
22      Q    What would be the title that's not reflected
23 on that document?
24      A    It's just that I can't remember.  There's
25 lots of pages to it.  There's three main pages and
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1 inside of those pages are five to ten other pages.
2      Q    Okay.
3      A    So it's a lot of data.
4           BY MR. HARAY:
5      Q    When you say pages are you referring to
6 tabs?
7      A    Tabs, yeah.  So when you present them it's
8 like a page, yeah.
9           BY MR. ZAMORANO:

10      Q    And what do you use that document for?
11      A    This one?
12      Q    Mmm-hmm.
13      A    Forecasting projections.  I -- this one it
14 appears to be the -- part of the wined down which
15 we've started implementing this year.
16      Q    What's that?
17      A    The wind down is literally the termination
18 of the funds.
19      Q    Termination of the fund?
20      A    The termination of -- this looks
21 specifically to be -- it's missing a bunch of flips
22 right here. This one appears -- it looks to me like
23 it's the -- it's part of the wind down of fund 1.
24      Q    Is there an intent to close Fund No. 1?
25      A    Yes.
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1      Q    What about -- the Fund No. 1 that I'm
2 referring to is Equialt Fund, LLC.
3      A    Correct.
4      Q    And is there an intent to close Equialt Fund
5 II?
6      A    Yes.
7      Q    And EA SIP, LLC?
8      A    Not currently.
9      Q    Tell me about the plans to terminate or

10 close Equialt Fund, LLC?
11      A    So Equialt Fund, LLC has achieved its
12 benchmarks.  My goal was to make it a hundred
13 million-dollar fund.  Because we don't use any
14 leverage on any of the properties, I don't get the
15 benefit of being -- you know, having a billion-dollar
16 fund.  But having a hundred million-dollar fund is an
17 important benchmark 'cause we're trying to get out
18 into the larger, deeper water like family office
19 water, the larger investors.  It's a benchmark in a
20 threshold that comes up in conversations a lot.  It's
21 like part of your resume.  So, yeah.  So it achieved
22 that goal this year, so we've implemented the plan to
23 start the flipping model which is already in full
24 swing.
25      Q    What is the flipping model that you're
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1 referring to?
2      A    The flipping model is the model whereas we
3 acquire assets specifically for the short-term --
4 short-term ownership.  We buy it specifically because
5 the extra equity, the dislocation between the purchase
6 price and the market price, we repair it, we bring it
7 to market and we flip it for the profit.
8      Q    So in general terms, what the intent is to
9 sell off all the real estate assets that this funds

10 owns and repay investors?
11      A    No.  I hope to have some sort of hybrid. 
12 Our goal is to use the cash coming in from the
13 flipping model to pay off investors, also sell assets
14 in that entity to pay off investors, but also we
15 contemplate a time when we can also get some leverage
16 on some of the assets once we get permission from
17 investor base, that way we can just keep them and hold
18 them forever.
19      Q    Okay.  So when you mean that you intend to
20 close the funds, you mean you intend to close it to
21 additional investment; is that correct?
22      A    Correct.
23      Q    It doesn't mean that you intend to liquidate
24 the fund?
25      A    We are in the process of liquidating the
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1 fund now.
2      Q    And explain to me a little bit about that
3 process and where you are in that process.
4      A    Sure.  So we have -- on the actual side, we
5 have 14 -- and I'm using this number because I left
6 Tampa a couple days ago, I don't believe we close on
7 anymore houses.  So we 14 flips that are in process
8 right now.  We bought them, we rehab them, they're
9 working.  We anticipate those to create a cash flow of

10 1.7 to $2 million.  That money will come back into the
11 fund and we'll be able to use that money to either do
12 more flips or to pay off investors, whichever.
13      Q    By what period of time do you intend to
14 liquidate all the funds assets?
15      A    We anticipate fund 1 could take -- we've got
16 it projected from a 3 year, a 5 year, a 10 year. 
17 We've got different projections.  Depending on how
18 aggressive we are or how aggressive the market is for
19 us.
20           One of the other inside activities we're
21 going to be conducting this year is, we've got -- I
22 believe it's 43 condos in fund 1 and whereas condos
23 are typically associated with having HOA dues, taxes,
24 insurance and so forth, we are going to be selling
25 those off this year as well for cash inside the fund,
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1 so it should help out with the cash flow.
2      Q    Okay.
3           MR. HARAY:  When you say this year, it's
4 December.  Are you are talking the calendar year --
5      A    I'm sorry.  2020.
6           BY MR. ZAMORANO:
7      Q    2020?
8      A    Right.  Correct.  So we manage everything
9 internally, like all the leasing, everything.  So we
10 have fantastic insight into when leases are becoming
11 up due, so instead of the leases coming up -- right
12 now we have a system in place in the office whereas, a
13 couple of months before a lease is due, we get notices
14 in Appfolio.  So the office is trained as part of
15 their manuals to call them up and see if they're to go
16 renew and try to stabilize the cash flow on the rental
17 side. Instead of doing that on the condos, we will
18 just simply let them know we're not going to be
19 renewing the lease and schedule people to go out there
20 and rehab so we can sell them.
21      Q    Referring again to the exhibit, there is a
22 section or column that reads, number of properties
23 current Equialt Fund, 257; is that accurate?
24      A    I believe it's very close.
25      Q    And how about for Equialt Fund II?  How many
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1 properties are held by Equialt Fund II?
2      A    Off the top of my held, I believe the number
3 is 116 doors.
4      Q    And EA SIP?
5      A    So EA SIP is a different animal from a
6 management point of view.  So there are -- I believe
7 the number is 20 properties inside of EA SIP that are
8 cash link properties, but the EA SIP is designed to
9 hold the development projects.  So inside that number

10 or above that number, I could -- it could also be a
11 development projects.  Like, we own almost an entire
12 block in downtown St. Pete for our condo development
13 that we're working on and that's an EA SIP.
14      Q    So the Condo development that you're
15 referring to as being the asset -- that asset is held
16 by EA SIP, LLC?
17      A    Correct.  Full clear title, no loans.
18      Q    Okay.  The next line in the first column
19 says portfolio value; do you see that?
20      A    Yes.  Yes.
21      Q    And it states, $96,685,896.36.
22      A    I see that number.
23      Q    How is that -- first of all, how is that
24 number determined?
25      A    So I don't know how Tony determine that
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1 number, but I can tell you, we have third party
2 appraisals from October of 2018 for the properties
3 inside of fund 1 totaling -- I believe the number is
4 104 million.  So I'm unclear on why we have that 96
5 million-dollar number.
6      Q    These third party appraisals that you're
7 referring to --
8      A    Mmm-hmm.
9      Q    -- is that for all the properties in Equialt

10 Fund, LLC?
11      A    As far as I know, yes.  Let me correct that.
12 As far as I know, yes, at that time.  As of October
13 2018.
14      Q    Have appraisals been done for 2019?
15      A    Not that I know of.
16      Q    And who is the entity?  What was the name of
17 the entity that perform these appraisals?
18      A    I can't recall off the top of my head.
19      Q    Is it a company that's located in Tampa or
20 located elsewhere?
21      A    I believe it's a centrally located -- a
22 central Florida company.  I know we shopped it.  It
23 was challenging to find someone to take the work
24 because it's lot of little houses, you know, from
25 their point of view instead of, like, a large
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1 apartment complex.
2      Q    But you don't remember the name of the
3 entity?
4      A    I just don't off the top of my head.
5      Q    Do you know the name of the person who was
6 involved in that project for the third party appraisal
7 company?
8      A    I don't.  This would be a job that I largely
9 delegated to Tony.  Once I told him what we wanted to

10 do, once we agreed on some pricing and scope of the
11 job, and we got somebody to agree to do it, he largely
12 was the day-to-day on it.
13      Q    And what is the total value of the
14 appraisals for the real estate assets in Equialt Fund,
15 LLC based on these third party appraisals?
16      A    I believe the number was 104 million and
17 change as of October 2018.  I would just have to check
18 my records to be precise.
19      Q    Were third party appraisals performed for
20 the assets held in Equialt Fund II, LLC?
21      A    I don't recall right now.
22      Q    How about --
23      A    I remember we talked about it.
24      Q    How about EA SIP?
25      A    I don't believe so, but possibly the houses
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1 in there were included in that in the order.  I would
2 have to check our records.
3      Q    Okay.  Referring again to this exhibit, in
4 that first column under notes held, what does that
5 category refer to?  And the number is $1,750,000.
6      A    Yeah.  So the idea I believe that's being
7 conveyed there -- because this is a pro forma.  This
8 is, you know, us taking a part the fund and winding it
9 down.  One of the ideas is that, we could do
10 carry-backs on some of the properties we sell.  It
11 might be a way to get more equity out of a property if
12 you do seller financing, so we're contemplating the
13 idea that we could carry back -- the fund could carry
14 back a note on the property that it sold.
15      Q    Okay.  So the figures that are reflected in
16 the second column where it says "current Equialt
17 fund". Do you see that?  Are those actual figures or
18 pro forma figures?  Because there's a column that says
19 pro forma Equialt fund next to it, so maybe if you can
20 explain that.  This one right here.  The first column. 
21 The second column rather.  Sorry.
22      A    It appears to me just on a initial look at,
23 some of these numbers are close to what I think is
24 accurate and some of them are simply not.  Like, for
25 example, as you mentioned earlier, the portfolio
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1 value. Internally we know the portfolio value to be a
2 minimum of 104 because that was the appraised value
3 over a year ago, but the market has gone up since then
4 and across the board and some area is much higher.  So
5 I know that number to be inaccurate on this working
6 document, but I believe the number of approximately
7 257 doors to be accurate.  And I believe some -- it
8 appears some of these numbers are accurate, but I
9 don't -- I can't -- so I just want to clarify again. 

10 These are living, working documents.  We work on these
11 during, like, meeting like this sitting around the
12 table.  We hypothecate.
13           MR. HARAY:  Not like this.
14      A    Well --
15           BY MR. HARAY:
16      Q    At meetings though, right?
17      A    At meetings.
18           BY MR. ZAMORANO:
19      Q    Okay.  You were explaining that document as
20 a living, breathing document.
21      A    Correct.  So as such like, for example, if
22 we had a meeting and we worked on it, and we're like,
23 okay, cool, and then we get up and go have a sandwich
24 or get a coffee, he may or may not have changed the
25 cell back to what we know it to be and they just left
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1 that alone.  So the date we print this -- share with
2 you even further just to make my point.  If you print
3 out this page today from our computers, I'm highly
4 confident these numbers are not identical today 'cause
5 it's -- we're working on it.
6      Q    And you mention -- you referred to somebody
7 as he, who is the he that you're referring to?
8      A    Tony.
9      Q    Tony Kelly?
10      A    Yeah.
11      Q    Some of the private placement memorandums
12 that have been provided to prospective investors,
13 include pro forma financial statements, are you aware
14 of that?
15      A    Mmm-hmm.
16      Q    Who prepare those --
17      A    Generally.
18      Q    Who prepare those pro forma financial
19 statements?
20      A    I believe we did working with counsel to
21 prepare the information for the private placement.
22      Q    For investment -- for the first investment
23 fund, Equialt Fund, LLC, there's a reference to a pro
24 forma financial statement, who at Equialt, LLC would
25 have prepared that pro forma financial statement?
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1      A    So the very first fund, Equialt Fund, LLC?
2      Q    Correct.
3      A    Oh, jeez.
4      Q    Would it have been you?  Mr. Kelly? Mr.
5 Rybicki?
6      A    It would not have been Mr. Kelly.  I didn't
7 know him at the time.  So Equialt Fund was created --
8 and I'm just -- broadly about 2010, 2011 roughly is
9 when we created that.  So the people in my life back
10 then who were able to give my financials would either
11 be -- I either would have taken the information from
12 my experiences at the different places or I was also
13 in connection with a lady by name of Diane Dutton. 
14 She and I didn't end up working together, but she was
15 the one who I thought would bring on for financial
16 oversight, but she took a job.  Yeah.
17      Q    So you believed you had some participation
18 in preparing those pro forma financial statements that
19 were provided to prospective investors?
20      A    I might have.  I -- I just can't recall the
21 specifics of it.
22      Q    Okay.
23      A    I know the -- yeah.
24      Q    Could you explain what your role and
25 responsibilities at the investment fund is?
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1      A    Sure.  I'm the manager and CEO of the funds.
2      Q    And as the manager and CEO of the funds,
3 what are your day-to-day activities and
4 responsibilities with respect to the investment funds? 
5 What do you do?
6      A    On a day-to-day basis I'm involved to make
7 sure we're on track to achieve our overarching goals.
8 I'm the one that comes up with the one to three plan
9 to be executed based on the input of everybody around

10 me. So on a day-to-day basis I'm broad oversight.  I'm
11 the decision-maker when there's problems or issues
12 that come up that are above, you know, job
13 descriptions of the people in the office.
14      Q    What about communications with prospective
15 investors?  Do you have any involvement with that?
16      A    Unfortunately, no.  My level of involvement
17 with the investors is very, very low.
18      Q    Why is that?
19      A    I think -- I would estimate it's a couple of
20 things.  No. 1, the division of responsibilities early
21 on.  I was the guy in the car driving around looking
22 at properties and going to the auction and bidding,
23 while Barry's job would be to take our packages and
24 offer them to financial advisors to see if they would,
25 you know, carry us as product.  So we had very, very
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1 clear division of job duties, but also just the
2 geographic difference.  You know, I'm in Florida, he's
3 in Arizona. Three hour time difference.
4      Q    Can you explain to me a little bit about
5 that division of responsibility that you just refer
6 to? What is -- what are your responsible for and what
7 is Mr. Rybicki responsible for as far as investment --
8 managements of the investment funds?
9      A    On a day-to-day basis Barry does not have

10 management of the investment funds as part of his
11 normal job.
12      Q    That is more your responsibility, correct?
13      A    Correct.
14      Q    Okay.
15      A    We do communicate broadly about them, yeah.
16      Q    And communications with existing investors,
17 who would be responsible for that?
18      A    Barry.
19      Q    What else does Mr. Rybicki do for the
20 investment funds?
21      A    Well, as I mentioned, I bounce my ideas off
22 him, my direction, my theories.  He's my test in the
23 marketplace essentially.
24      Q    What does that mean?
25      A    Well, sometimes I have ideas that work and
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1 sometimes I have ideas that don't work from a sales
2 pointed of view.  I literal am out of touch with the
3 investors on a day-to-day or even monthly basis, so I
4 don't know what their needs, wants and desires are.  I
5 don't know what their questions are.  I don't know
6 what they love about us, what they hate about us in
7 like a tactical -- tactile situation, so I have to
8 rely on him for that.
9      Q    What involvement have you had with

10 prospective investors for the investment funds?
11      A    I've had some involvement.  There was
12 especially back a few years ago, some of them would
13 want to come out and see the properties that we were
14 invested in.  They want to see our office, look me in
15 the eyeball kind of a thing, so I would entertain
16 that. And that happens very rarely now, but it does
17 happen from time to time.  I would be hard-pressed to
18 even remember the last time I literally spoke to an
19 investor directly.
20      Q    That's an existing or prospective investor?
21      A    Both.
22      Q    Both?
23      A    Yes.
24      Q    Who is responsibility is it to raise
25 investment funds for the investment funds?
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1      A    That would be Barry.
2      Q    And who else?  Anybody else?
3      A    Well, Barry has a team of people that works
4 underneath him, so he has staff out there that handle
5 the incoming calls and the interaction of -- I believe
6 we have about 1600 investors or so roughly, so it's a
7 little bit of activity.  So he handles all of that. 
8 He would be handling those communication from time to
9 time I suppose.
10           Andre Sears is a contact of mine.  He's an
11 acquaintance I met years ago living in Las Vegas. He
12 is on I believe it's fund II's private placement. So
13 he raises money for that fund from time to time. But
14 those are my only two people that I contact with
15 regarding investor funds from time to time.
16      Q    And what is the reporting structure as far
17 as Mr. Rybicki is concerned?  Does he report to you or
18 do you report to him?
19      A    He technically reports to me.
20      Q    And what about Mr. Sears?  Who does he
21 report to?
22      A    So Mr. Sears is an independent contractor. 
23 I wouldn't use the word report -- I wouldn't use the
24 word he reports to me.
25      Q    Is he an employee of Equialt, LLC?
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1      A    No.
2      Q    He's an independent contractor of Equialt,
3 LLC?
4      A    He's an the PPM as a --
5      Q    Director of investor relations?
6      A    Yeah.  I can't remember the words right now.
7 So we have interactions.  If and when he does raise
8 funds, we do pay a commission to him for those.  But
9 again, I'm aware of the IRS definition as I understand

10 it.  He is not an IRS employee by their standards.  I
11 don't have him on salary.  I don't control his
12 day-to-day activities.
13      Q    Tell us a little bit about the business
14 model or the investment purpose of the investment
15 funds that we've been discussing.  How do the funds
16 make money?
17      A    Sure.  So the investment funds invest in
18 almost a volume based distressed real estate.
19      Q    And when you refer to the term distressed
20 real estate, what are your referring to?
21      A    I'm -- the word distressed to me means
22 nonmarketable, non-sellable, not highest and best use
23 of property, real property.
24      Q    Would you classify or describe it as
25 investment-grade?
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1      A    Absolutely.
2      Q    Okay.  How so?
3      A    So -- but that again is my term.  I don't
4 know if I'm using -- if you're thinking of a
5 securities term or a separate legal term that I'm not
6 aware of.
7      Q    Your definition of the term.
8      A    Okay. certainly.  And my opinion that as far
9 as investing investments-grade real estate goes, it's

10 some of the best.  It's got the best dislocation
11 between your acquisition price and potential sell or
12 potential market value.
13      Q    And how do the funds acquire these
14 distressed assets?
15      A    Cash.
16      Q    And through foreclosure?
17      A    Yes.
18      Q    All through foreclosure?
19      A    Not all, but most.  Like I would estimate 90
20 percent is in some form of foreclosure.  Some
21 variation of foreclosure.  Yeah.  And I'm just trying
22 to be clear on that because foreclosure is a technical
23 term and sometimes if you haven't hit certain
24 guidelines, it's legal term that you -- thresholds you
25 haven't hit yet.
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1           But when we acquire property, it's got
2 problems.  It's either got title problems, so it's
3 unmarketable.  No title insurance, you can't get a
4 mortgage on it which hinders the sale or it just looks
5 ugly like the -- like the TV shows you see on TV where
6 the roof's caved in.  Or it could actually be a decent
7 property, but the management is so bad that it just
8 can't produce revenue and nobody goes there.  So
9 that's how I think of it.  It's basically three
10 categories of distress -- types of distress.
11      Q    And who is responsible for the acquisition
12 or investment process at the funds?
13      A    I am.
14      Q    Anybody else?
15      A    Yes.  So we have a gentleman by the name of
16 Alex.  He's relatively new.  We hire him away from
17 another company.  He does research for us on business
18 to prospective properties we're looking at making
19 offers on our acquiring.  And Tony is -- he is a major
20 funnel for me as far as analyzing, looking at the
21 property and coming up with its value.
22      Q    I'm going to show you what we've marked as
23 Exhibit No. 31.  It's a letter dated March 22nd, 2019
24 from DLA Piper to Scott A. Lowery at the US Securities
25 and Exchange Commission.
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1                     (SEC Exhibit No. 31 was marked for
2                     identification.)
3           BY MR. ZAMORANO:
4      Q    Do you recognize that letter or have you
5 seen it before today?
6      A    I believe so.
7      Q    The second full paragraph on page 3 states
8 that you were the cofounder of and have served as the
9 chief executive officer of Equialt since its inception
10 2001.  "As the CEO and founder, Mr. Davison operates
11 in a hands-on capacity and is actively involved in all
12 major strategic decision-making regarding the
13 identification, acquisition and maintenance of Equialt
14 significant real estate assets.  He actively works
15 with Equialt outside legal and financial advisors to
16 develop and implement strategic long-term planning for
17 the company.  He is responsible for supervising all of
18 Equialt employees."
19           Is that an accurate description of your
20 responsibilities at Equialt?
21      A    So if I may, I'd like to clarify the date.
22 The inception was 2011.  I believe you said 2001.
23      Q    2011.  I'm sorry.
24      A    No problem.  And then other thing I would
25 clarify is the terminology.  He actively works with
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1 Equialt outside legal counsel and financial advisors
2 to develop and implement strategic long-term planning
3 for the company.  I just would like to clarify that my
4 definition of financial advisors is directly related
5 to my job position, which would be Denver, a staff CPA
6 with great experience, my legal counsel, Paul
7 Wassgren, I deal with quite extensively when the
8 companies interact with each other that he's built for
9 me, to make sure I'm good on that.  But other than

10 that, I would say that paragraph is generally
11 accurate, yes.
12      Q    You had mentioned the term financial
13 advisors earlier in your testimony, does Equialt, LLC
14 use financial advisors to sell securities of the
15 investment funds?
16      A    I believe so.
17      Q    And do you or have you had any interaction
18 or communication with those financial advisors?
19      A    In the past I have, yes.
20      Q    And when?
21      A    I'm not exactly clear on the timing, but a
22 few years back I did make a trip to Phoenix to go have
23 a face-to-face meeting in Prescott with Ron Stevenson
24 and his wife in his office.  And Barry took me to
25 another advisor.  I don't recall his name right now.
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1 But it was a point for me to meet him so he could put
2 a face with it.
3      Q    Okay.  And you are referring to Mr.
4 Stevenson?
5      A    The first person -- yes.  I believe it's Ron
6 Stevenson.  That's the only Stevenson we can talk
7 about.  I think so, yeah.
8      Q    And who was responsible for managing the
9 relationship between Equialt, LLC and the financial

10 advisors who were selling the investment fund
11 securities?
12      A    So I think the relationship is between
13 Equialt Fund, LLC and the financial advisors; not
14 Equialt, LLC.
15      Q    Okay.
16      A    I just want to clarify that.  Equialt, LLC
17 is just simply the management company.
18      Q    Okay.
19      A    That's just for the employees of Equialt and
20 our management business items.  But the relationship
21 between Equialt fund and the financial advisors is
22 managed by Barry.
23      Q    Barry Rybicki?
24      A    Barry Rybicki, yes.
25      Q    Okay.
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1      A    Barry's job literally was to take our
2 package, go out and see if anybody would carry our
3 product or if met the thresholds that they would put
4 our product on the shelf.
5      Q    It's about 12:00 o'clock, why don't we break
6 for lunch.
7           MR. HARAY:  Sure.
8           MR. ZAMORANO:  45 minutes.
9           MR. HARAY:  About same as yesterday.  Does

10 that work?
11           MR. ZAMORANO:  We're off the record at
12 12:00.
13           (Whereupon, at 12:00 p.m., a luncheon recess
14 was taken.)
15            A F T E R N O O N  S E S S I O N
16           MR. ZAMORANO:  We're back on the record at 5
17 after 1.
18           BY MR. ZAMORANO:
19      Q    Concerning Equialt Fund, LLC, do you know
20 how much money is owed to investors at the present
21 time?
22      A    At the present time I believe the number is
23 approximately 110,000.  I'm sorry.  110 million
24 roughly.
25      Q    And does that include principal and interest
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1 payments that are due to investors or just principal?
2      A    I'm not sure off the top of my head, but the
3 110 number, like, it sticks in my head.  That be a
4 number -- it's reasonably --
5      Q    Okay.  And how about Equialt Fund II, LLC?
6      A    I don't recall right now off the top of my
7 head.
8      Q    Equialt or EA SIP, LLC?
9      A    Not off the top of my head either.  I know
10 it's a smaller number.  Like they're incrementally
11 just smaller numbers.
12      Q    And do you happen to know what is owed to
13 investors in the Qualified Opportunity Zone Fund and
14 the REIT?
15      A    Not off the top of my head.  This is
16 information that I could access easily on a day-to-day
17 basis, so I don't have it.
18      Q    And how would you access that information?
19 What source documents would you rely upon or look at?
20      A    I would either just access Denver or the
21 Google doc sheet.  It's also a number Tony has in his
22 head, Barry has in his head.
23      Q    How much cash does Equialt Fund, LLC have on
24 hand at the present time?
25      A    Approximately 2.9 million I think this week.
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1      Q    What about Equialt Fund II, LLC?
2      A    Off the top of my head, I think it's maybe
3 1.2 million, 1.5.
4      Q    And EA SIP?
5      A    I believe it to be roughly the same, 1.2 or
6 so-ish.
7           MR. HARAY:  Are you estimating just based
8 on --
9      A    Yeah.  Totally estimating.  I mean I'm
10 just -- yeah.
11           BY MR. ZAMORANO:
12      Q    Qualified Opportunity Zone Fund, LP, how
13 much cash on hand does that one have?
14      A    I don't recall.
15      Q    And the Qualified secured Income Portfolio
16 REIT?
17      A    I don't recall off the top of my head.
18      Q    Do you know how much total in debentures are
19 coming due for the Equialt Fund, LLC next year?
20      A    The whole year.?
21      Q    Yeah.
22      A    No.  Not off the top of my head.  We
23 typically manage it about 90 days, 120 days out.
24      Q    Okay.  So what do you mean by you currently
25 manage it 90 to a 120 days out?
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1      A    Sure.  So we engage -- I ask Barry, you
2 know, what does it look like.  Meaning that, what are
3 the actual debentures due and then what is his feeling
4 on the people that he's talking to.  Are they going to
5 renew, extend or wish to have their debentures.  He
6 should be engaging them months in advance.
7      Q    Okay.
8      A    Yeah.
9      Q    So when was the last time you had a

10 discussion with Mr. Rybicki about that issue?
11      A    I believe it to be last week or so.
12      Q    What did he tell you in terms of the 120
13 days look forward?
14      A    So as I recall, it's roughly 10 to 15
15 million that's possible to be due.
16      Q    For Equialt Fund, LLC?
17      A    Correct, yeah.
18      Q    And what about for Equialt Fund II?
19      A    I don't recall that number off the top of my
20 head.
21      Q    And the other funds, do you happen to know
22 what you and Mr. Rybicki discuss in terms of what is
23 going to be becoming due in the next 120 days?
24      A    So we would mention mostly likely next in
25 conversation the QO -- I'm sorry.  Not the QOZ.  The

Page 87

1 EA SIP because that's a debenture model, too, but I
2 don't think we would have talked about the REIT or the
3 QOZ in that capacity.
4      Q    'Cause we those are equity?
5      A    'Cause it's just a different -- yeah.
6      Q    Okay.  What did you discuss, if anything,
7 about EA SIP, LLC?
8      A    We would have had -- the nature of the
9 conversation would have been the same, but I don't

10 recall the exact number off the top of my head.  We
11 have a very high retention rate; very low.  It's
12 almost rare that people want, you know, their money
13 back on the date.
14      Q    When you're -- I'm sorry.  When you refer to
15 retention rate, you mean the number of investors that
16 are going to renew their investment in the funds?
17      A    Well, for me the word retention just covers
18 just leaving the money in.  Some of them actually go
19 through the trouble of, like, wanting to renew.  They
20 want paperwork that says X, Y or Z so they can
21 predict. And then sometimes some of them just want to
22 let it go and kind of, you know, take it out at their
23 leisure, and so we have to make a management decision
24 if we want to do that or not.
25      Q    Okay.  I'm going to showing you a whole

Page 88

1 bunch of exhibits which we're going to mark as Exhibit
2 32, which is a private placement memorandum for
3 Equialt Fund, LLC.  The second private placement
4 memorandum for Equialt Fund, LLC, which we'll mark as
5 Exhibit 33 and another private placement memorandum
6 for Equialt Fund, LLC, which has been marked as
7 Exhibit No. 34.
8                     (SEC Exhibit Nos. 32 through 34
9                     were marked for identification.)
10           BY MR. ZAMORANO:
11      Q    Have you had an opportunity to look at those
12 documents?
13           MR. HARAY:  Do you mean now?
14           MR. ZAMORANO:  Yes, now.
15           MR. HARAY:  Oh.  Just like the covers and --
16           BY MR. ZAMORANO:
17      Q    Just the first page which has the offering
18 amount and the debenture percentage.
19           Have you had an opportunity to look at those
20 documents at least partially?
21      A    Yeah.  Just the first page.
22      Q    Okay.
23      A    On each one of them, yes.
24      Q    Okay.  Do you recognize those documents?
25      A    I believe them to be our memorandum offering
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1 documents.
2      Q    And is there something that you would like
3 to add or clarify to the testimony that you had just
4 given about these documents?
5      A    I don't think so.
6      Q    Okay.  Who prepared these documents?
7      A    Who prepared the documents?
8      Q    Correct.
9      A    I don't know who prepared the documents.

10      Q    Did you review these documents before they
11 were provided to prospective investors?
12      A    I did not specifically review these
13 documents before they were handed to a specific
14 investor.
15      Q    And who approved those documents for
16 distribution, dissemination to prospective investors?
17      A    This would fall under the scope of Barry,
18 Barry Rybicki.  This could be exactly his area, his
19 wheelhouse so to say.  This would be what -- yeah.
20           MR. HARAY:  And can we just clarify that
21 you're not asking him --
22           MR. ZAMORANO:  Sure.
23           MR. HARAY:  -- for communications with
24 counsel if that's responsive to what you're asking.
25           MR. ZAMORANO:  No.  I'm not asking for
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1 communications.
2           MR. HARAY:  So besides -- you mean besides
3 counsel?
4           MR. ZAMORANO:  Correct.
5           BY MR. ZAMORANO:
6      Q    What involvement, if any, did you have with
7 respect to those private placement memorandum?
8      A    Can you say the question one more time?
9      Q    Sure.
10           MR. ZAMORANO:  Can you --
11           (The last question was read back by the
12 court reporter.)
13      A    So these specifically?
14           BY MR. ZAMORANO:
15      Q    Correct.  Those three exhibits.
16      A    I don't believe I had direct involvement
17 creating these three specifically.
18      Q    Did you provide any of the content that's
19 contained in those documents?  And feel free to take a
20 look at them.
21           MR. HARAY:  So if you -- and I'm not saying
22 you don't want to do this, but if you want him to
23 answer if he's provided any of content, he's really
24 going to have to review them all --
25           MR. ZAMORANO:  Sure.
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1           MR. HARAY:  -- to give you an answer.  I
2 mean he's going to take a little time to -- he's going
3 to take more time than just flipping through the page
4 I guess.  He'll have to read them.
5      A    So -- can I clarify?
6           MR. HARAY:  Well, do you want him to read
7 the whole document of each one?
8           MR. ZAMORANO:  No.  I don't want him to read
9 each one.  I just want to no whether he's provided any

10 of the content or he recognizes any of the content
11 contained in any of those documents.
12           MR. HARAY:  I think if you can tell from
13 your review right now.  And just for the record, I'll
14 note that he's skimming through rather quickly.
15      A    I want to answer your question, but I almost
16 feel like it's a trick question.
17           BY MR. HARAY:
18      Q    Do you need to take a break for a moment if
19 you have a question for us?
20      A    Yeah.  I mean -- may I hear the question one
21 more time?
22           (The last question was read back by the
23 court reporter.)
24      A    Okay.  May we have a moment?
25      Q    Sure.
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1      A    I'm not clear.
2           MR. ZAMORANO:  We're off the record.
3           (A brief recess was taken.)
4           MR. ZAMORANO:  Okay.  We're back on the
5 records at 1:20.
6           BY MR. ZAMORANO:
7      Q    Before you answer that last question, do you
8 understand the question that I asked you?
9      A    I think I do.  I'm going to try to answer it
10 right now.
11      Q    Okay.
12      A    Generally speaking, on a transactional
13 basis, I created documents like these with counsel
14 about the time period of 2000- -- I'm sorry -- 2011,
15 private placement memorandum generally.
16      Q    Okay.
17      A    I did not create these specific ones for
18 whomever they might or might have not gone to or for
19 whatever purpose they were used.
20      Q    Okay.
21      A    So I wanted --
22      Q    Okay.  Who authorized Mr. Rybicki to provide
23 those to prospective investors?
24           MR. HARAY:  Well, I don't think anyone has
25 established that these documents were provided by
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1 anyone to investors.  He can't say that.
2           MR. ZAMORANO:  Those documents were provided
3 to us by you guys as --
4           MR. HARAY:  These were not.
5           MS. MESALLA:  These are not ours.
6           MR. ZAMORANO:  Some of them.
7           MR. HARAY:  I don't know whether these are.
8           MR. ZAMORANO:  I'll ask the one -- I'll ask
9 questions about the one that you provided, which we
10 should have received all of them, which we didn't,
11 which is a question I have.
12           BY MR. ZAMORANO:
13      Q    This is a document that was furnished in
14 response to our request for documents requesting
15 documents, including private placement memorandum
16 materials that were provided to prospective investors.
17      A    I understand.
18      Q    Okay.  I'm going to ask you question
19 concerning that document exclusively.
20           First of all, who authorized that document
21 to be provided to prospective investors?
22      A    So broadly speaking, Barry Rybicki has full
23 authorization to provide documents to the prospective
24 investors.  This one specifically, I don't -- as a
25 practice, and I can't think of a time that I ever
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1 have, generally I don't authorize individual private
2 placement memorandums.
3      Q    Who does?  Who does authorize them?
4      A    Barry Rybicki.
5      Q    And who authorizes the investments terms
6 that are offered to investments which are set forth in
7 those private placement memorandums?
8      A    Barry Rybicki would negotiate all of that
9 under general circumstances.

10      Q    And who would authorize the interest rate
11 offered on the debentures?
12      A    Well, both Barry and I, and the advisors.
13      Q    The advisors that you're referring to are
14 who?
15      A    That would be the financial advisors or
16 financial intermediaries that had taken this package
17 in and carrying our product on their shelf so to say.
18      Q    Are you talking about the unlicensed third
19 party agents that sold Equialt fund securities?
20           MR. HARAY:  I don't think he said that.
21           MR. ZAMORANO:  I'm asking if he's referring
22 to that.
23      A    So I don't know that part.  I don't know
24 that.
25           BY MR. ZAMORANO:
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1      Q    Who were the financial intermediaries that
2 you're talking about?
3      A    Would be the people that raised money.  They
4 carry our product.
5      Q    What do you mean they carry your product?
6 They sell the investments and securities for the
7 investments funds?  Is that what you're referring to?
8      A    So my understanding is, our paperwork, Barry
9 takes that out into the landscape to financial

10 intermediaries and advisors, for a general word, they
11 decide if they're going to carry our product or not,
12 if they like us or not, if already have a real estate
13 product, whatever, and then he has that relationship
14 with them, and if they do wish to have people that
15 bring -- they were qualified to bring money into us,
16 he negotiates -- he would negotiate a contract like
17 this with them.
18      Q    What contract are you referring to?  The
19 debenture?
20      A    This one in front of me, sir, yes.
21      Q    The private placement memorandum?
22      A    Well, I just want to be clear.  I don't
23 think we negotiate private placement memorandums
24 individually, but the debentures are specific to the
25 investor.
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1      Q    Okay.  Who authorizes whether a particular
2 debenture is going to be executed by the fund --
3      A    Barry.
4      Q    -- with a particular investment? Mr.
5 Rybicki?
6      A    Barry Rybicki, yes.
7      Q    You have no involvement or participation in
8 that process?
9      A    Not on a direct day-to-day level.  We speak

10 at a high level about them in general.
11      Q    What do you speak about?
12      A    Like, for example, this one you're showing
13 me here in front me has a 10 percent debenture.
14      Q    Correct.
15      A    So one of the goals on our side is to get
16 the money cheaper.  So we will try to see if we
17 could -- Barry can raise money or what it does if we
18 lower down 9 of 8 percent, or even 6 percent some them
19 have been coming in and out.  So, yeah.  So we have
20 conversations like that about it.
21      Q    Who ultimately makes the decision about
22 whether a particular document is going to be offered
23 to a prospective investor?
24      A    As long it's within the guidelines of the
25 actual product, like 12 percent or less, Barry has the
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1 ability to negotiate that.
2      Q    Who authorizes the disclosures about the
3 investments that are provided to prospective
4 investors?
5      A    Who authorizes?  So all the investors -- all
6 these investor-type packages, that goes through Barry
7 side at his end.
8      Q    So Mr. Rybicki has final authority over
9 those private placement memorandums without your

10 consent or agreement?  Is that what you're testifying?
11      A    Generally speaking, as long as it's within
12 framework of the paper that has been provided to us by
13 counsel on a day-to-day basis, yes.
14      Q    So you had no involvement or authority over
15 those documents that are provided to prospective
16 investors?  That's what you're testifying to?
17      A    I assume I have a broad, you know,
18 involvement.
19      Q    What is that broad involvement?
20      A    Well -- so in my mind, it comes like a time
21 when -- let's say he's got a customer who wants a
22 higher debenture note, like a ten percent debenture,
23 but we're not offering 10 percent debentures anymore,
24 so Barry will say, I will take a lower commission or
25 something to that effect, so it offsets the money so
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1 the fund is still in the same spot.  So I know we've
2 had those types of conversations in the past.
3      Q    Okay.  With respect to that particular
4 documents that we've marked as Exhibit No. -- what's
5 the exhibit number?
6      A    32, sir.
7      Q    32.  Is it your position or your testimony
8 that you had no involvement in approving or reviewing
9 that document before it was furnished to prospective
10 investors?
11      A    I can't think of a time when I would have
12 directly been involved in approving or disapproving a
13 specific debenture for any investor in recent history.
14      Q    So the prospect- -- the private placement
15 memorandums that are provided to prospective
16 investors, that task of approving and reviewing, and
17 authorizing those documents is squarely upon Mr.
18 Rybicki; is that what you're testifying to?
19      A    Yes, sir.
20      Q    Okay.  And you as the CEO only had broad
21 involvement with respect to the private placement
22 memorandum that was provided to prospective investors?
23 That's what you testified to, correct?
24      A    I feel like that's a safe thing to say, yes.
25      Q    Okay.  Have you ever had any discussions
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1 with prospective investors about the private placement
2 memorandums that were provided to them?
3      A    I'm sure I have in the context of ever, but
4 not in recent history.  There was a time when -- I
5 can't even think of a time.
6      Q    Was Mr. Rybicki involved in the investment
7 funds since inception?
8      A    Yes, I believe so.
9      Q    How did you meet Mr. Rybicki?
10      A    I met Barry Rybicki in two -- in the year
11 2000.  We worked at the same mortgage origination
12 place in Phoenix.
13      Q    Which one was that?
14      A    I don't recall the name.  It was a smaller
15 origination shop -- mortgage broker shop.
16      Q    And who developed the concept of raising
17 money for these investment funds through private
18 placement memorandums?
19      A    That's me.
20      Q    You solely?
21      A    Well, it came from -- I just simply have the
22 life experience that he did not have.  So at Diamond
23 Bay they were attempting to convert from individual
24 private trust deeds to a fund model.  One of their
25 RIAs was helping Jordan do that.  So I was in the
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1 office and around those conversations, and I saw the
2 value of, you know, once a fund was set up and it
3 worked right, it really was much more seemless as far
4 as the paperwork and the workings of the product.  So
5 I had that life experience from my time at Diamond
6 Bay.  Barry I don't believe had that life experience.
7      Q    Okay.  So who contacted at law firm to help
8 generate those private placements memorandums?
9      A    I do.

10           MR. HARAY:  So -- hang on.  It sounds like
11 you're asking him about his communications with
12 counsel.
13           MR. ZAMORANO:  I'm not asking about the
14 communication.  I'm asking who contacted them? 
15           BY MR. HARAY:
16      Q    Okay.  It was you?
17      A    I did, yeah.
18           BY MR. ZAMORANO:
19      Q    And which law firm was that?
20      A    So I contacted lots of law firms and it was
21 either overpriced of they wouldn't, you know, take the
22 business 'cause it was too small, but finally I
23 developed a rapport with --
24           MR. HARAY:  So you just have to answer the
25 question.  This is getting into attorney-client
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1 communications.
2           MR. ZAMORANO:  I'm not asking about --
3 counsel, I'm not asking about attorney-client
4 communications.
5           MR. HARAY:  You are asking questions that
6 elicit -- no.  Let me finish.
7           MR. ZAMORANO:  You can instruct him not to
8 answer the question if he's going to divulge a
9 communication, but I haven't asked him about

10 communication.
11           MR. HARAY:  You know, as well as we do, that
12 even if you do ask specifically for communications, if
13 you ask a question where the natural answer would be a
14 communication with counsel, it's improper and you're
15 not supposed to do it.
16           MR. ZAMORANO:  No.  I'm asking for
17 communications that are covered by the --
18           (Simultaneous cross-talk.)
19           MR. HARAY:  Well, the answers that are
20 natural answers to these questions --
21           THE COURT REPORTER:  I'm sorry.
22           MR. ZAMORANO:  And you need to stop
23 interrupting this witness.
24           MR. HARAY:  He's not going to talk about
25 privileged communications and you're not supposed to
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1 ask about them.
2           MR. ZAMORANO:  I'm not asking about them.
3           MR. HARAY:  You're asking questions that
4 request them.
5           MR. ZAMORANO:  I asked him who he contacted,
6 who -- which law firm.  Those doesn't involve
7 attorney-client communications.
8           BY MR. ZAMORANO:
9      Q    Sir, you need to answer my question.

10      A    Yes, sir.  No.
11           MR. HARAY:  You can just answer who
12 contacted counsel.
13      A    I did.
14           BY MR. ZAMORANO:
15      Q    And which law firm, and which attorney, and
16 when?
17           MR. HARAY:  If you remember.
18      A    So the individual is Paul Wassgren.
19           BY MR. ZAMORANO:
20      Q    Spell that last name.
21      A    W -- it maybe incorrect.  W-A-S-S-A-G-R-E-N
22 (sic) I believe.  Paul Wassgren.  And I'm not clear
23 which firm he was at.
24      Q    Fox Rothschild?  Does that sound familiar?
25      A    He was at Fox Rothschild.
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1      Q    And now he's at DLA Piper?
2      A    I don't know.  He's been at, I believe,
3 three to four that I can think of and I don't know the
4 timeline.  Yeah.
5      Q    Which firm is he at now?
6      A    I believe he's with DLA Piper.
7      Q    And has there ever been an occasion where
8 prospective investors were directed to contact DLA
9 Piper to answer -- to get responses concerning the

10 investment?
11      A    I don't know the answer to that question.
12      Q    You don't know the answer to the question?
13 Do you understand it?
14           MR. HARAY:  He just said he didn't no the
15 answer to the question.
16           BY MR. ZAMORANO:
17      Q    Do you understand the question?
18      A    Could you read it back to me please so I
19 can --
20           (The last question was read back by the curt
21 reporter.)
22      A    Not that I'm aware of.
23           BY MR. ZAMORANO:
24      Q    Okay.
25      A    Not that I can recall.
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1      Q    Who would be aware of that?
2      A    Well, I -- frankly I don't know that that
3 occurred.  But again, it would be a -- Barry Rybicki
4 would be the individual that has some -- he would be
5 some part of that at some level.  I don't know.
6      Q    According to the PPMs, the funds offerings
7 are supposedly being made pursuant to the private
8 placement offering exemption of section 42 of
9 Securities Act and Regulation D, are you aware of
10 that? And you can refer to the documents if you'd
11 like.
12      A    Okay.  So --
13      Q    And take your time if you need to.
14           MR. HARAY:  Look at the one that the -- look
15 at this one, 32.
16           BY MR. ZAMORANO:
17      Q    In particular, you can look at page 5 where
18 it says the offering.  The second sentence says, "This
19 offering is being made pursuant to the private
20 offering exemption of section 4 - 2 -- (2) of the act
21 and/or regulation D promulgated under the act." Do you
22 see that?
23           MR. HARAY:  Are you reading from 32?  He's
24 on 32 -- Exhibit 32.
25           BY MR. ZAMORANO:
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1      Q    I'm reading from page 5 under the term
2 offering.
3      A    I think I have the wrong page.
4           MR. HARAY:  It's a different document.
5      A    Unless it's more than one page 5 in mine.
6           BY MR. ZAMORANO:
7      Q    Page 4.
8      A    Thank you.
9      Q    Bottom of the page.

10      A    Okay.
11      Q    Have you had an opportunity to read that?
12      A    I'm reading it now, sir.  Okay.  I've read
13 the paragraph now.
14      Q    The question I had was with respect to the
15 second sentence which says, "This offering is being
16 made pursuant to the private offering exemption of
17 section 4 (2) of the act and/or regulation D
18 promulgated under the act."
19           Who authorized this offering to be made
20 pursuant to that private offering exemption?
21      A    Okay.  May I have the question again,
22 please?
23      Q    The question was, who authorized this
24 particular investment fund to offer securities
25 pursuant to the private offering exemption of section
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1 4.4-2 of the act and/or regulation D promulgated under
2 the act?
3      A    I don't believe I can adequately answer the
4 question the way it's -- your asking me.
5      Q    Why is that?
6      A    Two parts: I'm not clear that this is -- it
7 just feels like this isn't typed correctly.  Like, I
8 don't have working knowledge of this specific acts.
9      Q    Let me ask you this question.  Were these
10 funds, the funds securities transactions registered
11 with the SEC?
12      A    The funds are not registered with the SEC in
13 the legal setting.
14      Q    And the offering of the securities were also
15 not registered with the Securities and Exchange
16 Commission; is that correct?
17      A    I feel like I'm getting caught up in
18 terminology right now.
19      Q    Okay.
20      A    I --
21      Q    These funds aren't registered with the
22 Securities and Exchange Commission, correct?
23      A    Broadly speaking, these are -- these funds
24 operate -- my understanding is, by your definition,
25 they are not considered registered.  I think that is
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1 an accurate thing to say.
2      Q    Okay.  So securities were sold how?
3      A    Securities were sold how?
4      Q    Correct.  If they weren't registered, how
5 were they sold?
6      A    Oh.  My working recollection is, there is an
7 exemption.
8      Q    And who authorized the sale of these
9 investments funds securities pursuant to that

10 exemption?  Did Mr. Rybicki authorized that or did
11 you?
12      A    So I'm confused by the question a little
13 bit. On a broad scale, I'm the one that contacted an
14 attorney, told them what I want.
15           MR. HARAY:  No.  Don't.  Don't say what you
16 said to an attorney.  His question was just who
17 authorized.
18      A    Barry Rybicki took care of all the investor
19 relations paperwork on an individual day-to-day level.
20 Does that answer the question for you.
21           BY MR. ZAMORANO:
22      Q    Is that your response?  We can you ask the
23 question again.
24      A    Can you ask it a different way?
25      Q    Let me have the court reporter first repeat

Page 108

1 it and then if I need to rephrase it, I'll do it.
2           (The last question was read back by the
3 court reporter.)
4      A    I feel like I can't answer the question.  I
5 don't understand.
6           BY MR. ZAMORANO:
7      Q    Well, let me ask it this way.  Whose
8 decision was it not to register these funds with the
9 SEC?
10      A    So my understanding is, the way the fund
11 were created they were not to be registered with the
12 SEC in a manner that you are thinking it's to be
13 registered.
14      Q    So who made the decision not to register the
15 funds?  Was it you or Mr. Rybicki?
16      A    I don't know that either one of us made that
17 decision.
18      Q    Somebody had to make that decision on behalf
19 of the investments funds.  That decision was made out
20 of the blue.  You made -- I'm asking who made it.
21           MR. HARAY:  I think he's saying there was no
22 affirmative decision not to register.
23      A    I'm still confused by the question, sir.  My
24 understanding, the product was created -- I feel like
25 I'm not comfortable with the question.  I don't
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1 understand the question the way it's worded.
2           BY MR. ZAMORANO:
3      Q    You don't understand the question?
4      A    Well -- so I don't believe there was a
5 conscious effort to not register or have an
6 unregistered securities.  For example, I know that
7 I've been involved with submitting my paperwork to the
8 SEC on a regular basis to be a part of your EDGAR
9 system to be -- and I would -- as a layman, I would
10 use that as registration in my mind, but I'm aware
11 that there's a legal distinction with the products we
12 have that it is not.  But the product -- my
13 understanding, the product is just built the way it is
14 in compliance with securities laws.  So we need to be
15 on the EDGAR system, but it's technically not
16 registered in your eyes.  I don't believe anybody made
17 a decision.  Yeah.
18      Q    Is that your response?  You don't know if
19 anybody made a decision whether to register these
20 funds or not?  If that's your testimony, that's your
21 testimony?
22      A    My testimony is, I'm struggling with the
23 question still.
24      Q    Okay.  Did you have any information or
25 involvement with respect to approving the prospective
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1 investors that were interested in purchasing
2 investments in these funds?
3      A    No.
4      Q    Do you know whether each of the offerees of
5 the funds offerings of securities had a preexisting
6 substantive relationship to the funds?
7      A    Who are the offerees?  Is that the
8 investors?
9      Q    Correct.  Prospective investor.
10      A    I don't know.
11      Q    Where the offerees and purchasers either a
12 loan or were the purchaser's representative
13 sophisticated enough to understanding the risk of the
14 investment?
15      A    I didn't speak to the investors directly.
16      Q    Did you approve the investment?  Or was it
17 Mr. Rybicki who had sole authority to act on behalf of
18 the funds to determine whether to accept a particular
19 investor into the fund?
20      A    I would agree with that last statement.
21      Q    It was Mr. Rybicki?
22      A    Yes, sir.
23      Q    Okay.
24      A    On a day-to-day basis, he is the investor
25 relations person.
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1      Q    Did you ever independently research and
2 document any of the prospective investors level of
3 education, occupation, business and investment
4 experience or net worth?
5      A    Personally?
6      Q    Correct.
7      A    No, sir.
8      Q    Who was responsible for doing that?
9      A    That would be Barry's team.  Barry.

10      Q    So before accepting an investor for a
11 particular fund, Mr. Rybicki didn't have to consult
12 with you at all?
13      A    On an individual basis?
14      Q    On an individual basis.
15      A    No, sir.
16      Q    What did he have to consult with you about
17 with respect a particular investor's investment?
18      A    On a deal-by-deal basis, very, very little
19 to nothing.  We all -- I feel like we all understand
20 what we're doing and the rules.  We've been doing this
21 a long time.  I know his systems in place where he
22 talks to the individual investors.  I believe that's
23 what he uses to verify the information, it's filled
24 out completely.
25      Q    What's that?  Who are you referring to?
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1      A    Verifying the information?
2      Q    Correct.
3      A    Oh.  Sure.  So I'm under the absolute belief
4 he contacts and calls every investor before their
5 money comes in, he verifies if they've completed their
6 documentation and we even have or he has a
7 receipt-like document that simplifies the transaction
8 and kind of brings it down to one page, and he
9 circulates that to them as well and keep that in the

10 file.
11      Q    And do you have any involvement in that
12 process?
13      A    Not on a day-to-day basis.  I'm aware that
14 it exist and I think -- yeah.
15      Q    Do you have any information or knowledge
16 about how the funds raise investor money?
17      A    Yes.
18      Q    How does -- how do the funds raise investor
19 money?
20      A    My understanding is is that, Barry -- we
21 have a package that -- you know, the private placement
22 documents, we take these and then there's some other
23 materials that he's created, he takes those two
24 financial intermediaries, advisors and offers it to
25 them, see if they'll carry our product and then
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1 through those sources, then the money comes in to us.
2      Q    Do the investment funds or any of its agents
3 purchase investor list in order to solicit prospective
4 investors?
5      A    No, not that I'm aware of ever.
6      Q    Did Equialt have a website through which it
7 solicited investors for any of these investment funds?
8      A    No, not that I recall.
9      Q    Do you know whether investors -- prospective

10 investors have contacted Equialt as a result of
11 communications through the website?
12      A    So there is -- I believe the website has a
13 portal where you can put your information in and it
14 comes to our e-mail, but it's not an investor
15 solicitation portal.
16      Q    I'm going to show you what was marked as
17 Exhibit No. 39 --
18      A    Okay.
19      Q    -- and Exhibit No. 40.
20                     (SEC Exhibit Nos. 39 and 40 were
21                     marked for identification.)
22           BY MR. ZAMORANO:
23      Q    These are downloads of Equialt, LLC's
24 website.  And if you could please take a look at that.
25           MR. HARAY:  Do you have a copy?
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1           MR. ZAMORANO:  Yeah.
2           MR. HARAY:  Thank you.  Thank you.
3      A    Okay.  Ready for your questions.
4           BY MR. ZAMORANO:
5      Q    Sure.  Can you turn to the second page and
6 can you read the text which appears at the top into
7 the record?
8      A    "Equialt equity and alternatives."
9      Q    Where it says Equialt equity and
10 alternatives and then there's two paragraphs.
11           Let's take a five-minute break while I make
12 a copy of this.  This is the one I want to ask you
13 about.
14      A    Okay.
15      Q    We are off the record.
16           (A brief recess was taken.)
17           MR. ZAMORANO:  We're back on the record at
18 2:05.
19           BY MR. ZAMORANO:
20      Q    Mr. Davison, I previously showed you what we
21 marked as Exhibits No. 39 and 40 which appear to be
22 portions of Equialt, LLC's website and ask you to take
23 a look at these, and tell me if you recall -- or tell
24 me whether that's portions of the website at Equialt
25 offerings.  Does it look familiar to you?
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1           MR. HARAY:  Just so you know, these are
2 different than the 39 and 40.
3           MR. ZAMORANO:  No.  The same ones.
4           MR. HARAY:  Okay.  Gotcha.
5           BY MR. ZAMORANO:
6      Q    I'll represent, for the record, that it's
7 not complete.
8      A    This does appear to be parts of our website.
9      Q    What involvement, if any, did you have with

10 respect to the website?
11      A    So I paid someone to build it.
12      Q    Did you provide any content?
13      A    I don't recall providing specific content
14 for the website.
15      Q    Did you have final approval over the
16 website?
17      A    I don't know that I did.  I mean I would
18 have that power, but I don't know that I did.
19      Q    Can I see that?
20      A    Sure.
21      Q    Exhibit No. 40 at the bottom says -- has a
22 contact sheet and says, "Get in touch to start
23 investing." Do you see that?
24      A    I do.
25      Q    Do you know who authorized Equialt to
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1 publish on its website a contact page for investors to
2 contact the company in case they wanted to invest?
3      A    No.  My understanding is, this portal is
4 designed simply for -- like us on the management side.
5 Like tenants and other people to get hold of us.
6      Q    Do you know whether Equialt, LLC ever
7 obtained any investors for the investment funds
8 through the website?
9      A    No.  I don't believe we ever did.

10      Q    Who would be responsible for responding to
11 request for information that were generated through
12 the website?
13      A    I believe this -- so it depends on who came
14 to us from the website.  Maybe a tenant issue or a
15 complaint, or a construction issue, it would go to,
16 you know, Bertram or the appropriate person in the
17 office. If it was an investor reaching out regarding
18 paperwork or wanting status or wanting updates, that
19 would -- that would go to Barry.
20      Q    Did Equialt, LLC solicit investors through
21 it's LinkedIn page?
22      A    I don't know that Equialt, LLC has a
23 LinkedIn page.  Can you show me something?
24      Q    Sure.  Do you recognize that document that's
25 containing an excerpt or a printout of Equialt, LLC's
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1 LinkedIn page?
2           (A brief recess was taken.)
3                     (SEC Exhibit No. 41 was marked for
4                     identification.)
5           MR. HARAY:  Just for the record, 41 on the
6 first page is a declaration of someone from the SEC.
7           MR. ZAMORANO:  Correct.  The following
8 pages.
9           MR. HARAY:  Okay.

10      A    Okay.  I read it.
11           BY MR. ZAMORANO:
12      Q    Do you recognize -- well, first -- the first
13 question is, do you know if Equialt, LLC had a
14 LinkedIn page?
15      A    I don't recall us having an active LinkedIn
16 page.
17      Q    Did you have one in the past?
18      A    I think we did.  I know -- over time I have
19 attempted to have, you know, the name Equialt captured
20 like on the different social media sites and we've
21 hired companies to update our website and so forth, so
22 I believe different companies had access to different
23 entities.  For example, Instagram, LinkedIn, the
24 website, yeah.
25      Q    Did you know that the website for Equialt,
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1 LLC had a link to Equialt, LLC's LinkedIn page?
2      A    No, not specifically.
3      Q    When was the last time you looked at
4 Equialt, LLC web page -- website?
5      A    I don't know that I have in recent memory.
6      Q    I'm sorry?
7      A    I don't recall.  I don't know that I have
8 recently.
9      Q    The third page of the document, which we

10 marked as Exhibit No. 41, has a section that states
11 overview, and the last sentence in the overview
12 section says, "Based on our experience, we offer
13 education and offerings that are truly
14 investment-grade available products for investors
15 range from totally passive to the traditional active."
16           What is meant by that statement?
17      A    I read that as an old sentence.  So the
18 product that we are allowed -- my understanding is,
19 the product that we are allowed to display and offer
20 is the QOZ product, so that would be a passive
21 investment. Somebody puts their money in, we manage
22 it, we take care of it.  An active investment would
23 simply be -- one of the things I've often explored is
24 the idea of us selling off individual houses through
25 my friend.  My friend has a real estate broker
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1 license.  So he would allow us to just sell off
2 individual houses to individual investors as active
3 investments.  That's what I believe that sentence is
4 talking about.
5      Q    Do you recall whether you authorized that
6 information to be furnished on Equialt, LLC's LinkedIn
7 page?
8      A    No, I don't.
9      Q    Who is responsible for Equialt, LLC's
10 LinkedIn page?
11      A    Up until recently it was a gentleman by the
12 name of Orlando we had on staff.
13      Q    What's his last name?
14      A    I don't recall.
15      Q    And what was his job responsibility?
16      A    He was supposed to be working on our social
17 media.
18      Q    What are the social media accounts does
19 Equialt, LLC have?
20      A    I believe we have an Instagram account.
21 That's the one I know about.  I believe we have a
22 Facebook.  I'm not on -- I don't use Facebook, so --
23 yeah.
24           BY MR. HARAY:
25      Q    It sound like you said first, I'm not on
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1 Facebook, then you said, I don't use Facebook, does
2 that mean you're on Facebook, but you don't use
3 Facebook?
4      A    Yeah. I technically have a Facebook account,
5 I haven't logged in, like, literally a decade.
6      Q    Has -- does Equialt, LLC have a Facebook
7 page?
8      A    I don't know right now.  I don't access it.
9      Q    But you know about the Instagram one,

10 correct?
11      A    Yes.
12      Q    Does the Instagram social media site offer
13 investor -- investment to investors?
14      A    No.  I don't believe so.
15      Q    What is it contained on that page?
16      A    Just simply educational blurbs about QOZ
17 zones and about how the program works.
18      Q    Which program?
19      A    The Qualified Opportunity Zone Fund program.
20      Q    The Qualified Opportunity Zone, LP?
21      A    Not specifically, sir.  The -- it's new
22 where they are evolving in somewhat complex program
23 recently offered by the IRS, so we -- I wish for us to
24 be positioned as people in the front, people that are
25 using the product and something of an educational
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1 resource.  So I do recall wishing to have ads put on
2 there that were purely educational geared towards
3 information about the QOZ as new information comes
4 out.
5      Q    Okay.  You testified earlier that the funds
6 used financial intermediaries or financial advisors to
7 market the fund securities; is that correct?
8      A    Yes.
9      Q    What about other sales consultant or
10 telemarketers?
11      A    No, not that I'm aware of.
12      Q    These third party financial intermediaries,
13 were they licensed broker-dealers?
14      A    I'm not aware.
15      Q    What research or investigation did you
16 conduct to determine whether these financial
17 intermediaries who were selling the investments or
18 securities were licensed, if any?
19      A    None.
20      Q    Did anybody conduct any investigation or
21 research to determine whether these financial
22 intermediaries were licensed on behalf of Equialt, LLC
23 or any other funds?
24      A    Not that I'm aware of.
25      Q    Do you know if any of these financial
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1 intermediaries engaged in general solicitation or
2 general advertising of the investment funds
3 securities?
4      A    No.  I don't know that.
5      Q    And what I mean by general solicitation or
6 general advertising, is any advertisement, article,
7 notice or other communication published in any
8 newspaper, magazine or similar media, or broadcast
9 over television or radio?

10      A    No.  Not that I'm aware.
11      Q    Or any seminar or meetings whose attendees
12 have been invited by any general solicitation or
13 general advertising?
14      A    Can you read that back to me a little bit?
15      Q    Sure.  Any seminar or meeting whose
16 attendees have been invited by any general
17 solicitation or general advertising?
18      A    Not that I'm aware of.
19      Q    You had a show correct?  Or a TV show?
20      A    I was a part of -- I had a radio -- I was a
21 part of a radio show with a local real estate agent
22 back in 2010.
23      Q    And for how long did you participate in
24 that?
25      A    Six months or less I think.
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1      Q    At any time did you discuss Equialt, LLC or
2 any of the investment funds on that radio show?
3      A    No.  I don't believe it existed at that
4 time.
5      Q    The funds or Equialt, LLC didn't exist at
6 the time?
7      A    Correct.  Because the radio show is called
8 the Cash Flow Show and that's when I had that Cash
9 Flow Store, LLC which was not -- it was just simply to

10 try to sell the foreclosed homes.
11      Q    Do you know whether these financial
12 intermediaries that Equialt, LLC used to sell the
13 securities of the investment funds solicited by mass
14 e-mail?
15      A    I don't know.
16      Q    By cold calling prospective investors?
17      A    I don't have knowledge of --
18      Q    By direct mail?
19      A    I don't know.
20      Q    By internet?
21      A    I don't how the financial advisors do their
22 thing.
23      Q    Did the investment funds have selling
24 agreements with these financial intermediaries that
25 were selling the investment fund securities?

Page 124

1      A    My understanding is, they don't have written
2 agreements, but there are verbal agreements between
3 Barry and the advisors.
4      Q    Did you approve those verbal agreements?
5      A    I didn't have a part in them directly.
6      Q    Do you know whether those verbal agreements
7 prohibited the financial intermediaries by soliciting
8 investors -- from soliciting investor by mass e-mail
9 and cold calling?
10      A    I don't know.
11      Q    Some of those financial intermediaries have
12 radio slows, were you aware of that?
13      A    No.
14      Q    Were you aware that they discussed Equialt
15 on the radio shows?
16      A    No.
17      Q    You're not aware?
18      A    No.  I'm not aware that Equialt is on the
19 radio shows --
20      Q    Okay.
21      A    -- as a product or ever at all.  Yeah.
22      Q    I want to go back and ask you some
23 additional questions concerning the statement in the
24 PPMs that the funds offering are supposedly being made
25 pursuant to regulation D.  Do you remember that
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1 statement?
2      A    I'm sorry.  I'm still thinking back a few
3 seconds.  Here can you repeat the question, please?
4      Q    I'm going to ask you some questions
5 concerning the statement in the private placement
6 memorandums --
7      A    Okay.
8      Q    -- that we discuss earlier.
9      A    Yes.

10      Q    That the funds offerings are being --
11 supposedly being made pursuant to regulation D.  Do
12 you recall that statement?
13      A    I recall us discussing -- or you ask me
14 about that earlier, yes.
15      Q    Okay.  What rules under regulation D are the
16 funds relying upon?
17      A    It's my understanding we're operating under
18 an exemption based on the fact we don't advertise
19 directly and that we have less -- 35 or less
20 nonaccredited investors.
21      Q    Do you know what particular rules are being
22 relied upon pursuant to that Regulation D?
23      A    Like the statute number?  I don't know the
24 statute of that's what you mean.
25      Q    Have you ever heard of rule 505?
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1      A    I believe so.
2      Q    506?
3      A    I'm aware generally that those are some
4 securities criterias, yeah.
5      Q    Do you know one or both of those rules are
6 being relied upon to sell the fund securities?
7      A    Not off the top of my head.  I'd have to
8 verify it.  I'd have to have the information in front
9 of me.

10      Q    And what information would you need to do
11 that?
12      A    Like my offering documents.
13      Q    Your offering documents?  We have them.
14      A    Okay.
15      Q    Here are the PPMs, the offering documents
16 for the Equialt Fund, LLC.
17      A    I recall this.  What was the question?
18      Q    The question is -- you said that you needed
19 to take a look at the offering documents to determine
20 which rules are being relied upon for the purposes of
21 selling these securities.
22      A    So it should be here on the first page or so
23 as I recall.  Maybe I'm not thinking about the right
24 document.
25      Q    Independent of the offering documents, are
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1 you aware of which rules the investment funds in
2 Equialt, LLC are relying upon for the purposes of
3 selling these securities?
4      A    I don't have the securities rules memorized.
5 Like generally speaking, I recall -- I believe that
6 the Qualified Opportunity Zone Fund is the one that
7 I'm allowed to talk about in public.  The other ones I
8 don't believe we are.
9      Q    That wasn't my question.  My question was
10 whether you knew independent from the private
11 placement memorandum or the offering documents what
12 rules Equialt Fund, LLC, Equialt Fund II, LLC and EA
13 SIP are relying upon in order to sell as securities?
14      A    I don't have the statutes memorized, no.
15      Q    You don't know which rules?
16      A    Well, they're securities rules generally.
17      Q    So your answer is?
18      A    I don't know which rules off the top of my
19 head.
20      Q    Okay.
21      A    I have to --
22      Q    Are you familiar with the term accredited
23 investor?
24      A    Yes.
25      Q    What does that term mean to you?
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1      A    The term means to me somebody who meets the
2 qualification having a certain level of income, a
3 certain level of net worth, a certain level of
4 sophistication.
5      Q    Was anyone at Equialt responsible for
6 verifying the accredited status of prospective
7 investors?
8      A    Barry is.
9      Q    Anybody else?

10      A    He may have had -- not that I know of.  I'd
11 be guessing.
12      Q    Did you have any involvement?
13      A    No.
14      Q    What steps did the funds take, if any, to
15 make sure its investors were accredited?
16      A    We had Barry -- my understanding is, Barry
17 calls to verify the -- it's a know-your-customer-type
18 situation.  Verifies that you're the one that filled
19 this out; you answered the phone with your name; this
20 is your address, so you are a real person and then
21 they go over the information on the questionnaire and
22 that's when he issues that receipt-type item.  But my
23 understanding, it's part of that process, that phone
24 call with Barry.
25      Q    Do you know whether Mr. Rybicki requested
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1 any documents from investors to support or document
2 their accredited investor status?
3      A    I don't.
4      Q    Such as tax returns?
5      A    I don't.
6           MR. HARAY:  You mean besides the form he
7 already indicated that he --
8           BY MR. ZAMORANO:
9      Q    The subscription agreement or the accredited
10 investor questionnaire; is that what you were
11 referring to?
12      A    I'm sorry.  What was that?
13           MR. HARAY:  I just -- I asked whether he
14 meant documents in addition to the one that you
15 mentioned that you thought Mr. Rybicki was obtaining.
16      A    No.  Nothing in addition to that.  I don't
17 know that process.
18           BY MR. ZAMORANO:
19      Q    And so who would be the person to ask about
20 that process?
21      A    Barry.
22      Q    Anybody else at the Equialt, LLC?
23      A    Not that I'm aware of.
24      Q    What funds did the -- what steps did the
25 funds financial intermediaries take to make sure that
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1 they were sell thing fund securities only to
2 accredited investors?
3      A    Could you repeat it one more time?
4      Q    Sure.  What steps did the funds financial
5 intermediaries take to make sure that they were
6 selling they funds and securities only to accredited
7 investors?
8      A    Well, I know in the case of the one -- one
9 of the financial advisors that I met with, Ron

10 Stevenson, his wife ows a CPA practice, so she has
11 intimate knowledge of their tax returns and net worth,
12 and financial documents.  So I'm aware that that's one
13 mechanism that exist with a lot of our investors I
14 believe.
15      Q    Are you certain that all the investors in
16 the funds that we've been discussing are accredited or
17 sophisticated?
18      A    Say it one more time.
19      Q    Are you certain that all the investors in
20 the funds that we've been discussing are accredited or
21 sophisticated?
22      A    I have every belief we've complied with the
23 35 or less rule, so I don't --
24           MR. HARAY:  Listen to his question.
25      A    Okay.
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1           MR. HARAY:  He's asking you about the
2 accredited investor requirements.
3      A    Okay.  Can you repeat the question again,
4 please?
5           BY MR. ZAMORANO:
6      Q    Are you certain that all the investors in
7 the funds are accredited or sophisticated?
8      A    I can't be certain that they all are.  I
9 wasn't part of the process, but I have every belief
10 that we're in compliance.
11      Q    And what do you base that belief upon?
12      A    My faith that Barry is doing his job.
13      Q    Have you had any conversations with Andre
14 Sears or Mr. Rybicki concerning whether the fund was
15 admitting nonaccredited investors?
16      A    Only insofar as they would -- the fund is
17 only allowed to have 35 or less non-accrediteds.
18      Q    Did you personally have any conversations
19 with the funds agents?
20      A    35 or less nonaccredited investors.  Did I
21 say that correctly?
22           MR. HARAY:  Can you go back to the question,
23 the last question?
24           (A brief recess was taken.)
25      A    Okay.  In the past we've had conversations
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1 about accredited and nonaccredited investors. 
2           BY MR. ZAMORANO:
3      Q    And what did those discussions involve or
4 entail?
5      A    They would be depending on the situation
6 either making sure that the threshold was kept and/or
7 replacing investors sometimes in the funds with
8 accredited investors -- or non-accredited investors
9 who had higher, they were more qualified than the
10 other non-accrediteds.
11      Q    Let's go off the record at 2:30 and take a
12 break for about five minutes, and we'll come back.
13      A    Sure.
14           (A brief recess was taken.)
15           MR. ZAMORANO:  We're back on the record at
16 2:45.
17           BY MR. ZAMORANO:
18      Q    Mr. Davison, I'm going to show you what
19 we've marked as Exhibit No. 35, No. 36, 37 and 38.  If
20 you could fake a look at those documents.  Have you
21 had a chance to look at them?
22                     (SEC Exhibit Nos. 35 through 38
23                     were marked for identification.)
24           MR. HARAY:  I mean since you've handed them
25 to him?
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1           MR. ZAMORANO:  Since I've handed them to
2 him.
3           MR. HARAY:  I don't think so.  Do you have
4 any extras?
5           MR. ZAMORANO:  Yeah.
6           MR. HARAY:  Thank you.
7           BY MR. ZAMORANO:
8      Q    What I provided you are the private
9 placement memorandums for Equialt Fund II, LLC, EA
10 SIP, LLC, Equialt Qualified Opportunity Zone Fund, LP
11 and Equialt Secured Income Portfolio REIT, Inc.
12           Do you recognize those documents?
13      A    I believe so.
14      Q    Have you ever seen them before today?
15      A    If they came from us, yes.  I have seen them
16 before today, yes.
17      Q    Who approved those documents?
18      A    I did.
19      Q    Who -- did you review them before they were
20 approved?
21      A    When they were initially created with
22 counsel, yes.
23           MR. HARAY:  Can I ask?  Probably because he
24 said if they were produced by us.  Can you represent
25 whether these --
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1           MR. ZAMORANO:  I can represent for the
2 record that those were all produced by DLA.
3           MR. HARAY:  Thank you.
4           BY MR. ZAMORANO:
5      Q    You have the PPMs for all the investment
6 funds that we've been discussing today, can you tell
7 me whether the -- whether there is a management fee
8 that is paid by the investment funds to Equialt, LLC
9 and where and how that management fee is disclosed to
10 prospective investors or investors in the investment
11 funds?
12      A    So we're speaking of -- I believe it's on
13 page 9.
14      Q    Which document?
15      A    So I am holding Exhibit No. 32.
16      Q    Which is the private placement memorandum
17 for?
18      A    Equialt Fund, LLC.
19      Q    Okay.  And you're referring to page 9 that
20 says compensation and fees to manager?
21      A    Yes, sir.
22      Q    And what are you -- in particular are you
23 referring to with respect to disclosure to prospective
24 investors?
25      A    The manager shall be entitled to management
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1 fees as set forth in the governing documents of the
2 company.
3      Q    What are the governing documents of the
4 company?
5      A    There is an operating agreement, I believe,
6 that accompanies this.
7      Q    Is the amount of the management fee
8 disclosed in that document that you just referred to?
9      A    My recollection is, these documents do not

10 have specific percentages broken out like the REIT and
11 the QOZ I believe does.
12      Q    Okay.  Here is the operating agreement of
13 Equialt Fund, LLC.
14      A    Thank you.
15      Q    It's marked as Exhibit No. 43.
16                     (SEC Exhibit No. 43 was marked for
17                     identification.)
18           BY MR. ZAMORANO:
19      Q    First, do you recognize that document?
20      A    Yes, I think so.
21      Q    Is that document provided or made available
22 to prospective investors?
23      A    I believe so.
24      Q    How?  First, let me -- that was a compound
25 question so let me ask it again.
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1           Is it provided to prospective investors?
2      A    I believe so.
3      Q    Okay.  How do you know?
4      A    I don't know 'cause I don't do it myself,
5 but my understanding is, this would be part of our
6 offering package given to prospective investors and
7 the financial advisors.
8      Q    Okay.  Does this document disclose the
9 amount of management fees that are going to be paid to
10 Equialt, LLC?  Page 9 of this document has paragraph
11 No. 5 that says payments to manager.
12      A    Yes.  I'm trying to determine if that's the
13 only one.  Okay.  It seems to be the only spot that
14 mentions that.
15      Q    Okay.  Paragraph 5.2 states compensation for
16 services.  The company shall pay to the manager -- the
17 manager is Equialt, LLC correct?
18      A    Yes.
19      Q    Such salary and other benefits that shall be
20 approved from time to time by the affirmative vote or
21 written consent of the member.
22           Who is the member that's referred to in this
23 operating agreement?
24      A    The member would be the fund I believe. 
25 Each one is -- it's mirrored LLC I believe.
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1      Q    It's a what?  I'm sorry.
2      A    It's a mirrored LLC, the manager and the
3 fund.
4      Q    The definition of the term member on page 2
5 says that member shall mean any holder of a membership
6 interest in the company who has become a member
7 pursuant to the terms of this agreement, but does not
8 include an assignee who has not become a substitute
9 member.  Any references in this agreement to member
10 shall refers to the members if there be more than one
11 member unless the context requires.
12           So the question is who is deciding what the
13 management fee is going to be that is paid Equialt,
14 LLC?
15      A    I do.
16      Q    And for 2019, what was the management fee
17 that was paid by Equialt Fund, LLC to Equialt, LLC?
18      A    Off the top of my head I believe the entire
19 grouping of all of the fees came to 3 million -- 3 --
20 somewhere around 3 million or so.  3 or 4 million.
21      Q    And --
22      A    I'm guessing right now.
23      Q    What fees are you referring to beyond the
24 management fee?
25      A    Sure.  So industry standard with the types
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1 of funds we have, there are different fees that are
2 charged.  For example, a selling fee, a buying fee,
3 due diligence fee.
4      Q    Selling fee?
5      A    Asset management.  Selling of a property.
6      Q    Okay.  A selling fee?
7      A    Yeah.
8      Q    What else?
9      A    An asset management fee meaning, the

10 management of the properties.
11      Q    Asset management fee.  Okay.
12      A    Yeah.
13      Q    What's the next fee?
14      A    There's the management fee of all the assets
15 under management is the broad fee, construction
16 management fee.  Those are the ones I can remember off
17 the top of my head.
18      Q    And where are those fees that are paid to
19 Equialt, LLC disclosed to investors in the PPMs or in
20 the operating agreements?
21      A    I don't know that they are specifically
22 itemized in that way.
23      Q    The PPMs do, in fact, contain an itemization
24 of the uses of funds, correct?
25      A    I believe they do.
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1      Q    Are any of those fees that you just
2 mentioned identified in the chart of the projected
3 sources and uses of cash in the PPM for Equialt,
4 LLC -- fund, LLC?
5      A    I believe it's in the amount that talks
6 about investment into property.
7      Q    Investment in property?  You're saying that
8 the fees are disclosed by virtue of the line item that
9 says investment in property?

10      A    It's all part of the investment in the
11 property as far as managing the distressed asset from
12 purchase, rehab to final standing.
13      Q    Okay.  That's your position?
14      A    I think so.
15      Q    Where are commissions disclosed in the
16 projected sources and uses of cash provision in the
17 PPM?
18      A    That would also be in the investment of
19 property.  Without the money raised, we wouldn't be
20 able to buy property.
21      Q    Okay.  What are the sources of the funds
22 used to pay commissions?
23      A    The -- in these examples, it would come from
24 the investment from the investor.
25           BY MS. ROWE:
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1      Q    Just a couple quick questions.
2      A    Sure.
3      Q    So it your position that all of the -- all
4 five of the funds that we're actually discussing are
5 paying management fees?
6      A    In their various ways, yes.
7      Q    Okay.  What does the term Equialt Secured
8 Real Estate Income Fund refer to?  Is that a specific
9 fund or is it a group of funds?  Equialt Secured Real

10 Estate Income Fund, is that an umbrella term or is
11 that specific to one fund?
12      A    I'm not familiar with that term.  For me
13 each one of the asset -- each one of the funds has its
14 own name.
15      Q    Okay.  I'd like to have you take a look at a
16 document that we'll mark as Exhibit 45.
17           MS. ROWE:  Do you have an extra copy, Andre?
18           MR. ZAMORANO:  Yeah.
19                     (SEC Exhibit No. 45 was marked for
20                     identification.)
21           BY MS. ROWE:
22      Q    I see you're taking a look at the document
23 now.  Let me know when you're ready.
24           Have you seen this document before?  Do you
25 recognize it?
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1      A    No to both questions.
2      Q    Okay.
3      A    Not that I'm aware of.
4      Q    Do you see under investment strategy and
5 you'll see in other places where it refers to Equialt
6 Secured Real Estate Income Fund?  It says it purchases
7 in cash and maintains hundreds of investment-grade
8 properties in attractive markets in the United States.
9 The fund never takes out any mortgages or owes any
10 liens or third parties.
11           What is your understanding -- what fund or
12 funds would that statement be referring to?
13      A    Which sentence are we reading?  I'm sorry.
14      Q    It's the first one under investment
15 Strategies.
16           Does it sound like a particular fund to you
17 or --
18      A    So the name is inaccurate.  Equialt Secured
19 Real Estate Income Fund does not exist.  However, the
20 activity it describes sounds like it could describe
21 our activity.
22      Q    For all funds or just the --
23      A    Well, give me a minute here.  Well, to date,
24 I believe that to be correct, yes.
25      Q    For all funds?
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1      A    It's not a very-well worded sentence.  We
2 don't -- but, yes.  As of today, I don't believe the
3 QOZ, the REIT fund -- Equialt Fund or Fund II, or EA
4 SIP, none of those entities have any mortgages out on
5 any of the properties, they don't owe anybody or any
6 liens to third parties on those properties.
7      Q    Okay.  What about say the first sentence
8 under what, why, how, where?  Does that accurately
9 describe the operations?  The Equialt Secured Real
10 Estate Income Fund maintains property that is owned
11 outright without liens or debt owed to third parties.
12 The property is stabilized, renovated and turn into
13 cash.  The cash flowing asset.  These specific
14 properties are part of a successful investment
15 strategy based largely on generation and demographic
16 trend in real estate.
17      A    Well, again, I'd like to point out that the
18 actual entity that they're naming, I don't believe
19 exist.
20      Q    Okay.
21      A    It's not one of ours.  Yes.  All of the
22 entities are paid cash for their assets.
23      Q    Okay.
24      A    None of the assets, the homes, commercial
25 property, land, anything else has any liens on them or
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1 encumbrances to a third party in a traditional bank
2 loan situation.
3      Q    So would you say it generally loosely
4 describes your current operations, but you have a
5 discrepancy with the name, the title?  Is that what it
6 is?
7      A    I'm struggling with it because I don't think
8 I've ever seen it before, I haven't created it.
9      Q    Okay.
10      A    But I think generally I would not have
11 worded it this way, but I don't -- I think it's -- it
12 could loosely describe our activities.
13      Q    Okay.  If you take a look at page 2 under
14 fees and charges where it says, no investment fees, no
15 management fees, no redemption fees, no administration
16 fees -- earlier you testified that all five funds are
17 collecting management fees, so how do you understand
18 this sort of characterization of the operations?
19      A    I cannot speak to it.  This is not our
20 document and I didn't approve it or have anything to
21 do with this document.
22           BY MR. ZAMORANO:
23      Q    Who did?
24           MR. HARAY:  He said he's never seen it
25 before.
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1           MR. ZAMORANO:  He says he knows that he
2 didn't approve it.
3      A    I know -- up until today, I've never seen
4 this document.
5           BY MR. ZAMORANO:
6      Q    Oh.  You're testifying that you have never
7 seen that document before?
8      A    I don't believe I've ever seen this document
9 before today, yes, sir.
10      Q    Okay.  A couple additional follow-up
11 questions concerning these documents.
12           Showing you what we've marked as Exhibit No.
13 46 I believe.
14                     (SEC Exhibit No. 46 was marked for
15                     identification.)
16           BY MR. ZAMORANO:
17      Q    This is a subscription agreement for Equialt
18 Fund III.
19           MS. JOHNSON:  I'm sorry.  46?
20           MS. ROWE:  46.
21           MR. ZAMORANO:  46, yeah.
22           BY MR. ZAMORANO:
23      Q    Subscription agreement for Equialt Fund II,
24 LLC.  And I'd like to direct you to the last page
25 which has something called risk factors.
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1           MR. HARAY:  Point out for the record, it
2 looks like there's only every other page in the
3 document.  I don't know if it's the same as your copy
4 or is this numbered -- I mean I obviously know what
5 the exhibit sticker is.  Page 1, 3, 5, 7, 9.
6           MR. ZAMORANO:  You're correct.
7           MR. HARAY:  11.
8           MR. ZAMORANO:  I'm interested in page 11,
9 the last page.

10           BY MR. ZAMORANO:
11      Q    The sheet that's called Risk Factors
12 Scheduled 2, that's what I want to ask you about.
13           Is that risk factor sheet a sheet that was
14 provided to investors in the other fund as well?  If
15 you know.
16      A    I don't know.
17      Q    Okay.
18           MR. HARAY:  You mean the exact sheet versus
19 the substance of it?
20           BY MR. ZAMORANO:
21      Q    That document.  Whether that risk factor
22 sheet as it appears in Exhibit No. 46, whether that
23 identical sheet was provided to investors in the other
24 investment funds?
25      A    I just can't recall.  I haven't seen a fund
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1 III document in years.
2      Q    I'm going to show you what we marked as
3 Exhibit No. 47.
4                     (SEC Exhibit No. 47 was marked for
5                     identification.)
6           BY MR. ZAMORANO:
7      Q    Have you ever seen that document before
8 today?
9      A    No, sir.
10           MR. HARAY:  Do you have a copy?
11           BY MR. ZAMORANO:
12      Q    Who is responsible for sales and marketing
13 materials that were provided to prospective investors?
14      A    Barry Rybicki.
15      Q    Did you ever approve or review any sales or
16 marketing materials that were provided to prospective
17 investors?
18      A    From time to time I have, yes.  Like most
19 recently the QOZ documents we -- so we are on Barry
20 side to create marketing things that I've come across
21 my e-mail.
22      Q    Let me show you what we've marked as Exhibit
23 No. A (sic), which appears to be the sales and
24 marketing of these four -- something called the
25 monthly income fund.
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1                     (SEC Exhibit No. 48 was marked for
2                     identification.)
3           BY MR. ZAMORANO:
4      Q    Do you recognize this document?
5      A    I would like to add that I believe I've seen
6 pieces of this Exhibit 7 -- Exhibit 47 previously,
7 although I do not recognize the name on the cover.
8 Okay.
9      Q    Do you recognize that document?
10      A    I recognize pieces of this document as a
11 Frankenstein document.  I don't recognize this
12 document as a whole.
13      Q    What do you mean by Frankenstein document?
14      A    I think I remember pieces of this.
15      Q    Which pieces?
16      A    I think I recognize the objectives on the
17 last page.
18      Q    For which fund is that?
19      A    This document does not seem to indicate a
20 specific fund.
21      Q    Can you turn to the page --
22      A    Yes, sir.
23      Q    -- which it says "Offering Highlights." The
24 product that referred to there is Equialt Fund II?
25      A    I see that.
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1      Q    Do you recognize this to be a sales or
2 marketing document for Equialt Fund II?
3      A    No.
4      Q    Who could I discuss this document with?  Who
5 might have knowledge about it?
6      A    All of the marketing comes from Barry
7 Rybicki and the Phoenix guys.
8      Q    Let me show you what we've marked as Exhibit
9 No. 50.
10                     (SEC Exhibit No. 50 was marked for
11                     identification.)
12           BY MR. ZAMORANO:
13      Q    Do you recognize that document?
14      A    No.  It's looks like --
15           MR. HARAY:  Do you have an extra copy?
16 Thanks.
17           BY MR. ZAMORANO:
18      Q    Do you recognize that document?
19      A    No, sir.
20      Q    The first time you've seen it is today?
21      A    It is.
22      Q    Okay.  What is the Picasso Group?
23      A    The Picasso Group that I know of is Andre
24 Sears -- it's his company.
25      Q    And what role does the Picasso Group play
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1 with respect to the marketing and promotion of these
2 investment funds?
3      A    I don't know that.  I just know it's Andre's
4 company.  He -- I'm aware that he has other things
5 that he does that he offers, broadly speaking Equialt
6 is just one of them and so I don't know what other
7 things Picasso Group offers.
8      Q    In the private placement memorandum for
9 Equialt Fund, LLC, there is a person name Diane Dutton
10 who is identified as chief financial officer, did she
11 ever serve -- did Ms. Dutton ever serve as the chief
12 financial officer for Equialt, LLC?
13      A    In the very inception that was going to be
14 her role.  She gave us projections and I think she
15 helped a little bit with some of the underwriting of
16 some of the properties we did initial, but she wasn't
17 around very long.
18      Q    Did -- was she ever employed as the chief
19 financial officer of Equialt, LLC?
20      A    Well, she was the only one that was a CPA
21 that was the financial officer.  So the job title may
22 be was a little bit ahead of itself.
23      Q    So was she the chief financial officer of
24 Equialt, LLC at any point in time?
25      A    Of Equialt, LLC?  I believe she was -- her
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1 involvement was with the fund.
2      Q    Okay.  Which fund?
3      A    Equialt fund.  I don't believe she had any
4 involvement with Equialt, LLC.  In the very beginning
5 I was putting together a group of the best people I
6 could get going with.
7      Q    How is Andre Sears compensated?
8      A    He's paid a commission for the money.
9      Q    What do you mean by that, he's paid a

10 commission for the money?  What does that mean?
11      A    Well --
12      Q    He's compensated for selling securities of
13 the investment fund?
14      A    Yeah.  So if and when he raises money for
15 fund II, he's compensated for that.
16      Q    And how is that compensation paid?  Is it a
17 salary?  Or is it transaction-based?
18      A    It's transaction-based.
19      Q    How much money has been paid to Mr. Sears
20 for selling the securities of the Equialt Fund II,
21 LLC?
22      A    I wouldn't be able to guess.  I don't know
23 off the top of my head.
24      Q    How much compensation have you been paid
25 from Equialt, LLC for 2019?
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1      A    I receive a salary.
2      Q    What is that salary?
3      A    I believe it's either 5 to 600,000.
4      Q    It's either 5 or $600,000?
5      A    It's somewhere in that range.
6      Q    Do you receive bonuses?
7      A    I have not received any bonuses directly
8 this year from any funds.
9      Q    What about from 2018?

10      A    I don't believe so, but I have to check my
11 records.
12      Q    2017?
13      A    I know we have in the past, but I don't
14 believe we done it recently.  I'd have to check.
15      Q    Have you take any distributions from any of
16 the investment funds?
17      A    Yes.
18      Q    Which distributions?
19      A    I've taken a -- back in 2017 we had a
20 liquidity event.
21      Q    What liquidity event was that?
22      A    We -- based on the value of the fund, the
23 equity that was there question, we took out cash.
24      Q    When you say we, who is we?
25      A    Both Barry and I.
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1      Q    How much?
2      A    I'd have to look up the records, but it's
3 roughly 1.5, 1.6-ish.
4      Q    Each?
5      A    I believe so.
6      Q    And what about the other investors in the
7 funds?  Did they receive any distributions as a result
8 of this liquidity event?
9      A    I don't recall right now.

10      Q    Is there a provision in the private
11 placement memorandums for any of these investment
12 funds which permit you take distributions for
13 liquidity events such as the one you just described?
14      A    I do believe we are allowed to base on the
15 structure of the funds, the way the notes are designed
16 with the value of the fund at the time.
17      Q    Where is that -- where is that disclosed to
18 investors?
19      A    I would have to look over the documents.
20      Q    We have the documents.  I think there's a
21 question pending, right?  There's a question pending
22 and you're counseling -- coaching the witness.
23           MR. HARAY:  I'm not coaching the witness.
24           MR. ZAMORANO:  You're advising him during
25 the pendency of the question.
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1           MR. HARAY:  We can take a break if you'd
2 like.
3           MR. ZAMORANO:  Well, not while there's a
4 question pending.
5           MR. HARAY:  You said we can take a break
6 anytime.
7           MR. ZAMORANO:  I said anytime when he wants,
8 but not during the pendency of the question.
9           MR. HARAY:  If he wants to talk with

10 counsel, he can talk with counsel.
11           MR. ZAMORANO:  Not during the pendency of a
12 question.
13           MR. HARAY:  You never said that before.
14 That's no -- there's no rule to that effect.
15           MR. ZAMORANO:  If you want to go ahead and
16 take a break to discuss -- your -- we'll note for the
17 record that there's a question pending and you can go
18 ahead and discuss it with him -- your client.
19           BY MR. HARAY:
20      Q    Do you want to take a break?  It's up to
21 you.
22      A    I think I'm okay.
23           BY MS. ROWE:
24      Q    So answer the question.
25      A    I'm sorry.  What was the question again?
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1      Q    What was the question?
2           (The last question was read back by the
3 court reporter.)
4           BY MR. ZAMORANO:
5      Q    Where are these distributions that you
6 took -- you and Mr. Rybicki took in 2017, where is it
7 disclosed in the private placements memorandums that
8 you're permitted to take those distributions?
9      A    So broadly speaking, the only involvement or
10 interest the investor has in these funds is literally
11 their debenture.  There's no back-end; there's no
12 equity for them.  So once we're able to establish that
13 the value of the fund significantly exceeds the
14 debenture, the extra money in there is literally
15 management's.  It's not the investors.
16      Q    Where is that disclosed?  That's what I'm
17 asking you.
18      A    It's a part of the debentures directly.
19      Q    Okay.  Show it to me.  Where in the
20 debentures is that disclosed?
21      A    The debentures simply says that their only
22 financial interest is the money that they've
23 deposited.
24      Q    Show it to me in the debenture.
25      A    Okay.
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1           MR. HARAY:  I mean there's a stack of, like,
2 400 sheets of paper here, so you want him to look
3 through 400 sheets of papers?
4           MR. ZAMORANO:  Sure.  Yes.  He's asking --
5           MR. HARAY:  I mean it's your job to ask the
6 questions.
7           MR. ZAMORANO:  I'm asking the question, I'm
8 giving him access to the documents so he can answer.
9           Let the record reflect that counsel is

10 directing the witness to the provision in the
11 agreement that --
12           MR. HARAY:  Let's take a break.
13           MR. ZAMORANO:  The record is controlled by
14 me and I'm not permitting a break.
15           MR. HARAY:  You said he could take a break
16 at any point.
17           MR. ZAMORANO:  I'm not -- the record --
18 we're not going off the record not while there's a
19 question pending.
20           MR. HARAY:  We're taking a break.  Come on.
21           MR. ZAMORANO:  We're off the record.
22           (A brief recess was taken.)
23           MR. ZAMORANO:  Back on the record.
24      A    Okay.
25           BY MR. ZAMORANO:
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1      Q    You mentioned that the right to take
2 distributions based upon certain liquidity events,
3 which you described as assets exceeding a certain
4 value, correct?
5      A    Correct.
6      Q    Is set forth in the debenture.  Where in the
7 debenture is it set forth?
8      A    I believe I misspoke.  The debenture
9 clarifies the investors only rights and privileges

10 exist to the amount that they have deposited or given
11 the fund.  And that can be referenced like item No. 10
12 on page A, company's redemption option.  At any time
13 the company can just give them back their amount that
14 they invested plus any interest and call it a day.
15 They're not entitled to any extra benefits, features,
16 options, moneys.
17      Q    Okay.  So it's not in the debenture, but
18 rather in the PPM that you're referring to?
19      A    Well, possibly.  But my feeling is, based on
20 the structure of this, the debenture is literally a
21 note, so the note is your interest.  It's finite. 
22 It's fixed.  That's their privilege and that's --
23 they're giving up equity in the company for the
24 security of knowing that the fund is on the hook only
25 for that debenture.
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1      Q    And where is that explained?
2      A    I think that's a feature of just
3 understanding that you're reading the debenture.  I
4 think most people that are investors in the products
5 understand what a note is.  Like a car note or a
6 mortgage note.
7      Q    So --
8      A    I would say it's common knowledge.
9      Q    Okay.
10      A    I don't know that it's explained
11 specifically in the way you're looking for.
12      Q    Okay.  And who decided when there would be a
13 liquidity event?
14      A    I did.
15      Q    Did Mr. Rybicki have any participation or
16 involvement in deciding that?
17      A    I involved him in conversations, but
18 ultimately I was the decision-maker on that.
19      Q    And how is the valuation determined that
20 triggered the liquidity event?
21      A    We took the value of the assets in the fund,
22 we marked them to market based on multiple listing
23 service and cost in the area.
24      Q    Can you repeat that?
25      A    So we took the assets that were in the fund
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1 at that time --
2      Q    Which fund are we referring to?
3      A    Equialt Fund, LLC.
4      Q    Okay.
5      A    Yeah.  And we marked those assets to market
6 value.
7      Q    And how was the market value determined?
8      A    We used multiple sources, multiple listing
9 service.  Zillow, sales in the area.

10      Q    So comparables?
11      A    Yes.
12      Q    Is that what you are referring to?
13      A    Yes.
14      Q    Comparables?
15      A    Yes.
16      Q    Okay.
17           BY MS. ROWE:
18      Q    So at the time that you actually took this
19 liquidity distribution, there was no actual appraisal
20 by a third party?
21      A    I don't believe so.
22           MR. HARAY:  Since there's no question
23 pending, we can talk?
24           MR. ZAMORANO:  There's no question pending.
25           MR. HARAY:  Just before you go, I just
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1 wanted to confirm that I believe that the answer that
2 Mr. Mr. Davison gave is subject to not also discussing
3 any communications with counsel; is that correct?
4      A    Correct, yeah.
5           MR. HARAY:  I think your question
6 incorporated that concept.  I wanted to make it clear
7 for the record.
8           BY MR. DEE:
9      Q    Good afternoon, Mr. Davison.  I'm Mark Dee
10 and I'm sure you probably heard of me over last night.
11 But any way, let's look at Exhibit 19 which has to do
12 with distributions.  Would you take a look at that.
13 One for counsel.  And I'm going to focus specifically
14 on the one -- the distributions for January 1st, 2019.
15 There's three of them.  This was journalized by Denver
16 Stoddart under the memo section.  It's Brian Davison,
17 two for Barry Rybicki.  The distribution to you was
18 1.2 million, one of the distributions to Mr. Rybicki
19 was 3.4 million and the second distribution to Mr.
20 Rybicki is 2.7 million.
21           Now, you had previously explain there was a
22 liquidity event in 2015 and you got a distribution
23 then.  These distributions I'm focusing on, you
24 received this distribution also or were these journal
25 entries?
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1      A    Yeah.  Sir, I can't speak to this document.
2 I don't recall a liquidity like -- event like that
3 happening in the beginning of this year and I don't
4 have any control or access to or characterization of
5 journal entries in the accounts.
6      Q    Ms. Stoddart explained to us that you
7 directed her to make those journal entries, do you
8 recall that?
9      A    No.  I don't recall that right now.
10      Q    Okay.  And this may be a better question for
11 Ms. Stoddart.  But I noticed that the entries -- the
12 date of the entries are 11/2019.  Ms. Stoddart didn't
13 start -- she wasn't employed by you until February
14 2019; is that correct?
15      A    Oh.  Yes.  I believe you're correct.  She
16 didn't start working until after January.
17      Q    So those are post-dated journal entries.
18 Somehow they were -- she made them, but she put them
19 down for 11/2019?
20      A    Yeah.
21      Q    And your position, just so I can move on, is
22 that you are -- you had no knowledge or you had no
23 idea what they are?
24      A    No, sir.  This appears to be from the
25 QuickBooks --
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1      Q    Yes.
2      A    -- which as we demonstrated, has a
3 significant or at least some mischaracterizations,
4 misclassifications and I would attribute this to that.
5 I don't know -- I don't believe I received any
6 financial benefit of that amount of money on that date
7 of this year.
8      Q    Okay.  I'm going to refer you to Exhibit 3.
9 You reviewed a similar exhibit earlier today.  This
10 one is unremarkable.  It's been characterized as the
11 Google spreadsheet.  Would you take a look at that?
12      A    Sure.
13      Q    This is a report or a summary that Mr.
14 Kelly, I believe, produces; is that correct?
15      A    Yeah.  He bills this out for me.
16      Q    Okay.  It's understood that this is a
17 point-in-time summary.  You know what I mean by point
18 in time?
19      A    Not really, sir.
20      Q    At the point in time that you met, he
21 created it and that's what the numbers were at that
22 particular point in time.
23      A    Yes.  Okay.
24      Q    And on the left-hand -- most left-hand
25 column you had already explained what the properties
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1 portfolio value, notes held and cash out was.
2      A    Mmm-hmm.
3      Q    Do you understand the term income?
4      A    I think so.
5      Q    Okay.  There's rent roll, could you explain
6 what this is?
7      A    That appears to be the amount of rent coming
8 in on a given month.
9      Q    And the sold property revenue monthly

10 average?
11      A    As of this, it looks like it would -- he's
12 got in there $65,000.
13      Q    And loan payment revenue?
14      A    If we're still in that same category, looks
15 like zero.
16      Q    Okay.  Total monthly revenue is the sum of
17 all those numbers, correct?
18      A    Yes.  It appears like he's added the two, 93
19 and the 65, yes.
20      Q    Okay.  Would you characterize monthly
21 revenue as the return for that month or at that point
22 in time?
23      A    The return?
24      Q    Yes.  The revenue that's coming in off the
25 investment, you receive -- I'm sorry.  Let me rephrase
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1 it -- the fund receives, and in particular point
2 Equialt Fund.  We'll call it Equialt Fund 1, generates
3 revenue from the assets which could be rent, which
4 could be flips, which could be on the notes, correct?
5 Would you call that the return on the investment?
6      A    I would call those parts of the return on
7 the Investment.
8      Q    What part am I missing?
9      A    The yield of the actual asset that we've

10 repaired and brought up to current market value.
11      Q    And how would that be reflected in this
12 document?
13      A    It is likely not.  There's also -- there's
14 something else missing in this document while we're on
15 the subject of revenue.  The three resorts, Blue
16 Waters, Bungalow, Silver Lands, each -- cumulatively
17 those resorts, they'll have about a million dollars a
18 year in revenue, that revenue is not showing up here.
19      Q    Okay.
20      A    And they're owned by the fund.
21      Q    I can promise you we are going to get into
22 the weeds.  But this is just the report that you and
23 Mr. Kelly used to help you make decisions as you go
24 along during the year or the point in time, wherever
25 you're at.
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1           So on this particular day, at this
2 particular time you and Mr. Kelly may have gotten
3 together and you're looking at your total monthly
4 revenue and it's almost $360,000?
5      A    Mmm-hmm.
6      Q    So let's go down.  You know how much is
7 raised from investors, 104 million.  You know how much
8 money you have after the advisor fee.  And can we
9 assume the advisor fee is what's paid to -- is paid
10 commissions to the sale agents by this document?  Do
11 you see under investor, dollar sign, dollar sign and
12 then you see dollar sign after advisor?
13      A    I don't know if that's what he's calling
14 that.  May I also clarify?  This page is part of the
15 performance to wind down the fund.
16      Q    Yes.
17      A    Okay.
18      Q    There is a -- I'm sorry.  Go ahead.
19      A    No.  I'm sorry.
20      Q    There is a workbook that was produced that
21 has multiple tabs in it and I'll say whatever the tab
22 is, IRR Investor Wind Down.  Are you familiar with
23 that workbook?
24      A    Yes.  Yes.
25      Q    Okay.  And I think that's the one you were
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1 referencing.
2           So you're not show the dollar after advisor
3 title there is the amount left over after the
4 commission's paid to Barry Rybicki Support Services?
5      A    No, sir.  I'm not positive about that on
6 that line.
7      Q    Okay.
8      A    I'm not.  Okay.  So --
9      Q    All right.  I'll move on.
10      A    Okay.
11      Q    Average interest rate, is that the average
12 interest rate of the notes for this fund?
13      A    Yes.
14      Q    Just generally?
15      A    Generally, yeah.
16      Q    All right.  Under expenses you had monthly
17 payment, would that be the monthly interest payment on
18 the notes to the investors, the interest?
19      A    I believe so.
20      Q    And the deferred payment would be the
21 deferred interest payments to those growth investors?
22      A    I believe that's what he's got in there,
23 yes, sir.
24      Q    All right.  Taxes, insurance and maintenance
25 are what they are.  That's self-evident.  Total cost
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1 would be 841,000 and change.
2           All right.  The plus or minus, that would be
3 your net ordinary income.  Because we're going to
4 discuss a little bit further down the line here.  Do
5 you understand that term?
6      A    I don't think so.
7      Q    Do you understand --
8      A    Net ordinary income?
9      Q    Yes.  It's the pre-net income if you want to

10 call it in layman's term before you hit final net
11 income or loss.
12           How about this?  Do you understand that net
13 income, net loss is revenues minus expenses?
14      A    Yes.
15      Q    Okay.  All right.  Then we go down for some
16 additional revenue.  You got flips a month, average
17 profit and the net, and you come up with a -- in the
18 very last row there it says, "Pro forma net." You're
19 showing at this point in time a negative $456,000 and
20 change; is that correct?
21      A    I don't know that to be my working knowledge
22 of the negative in fund 1.  He's also got other things
23 in here, development a year, average profit.
24      Q    Those look like projections?
25      A    Yes.  So I don't feel like this sheet is --
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1 like this column is all today's actuals.  There's a
2 sheet called NR in that tab list and I believe that
3 might have some better information on it.
4      Q    Okay.  But for the purposes of this --
5 because this was produced to us and then we looked at
6 it -- it's just what we call -- and we agree with the
7 title.  It's pro forma.
8      A    Okay.
9      Q    It's not something that's audited that you
10 would actually -- may not rely on, but it may guide
11 you in your managerial decisions on a day-to-day
12 basis; is that fair?
13      A    That's fair.
14      Q    Okay.  When you get -- possibly you know the
15 results at this point in time.  They're like this.
16      A    May I just say that -- like, again -- so my
17 working knowledge is, fund 1 has a negative cash flow
18 without the resorts of about 300,000 a month, not this
19 number.
20      Q    Okay.  But from what I have here from the
21 data, this is all I have at this point and this is all
22 I'm discussing with you.
23      A    Understand.
24      Q    All right.  So you're looking at this and
25 you could say that -- or you could draw the conclusion
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1 that your interest expense is exceeding your total
2 monthly revenue almost two to one at this point in
3 time; is that correct?
4      A    If you don't take in all of the revenue and
5 you don't take into account for the yield of the asset
6 value, perhaps.
7      Q    Okay.  But we're only taking about this
8 summary report right here.  I'm not talking about
9 anything else.
10      A    Okay.
11      Q    All right.  I'm not holding your feet to the
12 fire on all the other extraneous stuff.  I'm just
13 talking about this form right here, Exhibit with
14 Equialt 00003202, the Bates number.  That's all I'm
15 talking about.  All right.  Let's move on.
16           Let me ask you this.  Have you -- you don't
17 review the QuickBooks, do you?
18      A    No.
19      Q    I'm going to show you some QuickBooks
20 printouts from the files we received -- the first
21 files I'll call them.  The first QuickBooks file that
22 we receive that we have, they're the only things we
23 have now to work with and I'm going to ask you
24 questions from them based on what we have, all right? 
25 You may have a disclaimer or a caveat that there are
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1 misrepresentations, mischaracterizations, but this is
2 what we have at this time and this is what I have to
3 work with.  We may get an update later, but at this
4 point in time, this is what we're working with.  Can
5 we have that understanding?
6      A    Yes.
7      Q    This is Exhibit 4.  Exhibit 4 is printed tab
8 of the Equialt fund property list.  Page 1 is on the
9 front, page 2 is on the back, page 3 is there.

10      A    And just to clarify.  This is from
11 QuickBooks?
12      Q    No.  This is from the spreadsheet that has
13 the multiple tabs.  The Bates number is
14 Equialt00004473.
15      A    Okay.
16      Q    This -- have you ever seen any product
17 created by Mr. Kelly presented to you like this?
18      A    We don't print it out, so I haven't seen it
19 just like this, but I've scanned through this
20 previously.
21      Q    Okay.  So you're familiar with it?
22      A    I believe I'm familiar with it.
23      Q    Okay.  And these are all the properties
24 Equialt has?
25      A    No, sir.

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 174 of 228 PageID 352



44 (Pages 170 to 173)

Page 170

1      Q    That's not?
2      A    So if I read the bottom of the list, it
3 looks like there's 267 doors on this list.  So Equialt
4 Fund II has approximately 116 doors, EA SIP has
5 approximately 20, I believe the REIT has approximately
6 76.
7      Q    Okay.
8      A    The QOZ just has three construction
9 projects.

10      Q    Okay.  The 257 number that's on the bottom
11 here, wasn't that on the previous exhibit on the
12 summary just for Equialt fund 1?
13      A    Yeah.  I think they are the same number up
14 there.
15      Q    Okay.  So this isn't the total property for
16 Equialt fund property list, this is just for Equialt
17 fund 1?
18      A    Well, if I may.  It looks like he's got 257
19 here up this one and then 267.
20      Q    267?  Okay.  So it's close?
21      A    And again, I -- you know --
22      Q    This is just a point in time?
23      A    I believe this mostly correct.  Again, I
24 think he's -- we're working on this and we -- yeah.
25      Q    Can we come to the agreement that this is a
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1 dynamic situation and that --
2      A    Yes.
3      Q    Okay.
4      A    Yes.
5      Q    And that the numbers will fluctuate,
6 properties will be sold?
7      A    Yes.
8      Q    You'll come up with different numbers.  But
9 at this point in time, the documents -- this is what

10 we're working with?
11           MR. HARAY:  May he just explain?  'Cause I
12 think sometimes he's using the words doors and other
13 times you're both discussing properties and they may
14 not be the same.
15      A    So the semantics was -- so for us internally
16 we very rarely talk about a property, property because
17 some properties are duplexes, triplexes, fourplexes or
18 eightplexes.  So for me because we internally manage
19 everything, I just count doors because every door
20 should have a lease agreement and paying rent.
21      Q    Okay.
22      A    If that helps.
23      Q    And it does.  Can we turn to page 3 of that
24 exhibit.  Could you go to market value, the last line
25 there's a figure there of 48,539,000.  Do you see

Page 172

1 that?
2      A    Yeah.  I see it's got that typed in there.
3 Sure.
4      Q    Okay.  Do you know how Mr. Kelly determines
5 what the market value is at the time he creates these
6 spreadsheets?
7      A    Yeah.  He goes through and he pulls up
8 comparables.
9      Q    Does he keep any work papers of his work
10 when he does this type of valuation?
11      A    I don't know that he does.  I think he just
12 clicks back and forth.
13      Q    There's --
14      A    I have to question the Excel.  The -- you
15 know, the contents of the cells, it's like half the
16 value, so there's a glitch somewhere or he's got a cut
17 off somewhere.
18      Q    Okay.  Let me show you Exhibit 6.
19      A    Sure.
20      Q    This is the profit and loss for Equialt
21 Fund, LLC -- fund 1.  This is all the transactions
22 from inception.  Would you take a look just so you can
23 get yourself quickly familiar.  I'll go over some
24 numbers with you.  Let me know when you're ready.
25      A    Okay.
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1      Q    All right.  On the first page, looking under
2 income, you see total rental income of 9.2 million?
3      A    I see that's the category that's there, yes.
4      Q    Okay.  You had previously, I think,
5 referenced resort income.  You see total resort income
6 there of 2.2 -- almost 2.3 million?
7      A    I see that on this form, yes.
8      Q    Okay.  Do you see what total income is?
9      A    On this form?
10      Q    Yes.  On page 1.
11      A    Yes.
12      Q    Do you see the -- okay.  Just so I know what
13 you're looking at, can you tell me what that number
14 is?
15      A    On this page the column entitled -- or title
16 total income is 11,914,628.44.
17      Q    Thank you.  That's your total income
18 according to QuickBooks and this document since the
19 inception.
20      A    I don't know that I can agree with that
21 statement.
22      Q    I don't know of anything else other than
23 what you produced.  Not you, what was produced to the
24 SEC under the subpoena.
25      A    I appreciate your position.  These -- we've
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1 been going through a reclassification of revenue and
2 property repairs extensively since Denver has been
3 there.  There are still errors floating around and
4 lots of parts of it.
5      Q    Are you --
6      A    Yeah.  I -- yeah.
7      Q    Were you finished?  I'm sorry.
8      A    No.  Go ahead.
9      Q    Are you familiar with the accounting firm
10 Dearolf & Mereness?
11      A    Dearolf, yes.
12      Q    Dearolf?
13      A    Yeah.
14      Q    Do you know how long they've been doing the
15 books for you at the year-end?
16      A    Not precisely.  Denver found them for me I
17 believe in 2017.  I would have to go back and look,
18 but that's what I can recall.
19      Q    You had a former employee, a bookkeeper name
20 Michelle Rodriquez?
21      A    I did, yeah.
22      Q    Okay.  Michelle did -- excuse me.  Ms. Diaz
23 did the books as far as the bookkeeping, Dearolf &
24 Mereness would come in at year-end and do the more
25 complicated bookkeeping for you; is that a fair
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1 characterization?
2      A    Well, Denver is also involved in that
3 process at some level and helping Michelle get the
4 information over to them, and they did all their work
5 as well, yes. So --
6      Q    Okay.  I guess my -- Denver has only -- Ms.
7 Stoddart has only been employed since February 2019,
8 correct?
9      A    As a full-time employee, yes, sir.  But
10 she's been involved with the company for longer.
11      Q    Really?  How much longer?
12      A    So I'm going to try to recant history as
13 best I can remember it.
14      Q    Go ahead.
15      A    GMCO, which is Gino, was our beginning
16 accountant on all of the books and the paperwork, and
17 he --
18      Q    Can you give me a time frame?
19      A    Yes.  Since, you know, 2011, 2010.  Before
20 Equialt was even -- yeah.  So since inception Gino --
21 Gino's office out of Las Vegas has handled all of our
22 work.  Holly was my contact there.
23      Q    Do you have a -- I'm sorry.  To interrupt
24 you.  If you could provide, if you know, a telephone
25 and address with the people that you're talking about
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1 like Gino.
2      A    Okay.  And Yvonne was our inside person
3 there.
4           BY MS. ROWE:
5      Q    Is that Gino Mauriello & Co.?
6      A    Yes.  Yeah.  Yeah.  So Gino was our initial
7 accountant firm.  They grew to a certain size and it
8 was too much pressure on Yvonne who's on the inside,
9 who's like our customer service rep on the inside

10 there.  Michelle Rodriquez at the time was an
11 outstanding, conscientious, dynamic young lady.  She
12 had started with us as a Junior portfolio manager;
13 learned very quickly, create a lot of value for us.
14 And when we needed to hire an inside bookkeeper so
15 that Gino and Yvonne could train that person up, she
16 stuck her hand up and so we promoted her at that time. 
17 And that was roughly around October 2016.  Gino and
18 Yvonne came out to Tampa to train Michelle at the
19 office and got her going, and she was off and running. 
20 And then by early 2017 I believe, it's about May,
21 finally that workload just got to be too much and Gino
22 decided that we weren't going to work together
23 anymore.  So I had to hire -- I had hired Taylor White
24 accounting firm to try to find me someone to run
25 accounting in the office and I believe that's when I
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1 found Yvonne.  I think I've got my years right.
2           BY MS. ROWE:
3      Q    Yvonne or Stoddart?
4      A    I'm sorry.  I'm sorry.  Denver Stoddart. 
5 I'm so sorry.  Yeah.  I think I've got my years right
6 on that.
7           So Denver came in and she cleaned our books,
8 and she gave us policies and procedures, manuals, and
9 really kind of fine-tune Michelle even more I thought. 

10 And so she was in the office for maybe a month or so
11 full-time but, she was a contract worker through
12 Taylor White.
13      Q    What was the scope of Ms. Stoddart's work in
14 terms of the funds that she worked on before she
15 became a controller?
16      A    I believe she was just helping Michelle get
17 caught up on the bookkeeping and teaching her, like,
18 how to pay the bills on time.
19      Q    For all of the funds or just --
20      A    Yeah.  So at that time I believe we did not
21 have the QOZ up and running.  But, yes.  So she would
22 have oversight on all the funds; that's a fair answer.
23 And then when we were committed to building out the
24 REIT, she became involved in that because she is the
25 only person I could find that had REIT experience in
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1 Tampa.  So when the REIT got going, that would be a
2 good time that she was involved more on a contract
3 basis.
4           BY MR. DEE:
5      Q    Trying to find another number for you.
6      A    So finally Michelle melted down in January
7 and Denver came in full-time and that's when I realize
8 we couldn't get accurate P and L's on the properties
9 'cause we're looking at doing financing and trying to

10 sell properties off, but we couldn't explain our story
11 clearly to people that wanted to buy them.  All the
12 repairs we had made on them, they weren't showing up
13 correctly in QuickBooks, so that's when Denver came in
14 really dug into it.
15           So I hired Denver and then I hired Bud
16 William from Taylor White accounting firm --
17 accounting placement company and then I also put in
18 three other short-term people as well just to attack
19 it.  We did that for a couple of months and then
20 Denver came up with the idea to do the internship
21 program.  So we have some college students come in and
22 help her with inputting doing accounting and so she
23 and Bud take care of the day-to-day stuff.
24      Q    Okay.
25      A    I think that's a good way to explain the
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1 history.
2      Q    What would you say your two biggest expenses
3 are in fund 1?
4      A    That would be commission and investor
5 payments.
6      Q    Okay.  Commission, you're referring to sales
7 agents?
8      A    Correct, yeah.
9      Q    Okay.  Let's go to page 21.  You have --

10 I'll just narrate for a second.  You're going to have
11 two total expenses.  One is going to be total expense
12 and another one is going to be total other expense. 
13 But your total expense before net ordinary income is
14 30.6 million and that's from inception.  That wasn't
15 just this year.  It's from 2011 on.  You'll see as you
16 go down further the total gain/loss and sale on
17 property is a negative 31,000.  You lost on a note
18 receivable.  I believe it was a contractor name
19 Cadillac.
20      A    Mmm-hmm.
21      Q    You have interest income there of almost
22 450,000; you have asset management fees of 2.7
23 million; you have discount fees of 1.1, almost 1.15
24 million; you have due diligence fees of 834,000; total
25 other expense that we need to add to total expense is
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1 almost 4.6 million.  Your net income or net loss for
2 the -- from the inception is 27 million, according to
3 QuickBooks that was produced to us.
4           Now, I believe you said earlier in testimony
5 that this fund raised about 110 million; is that
6 correct?
7      A    So my understanding, we raised more, but
8 paid back debentures that came due.
9      Q    Redemptions?  Return on principal?

10      A    Return on principal, yeah.
11      Q    And you have a high renewal rate I think you
12 testified to.
13      A    Mmm-hmm.
14      Q    What would you say was the amount that has
15 been returned to investors?
16      A    I wouldn't be able to guess off the top of
17 my head.  I'm just suggesting that it's a line item
18 that -- to your point, I don't know that it's fair for
19 me to say we've only raised $105 million or whatever
20 it is.  That make sense?
21      Q    Yes.
22      A    Okay.
23      Q    Your -- it's quite possible that you raised
24 more.  It's just that you had redemptions --
25      A    Yes.
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1      Q    -- that are counted.  You don't have a
2 contra account to keep track.
3           You know what a contra account is?
4      A    No.  That sounds useful.
5      Q    It's a -- it would be the account opposite
6 of the account that you're depositing money in?
7      A    Okay.
8      Q    All right.  So it's quite possible you
9 raised -- could you say 125 million?
10      A    I don't -- I'm not comfortable guessing
11 until I get --
12      Q    Understood.  You're just not aware?
13      A    Correct.  I mean I'm aware that it exist,
14 but I'm not aware of the number.
15      Q    All right.  Now, if you're only generating
16 this revenue amount that we've seen that's recorded in
17 your QuickBooks, excluding any valuation because
18 valuation isn't in the QuickBooks, but it's recognized
19 when there is a arms length transaction of that
20 property, of that flip and then it's recorded in
21 QuickBooks, correct?
22      A    I don't know that.  I don't know QuickBooks,
23 so if you say.
24      Q    Well, it's not if I say.  This is your fund
25 to manage.  I mean you're managing this fund.  But the
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1 only thing that's recorded in here on property is when
2 it's purchased at cost.  It's not the valuation.  The
3 valuation is when you sell the property and then it's
4 recorded on the books and records.
5      A    I don't know that -- any of those statements
6 to be absolutely accurate with what we're holding
7 here.
8      Q    Well, let me try to boil it down.
9           You had a property that hasn't been sold or
10 flipped, but you have expenses and you have revenue,
11 but you have negative income, where do you get the
12 fund to cover that negative income?
13      A    From the yield of the assets.
14      Q    Well, the revenues are already reported.
15 There's no yield in here.  It's whatever is sold and
16 then recorded.
17      A    Much like the REIT.  The overall management
18 of the fund allows for that yield to be calculated.
19      Q    I think we're talking about apples and
20 oranges.  The only thing I'm talking about is revenues
21 minus expenses that comes out with your expenses
22 greater than your revenue.  That's what's recorded on
23 your books and records for fund 1.
24           My question is, based on what we have here,
25 what covers the deficit?  What funds cover the
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1 deficit?  Is it the investor funds?  Because it's the
2 only fund you have.
3      A    I'm more than suggesting this is not an
4 accurate picture of the business life of Equialt first
5 and foremost.
6      Q    And that's noted and been stated, not only
7 by you, but Ms. Stoddart.
8      A    Yeah.
9      Q    But this is what I've got to work with.  I
10 don't work at Equialt, so I can't get day do day. 
11 I've got what I've got and that's it.
12      A    Agree.
13      Q    Okay.  You claim -- oh.  I'm sorry.  You
14 testified there's about over $2 million balance right
15 now on in this fund cash -- cash on hand or cash held?
16      A    Roughly, yes.  2.9 I think.
17      Q    Okay.
18      A    I haven't looked at it in a few days.
19      Q    All right.  Let's take a look at assets. 
20 Let me show you Exhibit 9.  This is the real property
21 recorded for fund 1.  It's Exhibit 9.  Would you take
22 a look at that and let me know when you're ready.
23      A    Sure.  Is this from QuickBooks also, sir?
24      Q    Yes.  This is what's recorded on your books
25 and records.  If you take a look at the last page,
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1 page 6, this excludes -- this doesn't include land. 
2 This is just real property.  It's approximately --
3 almost 19.9 million.  Do you see that number?
4      A    I see that number on your page, yes.
5      Q    If you take a look, a lot of the properties
6 are in Florida, aren't they?
7      A    Majority of them are, yes.
8      Q    All right.  When I looked at the part -- the
9 spreadsheet, I noticed you had a couple of properties

10 in Tennessee, do you have any properties in any other
11 states?
12      A    Yes.  We've got properties in -- there's one
13 in New York, there's one in Jersey, there's one in
14 South Carolina, there's -- and there's a handful in
15 Tennessee.
16      Q    Okay.
17      A    Yeah.
18      Q    And -- well, because I can see it.  Let's
19 look at the property in New York.  All right.
20           It says the fund paid approximately 2.7
21 million for the property.
22           MR. HARAY:  What page are you on?
23           MR. DEE:  Oh.  Page 5.
24           BY MR. DEE:
25      Q    And it's the largest number in the original
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1 amount column, 2.673.  All right.  These -- you're
2 ready?  You okay?
3      A    Yeah.
4      Q    Okay.
5      A    Yeah.
6      Q    These properties are all owned by Equialt
7 Fund 1, correct?
8      A    Correct.
9      Q    All right.  Go ahead.

10      A    Again, I'm going to say -- go on the record
11 that, I don't know this to be an accurate listing. 
12 I'm absolutely -- every fiber in me believes that the
13 values -- the amounts paid for the properties may or
14 may not be completely accurate and I certainly believe
15 that the amounts to repair the properties, the amount
16 of money we put into the properties afterwards is not
17 reflected accurately.
18      Q    All right.  This might help.  Would you mark
19 that?
20                     (SEC Exhibit No. 51 was marked for
21                     identification.)
22           BY MR. DEE:
23      Q    Please take a look at that.  Let me know
24 when you're ready.
25      A    Okay.
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1      Q    All right.
2           MR. HARAY:  51.
3           BY MR. DEE:
4      Q    51 -- Exhibit 51 is a copy of a deed of the
5 property at 21 West 20th Street, Unit 5, New York, New
6 York.  That's the same property that's -- I was
7 pointed -- I pointed out to -- on the previous
8 exhibit.  And let's go through this.
9           They're not -- the pages aren't numbered,
10 but if you could get to where your name Brian Davison,
11 CEO.  Do you see that page?
12      A    Gotcha.
13      Q    Okay.
14           MR. HARAY:  The signature page?
15           MR. DEE:  Yeah.
16           BY MR. DEE:
17      Q    Do you see that?  Are we matched up?  All
18 right.
19      A    I think so, yeah.
20      Q    All right.  The grantee, who is the grantee?
21      A    So the property is held in that LLC for
22 Equialt fund.
23      Q    It's held in EANY, LLC?
24      A    It stands for Equialt New York, LLC.
25      Q    Okay.  Why isn't the property held in the
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1 Equialt Fund, LLC?
2      A    Just because it's big.  All the properties
3 that are large, for example, this one, the South
4 Carolina, the New Jersey, all the resorts are in
5 individual LLCs.  They're all funded and owned by the
6 fund, but they're in their own separate LLCs just for
7 risk management.
8      Q    So if there was a liability catastrophic
9 event, you insulate the fund from itself?
10      A    A great example is a lawsuit we have going
11 on right now or the threat of a lawsuit for a ADA
12 website on one of the resorts.  Our website is not in
13 compliance with ADA, but at least the -- you know, the
14 damage circle is contained to just the resort and not
15 the whole fund.
16      Q    Okay.  If you look at the previous exhibit,
17 I saw where Dearolf & Mereness had done the year-end
18 and actually this transaction had taken place in
19 February 2017, correct?
20      A    I can't remember.
21      Q    You can take a look at the copy of the deed
22 and verify.
23      A    Okay.  Got it.
24      Q    And preparation document date are --
25 although they're different, they're in the month of
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1 February, the year 2017.
2           BY MS. ROWE:
3      Q    Did you ever live in this property?
4      A    No.
5      Q    What are the plans for this particular
6 property?
7      A    The plans was to flip it.  It's a brand-new
8 build in an historic area.  It's in the center of --
9 it's right next to Flatiron, so it's in the center of

10 all of Manhattan.  It's next to subways and everything
11 else.  The idea was, we're going to buy it and flip
12 it, but we got stuck with it.  The market turned
13 against us.
14      Q    And it's a single unit?  It's not an entire
15 building; is that correct?  Like a single unit condo?
16      A    Yeah.  It's a two bedroom, two bath condo in
17 a building.
18      Q    Okay.  Has it been used for any other
19 purpose since its been owned?
20      A    No.  We visit it every once in a while.  We
21 were just there recently.
22      Q    So you stayed in it?
23      A    Yes.  We got it all fitted out.  So it was
24 basically like a grey shell.  That is how they sold it
25 to us.  So we had to put a lot of -- it came with
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1 sinks.  There's stipulations with the New York law, so
2 the bottom line is that, they had to give us the
3 minimum, but we had to put all the other features in
4 there.  The lighting, everything else.  We had to
5 finish the flooring.  All that was done separately.
6      Q    When you say we stayed in it, who is we?
7      A    So from time to time when we go up there,
8 we -- I'll drive my family over to it.
9      Q    We, meaning you and your family?

10      A    Correct.  Correct.
11      Q    Okay.  About how much in renovations have
12 you done to that property?
13      A    I would have to look it up.  I don't recall.
14 Maybe 50,000 or so.
15      Q    Okay.
16      A    Yeah.  My family doesn't enjoy staying
17 there. We usually stay at the Ritz, the W, or the
18 Edison, or the Kincaid.  We're up in New York maybe
19 once every few months and we stay at that place very,
20 very sporadically just to check in on it.
21      Q    So it's not currently -- currently making
22 profit for the fund?
23      A    No.  No.
24           BY MR. DEE:
25      Q    You said profit, it's not generating any
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1 rent revenue, correct?
2      A    Correct.  Correct.  Just recently the HOA
3 change so I could be allowed to do it and just haven't
4 gotten to it yet.
5           BY MS. ROWE:
6      Q    We'll mark as -- I just have a couple other
7 questions that's related to few a entities.
8           Who owns Equialt Holdings, LLC?
9      A    I believe that's associated with the REIT.
10      Q    The REIT, yes.
11      A    I would have to look at my chart of
12 companies.
13      Q    Okay.  To your knowledge, are you a owner or
14 a member?
15      A    Like I said, I believe I'm a signer on it.
16 It's part of the REIT structure, so I would be a
17 member I believe.
18      Q    Okay.  What about Equialt Capital Advisors?
19      A    That also I believe is associated with the
20 REIT.  There's a -- legal has created a structure of
21 the REIT for us, so each one of those LLCs is directly
22 tied to the REIT.  Tax law and legal law collide on
23 the REIT, so when the money comes in, it goes into,
24 like, a holding account, which is named something or
25 other, and then once we have an asset to buy, then we
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1 move the money into the REIT account.  Because if we
2 move the money in there earlier, it counts against the
3 yield. It's like a clock.
4      Q    Okay.  And are those moneys held in an
5 interest-bearing account?
6      A    I don't recall if they're interest bearing
7 account or not, but I can assure you they were all set
8 up with legal and accounting.  None of this is my
9 idea.

10           BY MR. DEE:
11      Q    Let me show you Exhibit 8.  Your -- are you
12 familiar with the term note receivable?
13      A    I think so, yes.
14      Q    Okay.  Are you aware there's a note
15 receivable to McDonald Revocable Trust?
16      A    Yes.
17      Q    Okay.  This is Exhibit 8, it's in the amount
18 of 2-point -- almost $2.25 million.  Could you just
19 kind of educate us what this is?
20      A    Yeah.  So very earlier on my grandfather
21 helped fund us when we were struggling, so I promised
22 to give him shares.  So when the time was right when
23 we had the extra value in the fund, we -- I definitely
24 paid back the -- his shares.
25      Q    Okay.  Would you look at the date it was
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1 journalized, January 2nd, 2019 and it was by Ms.
2 Stoddart who started working in February of 2019. This
3 was another entry that's backdated.
4           Do you know when this occurred -- when it
5 originally occurred and why it was backdated?
6      A    I don't off the top of my head.  I know it's
7 all part of the -- and I'm using the term do to froms
8 and the mischaracterizations inside the QuickBooks.
9      Q    Okay.
10           MR. HARAY:  Can we note also, since it was
11 embedded in your question, that he testified earlier
12 that she did have a role earlier than February 2019? 
13 And I think you have other evidence to that effect as
14 well.
15           MR. DEE:  She had -- it's my understanding
16 on the record that she started with REIT in 2018,
17 that's what she testified to.  She was with that fund
18 before she was brought on in 2019.  That's our
19 understanding from her testimony, but it's on the
20 record.
21           BY MR. DEE:
22      Q    Are you familiar with a balance sheet?
23      A    I'm familiar they exist.  I'm not familiar
24 with ours.
25      Q    Do you understand the concept of assets
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1 minus liabilities equal equity?
2      A    Yes.
3      Q    Okay.  The only thing that I'm going to ask
4 you to look at is your name and the amount that was
5 invested in the year of 2011 for fund 1.  If you could
6 confirm that.
7           MR. HARAY:  Exhibit 20?
8           MR. DEE:  2011.
9           MR. HARAY:  No.  Exhibit No. 20.
10      A    I cannot confirm that amount.  I can confirm
11 you've got on this piece of paper, but --
12           BY MR. DEE:
13      Q    So you don't know if you had $3 million back
14 in 2011?
15      A    I know that I did not have $3 million back
16 in 2011.
17      Q    Okay.  This bookkeeping had nothing to do
18 with Ms. Stoddart or anybody that we've heard so for
19 other than maybe Gino started with -- that you told us
20 today, so do you know why it would reflect that?  I
21 mean -- let me rephrase it.
22           Take a look at -- and I'm assuming this is
23 Wells Fargo.  It says, WF 1045 checking.  There's over
24 $6 million in that account, correct?
25      A    I don't know that based on this.  This -- we
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1 didn't have $6 million under management I don't think
2 until couple years later.
3      Q    I think you testified earlier that you filed
4 personal bankruptcy in 2008.
5      A    Yes, sir.  Yeah.
6      Q    My next question, although you can't recall,
7 was, how did you generate $3 million of discretionary
8 funds that you could invest into this one?
9      A    I did not.

10      Q    Do you keep all your bank records?
11           MR. HARAY:  You mean forever?
12           MR. DEE:  Well hasn't been forever.  Since
13 2011.
14           MR. HARAY:  What's the question?
15           BY MR. DEE:
16      Q    Let me rephrase it.  For Equialt fund 1.
17      A    I believe we have them.  I think they might
18 be in Dropbox.
19      Q    Okay.
20      A    I don't have -- I mean I don't access them,
21 I don't -- they're not part of my thought process on a
22 day-to-day basis.
23      Q    Understandable.  You answered the question.
24 You think they're in Dropbox.  I'll take that.
25           This is exhibit 21, it's the balance sheet
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1 for 2012.  The only thing I need you to look at is
2 page 3.  Look under investment, this would be 12
3 months later, and see if you see your name.
4      A    I don't see my name.
5      Q    Okay.  Now, you don't know why you don't see
6 your name, correct?  You don't know what event
7 happened, is that correct, to eliminate the $3
8 million?
9      A    Sir, I'm suggesting that --
10           MR. HARAY:  Sorry.  Can --
11           MR. DEE:  Go ahead.
12           MR. HARAY:  What's the question?
13      A    $3 million do not exist.
14           BY MR. DEE:
15      Q    Okay.  Would you take a look at Exhibit 22.
16 These are journal entries suggesting that you were
17 paid $3 million out of a Wells Fargo account.
18           MR. HARAY:  Do you have a copy of this?
19           MR. DEE:  I'm looking.
20      A    I don't know where this document is from.  I
21 haven't seen it before and when you look at the
22 records of the Wells Fargo account, I think that will
23 clear it up.
24           BY MR. DEE:
25      Q    Just for the record -- I'll put on the
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1 record that I found that document in QuickBooks.
2           MS. JOHNSON:  What's the date of that?
3           MR. DEE:  That one is I believe 11/29.
4           Let's take a break for five minutes.
5           MR. HARAY:  Please note it's dated -- the
6 date of the journal transaction is 12/1/2019.
7           MR. DEE:  That's the date it was printed.
8           MR. HARAY:  Is it?
9           MR. DEE:  Yeah.  The date of the journal
10 transaction is December 31st, 2012, right there. It
11 all run together.  It's just the way it printed the
12 formatting, unfortunately?
13           MR. HARAY:  Next to the date 12/1/2019.
14           MR. DEE:  It says accrual basis.
15 Unfortunately, the formatting for QuickBooks, that's
16 the best that it could print, was December 31st, 2012.
17           Let's take a break -- five-minute break so
18 we'll summarize.
19           (A brief recess was taken.)
20           MR. ZAMORANO:  We're back on the record at
21 20 till 5.
22           BY MR. ZAMORANO:
23      Q    Mr. Davison, I'm going to show you again
24 what we've marked as Exhibit No. 48.  And I think you
25 testified that you don't recognize this document; is
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1 that correct, or that you recognize portions of it?
2      A    I believe I recognize portions of it.
3      Q    Which portion specifically do you recall?
4      A    The back of page 3.  I think remember those
5 six boxes.
6      Q    And in context do you remember those six
7 boxes?  Having furnished that information or having
8 reviewed it?
9      A    Having reviewed it on a different -- like a
10 dark blue background with those boxes, but it would
11 not have been titled Private Income Fund.
12      Q    I'm sorry?
13      A    The document I believe that I saw was not
14 titled Private Income Fund.
15      Q    I'm not sure if I asked you if you know who
16 prepared this document, who generated this document?
17      A    I don't believe I do.  I don't believe I've
18 seen it before.  I don't recognize this document in
19 its current form.
20      Q    As I mentioned before, on the fourth page --
21 it's four pages long, this document.  On the fourth
22 page under Offering Highlights it has key terms, "The
23 primary investment objective is to preserve and return
24 stockholders capital contribution and to provide
25 stockholders with attractive and stable cash
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1 distributions." And then it says, "Product Equialt
2 fund II."
3           Do you understand this document to be a
4 sales and marketing piece for Equialt Fund II or for
5 some other fund?
6      A    I did not create this, I did not approve
7 this document.
8      Q    But I think you testified that you don't
9 approver sales marketing materials, do you?

10      A    Not on the whole.
11      Q    Not on the whole?
12      A    There are some pieces that I've seen.  For
13 example, the QOZ, the REIT recently.
14      Q    And Mr. Rybicki, what is his position and
15 role at the funds?
16      A    He is investor relations.
17      Q    And he's authorized to send sales and
18 marketing materials on behalf of the funds?
19      A    He is.
20      Q    Okay.  This document purports to be a
21 informational piece with respect to Equialt Fund II.
22 Can you turn the first page?  In the middle or the top
23 rather it says, "$795 million real estate
24 transactions."
25      A    Mmm-hmm.
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1      Q    Did Equialt Fund II conduct $795 million
2 worth of real estate transactions?
3      A    I don't believe so.
4      Q    How long had the fund been in existence
5 since you know -- since you're aware?
6      A    I believe it's in existence today -- fund II
7 in existence today and I don't remember its conception
8 date right off the top of my head.
9      Q    It says here, "Over 50 years of real estates

10 experience." Do you see that in the gray box on the
11 right-hand side?
12      A    Yes, I do see that.
13      Q    Did -- Equialt Fund II, has it been in
14 existence for 50 years?
15      A    No, sir.  I would categorize this as a
16 cumulative document.
17      Q    What do you mean by that?
18      A    This strikes me as something that you
19 commonly see in law offices or real estate offices
20 whereas, you have a team of five people or so and they
21 cumulatively have 150 years experience among all of
22 them, and they've closed 4,000 transactions or
23 whatever.  So no one person has done that and perhaps
24 not even the office has done that that much, but
25 certainly the cumulative group brings that level of
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1 experience to the office.  That's what I think I see
2 when I see these numbers.  They're pulling from
3 management.
4      Q    What you believe that's referring to is the
5 management of the fund has had 50 years of real estate
6 experience?
7      A    That would be my guess.
8      Q    That's your guess.  You're not sure of that,
9 right?
10      A    I didn't -- I'm just -- I didn't create the
11 document, sir.
12      Q    Has the Equialt Fund II acquired or owned
13 550,000 residential square feet of property?
14      A    I am challenged to do that math in my head
15 right now.  I can't answer that question.
16      Q    Has Equialt Fund II been involved in over
17 3,000 transactions?
18      A    No.
19      Q    Has it been involved in $345,000,000 worth
20 of acquisitions?
21      A    Just fund II?
22      Q    Just fund II.
23      A    No, sir.
24      Q    Has it been involved in $450 million worth
25 of liquidated real estate?
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1      A    No, sir.
2      Q    Let me show you what we've marked as Exhibit
3 No. 47.  I think you testified that you hadn't seen
4 this document before, but you've seen portions of it;
5 is that accurate?
6      A    Portions of it do look familiar, yes, sir.
7 But, for example, the individual's name on the cover,
8 I don't recognize the name.  I don't believe I know
9 that person.  I don't believe I've ever met a person
10 named Paul Bartlett.
11      Q    Do you know which fund this particular
12 informational piece pertains to?
13      A    I don't.  I don't see that it's claiming to
14 be a part of one fund just flipping through it.
15      Q    It doesn't relate to one particular fund?
16      A    It doesn't seem to from what I can see.
17      Q    On the first page where it says Equialt
18 Overview it says, "Based on our experience, we offer
19 education offerings that are of institutional-grade
20 quality." Do you know what that -- is meant by that
21 statement?
22           MR. HARAY:  We are you looking?
23           MR. ZAMORANO:  On the first page.
24           MR. HARAY:  The cover page?
25           MR. ZAMORANO:  On the first -- I'm sorry.
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1 The second page, Equialt overview.
2           BY MR. ZAMORANO:
3      Q    It's referring to the assets being
4 institutional-grade quality.  My understanding from
5 your testimony is, that the funds primarily invest in
6 distressed assets; isn't that correct?
7      A    That is true.  We also do not offer
8 education.
9           BY MS. ROWE:

10      Q    Mr. Davison, was there ever a time that the
11 fund was looking into making investments in
12 self-storage?
13      A    So generally speaking, I'm interested in
14 self-storage.
15      Q    Okay.
16      A    I have friends that are in that space, but I
17 think they're -- the yields are too low.
18      Q    Is there any promotional brochures or
19 anything circulated about that?
20      A    No.  Not that I'm ware of.  That would have
21 been an internal conversation like with Tony and I.
22 We've never -- we've never even put an -- as far as I
23 can remember, I have never put an offer in on a
24 self-storage space.
25      Q    Okay.
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1           BY MR. ZAMORANO:
2      Q    Referring back to the document which has
3 Paul Bartlett advisor identified on the front page of
4 this document that's in front of you.  Under core
5 values, which appears on the third page, it says,
6 "Equialt highlights successful track record during the
7 downturn." Which downturn is being referred to there?
8      A    We were in -- as individuals, we were in
9 this market doing this job during 2008, '9, '10 which
10 I believe is considered the downturn, but -- when I
11 say we, I mean I.
12      Q    But none of the Equialt funds have a
13 historical performance or track record of success
14 during that period, correct, 2008, 2010?
15      A    No, sir.  They were created in 2011, which
16 would -- I think by most accounts is part of the
17 recovery period.
18      Q    Is it true that Equialt has never lost any
19 investor dollar since inception?
20      A    Can you say that again?
21      Q    Is it true that Equialt or any of the
22 Equialt funds have never lost investor dollar since
23 inception?
24      A    That's true.
25      Q    And what documents the funds have to reflect

Page 204

1 that the funds never lost investor dollar since
2 inception?
3      A    Would have to be a compilation I would
4 guess. A total accounting of everyone of the investors
5 that's ever invested in the funds and then the current
6 status of the funds, the value being enough to cover
7 the current liabilities in the funds.
8      Q    The fund executive summary on the next page
9 says 8 percent for growth or 8 percent monthly income,
10 can you explain what those options are that are
11 available to prospective investors for investments in
12 the investment funds?
13      A    Sure.  Broadly speaking -- so again, this
14 is -- I don't know this is -- I didn't create this
15 document, but generally speaking, I know that Barry
16 offers either 8 percent growth or 8 percent monthly
17 income depending on the investors needs or desires and
18 where we're at.
19      Q    How is the 8 percent growth calculated?  How
20 does that work?  How is that different than the 8
21 percent monthly income?
22      A    So the eight percent monthly income would
23 be, you know, monthly payments coming out.
24      Q    Okay.
25      A    Yeah.  I think we've even got some on
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1 quarterly.
2      Q    And eight percent for growth.  What is --
3 what are the -- what's the payment schedule for that?
4      A    Typically I believe it's designed with just
5 the recurring growth building inside.
6      Q    I'm sorry.  What's that?
7      A    Forgive me.  I'm having a hard time
8 explaining at this time.
9      Q    That's okay.
10      A    So --
11      Q    If I'm a -- I'll rephrase the question.
12           If I'm a prospective investor and I'm
13 offered the growth option, what is it that I'm being
14 offered?
15      A    You're being offered the same debenture
16 product as the other investors.  It's just that you
17 will not be receiving monthly payments.  You'll get
18 all of your return at the end of term, all of your
19 yield along with your principal at the end of the
20 term.
21      Q    Is that -- is the interest compounded?
22      A    I forgot the calculation off the top of my
23 head.
24      Q    Okay.  Did the interest rates that were paid
25 to prospective investors vary depending upon whether
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1 they chose the growth option versus the monthly income
2 option?
3      A    I don't believe so.  That was not the fact
4 that it would determine monthly -- the rate of return.
5      Q    So you don't know if growth investors who
6 chose the growth option were paid more than the
7 investors who chose the monthly income option?
8      A    Not solely on that one merit.
9      Q    Then what was it based on?
10      A    Length of term.  For example, if someone
11 would leave -- you know, give us the money longer.  I
12 know that's a factor.  The other factor is, you know,
13 we pay out the commission to Barry, so between him and
14 the advisors they'll negotiate different debenture
15 payouts based on, you know, giving up their
16 commission.
17      Q    Explain that to me.  Why are the commissions
18 paid to Barry?
19      A    So Barry is the investor relations and he
20 handles all of that aspect for us.  We set up the -- I
21 can't remember now exactly what the situation was, but
22 it was at the advice of someone, either accounting or
23 legal to set up the entity, the BR Support Services to
24 just have it go straight in there.  And it's useful
25 because when investors come in and Denver pays out the
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1 commission, it only goes into one account so she
2 doesn't have to chase out, you know, lots of different
3 places where that commission was suppose to go in case
4 something gets lost.
5      Q    So what does Mr. Rybicki do with those
6 commissions that are -- that he receives?
7      A    I believe he disseminates them among
8 himself, his staff and the advisors.
9      Q    So he collects a portion of the commissions?
10      A    I believe so.
11      Q    What portion?
12      A    I don't -- I don't know exactly.  I'm under
13 the impression everybody is on a different plan.
14      Q    Does Mr. Rybicki and BR Support Services
15 receive commissions for selling investments in the
16 investment funds?  Does he actually receive the
17 commissions and keep them?  Or does he pay them out to
18 the third parties, if you know?
19      A    I'm not really clear on exactly the
20 structure, but I believe it's a little bit of both.
21      Q    It's a little bit of both?
22      A    I believe so.
23           BY MS. ROWE:
24      Q    Mr. Davison, yesterday Ms. Stoddart
25 testified that commissions are also paid to MA Sears. 
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1 Do you have knowledge of that as well?
2      A    Yes.  So that would be for the activity that
3 Andre does.
4      Q    Okay.  And is that going to Picasso Group
5 via MA Sears?  Do you know how that works?
6      A    I don't know how that works.  I'm aware that
7 over time Andre has had the entity of MA Sears and I'm
8 aware that over time he had the entity the Picasso
9 Group.
10      Q    Okay.
11      A    So I'm not clear on why he would direct
12 commissions to go to one entity or the other, or what
13 he does with those.
14      Q    Okay.  Earlier you testified that the
15 commission comes out of the investors' proceeds.  If I
16 understand correctly, the investor receives let's say
17 8 percent, let's say it's a three-year debenture,
18 they're receiving, you know, one twelfth of that each
19 month and then at the end they're able to redeem their
20 entire principal; is that correct?
21      A    Correct.
22      Q    So where does the commission come from then?
23 If it's not -- if they are getting the entire
24 principal back and they're getting their --
25      A    It's my job to work it out.  That's why we
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1 have -- we do the distressed assets.  We buy them.
2 What we do buy is, we buy cheap enough with repairs to
3 create that spread.  And that's on the sheets.  On the
4 NR sheets that we supplied I believed.  We have
5 examples of that going on right now.
6      Q    So is it your testimony that the commission
7 is not coming from the investor proceeds?  It's coming
8 from the gap that's created or it is coming from the
9 investor?
10      A    So let me clarify.  So initially the money
11 comes in the account and the commission goes out
12 immediately.  So in my mind, that commission is coming
13 out of the investor proceeds.
14      Q    Initially?
15      A    Initially.
16      Q    Okay.
17      A    And it's my job to take that money and make
18 it worth more than the commission 'cause I have to
19 make the debenture -- the debenture whole.  So I have
20 to make more than the commission and I have to make
21 also the return and then the return for us as well.
22      Q    Okay.  So initially the commission comes out
23 of what the offering is -- whatever the investors pays
24 in initially up front, but then later on, the investor
25 gets back principal and -- let's say, for example, 8
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1 percent was their return on three year debenture,
2 they're getting 24 percent plus their principal at the
3 end?  I just kind of restated what I thought you
4 explained.
5      A    Yeah.  So you confuse me by the 24 percent
6 right now.  But they get back their principal amount,
7 their debenture, their note.
8      Q    Right.
9      A    Plus --

10      Q    8 percent per year, right?
11      A    Yes.  It's not --
12      Q    So it's three years?
13      A    Yeah.  So it's calculated based on the date
14 that it comes.  So I wouldn't want to go on record
15 saying it's exactly 24 percent, but we always honored
16 the principal amount and the note, and the yield.
17      Q    Okay.  And so the commission is coming --
18 made up somewhere else in the back-end?
19      A    Not just somewhere else.  I make it up with
20 our business activity.
21      Q    Okay.
22           BY MR. DEE:
23      Q    Earlier you testified that you couldn't
24 recall what the interest expense owed or the total
25 amount that you had outstanding for the investors in
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1 fund 1.  Is there a possibility counsel can get us
2 those figures?  How much was raised, how much you
3 returned in redemptions, how much you outstanding in
4 interest expense or per the notes that you have that
5 you are liable for.  If we could get those figures,
6 I'd appreciate it.  I ask counsel.
7           MR. HARAY:  That's for us.
8           BY MR. DEE:
9      Q    I ask counsel.
10      A    We're happy to get you anything.
11           BY MR. ZAMORANO:
12      Q    Let me show you the last exhibit for today
13 since it's 5:00 o'clock.  It's a document called
14 advisor information which was furnished to us from --
15 by your attorneys and it's been represented that these
16 are the financial intermediaries or advisors that sold
17 securities for the investment fund.
18                     (SEC Exhibit No. 52 was marked for
19                     identification.)
20           BY MR. ZAMORANO:
21      Q    Do you recognize this document?
22      A    No.  I have never seen it.  That's
23 interesting.
24      Q    Do you recognize the names and the -- that
25 appear here?

Page 212

1      A    I recognize the first one, Ron Stevenson.
2      Q    You've mentioned him earlier in your
3 testimony, correct?
4      A    Yes, sir.
5      Q    And he raised -- sold securities totaling
6 about $15,180,000; is that correct?
7      A    According to this document.  I don't -- I
8 haven't verified that.
9      Q    And he was paid a commission of 1.5 --
10 approximately $1.5 million for compensation?
11      A    According to this, it appears so.
12      Q    Do you know if this is a complete list of
13 all the financial intermediaries that the investment
14 fund have used to sell the fund securities?
15      A    I don't.  I don't have any way to know that.
16      Q    And who would be the person to ask?
17      A    Barry.  Barry and/or Andre.  I don't believe
18 Andre raised money through -- yeah.  I don't know. 
19 The two people would be Barry and Andre, but mostly
20 Barry.
21      Q    It's 5:00.  Mr. Davison, at the present we
22 have no further questions.  We may, however, call you
23 again to testify in this investigation, should that be
24 necessary, we will contact your counsel.
25           Mr. Davison, do you wish to clarify anything
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1 or add anything to the statements you have made today?
2           MR. HARAY:  Do you want to talk?
3      A    Yeah.  I would like to clarify.
4           MR. HARAY:  I mean do you want to talk to
5 us?
6      A    Is that okay if we just take a second?
7      Q    Yes.
8      A    I don't know if it's appropriate.
9           MR. ZAMORANO:  We're off the record at 5:00.
10           (A brief recess was taken.)
11           MR. DEE:  We're back on the record again at
12 5 after 5:00.
13           BY MR. ZAMORANO:
14      Q    Is there anything that you would like to
15 clarify?
16      A    At this time I'd just like to make a very
17 general statement that, I believe that I made every
18 effort to get great counsel initially to create the
19 product that I knew would work and is working, and I'm
20 open to anymore of your questions and however I can
21 help.
22      Q    Okay.  Appreciate it.
23           MR. HARAY:  And I know it's been a lot --
24           MR. ZAMORANO:  Any clarifying question?
25           MR. HARAY:  We don't have any other
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1 questions.  Though I think similar to what you sort of
2 caveat at your ending with, we would like to get the
3 transcript and if we want -- if feel like there's
4 anything to clarify or correct, we can notify you
5 then, but it's a long day and there's a lot of
6 testimony, so --
7           MR. ZAMORANO:  Correct.  Well, we'll make
8 sure that you get the court reporter form --
9           MR. HARAY:  Yeah.

10           MR. ZAMORANO:  -- fill that out --
11           MR. HARAY:  Thank you very much.
12           MR. ZAMORANO:  -- and we'll process it.
13           And we're off the record at 5:08.
14           (Whereupon, at 5:08 p.m., the examination
15 was concluded.)
16                       * * * * *
17
18
19
20
21
22
23
24
25
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Page 215

PROOFREADER'S CERTIFICATE

CERTAIN UNREGISTERED SECURITIES

TRANSACTIONS

Brian Davison

FL-04167

Friday, December 6, 2019

Miami, FL

In The Matter of

Witness:

File Number

Date:

Location:

This is to certify that I, Maria E. Paulsen,

(the undersigned), do hereby certify that the

foregoing transcript is a complete, true and accurate

transcription of all matters contained on the recorded

proceedings of the investigative testimony.

(Date)(Proofreader's Name)

Case 8:20-cv-00325-MSS-AEP   Document 7-1   Filed 02/11/20   Page 222 of 228 PageID 400



CERTIFICATE

STATE OF FLORIDA

COUNTY OF PALM BEACH

I, Caretha Wisdom, Professional Court Reporter
and Notary Public in and for the State of Florida at
Large, do hereby certify that I was authorized to and
did report said hearing in stenotype; and that the
foregoing pages are a true and correct transcription of
my shorthand notes of said hearing.

I further certify that said Hearing was taken
at the time and place hereinabove set forth and that the
taking of said hearing was commenced and completed as
hereinabove set out.

I further certify that I am not an attorney
or counsel of any of the parties, nor am I a relative
or employee of any attorney or counsel of any party
connected with the action, nor am I financially
interested in the action.

Dated this 12th day of December, 2019.

Caretha Wisdom,
Professional Court Reporter
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The Securities and Exchange Commission has not necessarily reviewed the information in this filing and has
not determined if it is accurate and complete.

The reader should not assume that the information is accurate and complete.

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM D

Notice of Exempt Offering of Securities

OMB APPROVAL

OMB Number: 3235-
0076

Estimated average burden
hours per
response: 4.00

1. Issuer's Identity

CIK (Filer ID Number) Previous
Names X None Entity Type

0001524489   Corporation

  Limited Partnership

X Limited Liability Company

  General Partnership

  Business Trust

  Other (Specify)

Name of Issuer
EquiAlt Fund, LLC
Jurisdiction of
Incorporation/Organization
NEVADA
Year of Incorporation/Organization

X Over Five Years Ago

  Within Last Five Years (Specify Year)

  Yet to Be Formed

2. Principal Place of Business and Contact Information

Name of Issuer
EquiAlt Fund, LLC
Street Address 1 Street Address 2
2112 W. KENNEDY BLVD
City State/Province/Country ZIP/PostalCode Phone Number of Issuer
TAMPA FLORIDA 33606 8553784258

3. Related Persons

Last Name First Name Middle Name
Davison Brian
Street Address 1 Street Address 2
2112 W. Kennedy Blvd
City State/Province/Country ZIP/PostalCode
Tampa FLORIDA 33606

Relationship: X Executive Officer   Director X Promoter

Clarification of Response (if Necessary):

CEO

Last Name First Name Middle Name
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Rybicki Barry
Street Address 1 Street Address 2
2112 W. Kennedy Blvd
City State/Province/Country ZIP/PostalCode
Tampa FLORIDA 33606

Relationship: X Executive Officer   Director X Promoter

Clarification of Response (if Necessary):

4. Industry Group

  Agriculture
Banking & Financial Services

  Commercial Banking

  Insurance

  Investing

  Investment Banking

  Pooled Investment Fund

Is the issuer registered as 
an investment company under 
the Investment Company 
Act of 1940?

  Yes   No

  Other Banking & Financial Services

  Business Services
Energy

  Coal Mining

  Electric Utilities

  Energy Conservation

  Environmental Services

  Oil & Gas

  Other Energy

Health Care

  Biotechnology

  Health Insurance

  Hospitals & Physicians

  Pharmaceuticals

  Other Health Care

  Manufacturing
Real Estate

  Commercial

  Construction

  REITS & Finance

X Residential

  Other Real Estate

  Retailing

  Restaurants

Technology

  Computers

  Telecommunications

  Other Technology

Travel

  Airlines & Airports

  Lodging & Conventions

  Tourism & Travel Services

  Other Travel

  Other

5. Issuer Size

Revenue Range OR Aggregate Net Asset Value Range
  No Revenues   No Aggregate Net Asset Value

  $1 - $1,000,000   $1 - $5,000,000

  $1,000,001 -
$5,000,000   $5,000,001 - $25,000,000

  $5,000,001 -
$25,000,000   $25,000,001 - $50,000,000

  $25,000,001 -
$100,000,000   $50,000,001 - $100,000,000

  Over $100,000,000   Over $100,000,000
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X Decline to Disclose   Decline to Disclose

  Not Applicable   Not Applicable

6. Federal Exemption(s) and Exclusion(s) Claimed (select all that apply)

  Rule 504(b)(1) (not (i), (ii) or (iii))

  Rule 504 (b)(1)(i)

  Rule 504 (b)(1)(ii)

  Rule 504 (b)(1)(iii)

X Rule 506(b)

  Rule 506(c)

  Securities Act Section 4(a)(5)

  Investment Company Act Section 3(c)

  Section 3(c)(1)   Section 3(c)(9)  

  Section 3(c)(2)   Section 3(c)(10)

  Section 3(c)(3)   Section 3(c)(11)

  Section 3(c)(4)   Section 3(c)(12)

  Section 3(c)(5)   Section 3(c)(13)

  Section 3(c)(6)   Section 3(c)(14)

  Section 3(c)(7)

7. Type of Filing

  New Notice Date of First Sale 2011-01-11   First Sale Yet to Occur

X Amendment

8. Duration of Offering

Does the Issuer intend this offering to last more than one year? X Yes   No

9. Type(s) of Securities Offered (select all that apply)

  Equity   Pooled Investment Fund Interests

X Debt   Tenant-in-Common Securities

  Option, Warrant or Other Right to Acquire Another Security   Mineral Property Securities

  Security to be Acquired Upon Exercise of Option, Warrant
or Other Right to Acquire Security   Other (describe)

10. Business Combination Transaction

Is this offering being made in connection with a business combination transaction,
such as a merger, acquisition or exchange offer?   Yes X No

Clarification of Response (if Necessary):

11. Minimum Investment

Minimum investment accepted from any outside investor $25,000 USD

12. Sales Compensation

Recipient Recipient CRD Number X None

(Associated) Broker or Dealer X None (Associated) Broker or Dealer CRD
Number X None

Street Address 1 Street Address 2
City State/Province/Country ZIP/Postal
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Code
State(s) of Solicitation (select all that
apply)
Check “All States” or check individual
States

  All
States   Foreign/non-US

13. Offering and Sales Amounts

Total Offering Amount $125,000,000 USD or   Indefinite

Total Amount Sold $103,443,870 USD

Total Remaining to be Sold $21,556,130 USD or   Indefinite

Clarification of Response (if Necessary):

14. Investors

X
Select if securities in the offering have been or may be sold to persons who do not qualify as
accredited investors, and enter the number of such non-accredited investors who already have
invested in the offering.

31

Regardless of whether securities in the offering have been or may be sold to persons who do not
qualify as accredited investors, enter the total number of investors who already have invested in the
offering:

1,089

15. Sales Commissions & Finder's Fees Expenses

Provide separately the amounts of sales commissions and finders fees expenses, if any. If the amount of an expenditure is
not known, provide an estimate and check the box next to the amount.

Sales Commissions $0 USD   Estimate

Finders' Fees $12,300,000 USD X Estimate

Clarification of Response (if Necessary):

16. Use of Proceeds

Provide the amount of the gross proceeds of the offering that has been or is proposed to be used for payments to any of the
persons required to be named as executive officers, directors or promoters in response to Item 3 above. If the amount is
unknown, provide an estimate and check the box next to the amount.

$0 USD X Estimate

Clarification of Response (if Necessary):

Signature and Submission

Please verify the information you have entered and review the Terms of Submission below before signing and
clicking SUBMIT below to file this notice.

Terms of Submission

In submitting this notice, each issuer named above is:

Notifying the SEC and/or each State in which this notice is filed of the offering of securities described and undertaking
to furnish them, upon written request, in the accordance with applicable law, the information furnished to offerees.*

Irrevocably appointing each of the Secretary of the SEC and, the Securities Administrator or other legally designated
officer of the State in which the issuer maintains its principal place of business and any State in which this notice is
filed, as its agents for service of process, and agreeing that these persons may accept service on its behalf, of any
notice, process or pleading, and further agreeing that such service may be made by registered or certified mail, in any
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Federal or state action, administrative proceeding, or arbitration brought against the issuer in any place subject to the
jurisdiction of the United States, if the action, proceeding or arbitration (a) arises out of any activity in connection with
the offering of securities that is the subject of this notice, and (b) is founded, directly or indirectly, upon the provisions
of:  (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the
Investment Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any of
these statutes, or (ii) the laws of the State in which the issuer maintains its principal place of business or any State in
which this notice is filed.

Certifying that, if the issuer is claiming a Regulation D exemption for the offering, the issuer is not disqualified from
relying on Rule 504 or Rule 506 for one of the reasons stated in Rule 504(b)(3) or Rule 506(d).

Each Issuer identified above has read this notice, knows the contents to be true, and has duly caused this notice to be signed
on its behalf by the undersigned duly authorized person.

For signature, type in the signer's name or other letters or characters adopted or authorized as the signer's signature.

Issuer Signature Name of Signer Title Date
EquiAlt Fund, LLC /s/ Brian Davison Brian Davison CEO 2019-08-06

Persons who respond to the collection of information contained in this form are not required to
respond unless the form displays a currently valid OMB number.

* This undertaking does not affect any limits Section 102(a) of the National Securities Markets Improvement Act of 1996 ("NSMIA") [Pub. L. No. 104-290, 110 Stat. 3416 (Oct. 11,
1996)] imposes on the ability of States to require information. As a result, if the securities that are the subject of this Form D are "covered securities" for purposes of NSMIA, whether
in all instances or due to the nature of the offering that is the subject of this Form D, States cannot routinely require offering materials under this undertaking or otherwise and can
require offering materials only to the extent NSMIA permits them to do so under NSMIA's preservation of their anti-fraud authority.
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UNITED STATES

Securities and Exchange Commission

MIAMI REGIONAL OFFICE

SUITE 1800 801 BRICKELL AVENUE

MIAMI, FUORIDA 33131
Phone: (305) 982-6300

Facsimile: (305) 536-4146
Autlior's Direct Dial: 305-982-6324

Author's email: zamoranoa@sec.gov

INVESTOR QUESTIONNAIRE

SUBJECT: EquiAIt, LLC (EL-04167)

THIS IS A BRIEF SEVEN-PAGE QUESTIONNAIRE. IF YOU NEED

ADDITIONAL SPACE FOR ANY QUESTION, PLEASE ATTACH

ADDITIONAL PAGES. PLEASE BE SURE TO RETURN ALL PAGES.

Your Name: DOB:  - ('f US

es ess: .

  ^ AcMepA^
Home or Business Telephone Number (including area code):

Cell Phone Number (including area code): 

Email Address:

1. Our records indicate that you invested in an investment fund affiliated "with EquiAIt
LLC. Is this correct?

^^••(^^rYes, on behalf of myself individually No

( ) Yes, on behalf of an entity ( ) No

If on behalf of an entity, please identify the entity:

^  £i)r>./i T .
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If yes to question #1 above, tor each EquiAlt investment, please complete
the following chart:

Date or EquiAlt Dollar Lock Have Has Your Do you still
Approximate Fund In Amount up Interest Principal hold this

Date of Which You Invested: Period Payments Payment investment?

Investment: Invested: (36 Been Been

f  1 Q EquiAlt Months made to Returned?

;oliD)7 Fund, LLC or 48 You?

(2) EquiAlt Months)
Fund 11 LLC

(3) FA SIP,
LLC (4)
EquiAlt
Qualified

Opportunity
Zone Fund,

LP or

(5) EquiAlt
Secured

Income

Portfolio

REIT, Inc.

-  - --- -
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2. How did you learn about EquiAlt? (check all that apply)

•Personal or family referral (explain below)
Business referral (explain below)
Other (explain below) Y
Do not remember

tn.t!s ku BaJTiAj
r

3. Before that first contact, did you know any of the following (Yes/No):

The person who contacted you about the investment
Andre Sears

Brian Davison

Barry Rybicki

4. If you answer yes to any of the individuals above, please explain below how you
knew that individual.

lYiy/hJ (WiL-fn ahnA ud^ lf£>ik mi evif
5. How were you first contacted to invest in EquiAlt? (check all that apply):

^^■^elephon^ Cold-call X
Telephone / Non-cold-call (explain below)
Email Mail In person y Other (explain below)_
Do not remember

rvv*^lo iv.yih^k fadk. 6m 4 c'/f£ feh dL/icum ojpjp^iy^
Who first contacted you? _ ^yk\c.k'\
How did the person contacting you introduce himself/herself?

As a representative of EquiAlt.
As representative of Picasso Group
As a representative of Live Wealthy Institute.
As a representative of Lifeline Innovations

(^the^explain below):
H&i/i

When or approximately when did that happen? jiy,
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What, if anything, did the person who contacted you tell you about his/her
compensation in connection with your EquiAlt investment?

No'y)^.

6. Did you ever communicate with anybody associated with EquiAlt or Picasso Group
prior to investing with EquiAlt?

() Yes {XJ No

If yes, who did you speak with?

If yes, how many times? If yes, when?

If yes, please describe what was discussed.

Did you ever have an in-person meeting with anybody associated with EquiAlt?

( ) Yes'^^No. If yes, who did you meet with?

If yes, when and where?

If yes, please describe what was discussed.

Did anyone tell you that EquiAlt investments were safe, low-risk, or
conservative?

y<(Yes ( ) No
If yes, who said this and when? _ Ben lioAh.

Did anyone tell you that EquiAlt cannot go bankrupt?

(X^Yesi )No

If yes, who said this and when? foi-d'
^OYY)^ C\yiLj f iV^ r
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Did anyone tell you that EquiAlt has large cash reserves?

( )Yesy^No
If yes, who said this and when?

Did anyone tell you that EquiAlt is registered with the SEC?

( ) Yes'^^^No
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC would be paying approximately 5% to 10%
of your investment funds as commissions to intermediaries or sales people?

( ) Yes^No
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC's sales agents were registered as broker-
dealers or investment advisers?

( ) Yes^J>^No
If yes, who said this and when?

Did anyone tell you that your investment might be used to pay the debts and
obligations of other EquiAlt funds?

( ) Yes^No
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC could pay existing investor's interest
payments from investments made by new investors?

( )Yes^^^o
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC's cash flow from operations and revenues
was "strong," "healthy," or "positive"?

j^Yes ( ) No
If yes, who said this and when?

Oiol At sold ^ood C6'm^a)n^ -
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7. Were you ever provided with any documentation or written materials by
representatives at EquiAlt or Picasso Group?

^Yes ( ) No

If yes, please describe the materials that were provided to you and by whom?

tLdoaLyn^ni rmudx^ hull

CKh/^eh tib^K .

Please provide a copy of any documents or written materials you were provided.

8. Were you ever directed to an EquiAlt website or social media site?

( ) Yes^No

If yes, please describe who directed you to the website and what materials were
provided or available on the website?

9. Did you fill out a subscription agreement?

Yes ( ) No

If yes, who directed you to fill out the agreement? j3£M hiO'iiX

If yes, please provide a copy of the completed subscription agreement.

Did you fill out an investor questionnaire?

j)<(^Yes ( ) No
If yes, who directed you to fill out the questionnaire? Hn jih. did Mxd 2^^

Tf 1 VI frh y ■ /y.If yes, please provide a copy of the questioraiaire. /

Did you have assets with a value of over $1 million (not including your home) at
the time you invested in an EquiAlt fund?

( ) Yes Wno
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Did you earn income of over $200,000 (or, if married, over $300,000) a year at the
time you invested in an EquiAlt fund?

( )Yes^^No
Were you retired at the time you made your EquiAlt investment?

Yes ( ) No

What was your occupation? (if currently employed, what is your occupation?)

SncA^J/ uJ/7'^py?
10. What were you told, or what did you read, that motivated you to invest in EquiAlt?

Please state the main reasons you decided to invest in EquiAlt, how you learned
about these things, and approximately when that happened.

11. Is there anything else you would like to tell us about your investment, EquiAlt, or
EquiAlt's representatives?

X  UhfieA(:f'ani ddCuw&Hfahiyn Onuc/, aci

OY) fjpH MoiW y?; nmi //.

Pursuant to Title 28, United States Code, Section 1746,1 declare under penalty of
perjury that the foregoing is true and correct.

Date: /I / .- / C d

Signature

A/« r S3-y\^ ̂ Jilt fc du<i io 09

THANK YOU FOR YOUR TIME AND ASSISTANCE!
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U. S. SECURITIES AND EXCHANGE COMMISSION 
  

       Investigation # FL-04167 
  

DECLARATION OF RUSSELL CASTILLO 
 

Pursuant to 28 U.S.C. Section 1746, the undersigned states as follows: 
 

1. My name is RUSSELL CASTILLO, I am over twenty-one years of age and have personal knowledge of 
the matters set forth herein. 

 
2. I am assigned as an IT Specialist to the U.S. Securities and Exchange Commission’s Division of 

Enforcement in Washington, D.C.  As part of my duties I am tasked to conduct a Website Capture. 
 

3. In support of investigation FL-04167, and at the direction of my supervisor, I was tasked to conduct 
Website/video capture of the following URL’s.  

 
www.equialt.com 

 
4. To complete the above mentioned website/video capture on December 4, 2019, the following tools were  

used: 
 

 Fireshot Pro 
 Offline Explorer 
 
5. After each website/video was captured, an email containing the identified web capture was produced to  

or 
        After each website/video was captured for the above criteria, It was stored on a network share in which the 

location was provided by Raynalda Milord. The location that was provided is as follows:  
  

\\ad\enfdataexchange\HQtoMIRO_dropoff\Webcapture 
 

6. Any additional comments related to this website/video capture are provided below: 
 
 
I declare under penalty of perjury that the foregoing is true, correct, and made in good faith. 
      
Russell Castillo 
[Analyst Name]             Executed on this 4th day of December 2019 
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https://youtu.be/mnwIn1Zqtc4
https://www.bizjournals.com/tampabay/news/2018/02/14/tampas-oldest-house-moved-from-east-ybor-to-south.html
http://www.fox13news.com/news/local-news/176-year-old-tampa-house-moved-to-new-home
http://www.fox13news.com/news/local-news/tampas-oldest-home-is-whole-again
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http://equialt.com/signs-of-a-lending-squeeze-for-new-apartments-retail-and-other-tampa-bay-businesses/
http://equialt.com/category/flood-insurance/
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http://equialt.com/category/rental-class/
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http://equialt.com/category/home-ownership/
http://equialt.com/tampa-apartments-see-massive-rent-increase-2/
http://equialt.com/category/uncategorized/
http://equialt.com/helping-homeless-veterans-in-tampa-bay-equialt-donates-three-homes-to-potters-house-community-development/
http://equialt.com/news-release-equialt-launches-long-term-portfolio-172-tampa-bay-properties-additional-4-5-million-spent-rehabilitation-funds-improve-local-neighborhoods/
http://equialt.com/category/home-ownership/
http://equialt.com/category/housing-market/
http://equialt.com/category/real-estate/
http://equialt.com/category/housing-market/
http://equialt.com/tampa-housing-sales-jump-21-percent-2/
http://equialt.com/tips-spotting-desperate-seller/
http://equialt.com/big-winner-rental-home-shortage-wall-street-2/
http://equialt.com/category/real-estate/
http://equialt.com/category/mortgages-2/
http://equialt.com/category/foreclosure/
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http://equialt.com/guide-top-real-estate-terms/
http://equialt.com/monthly-mortgage-payments-versus-monthly-rent/
http://equialt.com/boomerang-buyers-returning-foreclosures/
http://equialt.com/category/housing-market/
http://equialt.com/category/foreclosure/
http://equialt.com/category/housing-market/
http://equialt.com/category/housing-market/
http://equialt.com/housing-market-hopes-rise/
http://equialt.com/foreclosure-rates-still-high-florida-cities/
http://equialt.com/influence-buyers-sellers-supply-demand/
http://equialt.com/category/foreclosure/
http://equialt.com/category/real-estate/
http://equialt.com/category/rental-class/
http://equialt.com/category/retail-rent-2/
http://equialt.com/category/housing-market/
http://equialt.com/category/investing/
http://equialt.com/category/real-estate/
http://equialt.com/retail-rent-sees-global-growth/
http://equialt.com/foreclosures-still-selling-tampa/
http://equialt.com/next-five-years-hold-home-pricing/
http://equialt.com/category/shadow-inventory/
http://equialt.com/category/housing-market/
http://equialt.com/category/rental-class/
http://equialt.com/myth-shadow-inventory/
http://equialt.com/want-predict-housing-market-go-west/
http://equialt.com/goes-neighborhood/
http://equialt.com/category/home-ownership/
http://equialt.com/category/real-estate/
http://equialt.com/category/home-ownership/
http://equialt.com/category/real-estate/
http://equialt.com/homeowners-gone/
http://equialt.com/doorstep-immense-investment-opportunity/
http://equialt.com/real-estate-bidding-wars-spark-housing-bubbles-hot-markets/
http://equialt.com/category/real-estate/
http://equialt.com/category/rental-class/
http://equialt.com/category/home-ownership/
http://equialt.com/category/housing-market/
http://equialt.com/category/rental-class/
http://equialt.com/category/mortgage-investing/
http://equialt.com/category/mortgages-2/
http://equialt.com/crowdfunding-comes-real-estate-investing/
http://equialt.com/homeowners-prejudiced-growing-league-renters/
http://equialt.com/feds-slow-bond-program-mortgage-rates-jump/
http://equialt.com/category/real-estate/
http://equialt.com/category/rental-class/
http://equialt.com/category/home-ownership/
http://equialt.com/category/housing-market/
http://equialt.com/category/mortgage-investing/
http://equialt.com/category/mortgages-2/
http://equialt.com/renter-nation-whats-behind/
http://equialt.com/homes-sale-short-supply-prices-rise/
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http://equialt.com/renter-nation-whats-behind/
http://equialt.com/homes-sale-short-supply-prices-rise/
http://equialt.com/single-family-home-rental-boom-wins-loses/
http://equialt.com/category/home-ownership/
http://equialt.com/category/housing-market/
http://equialt.com/category/housing-market/
http://equialt.com/category/mortgage-investing/
http://equialt.com/category/mortgages-2/
http://equialt.com/risks-crouch-hidden-grass/
http://equialt.com/wars-u-s-housing-market-bidding-wars/
http://equialt.com/will-unintended-consequences-dodd-frank-make-mess-mortgage-market/
http://equialt.com/category/mortgage-investing/
http://equialt.com/category/investing/
http://equialt.com/category/flood-insurance/
http://equialt.com/mortgage-applications-continue-fall/
http://equialt.com/self-storage-good-community/
http://equialt.com/flood-plains-flood-pains/
http://equialt.com/category/401k/
http://equialt.com/category/investing/
http://equialt.com/category/stock-market-bubble/
http://equialt.com/category/mortgage-investing/
http://equialt.com/rolling-401k/
http://equialt.com/alternatives-stock-market-bubble/
http://equialt.com/looking-leader-come-mortgages/
http://equialt.com/category/investing/
http://equialt.com/category/foreclosure/
http://equialt.com/category/home-ownership/
http://equialt.com/back-bubble-like-markets/
http://equialt.com/dont-need-weather-man-know-warm-outside/
http://equialt.com/unique-credit-instrument-fueling-equally-unique-trend-home-ownership/
http://equialt.com/category/second-deed-trust/
http://equialt.com/category/trust-deed/
http://equialt.com/category/private-lending/
http://equialt.com/category/real-estate/
http://equialt.com/category/trust-deed/
http://equialt.com/second-trust-deeds/
http://equialt.com/property-valuations-loan-value/
http://equialt.com/understanding-documents-processes-deed-trust/
http://equialt.com/category/loan-to-own-underwriting/
http://equialt.com/category/real-estate/
http://equialt.com/category/interest-revenues/
http://equialt.com/category/trust-deed/
http://equialt.com/category/trust-deed/
http://equialt.com/category/investing/
http://equialt.com/category/limited-exit-strategy/
http://equialt.com/category/real-estate/
http://equialt.com/category/trust-deed/
http://equialt.com/pitfalls-interest-revenue/
http://equialt.com/loan-underwriting/
http://equialt.com/need-know-limited-exit-strategies/
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http://equialt.com/category/commercial-real-estate/
http://equialt.com/category/investing/
http://equialt.com/category/real-estate/
http://equialt.com/category/future-value-investing/
http://equialt.com/category/investing/
http://equialt.com/category/specific-demand-collateral/
http://equialt.com/category/trust-deed/
http://equialt.com/category/real-estate/
http://equialt.com/category/trust-deed/
http://equialt.com/pitfalls-commerical-real-estate/
http://equialt.com/risk-investing-unimproved-land/
http://equialt.com/taking-good-attribute-distorting-deed-trust-originator-borrower/
http://equialt.com/category/investing/
http://equialt.com/category/investment-property/
http://equialt.com/category/trust-deed/
http://equialt.com/category/high-fractionalized-investing/
http://equialt.com/category/investing/
http://equialt.com/category/real-estate/
http://equialt.com/category/mortgage-investing/
http://equialt.com/category/trust-deed/
http://equialt.com/risk-investing-incomplete-property/
http://equialt.com/pitfalls-high-fractionalized-investing/
http://equialt.com/can-mortgage-brokers-pitfall-trust-deedmortgage-investing-2/
http://equialt.com/category/equity-value-investing/
http://equialt.com/category/investing/
http://equialt.com/category/real-estate/
http://equialt.com/category/real-estate/
http://equialt.com/category/rental-class/
http://equialt.com/introduction-equity-value-investing-evi-2-0/
http://equialt.com/four-years-real-estate-crisis-driving-new-renter-class/
https://twitter.com/equialt?lang=en
https://www.linkedin.com/company/equialt/
mailto:barry@equialt.com
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Jan 1 - Nov 18, 19

Ordinary Income/Expense
Income

Returned Check Charges 300.00
NSF Fee Income 50.00
Appliance Rental Income 298.50
Insurance Services 190.00
Late Fees 1,200.00
Background Check Income 540.00
Rental income 111,232.68

Total Income 113,811.18

Gross Profit 113,811.18

Expense
Website Expense 534.83
Tax Penalty 0.00
Accounting 6,800.00
Licenses and Permits 506.25
Survey Fees 1,170.42

Cleaning Services 670.00
Eviction 1,050.00
Pest Control 4,350.00
Management Fees 300,000.00
Bank Service Charges 845.30
Insurance Expense 6,960.49
Interest Expense

4,000.00
4,000.00
3,638.85
2,000.00
25,000.00
7,920.00
1,800.00
27,000.00
11,137.78
263.15
7,499.97
2,468.32
6,666.70
195.00

32,858.20
8,479.90
3,670.30
4,000.00
15,200.00
16,666.70
2,058.30
1,274.96

Interest Expense - Other 21,867.22

Total Interest Expense 209,665.35

Landscape Services 20,840.00
Postage and Delivery 25.50
Professional Fees

Tax Preparation Fees 2,789.60
Consulting Fees 1,875.00
Legal Fees 50,942.53

Total Professional Fees 55,607.13

Property Taxes 30,188.17
Repairs and Maintenance 13,820.71

11:56 AM EA SIP, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019

Page 1
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Jan 1 - Nov 18, 19

Utilities
Electric 2,003.03
Water & Sewer 3,571.39

Total Utilities 5,574.42

Total Expense 658,608.57

Net Ordinary Income -544,797.39

Other Income/Expense
Other Income

Other Miscellaneous Income 29.20

Total Other Income 29.20

Other Expense
Due Dilligence - Equialt LLC 25,000.00
Commission Expense

Equialt, LLC -45,000.00

Total Commission Expense -45,000.00

Total Other Expense -20,000.00

Net Other Income 20,029.20

Net Income -524,768.19

11:56 AM EA SIP, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019

Page 2
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Jan 1 - Nov 18, 19

Ordinary Income/Expense
Income

Termination Fee Income 4,000.00
Insurance Services 7,049.00
Short Term Cleaning 1,400.00
Short Term Rental 7,144.37
Returned Check Charges 1,050.00
Rental Income

Appliance Rental Income 200.00
Late Fee 20,100.00
Rental Income - Other 2,401,047.49

Total Rental Income 2,421,347.49

NSF Fee Income 150.00
Processing Fee Income 5,555.00
Resort Income

Laundry Income 662.26
Refund -3,232.39
Resort Income - Other 811,523.10

Total Resort Income 808,952.97

Total Income 3,256,648.83

Gross Profit 3,256,648.83

Expense
Insurance Expense

Property Insurance Expense 65,490.11
General Liability Insurance 4,261.57
Insurance Expense - Other -8.69

Total Insurance Expense 69,742.99

10,525.40
79,441.71
1,387.83
1,596.45
20,377.01
324.54
500.01
4,800.00
3,709.80
2,885.16
1,068.66
1,027.16
1,185.06
7,956.63
5,321.22
874.77
3,597.63
7,407.81
3,999.99
5,797.95

-272,540.94
5,456.49
1,013.59
1,500.00
333.34
2,005.96
20.35

3,000.00
1,200.00
831.99
2,499.99
4,000.00
1,200.00

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019

Page 1
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Jan 1 - Nov 18, 19

833.32
1,149.18
7,046.80
967.28
3,886.40
574.82
2,731.18
4,000.00
2,266.68
3,980.40
957.80
5,333.32
926.28
2,334.40
5,632.43
956.75
462.61

Tax Preparation Fees 2,557.44
Asset Management Fee 84,000.00

American Estate 5,600.00
 American Estat 728.50
American Estate 5,000.00
 - American Estat 1,433.35

Airbnb Service Fee 251.36
Resorts Other Supplies 33,649.48
Resorts Linens 1,327.56
Advertising/Marketing 27,978.20
Appliances DO NOT USE -75.00
Bank Service Charges 237.12
Booking Commission

Booking.com 33,048.34
Expedia 4,400.80
Home Away 344.09
Trip Advisor 6,139.67
Booking Commission - Other 329.16

Total Booking Commission 44,262.06

Citation 250.00
Cleaning Expense

Cleaning Supplies 3,155.47
Laundry 36,557.75
Cleaning Expense - Other 101,234.24

Total Cleaning Expense 140,947.46

Collection Fees 1,631.45
Computer and Internet Expenses

Internet Expense 29.99

Total Computer and Internet Expen... 29.99

Dues and Subscriptions 11.30
HOA Dues 104,371.19

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019

Page 2
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Jan 1 - Nov 18, 19

Interest Expense
2,300.00
9,136.66
15,193.55
466.67
466.67
6,751.22
2,000.00
16,000.00
1,040.28
832.16
1,997.70
4,391.52
1,599.92
3,865.30
2,666.66
3,345.58
626.96
933.34
760.84
953.34
1,493.92
1,427.36
2,813.67
2,666.68
5,333.32
2,666.68
3,271.14
5,200.00
666.68
5,066.68
3,333.32
1,333.32
7,962.20
1,066.68
6,000.00
2,133.32
1,333.32
2,530.84
13,333.32
7,200.00
1,333.32
5,333.32
666.68
2,666.68
2,000.00
828.36
666.68
800.00
2,666.68
4,000.00
5,333.32
9,333.32
400.00
833.35
2,000.00
2,316.65
6,401.05
2,791.75
2,037.00
16,333.35
1,742.45
18,857.50
5,579.55
3,091.35
6,666.65

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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4,192.00
1,285.65
11,298.75
2,071.20
1,330.70
4,085.75
1,056.60
2,157.93
4,775.35
8,376.25
1,632.18
13,125.00
3,266.69
3,319.98
11,536.00
3,446.63
7,400.03
11,999.97
4,331.25
2,279.97
3,199.98
38,187.84
500.00
6,075.00
4,800.00
1,500.00
424.32
890.68
1,200.00
1,233.77
1,092.33
6,999.99
4,936.89
2,333.31
8,250.00
9,166.63
11,149.62
20,000.00
5,220.00
37,999.98

r 6,194.70
10,541.70
27,000.00
3,134.97
11,000.00
25,200.00
2,500.02
100.00
900.03

10,000.00
18,619.44
1,999.98
1,034.45
7,875.00
2,400.00
45,833.37
-3,750.00
1,800.00
19,687.56
22,500.00
2,193.31
8,400.00
1,433.35
1,000.02
7,439.97
5,666.72

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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1,000.02
1,000.02
1,333.34
4,145.34
1,666.65
8,000.08
16,256.71
2,500.02
6,600.06
1,649.97
1,049.04
4,999.98
2,344.98
2,500.02
17,100.00
6,931.19
3,896.00
6,140.16
10,984.20
7,679.97
2,666.66
7,999.98
748.80
1,894.74
1,350.00
2,557.50
14,542.04
3,660.52
4,999.98
12,000.00
1,249.98
7,101.30
10,981.70
2,053.33
19,199.97
27,608.95
3,626.64
3,600.00
54,147.80
4,050.00
15,000.03
17,961.75
2,000.00
3,583.35
3,000.00
1,000.00
3,880.71
299.97
1,200.00
9,166.65
7,200.00
7,771.86
1,739.97
6,733.31
848.25
1,999.98
5,316.02
1,103.39
820.51

14,250.00
2,000.00
1,994.39
2,000.00
3,415.86
8,077.53
1,800.00

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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2,324.97
1,766.25
-741.67
9,438.70
2,500.02
3,750.03
10,250.34
13,666.65
1,102.50
19,931.32
5,500.00
6,600.00
9,666.63
29,999.97
10,200.00
14,214.56
3,208.37
17,837.28
3,823.65
1,200.00
3,199.98
15,583.33
1,760.00
4,934.97
2,500.02
1,392.36
6,296.51
27,500.00
5,100.00
10,829.97
1,000.02
627.21
4,999.98
6,500.04
7,499.97
3,000.00
1,166.69
10,000.02
14,829.39
3,499.98
2,340.00
3,048.03
4,760.00
2,537.64
7,499.97
1,334.97
1,477.53
1,800.00
6,707.00
8,333.30
3,333.35
15,000.00
5,958.36
8,028.27
1,556.19
13,333.40
2,250.00
2,333.32
0.00

3,000.00
6,666.65
3,013.02
4,172.13
5,999.94
4,750.02
6,000.03

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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8,750.00
6,246.05
7,145.28
7,500.00
9,386.41
600.00
7,166.65
39,875.00
4,002.00
6,000.00
23,937.19
21,540.03
4,002.00
1,041.65
2,300.00
8,500.00
11,647.75
4,500.00
4,219.60
1,458.31
2,062.50
55,673.50
1,500.00
12,167.29
6,508.93
37,335.57
2,459.97
2,240.00
8,919.99
1,752.00
3,420.00
13,000.00
1,109.97
2,062.50
2,599.98
6,000.03
8,526.30
27,884.95
9,084.95
619.68
609.99
4,522.50
3,000.00
35,000.00
6,666.68
4,133.32
529.69

10,747.33
5,600.03
1,620.00
3,249.96
2,012.04
10,787.70
6,000.00
10,000.02
5,000.00
1,200.00
1,800.00
4,835.15
7,599.42
4,230.00
7,296.00
9,000.00
9,690.03
4,800.00
2,914.00

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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1,925.28
4,000.00
13,625.00
7,733.34
12,000.06
2,800.00
3,523.96
9,168.02
10,000.02
7,259.94
620.01

11,724.14
2,975.01
1,406.64
7,320.00
1,000.02
5,333.30
1,874.97
1,000.00
4,999.98
1,249.98
9,166.63
5,600.00
6,209.19
7,000.00
24,030.06
416.67
2,030.00
1,800.00
4,000.02
26,500.02
1,602.00
2,503.34
1,000.02
7,687.53
8,083.31
3,000.00
12,299.94
9,979.98
11,250.00
1,000.02
10,584.52
4,000.02
8,545.80
6,995.97
5,833.31
1,000.02
499.98
6,000.00
6,000.00
7,350.03
7,892.28
3,564.00
4,866.66
1,333.35
1,916.28
2,333.38
4,999.98
2,912.91
5,000.00
1,000.00
60,000.00
4,999.98
1,000.02
300.00
2,341.32

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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1,583.33
3,750.00
6,750.00
9,000.00
22,500.00
9,371.50
1,600.02
22,007.74
2,555.58
3,750.03
1,833.37

104,050.01
8,862.03
6,250.02
2,128.10
6,000.03
7,083.80
499.98
3,333.36
16,666.70
8,946.67
5,371.08
5,488.32
5,488.32
2,520.00
799.98
4,124.97
1,000.02
2,200.00
4,002.00
2,555.05
29,544.04
7,530.11
7,992.56
3,199.98
4,583.37
18,000.00
22,399.63
7,999.98
15,638.30
2,025.00
2,025.00
17,995.26
15,900.00
27,500.00
8,333.30
11,192.05
9,000.00
1,833.37
3,433.33
45,721.50
4,999.98
2,333.31
3,000.00
2,899.98
8,579.97
9,249.96
1,946.52
4,000.02
3,229.80
2,548.35
13,200.00
2,236.02
24,999.99
1,999.98
2,666.70

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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1,999.98
3,733.30
16,071.39
7,400.00
3,901.67
2,700.00
2,445.08
4,000.02
2,083.35
11,218.89
15,000.03
4,102.21
3,060.00
17,550.00
4,488.90
11,000.00
2,850.03
12,502.02
4,500.00
4,147.62
6,000.00
4,002.00
400.00
6,250.02
41,566.70
4,583.37
4,583.32
14,742.72
6,479.97
3,928.70
7,500.00
47,681.28
41,000.00
59,500.00
16,425.44
7,916.65
3,799.98
3,750.00
5,996.07
31,010.00
4,252.50
7,636.62
1,000.02
11,250.00
1,376.25
4,003.02
19,000.00
5,917.20
1,833.37
19,269.16
2,117.50
35,708.56
18,405.00
10,447.60
7,350.00

135,409.30
698.04

17,445.50
-198.03

32,083.97
14,999.94
22,000.00
5,125.05
4,950.00
1,466.63
3,750.03

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019

Page 10

Case 8:20-cv-00325-MSS-AEP   Document 7-3   Filed 02/11/20   Page 26 of 35 PageID 446



Jan 1 - Nov 18, 19

2,500.02
9,520.02
9,250.02
4,000.02
12,000.00
1,999.98
2,666.66
500.00

21,250.01
5,026.70
36,000.00
1,999.98
27,960.00
10,406.60
13,597.99
9,041.22
3,300.00
16,167.28
2,810.57
13,500.00
1,600.02
3,663.18
6,000.03
5,208.38
10,000.02
15,500.00
499.60
8,053.97
15,750.00
4,065.72
6,964.76
10,266.70
56,674.36
4,133.34
7,905.02
3,863.70
1,546.80
1,333.33
32,538.00
400.00
3,521.61
3,187.44
7,492.50
32,282.97
333.33
5,885.64
9,619.47
24,925.00
37,199.97
6,000.00
0.00

8,000.01
4,000.00
22,266.66
416.66

60,000.00
4,000.02
6,000.00
17,242.21
2,600.00
12,003.06
825.03
1,275.03
2,458.32
5,795.69
8,590.02

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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15,003.00
1,800.00
4,002.00
2,693.76
59,691.68
10,125.00
4,100.00
12,499.98
4,000.02
1,052.10
206.89

11,689.34
4,999.98
1,781.22
1,500.00
29,499.73
4,928.33

Interest Expense - Other 564,554.33

Total Interest Expense 5,463,394.35

Landscape Services 67,366.15
License and permits 4,058.75
Make Ready Clean 200.00
Meals and Entertainment 63.95
Office Expense

Office Supplies 1,293.68
Office Expense - Other 2,704.30

Total Office Expense 3,997.98

Pest Control 35,430.26
Pool Services 25,424.08
Postage and delivery 243.82
Professional Fees

Accounting Fees 23,800.00
Architecture Fees 1,454.00
Background Check 170.00
Consulting fees 15,715.00
Eviction fees 1,809.94
Inspection 70.00
Legal Fees -6,062.05
Management fees 2,235,000.00

Surveying Fees 3,130.00

Total Professional Fees 2,275,086.89

Reconciliation Discrepancies -2,047.75
Repairs and Maintenance 202,229.36
Security 151.68
Small Tools and Equipment 50.00
Sofware Expense 6,771.35
Stripe Payment Fee 27,128.73
Tax expense

Tax Penalty & Fees 713.09
Tax expense - Other 3,532.04

Total Tax expense 4,245.13

Taxes - Personal Property 10,256.71
Taxes - Property 259,832.16

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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Utilities
Utilities Other 601.78
Cable & Internet 26,358.98
Electricity 52,061.16
Garbage 0.00
Water & Sewer 74,048.69
Utilities - Other 3,542.36

Total Utilities 156,612.97

Website Expense 15,202.33
Weekly Daily Fee 35,780.00

Total Expense 9,073,758.56

Net Ordinary Income -5,817,109.73

Other Income/Expense
Other Income

Tax allowance 951.34
Gain/(Loss) on property sale

Selling Expenses (Contra) -4,500.00
Gain/(Loss) on property sale - Other 95,409.20

Total Gain/(Loss) on property sale 90,909.20

Total Other Income 91,860.54

Other Expense
Ask My Accountant -128,072.34
Commission Paid On Investments -86,494.57

Total Other Expense -214,566.91

Net Other Income 306,427.45

Net Income -5,510,682.28

8:13 AM Equialt Fund, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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Ordinary Income/Expense
Income

Appliance Rental Income 976.00
Background Check Income 2,640.00
Damage & Travel Protect Income 78.84
Forfeited SECD Income 2,300.00
Insurance Service Income 3,866.50
Late Fee Income 15,700.00
NSF Fee Income 600.00
Rental Income

Tenant Displacement Credit -2,361.00
Rental Income - Other 993,965.44

Total Rental Income 991,604.44

Returned Check Charges 1,700.00
Short Term Rental

Short Term Rental Cleaning 1,869.92
Short Term Rental - Other 7,616.96

Total Short Term Rental 9,486.88

Tenant Eviction Income 630.18

Total Income 1,029,582.84

Gross Profit 1,029,582.84

Expense
Adversiting/Marketing 80.00
Advertising and Promotion 120.00
Airbnb Service Fee -467.89
Appliances -25.00
Bank Service Charges

Late Fee 40.00
Bank Service Charges - Other 197.80

Total Bank Service Charges 237.80

Cleaning Expenses 6,380.00
Dolores Diehl & Cheree Myers 1,000.00
Frederick Waldron 500.01
Harold & Sandra Abramowski 5,684.04
Harunori Ilzuka 8,000.00
HOA Dues 42,626.92
Homeaway service fee 62.68
Insurance Expense 31,591.96

Interest Expense
16,989.76
2,219.20
5,000.00
32,025.00
4,485.00
3,000.00
4,666.66
4,296.00
7,846.63
1,600.00
3,225.00
3,333.36
6,666.72
999.99
1,760.00
12,208.35
2,625.03
6,000.00
2,625.00

11:40 AM Equilt Fund II, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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6,751.84
922.35
200.00
4,266.64
9,166.74
1,355.28
24,000.00
2,689.00
9,000.00
3,420.00
280.08
2,134.00
4,800.00
27,500.00
10,000.00
13,566.63
1,197.49
28,076.00
1,278.00
5,333.36
21,437.52
4,000.02
1,500.00
18,163.83
4,583.37
166.67
918.78
1,265.67
1,690.68
2,653.75
0.00

13,800.00
400.00
1,307.13
6,666.72
1,390.92
40,341.64
17,536.36
2,062.50
3,375.00
5,333.36
6,070.71
7,000.00
9,600.00
12,000.00
5,879.19
10,675.00
10,163.04
333.34
8,250.00
1,666.72
2,200.00
2,251.37
286.00

30,000.00
6,827.37
13,333.36
6,000.00
36,272.50
7,875.00
1,166.67
533.34
3,333.36
2,025.00
3,333.36
3,809.41

11:40 AM Equilt Fund II, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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16,500.00
3,333.36
4,216.74
5,625.00
8,166.69
2,666.64
400.00

57,500.00
60,937.50
23,625.00
2,666.64
14,666.63
8,098.40
2,400.00
400.00
6,666.72
3,333.35
9,166.74
8,000.02
3,750.00
25,312.50
9,600.00
3,844.96
3,333.36
15,250.00
6,666.72
2,250.00
26,666.64
333.34

12,000.00
3,333.36
19,128.82
12,800.00
9,333.38
9,666.72
12,375.00
8,250.00
6,000.00
15,000.03
400.00
3,642.87
4,583.37
1,500.00
8,000.00
1,548.40
3,300.00
7,999.99
14,000.00
2,291.08
9,000.00
3,750.00
10,312.50
1,950.00
3,333.36
884.34

30,000.00
1,333.36
48,427.50
4,583.37
7,000.00
12,666.72
1,180.00
750.00

19,552.50
19,794.17
7,012.50

11:40 AM Equilt Fund II, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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1,819.94
5,310.00
6,000.00
46,666.72
1,943.48
12,851.74
2,376.48
821.92

44,127.00
12,000.00
21,979.21
2,325.00
4,612.49
2,062.00
1,800.00
900.00

10,315.92
8,250.00
8,708.37
1,333.36
10,455.10
1,545.52
3,946.64
6,187.50
5,218.80
2,255.96
6,352.50
14,650.00
381.74
1,145.22
5,420.58
15,381.52
847.88
1,333.34
2,250.00
2,599.43
2,237.27
333.33
3,333.36
8,250.00
1,667.00
6,904.59
487.50
9,750.00
6,503.86
4,125.00
8,000.00
3,000.00
6,930.00
6,542.89
10,000.00
3,480.00
15,383.87
6,000.00
6,054.88
4,500.00
6,187.50
12,375.00
1,333.34
5,000.00
4,125.00
2,666.64
16,000.00

0.00
7,666.72
6,000.00

11:40 AM Equilt Fund II, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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3,000.00
666.67

31,041.70
2,133.36
9,166.74
10,000.00
1,787.50
6,000.00
1,500.00
12,000.00
4,583.37
5,333.36
3,854.20
3,000.00
9,166.74
14,000.00
8,458.40
2,400.00
8,616.00
5,333.36
5,697.34
6,666.72
4,583.37
4,583.37
8,361.36
14,400.00
1,980.00
6,000.00
12,000.00
2,981.36
3,547.20
18,000.00
1,999.98

156,000.00
750.00
1,333.36
9,487.50
8,100.01
333.34
1,600.00
3,247.31
1,205.36
1,400.00

Interest Expense - Other 97,970.74

Total Interest Expense 2,254,330.89

John & Maria Celli 999.99
Landscaping 58,797.59
Licenses & Permits 599.04
Management Fees 1,425,000.00
Martin Karlow Roth 266.25
Pat Harman IRA 1,444.40
Paul & Susan De Laurentis 2,833.34
Pest Control 14,619.28
Pool Services 1,601.78
Postage and Delivery -159.69

11:40 AM Equilt Fund II, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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Professional Fees
Accounting Fees 16,550.00
Attorney Fees 43,032.47
Consulting Fees 1,200.00
Eviction Fees 4,039.08
Inspection 551.40
Survey Fees 840.00
Tax Preparation Fees 2,510.64
Tax Title Fees 3,780.00
Professional Fees - Other 500.00

Total Professional Fees 73,003.59

Property Taxes 84,599.36
Reconciliation Discrepancies 2,977.28
Repairs and Maintenance 113,804.35
Service Fee 208.38

1,333.32
3,999.99
3.24

Tax Expense 2,510.02
Ted Koch 14,306.01
Tenant Displacement 123.10
Transportation Expense 400.00
Utilities

Cable/Internet 3,410.22
Electric 9,590.54
Other Utility Charges 1,038.94
Waste & Recycling 2,967.04
Water & Sewage 26,596.00
Utilities - Other 7,783.42

Total Utilities 51,386.16

Website Expense 4,924.80

Total Expense 4,209,702.99

Net Ordinary Income -3,180,120.15

Other Income/Expense
Other Income

Gain or loss on sale 31,887.26
Interest Income 82,805.19
Other Income 2,572.26

Total Other Income 117,264.71

Other Expense
Ask My Accountant -126,366.15
Commission Paid 256,259.00

Total Other Expense 129,892.85

Net Other Income -12,628.14

Net Income -3,192,748.29

11:40 AM Equilt Fund II, LLC
11/18/19 Profit & Loss
Accrual Basis January 1 through November 18, 2019
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Certified Copy 

12/30/2019 10:38:22 AM 

Work Order Number: W2019123000180 

Reference Number: 20190383183

Through Date: 12/30/2019 10:38:22 AM

Corporate Name: EQUIALT FUND, LLC

The undersigned filing officer hereby certifies that the attached copies are true and exact 

copies of all requested statements and related subsequent documentation filed with the  

Secretary of State’s Office, Commercial Recordings Division listed on the attached report.

Document Number Description Number of Pages

20110382785-17 Articles of Organization 3 

20150224332-84 Annual List 1 

20160220229-66 Annual List 1 

20180221251-04 Annual List 1 

20140505790-63 Annual List 1 

20120267762-25 Annual List 1 

20130326577-56 Annual List 1 

20110397199-22 Initial List 1 

20170232633-39 Annual List 1 

20190199281-92 Annual List 1 

20190200413-42 Noncommercial Registered Agent-Statement of Change 1 

20140505791-74 Noncommercial Registered Agent-Statement of Change 1 

     

 

BARBARA K. CEGAVSKE 
Secretary of State 

  
  

KIMBERLEY PERONDI 
Deputy Secretary for 

Commercial Recordings 

STATE OF NEVADA 

  
OFFICE OF THE 

SECRETARY OF STATE 

Commercial Recordings Division 
202 N. Carson Street 

Carson City, NV 89701 
Telephone (775) 684-5708 

Fax (775) 684-7138  
North Las Vegas City Hall 

2250 Las Vegas Blvd North, Suite 400 
North Las Vegas, NV 89030 
Telephone (702) 486-2880 

Fax (702) 486-2888 
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Certified By: Paul Reyes 

Certificate Number: B20191230473134
You may verify this certificate 

online at  http://www.nvsos.gov 

Respectfully,

 
BARBARA K. CEGAVSKE  

Nevada Secretary of State 

 

 

BARBARA K. CEGAVSKE 
Secretary of State 

  
  

KIMBERLEY PERONDI 
Deputy Secretary for 

Commercial Recordings 

STATE OF NEVADA 

  
OFFICE OF THE 

SECRETARY OF STATE 

Commercial Recordings Division 
202 N. Carson Street 

Carson City, NV 89701 
Telephone (775) 684-5708 

Fax (775) 684-7138  
North Las Vegas City Hall 

2250 Las Vegas Blvd North, Suite 400 
North Las Vegas, NV 89030 
Telephone (702) 486-2880 

Fax (702) 486-2888 
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Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0295022011-4
Filing Number
20110382785-17
Filed On
05/23/2011
Number of Pages
3
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 Filed in the Office of
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 State Of Nevada
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E0295022011-4
Filing Number
20150224332-84
Filed On
05/18/2015
Number of Pages
1
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 State Of Nevada

Business Number
E0295022011-4
Filing Number
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Filed On
05/16/2016
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 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0295022011-4
Filing Number
20180221251-04
Filed On
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Secretary of State            
State Of Nevada

Business Number
E0295022011-4
Filing Number
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Filed On
07/14/2014
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State Of Nevada
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E0295022011-4
Filing Number
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Filed On
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State Of Nevada
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Filing Number
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Number of Pages
1

Case 8:20-cv-00325-MSS-AEP   Document 7-4   Filed 02/11/20   Page 16 of 87 PageID 471



 

 

  CERTIFICATE OF EXISTENCE  
WITH STATUS IN GOOD STANDING 

 

I, Barbara K. Cegavske, the duly qualified and elected Nevada Secretary of State, do hereby certify that 
I am, by the laws of said State, the custodian of the records relating to filings by corporations, non-profit 
corporations, corporations sole, limited-liability companies, limited  partnerships, limited-liability 
partnerships and business trusts pursuant to Title 7 of the Nevada Revised Statutes which are either 
presently in a status of good standing or were in good standing for a time period subsequent of 1976 and 
am the proper officer to execute this certificate.  

 

I further certify that the records of the Nevada Secretary of State, at the date of this certificate, 
evidence, EQUIALT FUND, LLC, as a DOMESTIC LIMITED-LIABILITY COMPANY (86) duly 
organized under the laws of Nevada and existing under and by virtue of the laws of the State of Nevada 
since 05/23/2011, and is in good standing in this state.  

 

Certificate Number: B20191230473145  
You may verify this certificate 

online at http://www.nvsos.gov 

IN WITNESS WHEREOF, I have hereunto set my 
hand and affixed the Great Seal of State, at my  
office on  12/30/2019.  

 
  

Secretary of State  
BARBARA K. CEGAVSKE
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PRIVATE PLACEMENT MEMORANDUM

EQUIALT FUND, LLC

$50,000,000

10% DEBENTURES

MINIMUM PURCHASE: $25,000

EQUIALT FUND, LLC, a Nevada linuted liability company (the "Company"), organized
under the Nevada Limited Liabihty Company Act, hereby offers (the "Offering"), by and through its
Manager, up to Fifty Million Dollars ($50,000,000) in 10% Debentures ( the "Securities") of the
Company. EQUIALT, LLC, a Nevada limited liability company, is the Manager (the "Manager") of
the Company. The securities referred to herein are being offered on a best efforts basis to residents of
Arizona, California, Florida and Nevada, and may be offered in other states.

DATE OF THIS PRIVATE PLACEMENT MEMORANDUM: June 20,2011

INVESTMENT IN THE SECURITIES INVOLVES A HIGH DEGREE OF RISK.

INVESTORS WILL BE REQUIRED TO REPRESENT THAT THEY ARE FAMILIAR WITH
AND UNDERSTAND THE TERMS OF THE OFFERING (SEE "RISK FACTORS," "CONFLICTS
OF INTEREST" AND "COMPENSATION AND FEES TO THE MANAGER AND
AFFILIATES.").

THE SECURITIES HAVE NOT BEEN REGISTERED WITH NOR APPROVED OR

DISAPPROVED BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION
("COMMISSION") NOR HAS THE COMMISSION PASSED UPON THE ACCURACY OR
ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO THE CONTRARY IS
A CRIMINAL OFFENSE.

THIS OFFERING HAS NOT BEEN APPROVED OR DISAPPROVED UNDER

APPLICABLE STATE SECURITIES LAWS, BY THE SECURITIES DIVISION OF
CORPORATIONS, SECURITIES REGULATION DIVISION ("DIVISION"), NOR HAS THE
DIVISION REVIEWED OR PASSED UPON THE ACCURACY OF THIS OFFERING. ANY

REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

DURING THE COURSE OF THE OFFERING AND PRIOR TO SALE, EACH OFFEREE
OF THE SECURITIES AND HIS ADVISOR(S) ARE INVITED TO ASK QUESTIONS OF AND
OBTAIN ADDITIONAL INFORMATION FROM THE MANAGER CONCERNING THE TERMS

AND CONDinONS OF THE OFFERING, THE COMPANY, THE DEBT TO BE OWED BY THE
COMPANY AND ANY OTHER RELEVANT MATTERS (INCLUDING, BUT NOT LIMITED
TO, ADDITIONAL INFORMATION TO VERIFY THE ACCURACY OF THE INFORMATION
SET FORTH HEREIN), TO THE EXTENT THE MANAGER POSSESSES SUCH
INFORMATION OR CAN ACQUIRE IT WITHOUT UNREASONABLE EFFORT OR EXPENSE.

VGI 164167v2 04/26/13
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OFFEREES OR ADVISORS HAVING QUESTIONS OR DESIRING ADDITIONAL
INFORMATION SHOULD CONTACT THE MANAGER.

THIS MEMORANDUM DOES NOT CONTAIN AN UNTRUE STATEMENT OF A
MATERIAL FACT OR OMIT TO STATE A MATERIAL FACT NECESSARY TO MAKE THE
STATEMENTS MADE, IN LIGHT OF THE CIRCUMSTANCES UNDER WHICH THEY WERE
MADE, NOT MISLEADING. IT CONTAINS A FAIR SUMMARY OF THE MATERIAL TERMS
OF DOCUMENTS PURPORTED TO BE SUMMARIZED HEREIN. THIS MEMORANDUM
CONTAINS SUMMARIES OF CERTAIN DOCUMENTS, THAT ARE BELIEVED TO BE
ACCURATE, BUT REFERENCE IS HEREBY MADE TO THE ACTUAL DOCUMENTS,
COPIES OF WHICH ARE ATTACHED HERETO OR ARE AVAILABLE AT THE OFFICE OF
THE MANAGER, FOR COMPLETE INFORMATION CONCERNING THE RIGHTS AND
OBLIGATIONS OF THE PARTIES HERETO. ALL SUCH SUMMARIES ARE QUALIFIED IN
THEIR ENTIRETY BY THIS REFERENCE, AND NOTHING IN THIS MEMORANDUM SHALL
EXTEND THE LIABILITY UNDER ANY SUCH DOCUMENTS OF ANY OF THE PARTIES
HERETO. ALL DOCUMENTS RELATING TO THE OFFERING WILL BE MADE AVAILABLE
TO THE OFFEREE NAMED BELOW AND/OR HIS ADVISOR(S) UPON REQUEST.

THE OFFERING CAN BE WITHDRAWN AT ANY TIME BEFORE CONSUMMATION
AND IS SPECIFICALLY MADE SUBJECT TO THE CONDITIONS DESCRIBED IN THIS
MEMORANDUM. IN CONNECTION WITH THE OFFERING AND SALE OF THE
SECURITIES, THE MANAGER RESERVES THE RIGHT, IN ITS SOLE DISCRETION, TO
REJECT ANY SUBSCRIPTION IN WHOLE OR IN PART OR TO AT.TOT TO ANY
PROSPECTIVE INVESTOR LESS THAN THE SECURITIES SUBSCRIBED FOR BY SUCH
PROSPECTIVE INVESTOR.

SINCE THERE ARE SUBSTANTIAL RESTRICTIONS ON THE TRANSFERABILirY
OF THE SECURniES, EACH OFFEREE MUST ASSUME THAT HE WILL BEAR THE
ECONOMIC RISK OF HIS INVESTMENT FOR AN INDEFINITE PERIOD. THE SECURITIES
MAY NOT BE TRANSFERRED WIIHOUT THE PRIOR WRUTEN CONSENT OF THE

REMAINING MEMBERS. IN ADDITION, SECURIIIES ARE NOT REGISTERED FOR SALE
TO THE PUBLIC UNDER THE SECURITIES ACT OF 1933 OR THE SECURITIES LAWS OF

ANY STATE AND THE SECURITIES MAY BE SOLD, TRANSFERRED OR OTHERWISE
DISPOSED OF BY AN INVESTOR ONLY IF, AMONG OTHER THINGS, THE SECURITIES
ARE REGISTERED OR, IN THE OPINION OF COUNSEL TO THE COMPANY,
REGISTRATION IS NOT REQUIRED UNDER SUCH LAWS.

THIS MEMORANDUM HAS BEEN PREPARED SOLELY FOR THE USE OF PERSONS

WHO MAY WANT TO PURCHASE SECURHIES AND DELIVERY THEREOF CONSTIIUTES

AN OFFER ONLY IF THE NAME OF AN OFFEREE APPEARS IN THE APPROPRIATE SPACE

PROVIDED BELOW AND IF THE PERSON SO NAMED MEETS THE SUITABILITY

STANDARDS SET FORTH UNDER "QUALIFICATION OF INVESTORS." ANY
DISTRIBUTION OF THIS MEMORANDUM TO ANY PERSON OTHER THAN THE OFFEREE

NAMED BELOW (OR TO THOSE INDIVIDUALS WHOM HE RETAINS TO ADVISE HIM
WITH RESPECT THERETO) IS UNAUTHORIZED AND ANY REPRODUCTION OF THIS

VGl 164167v2 04/26/13
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MEMORANDUM IN WHOLE OR IN PART, OR THE DIVULGENCE OF ANY OF ITS
CONTENTS, WITHOUT THE PRIOR WRITTEN CONSENT OF THE MANAGER, IS
PROHIBITED.

NO REPRESENTATIONS OR WARRANTIES OF ANY KIND ARE INTENDED TO BE
MADE IN THIS MEMORANDUM OR SHOULD BE INFERRED THEREFROM WITH

RESPECT TO THE ECONOMIC RETURN OR THE TAX TREATMENT WHICH MAY
ACCRUE TO THE INVESTOR. NO ASSURANCE CAN BE GIVEN THAT EXISTING TAX

LAWS WILL NOT BE CHANGED OR INTERPRETED ADVERSELY, EIFHER OF WHICH
MAY DENY THE INVESTORS ALL OR A PORTION OF THE TAX TREATMENT
CONSIDERED HEREIN. PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE
CONTENTS OF THIS MEMORANDUM AS LEGAL, TAX OR INVESTMENT ADVICE. EACH
INVESTOR SHOULD CONSULT HIS OWN ATTORNEY, ACCOUNTANT AND OTHER
ADVISORS AS TO LEGAL, TAX AND RELATED MATTERS CONCERNING A PURCHASE
BY HIM OF A DEBENTURE.

NO OFFERING LITERATURE OR ADVERTISING IN WHATEVER FORM WILL OR
MAY BE EMPLOYED IN THE OFFERING EXCEPT FOR THIS MEMORANDUM AND
STATEMENTS CONTAINED OR DOCUMENTS SUMMARIZED HEREIN. NO PERSON HAS
BEEN AUTHORIZED TO MAKE ANY REPRESENTATIONS, OR GIVE ANY INFORMATION,
WUH RESPECT TO THE SECURIIIES, EXCEPT FOR INFORMATION CONTAINED OR
REFERRED TO HEREIN.

Name of Offeree: Memorandum Number:
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These securities are offered subject to (a) prior sale, (b) approval of counsel, (c) the right to
terminate the offer without prior notice or to reject any subscription, and (d) certain other conditions.

QUALIFICATION OF INVESTORS

Each Debenture requires a minimum investment of $25,000, provided, however, the Company
reserves the right to accept subscriptions for a lesser amount. Additional investment may be made in
increments of $5,000.

Investment in the Securities offered hereby involves risk and is suitable only for persons of
financial means who have provided for liquidity in their other investments. No Securities will be sold
to Investors who will not warrant and represent to the Company and the Manager (and unless the
Manager shall have reasonable grounds to believe) that such offeree has such knowledge and expertise
in financial and business matters, is capable of evaluating the merits and risks of the prospective
investment and is able to bear the economic risks of the investment, or altematively, that such
Investor's legal or financial representative has such knowledge and expertise about financial and
business matters and is capable of evaluating the merits and risks of the investment together with the
Investor having the abihty to bear the economic risks of the investment. In either case, the Investor
must also warrant and represent to the Company and the Manager that he is acquuing the Securities for
his own account.

Each Investor must satisfy the Manager that the Investor can bear a total loss of his investment.
Each Investor will be required to represent that he is acquiring the Securities being purchased by him
for investment and for his own account, and not with a view to resale or distribution. Resale of the
Securities is subject to extensive restrictions (see "SUMMARY OF THE OFFERING"). It is not
expected that any pubhc market for the resale of the Securities will develop.

GLOSSARY OF TERMS

"Act" - the Securities Act of 1933, as amended.

"Affihate" - (i) any person directly or indirectly controlling, controlled by or under common
control with another person, (ii) a person owning or controlling 10% or more of the outstanding voting
securities of such other person, (iii) any officer, director, partner or employee of such person and (iv) if
such other person is an officer, director, partner or employee, any company for which such person acts
in any such capacity.

"Agreement" - the Operating Agreement of the Company, as such may be amended from time
to time.

"Debenture" - the 10% Debentures offered to Investors herein.

"Manager" - this Company's Manager: EQUIALT, LLC or its successor(s) as determined by
the Agreement.

"Memorandum" - this Private Placement Memorandum.

EquiAltFund PPM 6/17/11
VGl 164167v2 04/26/13

Case 8:20-cv-00325-MSS-AEP   Document 7-4   Filed 02/11/20   Page 23 of 87 PageID 478



"Company" - this limited liability company: EQUIALT FUND, LLC, a Nevada limited
liability company.

"Investor(s)" - prospective purchasers of Debentures in the Company.

"Project" - the proposed business of the Company (i.e., acquiring, improving and/or selling
distressed real property).

"Reserves" - all reserves established by the Manager in its sole discretion for the Company's
purposes, including, but not limited to, operating expenses and other working capital needs, liabilities,
and taxes.

SUMMARY OF THE OFFERING

This summary of certain provisions of the Memorandum is intended only for a quick reference
and is not intended to be complete. This Memorandum describes in detail numerous aspects of the
transaction which are material to Investors, including those summarized below, and this Memorandum
and the accompanying Exhibits must be read in their entirety by reference to the full text of this
Memorandum and the underlying documents.

The Offering.

The Memorandum describes an offering (the "Offering") to prospective Investors of 10%
Debentures issued by EQUIALT FUND, LLC, a limited liability company formed under the laws of
the State of Nevada.

The Comnanv.

EQUIALT FUND, LLC (the "Company"), a Nevada limited hability company, was formed as
of May 23, 2011, when its Articles of Organization were filed with the Nevada Secretary of State's
OflSce pursuant to the Nevada Limited Liabihty Company Act as adopted by the State of Nevada. The
office of the Company is located at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145.

The Manager.

The Manager of the Company is EQUIALT, LLC, a Nevada limited liability company (See
"THE MANAGERS").

Purpose of the Offering.

The purpose of this Offering is to secure capital in order to enable the Company to purchase,
improve, lease and/or dispose of distressed real property, enter into opportunistic loan transactions
an^or engage in other ventures. (See "MANAGEMENT OF THE COMPANY" and
"INVESTMENT OBJECTIVES".)

EquiAlt Fund PPM 6/17/11
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Investment Objectives.

The primary investment objective of the Company shall be to purchase and sell single family
properties in certain distressed real estate markets in the U.S. and participate in opportunistic lending in
the U.S.

Securities Being Offered.

An aggregate of up to $50 milhon in 10% Debentures of the Company are being offered. The
Securities shall be offered on a best efforts basis scheduled to close on or before December 31, 2011.
The minimum subscription accepted by the Company will be for $25,000, and additional investment
may be made in increments of $5,000. (See "Allocation of Benefits" below.) Under no circumstances
will the Company admit more than thirty-five (35) non-accredited Investors as computed under Rule
501 of Regulation D promulgated under the Act. The Offering will terminate on a date to be
determined by the Manager on or prior to December 31, 2011, provided the Manager shall have the
right to extend the Offering indefinitely.

Selling Agent.

Securities are being offered directly through the Company. The Company may utilize the
services of one or more registered broker/dealers or other financial intermediaries. In such cases, the
Company may pay commissions or fees of up to 12% to such persons.

The pxu-chase price is payable by Investors in full by cash.

Risk Factors.

The purchase of Securities involves a high degree of risk to the Investor including certain risks
relating to regulatory, operating, tax and investment matters. (See "RISK FACTORS.")

Allocation of Benefits.

a) Profits, Losses and Net Cash Flow.

The Company does not anticipate substantial profits, losses or Net Cash Flow until assets are
sold.

b) Net Proceeds fi-om Refinancing, Sale or upon Termination of the Company.

In the event that the Company disposes of substantially all of its assets, the Company shall be
obligated to satisfy all of its debts, including without limitation the Debaitures, prior to any distribution
of cash to its members.

Management of the Project.

The Project will be managed by the Company through EQUIALT, LLC, the Company's
Manager.
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Compensation and Fees to Manager.

The Manager will receive Management Fees as set forth in the Operating Agreement and
described more fiilly below. (See "COMPENSATION AND FEES TO MANAGER AND
AFFILIATES.")

No Tax Ruling.

The Company will not seek a ruling from the Intemal Revenue Service (the "IRS") as to any
aspects of the Offering and will rely on the opinion of the Manager and its legal counsel with respect to
its classification as a limited Uability company for Federal income tax purposes. (See "RISK
FACTORS - TAX RISKS.")

Management and Control of the Companv.

The Manager will be responsible for the management and control of the Company.
EQUIALT, LLC will serve as the initial Manager.

Distributions to Investors.

The Manager does not anticipate cash distributions from operations of the Company. (See
"SOURCES AND USES OF FUNDS.") Each Investor wiU receive payments pursuant to the terms of
the Debentures.

Status of Investor.

Each Investor will be a creditor of the Company pursuant to the terms of the Debenture (See
"EXHIBIT A.")

Further Investigation.

Statements contained in this Siunmary or elsewhere in the Private Placement Memorandum as
to the contents of the other offeiing documents are not necessarily complete and each such statement is
deemed to be quahfied and amphfied in aU respects by the provisions of such agreements and
documents, copies of which are either attached hereto or are available upon reasonable notice for
examination by offerees, or their duly authorized representatives, at the office of the Manager, located
at 10161 Park Rim Drive, Suite 150, Las Vegas, Nevada 89145. Each offeree and his business and/or
tax advisors are urged to examine all agreements and documents.

THE OFFERING

While this Offering is made to various parties, it is not a registered offering under Federal
securities laws. This Offering is being made pmsuant to the private offering exemption of Section 4(2)
of the Act and/or Regulation D promulgated under the Act. This Offering is also being made in strict
compliance with the apphcable state securities laws. Each Investor must represent that he is acquiring
his Debenture ("Securities") for investment purposes only and not with a view to resale or distribution.
All Securities are offered subject to prior sale, when, as and if issued, and subject to the right of the
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Manager to reject any subscription in whole or in part. The Company will only sell Securities to
persons meeting its suitabihty standards, which the Company's Manager may determine in its sole and
absolute discretion.

METHOD OF DISTOffiUTION

This Private Placement Memorandum summarizes a proposed transaction in which Investors
will be entitled to hold a Debenture issued by EQUIALT FUND, LLC, a Nevada limited Uabihty
company.

The purpose of this Offering is to raise monies to enable the Company to purchase distressed
real property and either derive rental income therefrom or dispose of the property for a profit.

Distribution of Securities.

These securities are being offered through the Company. There is no firm commitment for the
purchase of any Securities. Sales of the Securities may be made to residents of Arizona, California,
Florida and Nevada, and possibly in other jurisdictions, all in compliance with the laws of each
jurisdiction.

RISK AND OTHER IMPORTANT FACTORS

Investment herein involves substantial risks. Investors shorrld consider the risks mentioned

elsewhere in this Private Placement Memorandum as well as the following matters:

Tax Risks.

A summary of Federal income tax provisions is included in this Memorandum. No
representation or warranty of any kind is made by the Manager, the Company, counsel to the Manager
or the Company with respect to any tax consequences relating to the Company, or the allocation of
taxable income or loss set forth in this Memorandum and each Investor should seek his own tax advice

concerning fire purchase of a Debenture.

1. Suitabilitv of the Investment to the Investor. It is expected that the Debenture will yield
taxable income to its frivestors.

2. Federal Income Tax Risks.

a. Necessitv of Obtaining Professional Advice. THERE IS NO GENERAL

EXPLANATION OF THE FEDERAL INCOME TAX ASPECTS OF INVESTMENT IN THE

COMPANY CONTAINED IN THIS MEMORANDUM, AND ACCORDINGLY, EACH
INVESTOR IS URGED TO CONSULT SUCH INVESTOR'S OWN TAX INVESTMENT AND

LEGAL ADVISORS WITH RESPECT TO SUCH MATTERS AND WITH RESPECT TO THE

ADVISABILITY OF INVESTING IN THE COMPANY. The income tax consequences of an
investment in the Company are complex, subject to varying interpretations, and may vary significantly
between Investors depending upon such personal factors such as sources of income, investment
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portfolios and other tax considerations. A Prospective Investor should consider with his professional
advisors the tax effects of his becoming a Debenture holder. Each Investor should, at his own expense,
retain, consult with and rely on his own advisors with respect to the tax effects of his investment in the
Company. In addition to considering the federal income tax consequences, each Investor should also
consider with his own advisors the state and local tax consequences of an investment in the Company.

No representations are made as to any federal, state or local tax consequences resulting from an
investment in the Company, and no assurances are given that any deduction or other federal income tax
benefits will be available to Members in the Company in the current or future years.

b. Company Tax Status. Although the Manager believes that the Company will
be treated as a partnership for federal income tax purposes, such treatment carmot be assured. The
Manager reserves the right to convert the Company to a corporation if it is in the best interests of the
Company to do so.

c. Tax Law Changes. The existence and amount of particular credits and
deductions, if any, claimed by the Company may depend upon various determinations and allocations,
characterizations of payments, and other matters which are subject to potential controversy on factual
as well as legal grounds. Changes in the Code and official interpretations thereof after the date of this
Memorandum may eliminate or reduce any perceived tax benefits from an investment in the Securities.
There can be no assurance that regulations having an adverse effect on the creditors will not be issued
in the future and enforced by the courts. Any modification or change in the Code or the regulations
promulgated thereunder, or any judicial decision, could be applied retroactively to any investment in
the Company. In view of this imcertainty. Investors are urged to consider ongoing developments in this
area and consult their advisors concerning the effects of such developments on an investment in the
Company in Ught of their ovra personal tax situations.

d. Absence of Ruling or Opinion. The Company will not seek a ruling from the
IRS or an opinion of counsel with respect to any tax matters described in this Memorandum.

Operating Risks.

LRisk of Interpretation of Real Estate Documents and Agreements. There are certain risks in

connection with any real estate acquisition resulting from the drafting and subsequent interpretation of
mortgages, deeds, leases, purchase agreements, management contracts, et cetera. Any documents
describing the Property or the legal relations thereto could be subject to various interpretations and
potential disputes. While legal counsel will review certain legal documents, it is impossible to prevent
and be secured against such various differing interpretations.

2.Risks of Real Estate Ownership. Real estate is not readily marketable. It is fixed in location
and is subject to adverse social and economic changes and uses. Carrying costs may increase beyond
the levels sustainable.

3.Results of Operations - Possible Operating Deficits. This Memorandum and the attached
Financial Projections are based upon projected results which may be greater than results obtained from
actual operations. Actual results may differ adversely for a number of reasons; including, but not
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limited to, the possibility of increases in entitlement costs, losses due to stmctural-related deficiencies
and real estate taxes, which cannot be fully recovered through increased property values and other
revenues, softness in the demand for land due to changing socio-economic conditions in die area in
which the Property is located and competition among other real estate development projects in the area.

Following the Offering, the Company may be subject to rising operating costs, although the
Company does not anticipate significant operating costs. (See "FINANCIAL PROJECTIONS -
SOURCES AND USES OF CASH".) However, there is no assurance that these funds will be
adequate. Additional capital may be raised by the Company.

4 Risk of Financing and Potential Foreclosure on Mortgage Loan. A mortgage loan may be

secured by the Property. The risk of foreclosure can arise fi-om, among other things, the failure by the
Company to meet any of the other various conditions existing in the mortgage loan documents.

Payment of principal and interest on the mortgage loan will be due on a monthly basis. It is
anticipated that these payments will be met by the Company fi-om its initial capital and revenue
sources. No assurance can be given that the funds generated by the initial capital or revenue will be
sufficient to meet the monthly payments.

5.Risk of Failure to Obtain Tnan. Although the Company does not intend to secure a loan to
purchase the Property, such a loan could be secured by the Property. In the event of a default on the
loan, the lender could foreclose upon the Property.

f, nftpendftnce Upon Issuer. The Manager has full discretion in the management of the Project
and in the management and control of the affairs of the Company, including the authority to sell less
than all or substantially all of the Company's assets for whatever consideration it deems appropriate.
Except upon the sale of all or substantially all of the Company's assets, the sale of such assets will not
result in the dissolution of the Company. The sale of all or substantially all of the Company's interests
in the Property will result in the dissolution of the Company.

The success of the operations of the Company will be dependent in large measure on the
judgment and ability of the Manager.

7.Dependabihtv of Assumptions. The description of the contemplated results of the operations
of the Company described in this Memorandum are based on various assumptions concerning many
facts over which the Company has no control, including, without limitation:

(a) The continuing advantages of certain provisions of the Federal Income Tax
laws and of certain local tax laws; and

(b) The management capabilities of the Manager.

S.Conflicts of Interest. The Manager and its affiliates are not required to devote themselves
exclusively to the affairs of the Company. Further, the Manager and its affihates may own real estate
in the same market as the Property. The Manager and its affiliates may have a conflict of interest in the
ownership of these other properties and in allocating management, services and functions between this
Company and their other present and future interests. The Manager and its affihates believe that they
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have sufficient time and staff to be fully capable of discharging their responsibilities to the Company
and to any other present or future activities.

9.Limited Transferabilitv. The Securities have not been registered under the Act, or under the
securities laws of any state, but are being offered and sold in rehance upon exemptions from
registration thereimder, including the exemptions from federal registration contained in Section 4(2) of
the Act and/or Regulation D, Rule 506 promulgated thereunder. As a consequence of the restrictions
on subsequent transfer imposed by these exemptions, the Securities may not be subsequently sold,
assigned, conveyed, pledged, hypothecated or otherwise transferred by the holder thereof, whether or
not for consideration, except in compliance with the Act and apphcable state securities laws. There
will be no public market for the Securities following termination of this Offering and it is not expected
that a pubhc market for the Securities will ever develop.

10.Company's Redemption Option. The Company has the legal right, but not the obhgation, to
repurchase the Debentures prior to their maturity date.

11.Management Decisions. The Manager is vested with the exclusive authority as to the
management and conduct of the business and affairs of the Company. The success of the Company
depends, to a large extent, upon the management decisions made by the Manager.

12. Best Efforts Offering. The Company will utilize proceeds of the Offering as and when
received. No escrow accoimt has been estabhshed for this Offering.

CONSULT YOUR OWN ATTORNEY, ACCOUNTANT AND/OR FINANCIAL CONSULTANT
FOR AN EVALUATION OF THE MERIT OF AND THE RISKS INHERENT IN THIS
INVESTMENT. EACH PROSPECTIVE INVESTOR IS RESPONSIBLE FOR ANY FEES OR
CHARGES INCURRED IN CONNECTION WITH SUCH AN EVALUATION.

SOURCES AND USES OF FUNDS

The Company is offering up to Fifty Million Dollars in Debentures.

The funds received will be used to purchase, own, improve and/or sell real property.

PROJECTED SOURCES AND USES OF CASH

The Company's sources and uses of capital are set forth below:

SOURCES:

Debentures;

TOTAL SOURCES: $50,000,000.00
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USES:

Investment in Property $45,000,000.00

Accounting and Tax Preparation $550,000.00

Legal Costs $250,000.00

Investor Relations and Communications

Expenses
$2,500,000.00

Marketing and Sponsorship Event Fees 200,000.00

Miscellaneous Expenses and Reserves $1,500,000.00

TOTAL USES: $50,000^000.00

Pursuant to this Offering, the Company is raising debt financing of up to $50,000,000. It is not
anticipated that the Company wiU require additional capital beyond that mentioned above. However, if
additional capital is needed, the Manager may seek additional capital through means determined by it.

Because any projection of the future is subject to imcertainties, actual results could vary
significantly fi-om those estimated. All uses of proceeds are estimated and subject to change.

COMPENSATION AND FEES TO THE MANAGER

The Manager shall be exclusively responsible for the management and control of the operations
of the Company. The Manager shall be reimbursed for any direct funds or expenses advanced by it
prior to or after formation of the Company to the extent that such expenses are incurred or paid directly
on behalf of the Company. The Manager shall be entitled to a management fees as set forth in the
governing documents of the Company.

THE PROJECT

The Company plans to purchase distressed real property in opportunistic markets, such as
southem Nevada, Arizona and Florida. The Company may "fhp" these properties or hold them for
investment, in the Manager's sole and absolute discretion. The Company may use some of its capital
to engage in lending activities when risk management and income analysis deem appropriate. We
anticipate that the principal amoimt of real estate loans generally will be in the range of approximately
$25,000 to $1 rmlhon. Our loans may be secured by a deed of trust or other form of security.
Generally, any such loan transaction will have a term of two months to two years, and may be extended
at the manager's discretion. We anticipate that substantially all of the loans to be invested in or
purchased will require the borrower to make a balloon payment on the principal amount upon maturity
of the loan either by sale of the property/project and/or its units, by refinance, or other means which we
will attempt to estabhsh before funding. From time to time, opportunities may arise in which the
Company may be able to participate in opportunistic real estate related activity with other entities or
individuals. These opportunities will be evaluated in a hke manner by the Manager
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MANAGEMENT OF THE PROJECT

The Manager is EQUIALT, LLC. The Manager shall manage the Company. As such, the
Manager has the power and authority, on the Company's behalf and in its name, to manage, administer,
and operate the Company's day-to-day business affairs, and to do or cause to be done on behalf of the
Company anything necessary or appropriate for the same, including but not limited to the powers and
authority set forth in the Agreement. The Manager's power and authority is subject to the limitations
set forth in the Agreement. The Manager shall serve as Manager until its successor is appointed by the
Company's members as provided in the Agreement. The Manager may delegate its duties to others.

COMPANY INVESTMENT OBJECTIVES AND POLICIES

The primary investment objective of the Company is to purchase distressed real property in the
U.S. and derive economic benefit through a resale or lease.

COMPETITION

There is significant competition in the distressed real property markets referenced herein, and
other competitors may enter the field.

MANAGER

EQUIALT, LLC, a Nevada limited liabihty company organized in 2011, serves as the
Manager.

The principals involved in the project are as follows:

Brian Davison - Chief Executive Officer

Brian Davison's real estate career began in 1994, in North Cormty San Diego. He has the
hands-on experience in a variety of fimctions in the real estate and mortgage industries: encompassing
management loan renegotiation and customer retention at a pubhcly traded REFT, regional Vice
President of a private residential mortgage company, the broker-owner of a multi-state branch
correspondent residential loan origination company with in-house imderwritmg and outboxmd
marketing support system, and Vice President of a private lending company. Brian has held real estate
and/or mortgage broker licenses in Cahfomia, Nevada, and Florida, with additional work in the
Arizona and Colorado markets. Brian has facilitated over $1.5 bilhon in mortgage and real estate
transactions, is an active investor in a variety of markets and is host of an investor radio show "The
Cash Flow Show" and author of investor risk management book "The Top 10 Pitfalls of Trust Deed
Investing". In early 2009, he foimded and sold Invest REO LLC dba The Cash Flow Store, an
opportunistic distressed real estate investment company. He currently holds a State of Nevada Real
Estate License.

Diane Dutton, MBA, CPA - Chief Financial Officer
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Diane Dutton was bom and raised in Brooklyn, New York, and relocated to Southem Nevada
in 1980, after working for KPMG Peat Marwick (NYC office). Ms. Dutton holds an MBA and BBA
from Pace University, NYC Campus and is a Nevada CPA. Ms Dutton has held positions as
Controller, COO and CFO, as well as VP of Profit Planning and Investor Relations during an IPO,
responsible for SEC reporting and secondary offering of a subsidiary of Reno-based Intemational
Game Technologies. In her various roles, Ms. Dutton has managed the M&A process, debt offerings
and divestiture processes for several companies.

From January 2003 to Febmary 2008, Diane was CFO, COO of Pmdential Americana Group
REALTORS® & Americana Holdings, LLC, Las Vegas, Nevada, which included $100 Million Red
Estate, Mortgage & Title Operations oversight. In this capacity, her duties included auditing, financial
reporting to PREFSA and SEC Compliance. Diane oversaw a $22.5 Milhon Senior & Mezzanine level
financial offering, which closed October, 2004. Reporting to the Board of Directors, PREFSA and the
CEO, she directed the company's tax function and compliance with appropriate local, state and federal
jurisdictions.

Ms. Dutton is also the author of A Woman's Ladder to Success is paved with Broken Glass
Ceilings (pubhshed in 2007). Diane is a member of the Executive Board of the NSCPA, and AICPA
Ambassador speaking on behalf of the CPA Profession. She is also a member of TMA, CEO-CFO
Group, NAFE, NAWBO and Women and Network.

Barry M. Rybicki — President - Arizona Operations

Barry has over 14 years of experience m real estate lending. He has hved in Phoenix, Arizona,
for the past 21 years, originally coming to Arizona from Nebraska to attend Arizona State University
where he majored in Accounting and minored in Marketing. He served as President to a bank in
Arizona, and managed a $10,000,000 line of credit. This capacity required; real estate evaluation, risk
management, customer service, imderwritimg, appraisal review. He has handled over $540,000,000.00
in residential deeds of trust in the Phoenix market and continues to have an overall understanding of the
residential sectors inside of Maricopa Cormty. Barry also served as Vice President for Cole
Management LLC, where he gained significant experience in originating, structuring and negotiating
deals, developing and implementing business strategies, assessing market and competitive issues, and
raising capital from debt and equity providers. He remains actively involved in the community
donating his time to Coach youth sports and is currently the Treasurer of Pinnacle High Schools' Boys
Soccer Team.

Andre Sears - President, Business Development and Marketing

Andre is a native of Las Vegas and has spent most of his professional career in the
financial/investment field. Andre brings more than ten years of financial expertise to EquLAlt. Prior to
joining the team of professionals at CFS, he served as Vice President of Business Development for a
local bank and as Private Client Manager for a private real estate investment company. Andre
performed his imdergraduate studies at Boise State University and is a graduate of the Investment
Banking Institute of California. Sears has gained financial experience in business planning and
development, cormnercial real estate evaluation, customer service, sales, and marketing as well as
financial goal implementation. Andre's career success can be directly attributed to his abihty to educate
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his clients, help them clarify and prioritize their financial goals, implement a plan of action and then
follow up with timely and effective ongoing client service. Mr. Sears is often a guest speaker for
association and community groups on various financial topics.

Andre's strong commitment to give back to his community is demonstrated through his
volunteer activities. Mr. Sears currently serves on the Board of Tmstees for the Southem Nevada
Leukemia and Lymphoma Society (LLS) where he is "Relentless in finding a cure.. In 2008, Mr.
Sears served as Corporate Walk Chairman for the Southem Nevada Light the Night Walk for the LLS
and has accepted the invitation to do so again in 2009. Andre also volimteers his time with the YMCA
and Boys and Girls Clubs.

Zolt Szorenyi - Business Development, Market Analysis

President of Developers Marketing Solutions and a licensed real estate agent in Las Vegas
since 1997, Zolt has been actively involved in selling residential and commercial real estate. His
experience is ranging in Resale and New Construction Single Family and Attached products.
Representing and Negotiating for Buyers and Sellers on private and corporate levels. Industrial and
Multi Family Commercial products. From April of2004 to August of2006 he was the Chief Operating
Officer of one of the largest Real Estate Marketing and Sales Firms in Las Vegas. During that time,
Zolt was personally involved with the marketing and sales of over 20 developments in the Las Vegas
area which totaled over 7,000 homes. Zolt formded Developers Marketing Solutions in 2006. He has
put together a team of experienced professionals that includes speciahsts in market research and
reporting, business development, marketing plans and budgeting, sales training and management,
escrow management, project management and sales strategies through networks throughout the US.
Since April of 2008, Zolt has laimched the Trustee Sale and Foreclosure acquisition department.
Annually, Developers Marketing Solutions finds and purchases 300-400 homes for individtral
investor's purchases.

Jim McMillan, MBA - Business Development, Investment Research

Vice President of Developers Marketing Solutions and a graduate fi-om the University of
Nevada Las Vegas with a Masters Degree in Business and a Bachelors Degree fi-om Brigham Young
University and as a hcensed real estate agent in Las Vegas since 2004, Jim has analyzed and researched
mirltiple properties for real estate business development. He has worked on dozens of communities
over the years that go imder his microscopic process which includes product analysis; project
development and analysis; market trends, research and reporting; database creation and
implementation. Currently with the Trustee Sales, Jim is instrumental in analyzing and researching
each property as well as title research in finding the best investment opportunities for our iuvestors.

Marc Cardwell - Business Strategy and Development

While attending the University of Southem California Mr. Cardwell worked full time as an
Equities Analyst for investment bank Van Kasper and Company (since acquired by WeUs Fargo) and
merchant banker W.E. Meyers. Upon completing his B.S. in Finance he went to work for The Dewey
Consulting Group where he rose to Vice President and co-managed both The Conti Mortgage
Securitization Conduit, as well as the Southem Pacific Ftmding Securitization Conduit. While there he
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also specialized in Mergers and Acquisitions of Sub Prime mortgage companies, and completed six
deals on behalf of its clients. He then founded American Lending Group which was profitably sold in
2002, but remained as a part-time consultant rmtil 2004. He also has consulted to various public and
private mortgage banks, brokerages and hard money lenders in the areas of: risk analysis, secondary
marketing, mergers and acquisitions, and converting mortgage brokers into bankers. In particular he
consulted exclusively to a pubhc REIT that specialized in hard money lending for a period of two
years, where he helped them create new guidelines and refined risk based pricing as well as
estabhshing a new subprime barrking division. In addition to his involvement in the mortgage industry
he owns a check cashing store, a smog test shop, and has developed residential properties.

CONFLICTS OF INTEREST

The Company is subject to various existing and/or potential conflicts of interest arising out of
its relationship with the Manager and/or its affiliates. These conflicts may involve:

(a) Allocation of Manager's Activities. The Manager and/or its affiliates serve and may
serve in such capacity in other limited partnerships, limited Uability companies, corporations or entities
which will compete with the activities of the Company. The Manager and/or its affiliates may have
conflicts of interest in allocating management, time, services and functions between other lirmted
partnerships or ventures and this Company as well as any future limited partnerships or limited liability
companies. The Manager believes that, together with its affihates and any employees or agents which
may be retained in the future, it has sufficient staff to be fully capable of discharging its responsibihties
to this Company and any other present or future limited partnerships, limited liabihty companies,
corporations or entities. (See "THE MANAGER.")

The Agreement provides that no contract, action or transaction is void or voidable with respect
to the Company because it is between or affects the Company and one or more of its Members,
managers, or officers or because it is between or affects the Company and any other person in which
one or more of its Members, managers or officers are Members, managers, directors, trustees, or
officers or have financial or personal interest, or because one or more interested Members, managers or
officers participate in or vote at the meeting that authorizes the contracts, action, or transaction,
provided certain circumstances apply.

(b) Compensation to Manager and Class B Member. This Offering involves substantial
compensation and benefits to the Manager and other affiliates.

The Manager beheves that the fees that the Company intends to pay are reasonable, in light of
the tasks and risks undertaken, and will result in substantial benefits to the Company, its member(s) and
its Debenture holders.

(c) Lack of Independent Counsel. The prospective Investors and the Company have not
had separate legal counsel in connection with the formation of the Company, the acquisition of the
Property and the offering of the Securities; Investors should seek their own independent coimsel.

(d) Liabilitv of Members and Managers. Apphcable state law and the Agreement provide
that the debts, obligations and liabihties of the Company, however or wherever arisen or derived, shall
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be solely those of the Company, and no Member of the Company shall be personally liable for the
same to third parties solely by reason of his or her status as a Member, and that the failure of the
Company to observe any formahties or requirements relating to the exercise of its powers or
management of its business or affairs shall not be groimds for imposing personal habihty on Members
for habUities or obhgations of the Company.

STANDARD OF CARE; INDEMNIFICATION

1. Standard of Care of Manager. Nevada law provides that a manager of a limited
habihty company shall perform his duties as a manager in good faith, in a manner he reasonably
beheves to be in or not opposed to the best interests of the Company, and with the care that an
ordinarily pradent person in a smular position would use under similar circumstances. This is in
addition to the several duhes and obhgations of and limitations on the Manager as set forth in the
Agreement. To impose habihty on a manager, however, it must be shown by clear and convincing
evidence that the standard of care was not met by the Manager.

It should be noted that the cost of lihgation against the Manager for enforcement of the standard of care
may be prohibitively high and that any judgment obtained may not be collectible since the Manager is
not bonded and any judgment exceeding its net worth may not be coUectible. An investment decision
should be based on the judgment of an Investor as to the investment factors described in this
Memorandum rather than reliance upon the value of the right to bring legal actions against or to control
the activities of the Manager.

Notwithstanding the standards of care obligations, the Manager has broad discretionary power under
the terms of the Operating Agreement and rmder apphcable state law to manage the affairs of the
Company with the assistance, if desirable, of consultants or others retained for the accormt of the
Company or the Manager. Generally, actions taken by the Manager are not subject to vote or review
by the Members, except to the limited extent provided in the Agreement.

2. Indemnification. The Agreement provides that the Company may, to the fullest extent
not prohibited by the Agreement or any provisions of apphcable law indemnify the Manager and/or
Project Manager against any and all costs and expenses (including amounts paid in settlement, and
other disbursements) actually and reasonably incurred by or imposed upon such person in connection
with any action, suit, investigation or proceeding (or any claim or other matter therein), whether civil,
criminal, administrative or otherwise iu nature, including any settlements thereof or any appeal therein,
with respect to which the Manager is named or otherwise becomes or is threatened to be made a party
by reason of being or at any time having been the Manager of the Company or, at the direction or
request of the Company, a manager, director, trustee, officer, employee, or agent of or fiduciary for any
other limited liabihty company, corporation, partnership, trust, venture, or other entity or enterprise.

Because there are provisions in the Agreement for indemnification of the Manager, purchasers of
Securities may have a more limited right of action than they would have absent such provision in the
Agreement. Insofar as indemnification for habihties arising out of the Act may not be provided to
directors, officers and controlling persons pursuant to the foregoing, or otherwise, the Manager has
been advised that in the opinion of the U.S. Securities and Exchange Commission, such
indemnification is contrary to pubhc pohcy and is, therefore, imenforceable.
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RESTRICTIONS ON TRANSFER

The Securities have not been registered under the Act. The Securities are being offered and
will be sold in the absence of any registration under the Act, by reason of an exemption under Section
4(2) and/or Regulation D promulgated under the Act. The availability of such exemption is dependent,
in part, upon the "investment intent" of each Investor and will not be available if any Investor purchases
a Debenture with a view toward its distribution. Accordingly, each Investor will be required to
acknowledge that his purchase is being made for investment, for his own record and beneficial account,
and without any view to the distribution thereof. A Debenture may not be resold by a Member unless
and vmtil it is subsequently registered under the Act and appUcable state securities laws or unless
appropriate exemptions from registration are available.

Investors have not been, and will not be, granted the right to require the registration of the
Securities under the Act and applicable state securities laws. Moreover, the Company has no intention
to register the Securities under federal securities laws (or to take any action to make exemptions from
registration on resale or transfer available to the Investors) and, in view of the nature of the transaction,
it is highly unlikely that there will be any such registration (or such action taken) at any time in the
future. Accordingly, an Investor must hear the economic risk of an investment in a Debenture for an
indefinite period of time.
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PRIVATE PLACEMENT MEMORANDUM

EQUTALT FUND, LLC

EquiAlt Fund LLC.

EXHIBIT

~~

FOIA Confidential Treatment Requested RA00000001
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PRIVATE PLACEMENT MEMORANDUM

EQUTALT FUND, LLC

$100,000,000

12%DEBENTURES

MINIMUM PURCHASE: $25,000

EQUTALT FiJND, LLC, a Nevada lnnited liability company (the "Company"), organized

under the Nevada Limited Liability Company Act, hereby offers (the "Offering"), by and through its

Manager, up to One Hundred Million Dollars ($100,000,000) in 12%Debentures (the "Securities") of

the Company. EQUTALT, LLC, a Nevada limited liability company, is the Manager (the "Manager")

of the Company. The securities referred to herein are being offered on a best efforts basis to residents

of Arizona, California, Florida and Nevada, and maybe offered in other states.

DATE OF THIS PRNATE PLACEMENT MEMORANDiJM: June 20, 2011

INVESTMENT IN THE SECURITIES 1NVOLUES A HIGH DEGREE OF RISK.

INVESTORS WII.,L BE REQUIRED TO REPRESENT THAT TIDY ARE FAMII,IAR WITH AND

UNDERSTAND TIC TERMS OF 'TIC OFFERING (SEE "RISK FACTORS," "CONFLICTS OF

INTEREST" AND "COMPENSATION AND FEES TO TIC MANAGER AND AFFILIATES.").

THE SECURITIES HAVE NOT BEEN REGISTERED WITH NOR APPROVED OR

DISAPPROVED BY TIC iJrTITED STATES SECURITIES AND EXCHANGE CONIlVIISSION

("COMNIISSION") NOR HAS 'TIC CONIMISSION PASSED UPON TIC ACCURACY OR

ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO 'TIC CONTRARY IS A

CRIlVIII~TTAI, OFFENSE.

THIS OFFERING HAS NOT BEEN APPROVED OR DISAPPROVED UNDER

APPLICABLE STATE SECURITIES LAWS, BY THE SECURITIES DIVISION OF

CORPORATIONS, SECURITIES REGULATION DIVISION ("DMSION"), NOR HAS TIC

DIVISION REVIEWED OR PASSED UPON TI-~ ACCURACY OF THIS OFFERING. ANY

REPRESENTATION TO 'THE CONTRARY MAY BE A CRIlVIINAL OFFENSE.

DURING THE COURSE OF THE OFFERING AND PRIOR TO SALE, EACH OFFEREE

OF THE SECURITIES AND HIS ADVISORS) ARE INVITED TO ASK QUESTIONS OF AND

OBTAIN ADDITIONAL INFORMATION FROM TIC MANAGER CONCERNING THE TERMS

AND CONDITIONS OF T~-~ OFFERING, THE COMPANY,1~ DEBT TO BE OWED BY TIC

COMPANY AND ANY OTHER RELEVANT MATTERS (Il~TCLUDING, BUT NOT LIMITED TO,

ADDITIONAL INFORMATION TO VERIFY TIC ACCURACY OF THE INFORMATION SET

FORTH HEREII~, TO THE EXTENT TI-~ MANAGER POSSESSES SUCH INFORMATION OR
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CAN ACQUIRE IT WITHOUT UNREASONABLE EFFORT OR EXPENSE. OFFEREES OR

ADVISORS HAVII~G QUESTIONS OR DESIItING ADDITIONAL INFORMATION SHOULD

CONTACT THE MANAGER.

THIS MEMORANDUM DOES NOT CONTAIN AN UNTRUE STATEMENT OF A

MATERIAL FACT OR OMIT TO STATE A MATERIAL FACT NECESSARY TO MAKE THE

STATEMENTS MADE, IN LIGHT OF THE CIRCUMSTANCES UNDER VVIIICH THEY WERE

MADE, NOT MISLEADING. IT CONTAINS A FAIR SUNIMARY OF THE MATERIAL TERMS

OF DOCUMENTS PURPORTED TO BE SU]VIMARIZED HEREIN. THIS MEMORANDUM

CONTAINS SUMMARIES OF CERTAIN DOCUMENTS, THAT ARE BELIEVED TO BE

ACCURATE, BUT REFERENCE IS HEREBY MADE TO TIC ACTUAL DOCUMENTS, COPIES

OF WHICH ARE ATTACHED HERETO OR ARE AVAILABLE AT THE OFFICE OF THE

MANAGER, FOR COMPLETE INFORMATION CONCERNING THE RIGHTS AND

OBLIGATIONS OF THE PARTIES HERETO. ALL SUCH Si:fMMARIES ARE QUALIFIED IN

TI~IR ENTIltETY BY THIS REFERENCE, AND NOTHING IN THIS MEMORANDUM SHALL

EXTEND 'TIC LIABILITY UNDER ANY SUCH DOCUMENTS OF ANY OF THE PARTIES

HERETO. ALL DOCUMENTS RELATING TO THE OFFERING WII,L BE MADE AVAILABLE

TO TIC OFFEREE NAMED BELOW AND/OR HIS ADVISORS) UPON REQUEST.

TIC OFFERING CAN BE WITHDRAWN AT ANY TIME BEFORE CONSUNIMATION

AND IS SPECIFICALLY MADE SUBJECT TO THE CONDITIONS DESCRIBED IN THIS

MEMORANDUM. IN CONNECTION WITH THE OFFERING AND SALE OF TT-IE

SECURITIES, TIC MANAGER RESERVES Tf~ RIGHT, IN ITS SOLE DISCRETION, TO

REJECT ANY SUBSCRIl'TION IN WHOLE OR IN PART OR TO ALLOT TO ANY

PROSPECTIVE INVESTOR LESS THAN THE SECURITIES SUBSCRIBED FOR BY SUCH

PROSPECTIVE INVESTOR.

SINCE TI-~RE ARE SUBSTANTIAL RESTRICTIONS ON TF~ TRANSFERABILITY OF

TIC SECURITIES, EACH OFFEREE MUST ASSUME THAT HE WII.,L BEAR TI-IE ECONOMIC

RISK OF HIS INVESTMENT FOR AN INDEFII~IITE PERIOD. THE SECURITIES MAY NOT BE

TRANSFERRED WITHOUT TIC PRIOR WRITTEN CONSENT OF THE REMAINING

MEMBERS. IN ADDITION, SECURITIES ARE NOT REGISTERED FOR SALE TO TIC

PUBLIC UNDER TI-~ SECURIT'IES ACT OF 1933 OR TIC SECURITIES LAWS OF ANY

STATE AND THE SECURITIES MAYBE SOLD, TRANSFERRED OR OTHERWISE DISPOSED

OF BY AN INVESTOR ONLY IF, AMONG OTI~R THINGS, TIC SECURITIES ARE

REGISTERED OR, IN TIC OPII~IION OF COUNSEL TO T'HE COMPANY, REGISTRATION IS

NOT REQUIRED UNDER SUCH LAWS.

THIS MEMORANDUM HAS BEEN PREPARED SOLELY FOR THE USE OF PERSONS

WHO MAY WANT TO PURCHASE SECURITIES AND DELIVERY THEREOF CONSTITUTES

AN OFFER ONLY IF THE NAME OF AN OFFEREE APPEARS IN TIC APPROPRIATE SPACE

PROVIDED BELOW AND IF TIC PERSON SO NAMED MEETS THE SUITABILITY

STANDARDS SET FORTH UNDER "QUALIFICATION OF INVESTORS." ANY
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DISTRIBUTION OF THIS MEMORANDUM TO ANY PERSON OTHER THAN TI-~ OFFEREE

NAMED BELOW (OR TO THOSE INDNIDUALS WHOM HE RETAINS TO ADVISE HIM

WITH RESPECT THERETO) IS UNAUTHORIZED AND ANY REPRODUCTION OF THIS

MEMORANDUM IN WHOLE OR IN PART, OR TIC DIViJLGENCE OF ANY OF ITS

CONTENTS, WITHOUT TIC PRIOR WRITTEN CONSENT OF TIC MANAGER, IS

PROHIBITED.

NO REPRESENTATIONS OR WARRANTIES OF ANY KIND ARE INTENDED TO BE

MADE IN THIS MEMORANDUM OR SHOULD BE INFERRED THEREFROM WITH

RESPECT TO TIC ECONOMIC RETURN OR 'TIC TAX TREATMENT VVI IICH MAY ACCRUE

TO THE INVESTOR. NO ASSURANCE CAN BE GIVEN THAT EXISTIl~TG TAX LAWS WII,L

NOT BE CHANGED OR INTERPRETED ADVERSELY, EITHER OF WHICH MAY DENY THE

INVESTOILS ALL OR A PORTION OF TIC TAX TREATMENT CONSIDERED HEREIN.

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS

MEMORANDUM AS LEGAL, TAX OR INVESTMENT ADVICE. EACH INVESTOR SHOULD

CONSULT HIS OWN ATTORNEY, ACCOUNTANT AND O'TI~R ADVISORS AS TO LEGAL,

TAX AND RELATED MATTERS CONCERNING A PURCHASE BY HIM OF A DEBENTURE.

NO OFFERING LITERATURE OR ADVERTISING IN WHATEVER FORM WII.,L OR

MAY BE EMPLOYED IN THE OFFERING EXCEPT FOR THIS MEMORANDUM AND

STATEMENTS CONTAINED OR DOCUMENTS Si;m✓IMARIZED HEREIN. NO PERSON HAS
BEEN AUTHORIZED TO MAKE ANY REPRESENTATIONS, OR GIVE ANY INFORMATION,

WITH RESPECT TO 'TIC SECURITIES, EXCEPT FOR INFORMATION CONTAINED OR

REFERRED TO HEREIN.

Name of Offeree: Memorandum Number:
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These securities are offered subject to (a) prior sale, (b) approval of counsel, (c) the right to

ternunate the offer without prior notice or to reject any subscription, and (d) certain other conditions.

QUALIFICATION OF INVESTORS

Each Debenture requires a minimum investment of $25,000, provided, however, the Company

reserves the right to accept subscriprions for a lesser amount. Additional investment may be made in

increments of $5,000.

Investment in the Securities offered hereby involves risk and is suitable only for persons of

financial means who have provided for liquidity in their other investments. No Securities will be sold

to Investors who will not warrant and represent to the Company and the Manager (and unless the

Manager shall have reasonable grounds to believe) that such offeree has such lrnowledge and expertise

in financial and business matters, is capable of evaluating the merits and risks of the prospective

investment and is able to bear the economic risks of the investment, or alternatively, that such

Investor's legal or financial representative has such knowledge and expertise about financial and

business matters and is capable of evaluating the merits and risks of the inveshnent together with the

Investor having the ability to bear the economic risks of the investment. In either case, the Investor

must also warrant and represent to the Company and the Manager that he is acquiring the Securities for

his own account.

Each Investor must satisfy the Manager that the Investor can bear a total loss of his investment.

Each Investor will be required to represent that he is acquiring the Securities being purchased by him

for investment and for his own account, and not with a view to resale or distribution. Resale of the

Securities is subject to extensive restrictions (see "SUMMARY OF TIC OFFERIlVG"). It is not

expected that any public market for the resale of the Securities will develop.

GLOSSARY OF TERMS

"Act" -the Securities Act of 1933, as amended.

"Affiliate" - (i) any person directly or indirectly controlling, controlled by or under common

control with another person, (ri) a person owning or controlling 10% or more of the outstanding voting

securities of such other person, (iii) any officer, director, partner or employee of such person and (iv) if

such other person is an officer, director, partner or employee, any company for which such person acts

in any such capacity.

"Agreement" -the Operating Agreement of the Company, as such may be amended from time

to time.

"Debenture" -the 12°/a Debentures offered to Investors herein.

"Manager" -this Company's Manager: EQUTALT, LLC or its successors) as determined by

the Agreement.
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"Memorandum" -this Private Placement Memorandum.

"Company" -this limited liability company: EQiJIALT FUND, LLC, a Nevada limited

liability company.

"Investor(s)" — prospecrive purchasers of Debentures in the Company.

"Project' -the proposed business of the Company (i.e., acquiring, improving and/or selling

distressed real property).

"Reserves" -all reserves established by the Manager in its sole discretion for the Company's

purposes, including, but not limited to, operating expenses and other working capital needs, liabilities,

and taxes.

SUMMARY OF THE OFFERING

This summary of certain provisions of the Memorandum is intended only for a quick reference

and is not intended to be complete. This Memorandum describes in detail numerous aspects of the

transacrion which are material to Investors, including those summarized below, and this Memorandum

and the accompanying Exhibits must be read in their entirety by reference to the full text of this

Memorandum and the underlying documents.

The Offering.

The Memorandum describes an offering (the "Offering") to prospective Investors of 12%

Debentures issued by EQLJIALT FUND, LLC, a limited liability company formed under the laws of

the State of Nevada.

The Company.

EQUTALT FUND, LLC (the "Company"), a Nevada limited liability company, was formed as

of May 23, 2011, when its Articles of Organization were filed with the Nevada Secretary of State's

Office pursuant to the Nevada Limited Liability Company Act as adopted by the State of Nevada. The

office of the Company is located at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145.

The Manama

The Manager of the Company is EQUTALT, LLC, a Nevada limited liability company (See

"TIC MANAGERS").

Purpose of the Offering

The purpose of this Offering is to secure capital in order to enable the Company to purchase,

improve, lease and/or dispose of distressed real property, enter into opportunistic loan transactions and/
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or engage in other ventures. (See "MANAGEMENT OF THE COMPANY" and "INVESTMENT

OBJECTIVES".)

Investment Objectives.

The primary investment objective of the Company shall be to purchase and sell single family

properties in certain distressed real estate markets in the U.S. and participate in opporhuiistic lending in

the U.S.

Securities Beim Offered.

Ar► aggregate of up to $100 million in 12%Debentures of the Company are being offered. The
Securities shall be offered on a best efforts basis scheduled to close on or before December 31, 2011.
The minimum subscription accepted by the Company will be for $25,000, and additional investment
maybe made in increments of $5,000. (See "Allocation of Benefits" below.) Under no circumstances
will the Company admit more than thirty-five (35) non-accredited Investors as computed under Rule
501 of Regulation D promulgated under the Act. The Offering will terminate on a date to be
determined by the Manager on or prior to December 31, 2011, provided the Manager shall have the
right to extend the Offering indefuutely.

Selling Agent•

Securities are being offered directly through the Company. No commissions of any kind will
be paid to selling agents or brokers.

The purchase price is payable by Investors in full by cash.

Risk Factors.

The purchase of Securities involves a high degree of risk to the Investor including certain risks
relating to regulatory, operating, tax and investment matters. (See "RISK FACTORS.'

Allocation of Benefits.

a) Profits, Losses and Net Cash Flow.

sold.
The Company does not anricipate substantial profits, losses or Net Cash Flow until assets are

b) Net Proceeds from Refinancing, Sale or upon Ternvnation of the Company.

In the event that the Company disposes of substantially all of its assets, the Company shall be
obligated to satisfy all of its debts, including without limitation the Debentures, prior to any distriburion
of cash to its members.
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Management of the Project.

The Project will be managed by the Company through EQUTALT, LLC, the Company's

Manager.

Compensation and Fees to Manama

The Manager will receive Management Fees as set forth in the Operating Agreement and

described more fully below. (See "COMPENSATION AND FEES TO MANAGER AND

No Tax Ruling.

The Company will not seek a ruling from the Internal Revenue Service (the "IRS") as to any

aspects of the Offering and will rely on the opinion of the Manager and its legal counsel with respect to

its classification as a limited liability company for Federal income tax purposes. (See "RISK

FACTORS - TAX RISKS.")

Management and Control of the Company.

The Manager will be responsible for the management and control of the Company. EQiJIALT,

LLC will serve as the initial Manager.

Distributions to Investors.

The Manager does not anticipate cash distributions from operations of the Company. (See

"SOURCES AND USES OF FUNDS.") Each Investor will receive payments pursuant to the terms of

the Debentures.

Status of Investor.

Each Investor will be a creditor of the Company pursuant to the terms of the Debenture (See

~~EXHIBTT A.")

Further Invesri a

Statements contained in this Stunmary or elsewhere in the Private Placement Memorandum as

to the contents of the other offering documents are not necessarily complete and each such statement is

deemed to be qualified and amplified in all respects by the provisions of such agreements and

documents, copies of which are either attached hereto or are available upon reasonable notice for

examinarion by offerees, or their duly authorized representatives, at the office of the Manager, located

at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145. Each offeree and his business and/or

tax advisors are urged to examine all agreements and documents.
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THE OFFERING

While this Offering is made to various parties, it is not a registered offering under Federal

securities laws. This Offering is being made pursuant to the private offering exemption of Section 4(2)

of the Act and/or Regulation D promulgated under the Act. This Offering is also being made in strict

compliance with the applicable state securities laws. Each Investor must represent that he is acquiring

his Debenture ("Securiries") for investment purposes only and not with a view to resale or distribution.

All Securities are offered subject to prior sale, when, as and if issued, and subject to the right of the

Manager to reject any subscription in whole or in part. The Company will only sell Securities to

persons meeting its suitability standards, which the Company's Manager may determine in its sole and

absolute discretion.

METHOD OF DISTRIBUTION

Phis Private Placement Memorandum s~unmarizes a proposed transaction in which Investors

will be entitled to hold a Debenture issued by EQUTALT FUND, LLC, a Nevada limited liability

company.

The pwpose of this Offering is to raise monies to enable the Company to purchase distressed

real property and either derive rental income therefrom or dispose of the property for a profit.

Distribution of Securities.

These securities are being offered through the Company. There is no firm commitment for the

purchase of any Securities. Sales of the Securities may be made to residents of Arizona, California,

Florida and Nevada, and possibly in other jurisdictions, all in compliance with the laws of each

jurisdiction.

RISK AND OTHER IMPORTANT FACTORS

Investment herein involves substantial risks. Investors should consider the risks mentioned

elsewhere in this Private Placement Memorandum as well as the following matters:

Tax Risks.

A summary of Federal income tax provisions is included in this Memorandum. No

representation or warranty of any kind is made by the Manager, the Company, counsel to the Manager

or the Company with respect to any tax consequences relating to the Company, or the allocation of

taxable income or loss set forth in this Memorandum and each Investor should seek his own ta~c advice

concerning the purchase of a Debenture.

1. Suitability of the Investment to the Investar. It is expected that the Debenture will yield

taxable income to its Investors.
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2. Federal Income Tax Risks.

a. Necessity of Obtaining Professional Advice. THERE IS NO GENERAL

EXPLANATION OF THE FEDERAL INCOME TAX ASPECTS OF INVESTMENT IN T'HE

COMPANY CONTAII~IED IN THIS MEMORANDUM, AND ACCORDINGLY, EACH INVESTOR

IS URGED TO CONSULT SUCH INVESTOR'S OWN TAX INVESTMENT AND LEGAL

ADVISORS WITH RESPECT TO SUCH MATTERS AND WITH RESPECT TO THE

ADVISABILITY OF INVESTII~TG IN TIC COMPANY. The income tax consequences of an

investment in the Company are complex, subject to varying interpretations, and may vary significantly

between Investors depending upon such personal factors such as sources of income, investment

portfolios and other tax considerations. A Prospective Investor should consider with his professional

advisors the taac effects of his becoming a Debenture holder. Each Investor should, at his own expense,

retain, consult with and rely on his own advisors with respect to the tax effects of his investment in the

Company. In addition to considering the federal income tax consequences, each Investor should also

consider with his own advisors the state and local tax consequences of an investment in the Company.

No representations are made as to any federal, state or local tax consequences resulting from an

investment in the Company, and no assurances are given that any deduction or other federal income tax

benefits will be available to Members in the Company in the current or future years.

b. Company Tax Status. Although the Manager believes that the Company will

be treated as a partnership for federal income tax purposes, such treatment cannot be assured. The

Manager reserves the right to convert the Company to a corporarion if it is in the best interests of the

Company to do so.

c. Tax Law Changes. The existence and amount of particular credits and

deductions, if any, claimed by the Company may depend upon various determinations and allocations,

characterizations of payments, and other matters which are subject to potential controversy on factual

as well as legal grounds. Changes in the Code and official interpretations thereof after the date of this

Memorandum may eliminate or reduce any perceived tax benefits from an investment in the Securities.

There can be no assurance that regularions having an adverse effect on the creditors will not be issued

in the future and enforced by the courts. Any modificarion or change in the Code or the regulations

promulgated thereunder, or any judicial decision, could be applied retroactively to any investment in

the Company. In view of this uncertainty, Investors are urged to consider ongoing developments in this

area and consult their advisors concerning the effects of such developments on an investment in the

Company in light of their own personal tax situations.

d. Absence of Ruling or Opinion. The Company will not seek a ruling from the

IltS or an opinion of counsel with respect to any tax matters described in this Memorandum.
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Operating Risks.

1.Risk of Interpretation of Real Estate Documents and Agreements. There are certain risks in

connection with any real estate acquisition resulting from the drafting and subsequent interpretation of

mortgages, deeds, leases, purchase agreements, management contracts, et cetera. Any documents

describing the Property or the legal relations thereto could be subject to various interpretations and

potential disputes. While legal counsel will review certain legal documents, it is impossible to prevent

and be secured against such various differing interpretations.

2.Risks of Real Estate Ownership. Real estate is not readily marketable. It is fixed in location

and is subject to adverse social and economic changes and uses. Carrying costs may increase beyond

the levels sustainable.

3.Results of Operations -Possible Operating Deficits. This Memorandum and the attached

Financial Projecrions are based upon projected results which maybe greater than results obtained from

actual operations. Actual results may differ adversely for a number of reasons; including, but not

limited to, the possibility of increases in entitlement costs, losses due to structural-related deficiencies

and real estate taxes, which cannot be fitlly recovered through increased property values and other

revenues, softness in the demand for land due to changing socio-economic conditions in the area in

which the Property is located and competition among other real estate development projects in the area.

Following the Offering, the Company may be subject to rising operating costs, although the

Company does not anticipate significant operating costs. (See "FINANCIAL PROJECTIONS -

SOURCES AND USES OF CASH".) However, there is no assurance that these funds will be

adequate. Additional capital may be raised by the Company.

4.Risk of Financing and Potential Foreclosure on Mort e~ Loan• A mortgage loan may be

secured by the Property. The risk of foreclosure can arise from, among other things, the failure by the

Company to meet any of the other various condirions existing in the mortgage loan documents.

Payment of principal and interest on the mortgage loan will be due on a monthly basis. It is
anticipated that these payments will be met by the Company from its initial capital and revenue
sources. No assurance can be given that the funds generated by the initial capital or revenue will be
sufficient to meet the monthly payments.

S.Risk of Failure to Obtain Loan. Although the Company does not intend to secure a loan to

purchase the Property, such a loan could be secured by the Property. In the event of a default on the

loan, the lender could foreclose upon the Properly.

6.Dependence Upon Issuer. The Manager has full discretion in the management of the Project

and in the management and control of the affairs of the Company, including the authority to sell less

than all or substantially all of the Company's assets for whatever consideration it deems appropriate.

Except upon the sale of all or substanrially all of the Company's assets, the sale of such assets will not
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result in the dissolution of the Company. The sale of all or substantially all of the Company's interests

in the Property will result in the dissolution of the Company.

The success of the operations of the Company will be dependent in large measure on the

judgment and ability of the Manager.

7.Dependability of Assumptions. The description of the contemplated results of the operations

of the Company described in this Memorandum are based on various assumptions concerning many

facts over which the Company has no control, including, without limitation:

(a) The continuing advantages of certain provisions of the Federal Income Tax

laws and of certain local tax laws; and

(b) The management capabilities of the Manager.

8.Conflicts of Interest. The Manager and its affiliates are not required to devote themselves

exclusively to the affairs of the Company. Further, the Manager and its affiliates may own real estate in

the same market as the Property. The Manager and its affiliates may have a conflict of interest in the

ownership of these other properties and in allocating management, services and functions between this

Company and their other present and future interests. The Manager and its affiliates believe that they

have sufficient time and staff to be fully capable of discharging their responsibilities to the Company

and to any other present or future activities.

9.Limited Transferability. The Securities have not been registered under the Act, or under the

securities laws of any state, but are being offered and sold in reliance upon exemptions from

registration thereunder, including the exemptions from federal registration contained in Section 4(2) of

the Act and/or Regulation D, Rule 506 promulgated thereunder. As a consequence of the restrictions on

subsequent transfer imposed by these exemptions, the Securities may not be subsequently sold,

assigned, conveyed, pledged, hypothecated or otherwise transferred by the holder thereof, whether or

not for consideration, except in compliance with the Act and applicable state securities laws. There will

be no public market for the Securities following termination of this Offering and it is not expected that

a public market for the Securities will ever develop.

lO.Companv's Redemption Option. The Company has the legal right, but not the obligarion, to

repurchase the Debentures prior to their maturity date.

11.Mana~ement Decisions. The Manager is vested with the exclusive authority as to the

management and conduct of the business and affairs of the Company. The success of the Company

depends, to a large extent, upon the management decisions made by the Manager.

12. Best Efforts Offering. The Company will utilize proceeds of the Offering as and when

received. No escrow account has been established for this Offering.
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CONSULT YOUR OWN ATTORNEY, ACCOUNTANT AND/OR FINANCIAL CONSULTANT

FOR AN EVALUATION OF THE MERIT OF AND THE RISKS INHERENT IN THIS

INVESTMENT. EACH PROSPECTIVE INVESTOR IS RESPONSIBLE FOR ANY FEES OR

CHARGES INCURRED IN CONNECTION WITH SUCH AN EVALUATION.

SOURCES AND USES OF FUNDS

The Company is offering up to Fifty Million Dollars in Debentures.

The funds received will be used to purchase, own, improve and/or sell real property.

PROJECTED SOURCES AND USES OF CASH

The Company's sources and uses of capital are set forth below:

SOURCES:

Debentures:

TOTAL SOURCES: $100,000,000.00

USES:

Investment in Property $95,000,000

Accounting and Tax Preparation $ 5 5 0, o 0 0. o 0

Legal Costs S25o, 000. o0

Investor Relations and Communications S 2, 5 0 0, o 0 0. o 0
Expenses
Marketing and Sponsorship Event Fees S 2 0 0, o 0 0. o 0

Miscellaneous Expenses and Reserves S 1, 5 0 0, o 0 0. o 0

TOTAL USES: S1oo, 000, o00

Pursuant to this Offering, the Company is raising debt financing of up to $100,000,000. It is

not anticipated that the Company will require additional capital beyond that mentioned above.

However, if additional capital is needed, the Manager may seek additional capital through means

deternuned by it.

Because any projection of the future is subject to uncertainties, actual results could vary

significantly from those estimated. All uses of proceeds are estimated and subject to change.
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COMPENSATION AND FEES TO THE MANAGER

The Manager shall be exclusively responsible for the management and control of the operarions

of the Company. The Manager shall be reimbursed for any direct funds or expenses advanced by it

prior to or after formation of the Company to the extent that such expenses are incurred or paid directly

on behalf of the Company. The Manager shall be entitled to a management fees as set forth in the

governing documents of the Company.

THE PROJECT

The Company plans to purchase distressed real property in opportunistic markets, such as

southern Nevada, Arizona and Florida. The Company may "flip" these properties or hold them for

investment, in the Manager's sole and absolute discretion. The Company may use some of its capital to

engage in lending activities when risk management and income analysis deem appropriate. We

anticipate that the principal amount of real estate loans generally will be in the range of approximately

$25,000 to $1 million. Our loans may be secured by a deed of trust or other form of security.

Generally, any such loan transaction will have a term of two months to two years, and maybe extended

at the manager's discretion. We anticipate that substantially all of the loans to be invested in or

purchased will require the borrower to make a balloon payment on the principal amount upon maturity

of the loan either by sale of the property/project and/or its units, by refinance, or other means which we

will attempt to establish before funding. From time to time, opporhanities may arise in which the

Company may be able to participate in opportunistic real estate related activity with other entities or

individuals. These opportunities will be evaluated in a like manner by the Manager

MANAGEMENT OF THE PROJECT

The Manager is EQUTALT, LLC. The Manager shall manage the Company. As such, the

Manager has the power and authority, on the Company's behalf and in its name, to manage, administer,

and operate the Company's day-to-day business affairs, and to do or cause to be done on behalf of the

Company anything necessary or appropriate for the same, including but not limited to the powers and

authority set forth in the Agreement. The Manager's power and authority is subject to the limitations

set forth in the Agreement. The Manager shall serve as Manager unril its successor is appointed by the

Company's members as provided in the Agreement. The Manager may delegate its duties to others.

COMPANY INVESTMENT OBJECTIVES AND POLICIES

The primary investment objective of the Company is to purchase distressed real property in the

U.S. and derive economic benefit through a resale or lease.

COMPETITION

There is significant competition in the distressed real property markets referenced herein, and

other competitors may enter the field.
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MANAGER

EQIJIALT, LLC, a Nevada limited liability company organized in 2011, serves as the Manager.

The principals involved in the project are as follows:

Brian Davison —Chief Executive Officer

Brian Davison's real estate career began in 1994, in North County San Diego. He has the

hands-on experience in a variety of fixnctions in the real estate and mortgage industries: encompassing

management, loan renegotiation at a publicly traded REIT, regional Vice President of a private

residential mortgage company, the broker-owner of a multi-state branch correspondent residential loan

origination company with in-house underwriting and outbound marketing support system, and Vice

President of a private lending company. Brian has held real estate and/or mortgage broker licenses in

California, Nevada, and Florida, with additional work in the Arizona and Colorado markets. Brian has

facilitated over $1.5 billion in mortgage and real estate transacrions, is an active investor in a variety of

markets and is host of "The Cash Flow Show." In early 2009, he founded Invest REO LLC dba The

Cash Flow Store, an opportunistic distressed real estate inveshnent company. He currently holds a

State of Nevada Real Estate License.

Diane Dutton, MBA, CPA— Chief Financial Officer

Diane Dutton was born and raised in Brooklyn, New York, and relocated to Southern Nevada

in 1980, after working for KPMG Peat Marwick (NYC office). Ms. Dutton holds an MBA and BBA

from Pace University, NYC Campus and is a Nevada CPA. Ms Dutton has held positions as

Controller, COO and CFO, as well as VP of Profit Planning and Investor Relations during an IPO,

responsible for SEC reporting and secondary offering of a subsidiary of Reno-based International

Game Technologies. In her various roles, Ms. Dutton has managed the M&A process, debt offerings

and divestiture processes for several companies.

From January 2003 to Febntary 2008, Diane was CFO, COO of Prudential Americana Group

REALTORS &Americana Holdings, LLC, Las Vegas, Nevada, which included $100 Million Real

Estate, Mortgage &Title Operations oversight. In this capacity, her duties included auditing, financial

reporting to PREFSA and SEC Compliance. Diane oversaw a $22.5 Million Senior &Mezzanine level

financial offering, which closed October, 2004. Reporting to the Board of Directors, PREFSA and the

CEO, she directed the company's tax function and compliance with appropriate local, state and federal

jurisdictions.

Ms. Dutton is also the author of A Woman's Ladder to Success is paved with Broken Glass

Ceilings (published in 2007). Diane is a member of the Executive Board of the NSCPA, and AICPA

Ambassador speaking on behalf of the CPA Profession. She is also a member of TMA, CEO-CFO

Group, NAFE, NAWBO and Women and Network.
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Barry M. Rybicki —President -Arizona Operations

Barry has over 14 years of experience in real estate lending. He has lived in Phoenv~, Arizona,

for the past 21 years, originally coming to Arizona from Nebraska to attend Arizona State University

where he majored in Accounting and mirrored in Marketing. He served as President to a bank in

Arizona, and managed a $10,000,000 line of credit. This capacity required; real estate evaluation, risk

management, customer service, undervvriting, appraisal review. He has handled over $540,000,000.00

in residential deeds of trust in the Phoenix market and continues to have an overall understanding of the

residential sectors inside of Maricopa County. Barry also served as Vice President for Cole

Management LLC, where he gained significant experience in originating, struct~xring and negotiating

deals, developing and implementing business strategies, assessing market and competitive issues, and

raising capital from debt and equity providers. He remains actively involved in the community

donating his time to Coach youth sports and is currently the Treasurer of Pinnacle High Schools' Boys

Soccer Team.

Zolt Szorenyi —Business Development, Market Analysis

President of Developers Marketing Solutions and a licensed real estate agent in Las Vegas since

1997, Zolt has been actively involved in selling residenrial and commercial real estate. His experience

is ranging in Resale and New Construction Single Family and Attached products, Representing and

Negoriaring for Buyers and Sellers on private and corporate levels, Industrial and Multi Family

Commercial products. From April of 2004 to August of 2006 he was the Chief Operating Officer of one

of the largest Real Estate Marketing and Sales Firms in Las Vegas. During that time, Zolt was

personally involved with the marketing and sales of over 20 developments in the Las Vegas area which

totaled over 7,000 homes. Zolt founded Developers Marketing Solutions in 2006. He has put together a

team of experienced professionals that includes specialists in market research and reporting, business

development, marketing plans and budgeting, sales tranung and management, escrow management,

project management and sales strategies through networks throughout the US. Since April of 2008, Zolt

has launched the Trustee Sale and Foreclosure acquisition deparirnent. Annually, Developers Marketing

Solutions finds and purchases 300-400 homes for individual investor's purchases.

Jim McMillan, MBA— Business Development, Investment Research

Vice President of Developers Marketing Solutions and a graduate from the University of

Nevada Las Vegas with a Masters Degree in Business and a Bachelors Degree from Brigham Young

University and as a licensed real estate agent in Las Vegas since 2004, Jim has analyzed and researched

mulriple properties for real estate business development. He has worked on dozens of communities

over the years that go under his microscopic process which includes product analysis; project

development and analysis; market trends, research and reporting; database creation and

implementation. Currently with the Trustee Sales, Jim is instrumental in analyzing and researching each

property as well as title research in finding the best investment opporhaniries for our investors.

Marc Cardwell —Business Strategy and Development
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While attending the University of Southern California Mr. Cardwell worked full time as an

Equities Analyst for investment bank Uan Kasper and Company (since acquired by Wells Fargo) and

merchant banker W.E. Meyers. Upon completing his B.S. in Finance he went to work for The Dewey

Consulting Group where he rose to V ce President and co-managed both The Conti Mortgage

Securitization Conduit, as well as the Southern Pacific Funding Securitization Conduit. While there he

also specialized in Mergers and Acquisitions of Sub Prime mortgage companies, and completed six

deals on behalf of its clients. He then founded American Lending Group which was profitably sold in

2002, but remained as apart-time consultant until 2004. He also has consulted to various public and

private mortgage banks, brokerages and hard money lenders in the areas of: risk analysis, secondary

marketing, mergers and acquisitions, and converting mortgage brokers into bankers. In particular he

consulted exclusively to a public REIT that specialized in hard money lending for a period of two

years, where he helped them create new guidelines and refined risk based pricing as well as

establishing a new subprime banking division. In addition to his involvement in the mortgage industry

he owns a check cashing store, a smog test shop, and has developed residential properties.

CONFLICTS OF INTEREST

The Company is subject to various existing and/or potential conflicts of interest arising out of

its relationship with the Manager and/or its affiliates. These conflicts may involve:

(a) Allocation of Manager's Activities. The Manager and/or its affiliates serve and may

serve in such capacity in other limited partnerships, limited liability companies, corporations or entities

which will compete with the activities of the Company. The Manager and/or its affiliates may have

conflicts of interest in allocating management, time, services and functions between other limited

partnerships or ventures and this Company as well as any future limited partnerships or limited liability

companies. The Manager believes that, together with its affiliates and any employees or agents which

may be retained in the future, it has sufficient staff to be fully capable of discharging its responsibilities

to this Company and any other present or future limited partnerships, limited liability companies,

corporations or enrities. (See "TIC MANAGER.")

The Agreement provides that no contract, action or transaction is void or voidable with respect

to the Company because it is between or affects the Company and one or more of its Members,

managers, or officers or because it is between or affects the Company and any other person in which

one or more of its Members, managers or officers are Members, managers, directors, trustees, or

officers or have financial or personal interest, or because one or more interested Members, managers or

officers participate in or vote at the meeting that authorizes the contracts, action, or transaction,

provided certain circumstances apply.

(b) Compensation to Manager and Class B Member. This Offering involves substantial

compensation and benefits to the Manager and other affiliates.
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The Manager believes that the fees that the Company intends to pay are reasonable, in light of

the tasks and risks undertaken, and will result in substantial benefits to the Company, its members) and

its Debenture holders.

(c) Lack of Independent Counsel. The prospective Investors and the Company have not

had separate legal counsel in connection with the formation of the Company, the acquisition of the

Property and the offering of the Securities; Investors should seek their own independent counsel.

(d) Liability of Members and Managers• Applicable state law and the Agreement provide

that the debts, obligations and liabiliries of the Company, however or wherever arisen or derived, shall

be solely those of the Company, and no Member of the Company shall be personally liable for the

same to third parties solely by reason of his or her status as a Member, and that the failure of the

Company to observe any formalities or requirements relating to the exercise of its powers or

management of its business or affairs shall not be grounds for imposing personal liability on Members

for liabilities or obligations of the Company.

STANDARD OF CARE; INDEMNIFICATION

1. Standard of Care of Manager. Nevada law provides that a manager of a limited liability

company shall perform his duties as a manager in good faith, in a manner he reasonably believes to be

in or not opposed to the best interests of the Company, and with the care that an ordinarily prudent

person in a similar position would use under similar circumstances. This is in addition to the several

duties and obligations of and limitations on the Manager as set forth in the Agreement. To impose

liability on a manager, however, it must be shown by clear and convincing evidence that the standard of

care was not met by the Manager.

It should be noted that the cost of litigation against the Manager for enforcement of the standard of care

maybe prohibitively high and that any judgment obtained may not be collectible since the Manager is

not bonded and any judgment exceeding its net worth may not be collectible. An investment decision

should be based on the judgment of an Investor as to the investment factors described in this

Memorandum rather than reliance upon the value of the right to bring legal actions against or to control

the activities of the Manager.

Notwithstanding the standards of care obligations, the Manager has broad discretionary power under

the terms of the Operating Agreement and under applicable state law to manage the affairs of the

Company with the assistance, if desirable, of consultants or others retained for the account of the

Company or the Manager. Generally, actions taken by the Manager are not subject to vote or review by

the Members, except to the limited extent provided in the Agreement.

2. Indemnification. The Agreement provides that the Company may, to the fullest extent

not prohibited by the Agreement or any provisions of applicable law indemnify the Manager and/or

Project Manager against any and all costs and expenses (including amounts paid in settlement, and

other disbursements) actually and reasonably incurred by or imposed upon such person in connection
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with any action, suit, investigation or proceeding (or any claim or other matter therein), whether civil,

criminal, administrative or otherwise in nature, including any settlements thereof or any appeal therein,

with respect to which the Manager is named or otherwise becomes or is threatened to be made a party

by reason of being or at any time having been the Manager of the Company or, at the direction or

request of the Company, a manager, director, trustee, officer, employee, or agent of or fiduciary for any

other limited liability company, corporation, partnership, trust, venture, or other entity or enterprise.

Because there are provisions in the Agreement for indemnification of the Manager, purchasers of

Securities may have a more limited right of action than they would have absent such provision in the

Agreement. Insofar as indemnificarion for liabilities arising out of the Act may not be provided to

directors, officers and controlling persons pursuant to the foregoing, or otherwise, the Manager has

been advised that in the opinion of the U.S. Securities and Exchange Commission, such

indemnification is contrary to public policy and is, therefore, unenforceable.

RESTRICTIONS ON TRANSFER

The Securities have not been registered under the Act. The Securities are being offered and will

be sold in the absence of any registration under the Act, by reason of an exemption under Section 4(2)

and/or Regulation D promulgated under the Act. The availability of such exemprion is dependent, in

part, upon the "investment intent" of each Investor and will not be available if any Investor purchases a

Debenture with a view toward its distribution. Accordingly, each Investor will be required to

acknowledge that his purchase is being made for investment, for his own record and beneficial account,

and without any view to the distribution thereof. A Debenture may not be resold by a Member unless

and until it is subsequently registered under the Act and applicable state securities laws or unless

appropriate exemptions from registration are available.

Investors have not been, and will not be, granted the right to require the regisirarion of the

Securities under the Act and applicable state securities laws. Moreover, the Company has no intention

to register the Securities under federal securities laws (or to take any action to make exemptions from

registration on resale or transfer available to the Investors) and, in view of the nature of the transaction,

it is highly unlikely that there will be any such registration (or such action taken) at any time in the

future. Accordingly, an Investor must bear the economic risk of an investment in a Debenture for an

indefinite period of time.
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EXHIBIT A

FORM OF DEBENTURE

THIS SECURITY HAS NOT BEEN REGISTERED WITH THE U.S.

SECURITIES AND EXCHANGE COMMISSION OR THE SECURITIES

COMMISSION OF ANY STATE, AND IS ISSUED IN RELIANCE UPON AN

EXEMPTION FROM REGISTRATION UNDER THE SECURITIES ACT OF

1933, AS AMENDED (THE "SECURITIES ACT"), AND, ACCORDINGLY, MAY NOT

BE OFFERED OR RE-SOLD EXCEPT PURSUANT TO AN EFFECTIVE

REGISTRATION STATEMENT UNDER THE SECURITIES ACT OR

PURSUANT TO AN AVAILABLE EXEMPTION FROM, OR IN A

TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS

OF THE SECURITIES ACT AND IN ACCORDANCE WITH APPLICABLE

STATE SECURITIES LAWS.

12%DEBENTURE

$355.00 August 3, 2016

FOR VALUE RECEIVED, the undersigned, EquiAlt Fund LLC, a Nevada limited

liability company having an address of 10161 Park Run Drive, Suite 150, Las Vegas, NV 89145

("Maker"), promises to pay to the order of Provident Trust Group, LLC FBO John F. Crane IRA

having an address of 8880 W. Sunset Rd. #250, Las Vegas NV 89148 ("Holder"), the principal

sum of Three Hundred Fifty Five and 00/100 Dollars ($355.00) (the "Principal Amount"),

together with interest on the unpaid Principal Amount thereof computed from the date hereof (the

"Commencement Date"), at the rates provided herein, on the Maturity Date defined in Section 1

hereof.

1. Maturi .The Principal Amount and any unpaid interest due under this debenture (the

"Debenture") shall be due and payable on August 1, 2019 (the "Maturity Date").

2. Interest Rate and Payments. Interest hereunder shall accrue as follows:

(a) From the Commencement Date, interest shall accrue on the unpaid Principal

Amount at the rate of Twelve and 00/100 percent (12%) per annum.

(b) Monthly payments to start in September of 2016.

3. Prepayment. This Debenture may be prepaid in whole or in part at any time, without

penalty or premium, it being understood and agreed that, except as expressly provided herein,
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Maker shall not be entitled, by virtue of any prepayment or otherwise, to a refund of interest,

any other fees, points, charges and the like paid by Maker to Holder in connection with his

Debenture.

4. Waiver. Maker hereby waives all demands for payment, presentations for payment,

notices of intention to accelerate maturity, notices of acceleration of maturity, demand for

payment, protest, notice of protest and notice of dishonor, to the extent permitted by law.

Maker further waives trial by jury. No extension of time for payment of this Debenture or

any installment hereof, no alteration, amendment or waiver of any provision of this

Debenture and no release or substitution of any collateral securing Maker's obligations

hereunder shall release, modify, amend, waive, extend, change, discharge, terminate or affect

the liability of Maker under this Debenture.

5. Default and Remedies. At the election of the holder of this Debenture, all payments

due hereunder may be accelerated, and this Debenture shall become immediately due and

payable without notice or demand, upon the occurrence of any of the following events (each

an "Event of Default"): (1) Maker fails to pay on or before the date due, any amount payable

hereunder; (2) Maker fails to perform or observe any other term or provision of this

Debenture with respect to payment; or (3) Maker fails to perform or observe any other term

or provision of this Debenture, which default is not cured within sixty (60) days of receipt of

written notice. In addition to the rights and remedies provided herein, the holder of this

Debenture may exercise any other right or remedy in any other document, instrument or

agreement evidencing, securing or otherwise relating to the indebtedness evidenced hereby in

accordance with the terms thereof, or under applicable law, all of which rights and remedies

shall be cumulative.

Any forbearance by the holder of this Debenture in exercising any right or remedy

hereunder or under any other agreement or instrument in connection with the Debenture or

otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any right

or remedy by the holder of this Debenture. The acceptance by the holder of this Debenture of

payment of any sum payable hereunder after the due date of such payment shall not be a waiver

of the right of the holder of this Debenture to require prompt payment when due of all other sums

payable hereunder or to declare a default for failure to make prompt payment.

6. Assignment of Debenture. If this Debenture is transferred in any manner by Holder,

the right, option or other provisions herein shall apply with equal effect in favor of any

subsequent holder hereof, provided, however, that any assignment by Holder must comply

with applicable Federal and state securities laws, and Maker shall be entitled to demand an

opinion of counsel opining that any transfer will comply with said laws.

7. Waiver of Offset. By its acceptance of Holder's funds and execution of this

Debenture, Maker acknowledges, agrees and confirms that, as of the time of signing, it has

no defense, offset or counterclaim for any occurrence in relation to this Loan.
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8. Acceptable Currency. All payments of principal and interest hereunder are payable in

lawful money of the United States of America.

9. Joint and Several Obli atg ions. If more than one person signs this Debenture, each

person signs as a Maker, unless otherwise stated and shall be fully, jointly, severally and

personally obligated to keep all of the promises made in this Debenture, including the

promise to pay all sums due and owing.

10. Miscellaneous. This Debenture shall be binding on the parties hereto and their

respective heirs, legal representatives, executors, successors and assigns. This Debenture

shall be construed without any regard to any presumption or rule requiring construction

against the party causing such instrument or any portion thereof to be drafted. This

Debenture shall be exclusively governed by the laws of the State of Nevada without regard to

choice of law consideration. Maker hereby irrevocably consents to the jurisdiction of the

courts of the State of Nevada and of any federal court located in Nevada in connection with

any action or proceeding arising out of or relating to this Debenture. This Debenture may not

be changed or terminated except upon the prior written agreement of the Holder. A

determination that any portion of this Debenture is unenforceable or invalid shall not affect

the enforceability or validity of any other provision, and any determination that the

application of any provision of this Debenture to any person or circumstance is illegal or

unenforceable shall not affect the enforceability or validity of such provision to the extent

legally permissible and otherwise as it may apply to other persons or circumstances.

11. Jury Waiver. MAKER AGREES THAT ANY SUIT, ACTION OR

PROCEEDING, WHETHER CLAIM OR COUNTERCLAIM, BROUGHT BY

MAKER OR THE HOLDER OF THIS DEBENTURE ON OR WITH RESPECT TO

THIS DEBENTURE OR THE DEALINGS OF THE PARTIES WITH RESPECT

HERETO OR THERETO, SHALL BE TRIED ONLY BY A COURT AND NOT BY A

JURY. MAKER AND HOLDER EACH HEREBY KNOWINGLY, VOLUNTARILY

AND INTENTIONALLY WAIVE ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH

SUIT, ACTION OR PROCEEDING. MAKER ACKNOWLEDGES AND AGREES

THAT AS OF THE DATE HEREOF THERE ARE NO DEFENSES OR OFFSETS TO

ANY AMOUNTS DUE IN CONNECTION WITH THE LOAN. FURTHER, MAKER

WAIVES ANY RIGHT IT MAY HAVE TO CLAIM OR RECOVER, IN ANY SUCH

SUIT, ACTION OR PROCEEDING, ANY SPECIAL, EXEMPLARY, PUNITIVE,

CONSEQUENTIAL OR OTHER DAMAGES OTHER THAN, OR IN ADDITION TO,

ACTUAL DAMAGES. MAKER ACKNOWLEDGES AND AGREES THAT THIS

PARAGRAPH IS A SPECIFIC AND MATERIAL ASPECT OF THIS DEBENTURE

AND THAT HOLDER WOULD NOT EXTEND CREDIT TO MAKER IF THE

WAIVERS SET FORTH IN THIS PARAGRAPH WERE NOT A PART OF THIS

DEBENTURE.
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IN WITNESS WHEREOF, the Maker has executed this Debenture on the date first above

written.

MAKER:

EquiAlt Fund LLC

a Nevada limited liability company

By: EquiAlt LLC
a Nevada limited liability company

its Manager

By: _
Name:

Title:
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PRIVATE PLACEMENT MEMORANDUM

EQUTALT FUND, LLC

EquiAlt Fund LLC.
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PRIVATE PLACEMENT MEMORANDUM

EQUTALT FUND, LLC

$50,000,000

8.00% DEBENTURES

MINIMUM PURCHASE: $25,000

EQUTALT FUND, LLC, a Nevada limited liability company (the "Company"), organized

under the Nevada Limited Liability Company Act, hereby offers (the "Offering"), by and through its

Manager, up to Fifly Million Dollars ($50,000,000) in 8.00% Debentures (the "Securities") of the

Company. EQUTALT, LLC, a Nevada limited liability company, is the Manager (the "Manager") of

the Company. The securities referred to herein are being offered on a best efforts basis to residents of

Arizona, California, Florida and Nevada, and maybe offered in other states.

DATE OF THIS PRIVATE PLACEMENT MEMORANDUM: June 20, 2011

INVESTMENT IN Tf~ SECURITIES INVOLVES A HIGH DEGREE OF RISK.

INVESTORS WII.,L BE REQUIRED TO REPRESENT THAT THY ARE FAMII,IAR WITH AND

UNDERSTAND TIC TERMS OF TF~ OFFERING (SEE "RISK FACTORS," "CONFLICTS OF

INTEREST" AND "COMPENSATION AND FEES TO THE MANAGER AND AFFILIATES. ").

'TIC SECURITIES HAVE NOT BEEN REGISTERED WITH NOR APPROVED OR

DISAPPROVED BY TIC iJ1vITED STATES SECURITIES AND EXCHANGE COMIVIISSION

("COMIVIISSION") NOR HAS THE CONIlVIISSION PASSED UPON TIC ACCURACY OR

ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO THE CONTRARY IS A

CRIl~~IAL OFFENSE.

THIS OFFERING HAS NOT BEEN APPROVED OR DISAPPROVED UNDER

APPLICABLE STATE SECURITIES LAWS, BY THE SECURITIES DIVISION OF

CORPORATIONS, SECURITIES REGULATION DIVISION ("DMSION"), NOR HAS TIC

DIVISION REVIEWED OR PASSED UPON THE ACCURACY OF THIS OFFERING. ANY

REPRESENTATION TO THE CONTRARY MAY BE A CRIlVIINAL OFFENSE.

DURING THE COURSE OF THE OFFERING AND PRIOR TO SALE, EACH OFFEREE

OF TIC SECURITIES AND HIS ADVISORS) ARE INVITED TO ASK QUESTIONS OF AND

OBTAIN ADDITIONAL INFORMATION FROM TIC MANAGER CONCERNING THE TERMS

AND CONDITIONS OF THE OFFERING, THE COMPANY, TIC DEBT TO BE OWED BY THE

COMPANY AND ANY 01~-iER RELEVANT MATTERS (INCLUDING, BUT NOT LIMITED TO,

ADDITIONAL INFORMATION TO VERIFY TI-~ ACCURACY OF TIC INFORMATION SET

FORTH HEREIl~, TO THE EXTENT TIC MANAGER POSSESSES SUCH INFORMATION OR
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CAN ACQUIRE IT WITHOUT UNREASONABLE EFFORT OR EXPENSE. OFFEREES OR

ADVISORS HAVING QUESTIONS OR DESIItING ADDITIONAL INFORMATION SHOULD

CONTACT THE MANAGER.

THIS MEMORANDUM DOES NOT CONTAIN AN UNTRUE STATEMENT OF A

MATERIAL FACT OR OMIT TO STATE A MATERIAL FACT NECESSARY TO MAKE TIC

STATEMENTS MADE, IN LIGHT OF TIC CIRCUMSTANCES UNDER WHICH THEY WERE

MADE, NOT MISLEADING. TT CONTAINS A FAIR SUMMARY OF THE MATERIAL TERMS

OF DOCUMENTS PURPORTED TO BE Si_JNIMARIZED HEREIN. THIS MEMORANDUM

CONTAINS Si;~MMARIES OF CERTAIN DOCUMENTS, THAT ARE BELIEVED TO BE

ACCURATE, BUT REFERENCE IS HEREBY MADE TO THE ACTUAL DOCUMENTS, COPIES

OF WHICH ARE ATTACHED HERETO OR ARE AVAILABLE AT THE OFFICE OF THE

MANAGER, FOR COMPLETE INFORMATION CONCERNING THE RIGHTS AND

OBLIGATIONS OF THE PARTIES HERETO. ALL SUCH SUNIMARIES ARE QUALIFIED IN

TI-~IR ENTIRETY BY THIS REFERENCE, AND NOTf-IING IN THIS MEMORANDUM SHALL

EXTEND THE LIABILITY UNDER ANY SUCH DOCUMENTS OF ANY OF 1T~ PARTIES

HERETO. ALL DOCUMENTS RELATII~iG TO TIC OFFERING WII.,L BE MADE AVAILABLE

TO 'TIC OFFEREE NAMED BELOW AND/OR HIS ADVISORS) UPON REQUEST.

THE OFFERING CAN BE WITHDRAWN AT ANY TIME BEFORE CONSUNIIv1ATION

AND IS SPECIFICALLY MADE SUBJECT TO TIC CONDITIONS DESCRIBED IN THIS

MEMORANDUM. IN CONNECTION WITH THE OFFERING AND SALE OF THE

SECURITIES, THE MANAGER RESERVES 'TIC RIGHT, IN ITS SOLE DISCRETION, TO

REJECT ANY SUBSCRIl'TION IN WHOLE OR IN PART OR TO ALLOT TO ANY

PROSPECTIVE INVESTOR LESS THAN THE SECURITIES SUBSCRIBED FOR BY SUCH

PROSPECTIVE INVESTOR.

SINCE THERE ARE SUBSTANTIAL RESTRICTIONS ON TIC TRANSFERABILITY OF

THE SECURITIES, EACH OFFEREE MUST ASSUME THAT HE WII.,L BEAR TIC ECONOMIC

RISK OF HIS INVESTMENT FOR AN INDEFINITE PERIOD. THE SECURITIES MAY NOT BE

TRANSFERRED WITHOUT TIC PRIOR WRITTEN CONSENT OF 'TIC REMAINING

MEMBERS. IN ADDITION, SECURITIES ARE NOT REGISTERED FOR SALE TO TIC

PUBLIC UNDER THE SECURITIES ACT OF 1933 OR TI-~ SECURITIES LAWS OF ANY

STATE AND THE SECURITIES MAYBE SOLD, TRANSFERRED OR OTI~RWISE DISPOSED

OF BY AN INVESTOR ONLY IF, AMONG OTI~R THINGS, THE SECURITIES ARE

REGISTERED OR, IN TIC OPIIVION OF COUNSEL TO TIC COMPANY, REGISTRATION IS

NOT REQUIRED UNDER SUCH LAWS.

THIS MEMORANDUM HAS BEEN PREPARED SOLELY FOR THE USE OF PERSONS

WHO MAY WANT TO PURCHASE SECURITIES AND DELIVERY THEREOF CONSTITUTES

AN OFFER ONLY IF TI-~ NAME OF AN OFFEREE APPEARS IN THE APPROPRIATE SPACE

PROVIDED BELOW AND IF TIC PERSON SO NAMED MEETS THE SUITABILITY

STANDARDS SET FORTH UNDER "QUALIFICATION OF INVESTORS." ANY
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DISTRIBUTION OF THIS MEMORANDUM TO ANY PERSON OTHER THAN TIC OFFEREE

NAMED BELOW (OR TO THOSE INDNIDUALS WHOM HE RETAINS TO ADVISE HIM

WITH RESPECT TI~RETO) IS UNAUTHORIZED AND ANY REPRODUCTION OF THIS

MEMORANDUM IN WHOLE OR IN PART, OR THE DIViJLGENCE OF ANY OF ITS

CONTENTS, WITHOUT TIC PRIOR WRITTEN CONSENT OF THE MANAGER, IS

PROHIBITED.

NO REPRESENTATIONS OR WARRANTIES OF ANY KIND ARE INTENDED TO BE

MADE IN THIS MEMORANDUM OR SHOULD BE INFERRED TI~REFROM WITH

RESPECT TO THE ECONOMIC RETURN OR THE TAX TREATMENT WHICH MAY ACCRUE

TO THE INVESTOR. NO ASSURANCE CAN BE GIVEN THAT EXISTIl~TG TAX LAWS WII.,L

NOT BE CHANGED OR INTERPRETED ADVERSELY, EITHER OF WHICH MAY DENY TIC

INVESTORS ALL OR A PORTION OF T'HE TAX TREATMENT CONSIDERED HEREIN.

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS

MEMORANDUM AS LEGAL, TAX OR INVESTMENT ADVICE. EACH INVESTOR SHOULD

CONSULT HIS OWN ATTORNEY, ACCOUNTANT AND OTI~R ADVISORS AS TO LEGAL,

TAX AND RELATED MATTERS CONCERNING A PURCHASE BY HIM OF A DEBENTURE.

NO OFFERING LITERATURE OR ADVERTISING IN WHATEVER FORM WII.,L OR

MAY BE EMPLOYED IN TT-~ OFFERING EXCEPT FOR THIS MEMORANDUM AND

STATEMENTS CONTAINED OR DOCUMENTS SUNIMARIZED HEREIN. NO PERSON HAS

BEEN AUTHORIZED TO MAKE ANY REPRESENTATIONS, OR GIVE ANY INFORMATION,

WITH RESPECT TO THE SECURITIES, EXCEPT FOR INFORMATION CONTAINED OR

REFERRED TO HEREIN.

Name of Offeree: Memorandum Number:
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These securities are offered subject to (a) prior sale, (b) approval of counsel, (c) the right to

ternunate the offer without prior notice or to reject any subscription, and (d) certain other conditions.

QUALIFICATION OF INVESTORS

Each Debenture requires a minimum investment of $25,000, provided, however, the Company

reserves the right to accept subscriptions for a lesser amount. Additional investment may be made in

increments of $5,000.

Investment in the Securiries offered hereby involves risk and is suitable only for persons of

financial means who have provided for liquidity in their other investments. No Securities will be sold

to Investors who will not warrant and represent to the Company and the Manager (and unless the

Manager shall have reasonable grounds to believe) that such offeree has such knowledge and expertise

in financial and business matters, is capable of evaluating the merits and risks of the prospective

investment and is able to bear the economic risks of the investment, or alternatively, that such

Investor's legal or financial representative has such lmowledge and expertise about financial and

business matters and is capable of evaluating the merits and risks of the investment together with the

Investor having the ability to bear the economic risks of the investment. In either case, the Investor

must also warrant and represent to the Company and the Manager that he is acquiring the Securiries for

his own account.

Each Investor must sarisfy the Manager that the Investor can bear a total loss of his investment.

Each Investor will be required to represent that he is acquiring the Securiries being purchased by him

for investment and for his own account, and not with a view to resale or distribution. Resale of the

Securiries is subject to extensive restrictions (see "SUMMARY OF TIC OFFERING"). It is not

expected that any public market for the resale of the Securities will develop.

GLOSSARY OF TERMS

"AcY' -the Securities Act of 1933, as amended.

"Affiliate" - (i) any person directly or indirectly controlling, controlled by or under common

control with another person, (ii) a person owning or controlling 10% or more of the outstanding voting

securiries of such other person, (iii) any officer, director, partner or employee of such person and (iv) if

such other person is an officer, director, partner or employee, any company for which such person acts

in any such capacity.

"Agreement" -the Operating Agreement of the Company, as such may be amended from time

to time.

"Debenture" -the 8.00% Debentures offered to Investors herein.

"Manager" -this Company's Manager: EQUTALT, LLC or its successors) as determined by

the Agreement.

EquiAlt Fund LLC

FOIA Confidential Treatment Requested RA00000031

Case 8:20-cv-00325-MSS-AEP   Document 7-4   Filed 02/11/20   Page 68 of 87 PageID 523



"Memorandum" -this Private Placement Memorandum.

"Company" -this limited liability company: EQUTALT FUND, LLC, a Nevada limited

liability company.

"Investor(s)" —prospective purchasers of Debentures in the Company.

"Project" -the proposed business of the Company (i.e., acquiring, improving and/or selling

distressed real property).

"Reserves" -all reserves established by the Manager in its sole discretion for the Company's

purposes, including, but not limited to, operating expenses and other working capital needs, liabilities,

and taxes.

SUMMARY OF THE OFFERING

This summary of certain provisions of the Memorandum is intended only for a quick reference

and is not intended to be complete. This Memorandum describes in detail numerous aspects of the

transaction which are material to Investors, including those summarized below, and this Memorandum

and the accompanying Exhibits must be read in their entirety by reference to the full text of this

Memorandum and the underlying documents.

The Offerine.

The Memorandum describes an offering (the "Offering") to prospective Investors of 8.00%

Debentures issued by EQi7IALT HIND, LLC, a limited liability company formed under the laws of

the State of Nevada.

The Compan}~.

EQUTALT FUND, LLC (the "Company"), a Nevada limited liability company, was formed as

of May 23, 2011, when its Articles of Organization were filed with the Nevada Secretary of State's

Office pursuant to the Nevada Limited Liability Company Act as adopted by the State of Nevada. The

office of the Company is located at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145.

The Manager.

The Manager of the Company is EQiJIALT, LLC, a Nevada limited liability company (See

"TIC MANAGERS").

Purpose of the Offering,

The purpose of this Offering is to secure capital in order to enable the Company to purchase,

improve, lease and/or dispose of distressed real property, enter into opportunistic loan transacrions and/
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ar engage in other ventures. (See "MANAGEMENT OF THE COMPANY" and "INVESTMENT

OBJECTIVES".)

Investment Objectives.

'The primary investment objective of the Company shall be to purchase and sell single family

properties in certain distressed real estate markets in the U.S. and participate in opportunistic lending in

the U.S.

Securities Being Offered.

An aggregate of up to $50 million in 8.00% Debentures of the Company are being offered.

The Securities shall be offered on a best efforts basis scheduled to close on or before December 31,

2011. The minimum subscription accepted by the Company will be for $25,000, and additional

investment may be made in increments of $5,000. (See "Allocation of Benefits" below.) Under no

circumstances will the Company admit more than thirty-five (35) non-accredited Investors as computed

under Rule 501 of Regulation D promulgated under the Act. The Offering will terminate on a date to

be determined by the Manager on or prior to December 31, 2011, provided the Manager shall have the

right to extend the Offering indefinitely.

Selling Agent.

Securities are being offered directly through the Company. No commissions of any kind will

be paid to selling agents or brokers.

The purchase price is payable by Investors in full by cash.

Risk Factors.

The purchase of Securities involves a high degree of risk to the Investor including certain risks

relating to regulatory, operating, tax and investment matters. (See "RISK FACTORS.")

Allocation of Benefits.

sold.

a) Profits, Losses and Net Cash Flow.

The Company does not anticipate substantial profits, losses or Net Cash Flow until assets are

b) Net Proceeds from Refinancing, Sale or upon Termination of the Company.

In the event that the Company disposes of substantially all of its assets, the Company shall be

obligated to satisfy all of its debts, including without limitation the Debentures, prior to any distribution

of cash to its members.
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Management of the Project.

The Project will be managed by the Company through EQUTALT, LLC, the Company's

Manager.

Compensation and Fees to Manager

The Manager will receive Management Fees as set forth in the Operating Agreement and

described more fully below. (See "COMPENSATION AND FEES TO MANAGER AND

AFFILIATES.")

No Tax Ruline.

The Company will not seek a ruling from the Internal Revenue Service (the "IRS") as to any

aspects of the Offering and will rely on the opinion of the Manager and its legal counsel with respect to

its classification as a limited liability company for Federal income tax purposes. (See "RISK

FACTORS - TAX RISKS.")

Management and Control of the Companx

The Manager will be responsible for the management and control of the Company. EQUTALT,

LLC will serve as the initial Manager.

Distributions to Investors.

The Manager does not anticipate cash distributions from operations of the Company. (See

"SOURCES AND USES OF FUNDS.") Each Investor will receive payments pursuant to the terms of

the Debentures.

Status of Investor.

Each Investor will be a creditor of the Company pursuant to the terms of the Debenture (See

"EXEIIBIT A.")

Further Investigation.

Statements contained in this Summary or elsewhere in the Private Placement Memorandum as

to the contents of the other offering documents are not necessarily complete and each such statement is

deemed to be qualified and amplified in all respects by the provisions of such agreements and

documents, copies of which are either attached hereto or are available upon reasonable notice for

examination by offerees, or their duly authorized representatives, at the office of the Manager, located

at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145. Each offeree and his business and/or

tax advisors are urged to examine all agreements and documents.
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THE OFFERING

While this Offering is made to various parties, it is not a registered offering under Federal

securities laws. This Offering is being made pursuant to the private offering exemption of Section 4(2)

of the Act and/or Regulation D promulgated under the Act. This Offering is also being made in strict

compliance with the applicable state securities laws. Each Investor must represent that he is acquiring

his Debenture ("Securities") for investment purposes only and not with a view to resale or distribution.

All Securities are offered subject to prior sale, when, as and if issued, and subject to the right of the

Manager to reject any subscriprion in whole or in part. The Company will only sell Securities to

persons meeting its suitability standards, which the Company's Manager may determine in its sole and

absolute discrerion.

METHOD OF DISTRIBUTION

This Private Placement Memorandum summarizes a proposed transaction in which Investors

will be entitled to hold a Debenture issued by EQLJIALT FUND, LLC, a Nevada limited liability

company.

The purpose of this Offering is to raise monies to enable the Company to purchase distressed

real property and either derive rental income therefrom or dispose of the property for a profit.

Distribution of Securities.

These securities are being offered through the Company. There is no firm commitment for the

purchase of any Securities. Sales of the Securities may be made to residents of Arizona, California,

Florida and Nevada., and possibly in other jurisdictions, all in compliance with the laws of each

jurisdiction.

RISKAND OTHER IMPORTANT FACTORS

Investment herein involves substantial risks. Investors should consider the risks mentioned

elsewhere in this Private Placement Memorandum as well as the following matters:

Tax Risks.

A summary of Federal income tax provisions is included in this Memorandum. No

representation or warranty of any kind is made by the Manager, the Company, counsel to the Manager

or the Company with respect to any tax consequences relating to the Company, or the allocation of

taacable income or loss set forth in this Memorandum and each Investor should seek his own tax advice

concerning the purchase of a Debenture.

1. Suitability of the Investment to the Investor. It is expected that the Debenture will yield

taxable income to its Investors.
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2. Federal Income Tax Risks.

a. Necessity of Obtaining Professional Advice. TIRE IS NO GENERAL

EXPLANATION OF TIC FEDERAL INCOME TAX ASPECTS OF INVESTMENT IN THE

COMPANY CONTAINED IN THIS MEMORANDUM, AND ACCORDINGLY, EACH INVESTOR

IS URGED TO CONSULT SUCH INVESTOR'S OWN TAX INVESTMENT AND LEGAL

ADVISORS WITH RESPECT TO SUCH MATTERS AND WITH RESPECT TO THE

ADVISABILITY OF INVESTING IN THE COMPANY. The income tax consequences of an

investment in the Company are complex, subject to varying interpretarions, and may vary significantly

between Investors depending upon such personal factors such as sources of income, investment

portfolios and other tax considerations. A Prospective Investor should consider with his professional

advisors the tax effects of his becoming a Debenture holder. Each Investor should, at his own expense,

retain, consult with and rely on his own advisors with respect to the tax effects of his investment in the

Company. In addition to considering the federal income tax consequences, each Investor should also

consider with his own advisors the state and local tax consequences of an investment in the Company.

No representations are made as to any federal, state or local tax consequences resulting from an

investment in the Company, and no assurances are given that any deduction or other federal income tax

benefits will be available to Members in the Company in the current or future years.

b. Company Tax Status. Although the Manager believes that the Company will

be treated as a partnership for federal income tax purposes, such treatment cannot be assured. The

Manager reserves the right to convert the Company to a corporation if it is in the best interests of the

Company to do so.

c. Tax Law Chances. The existence and amount of particular credits and

deductions, if any, claimed by the Company may depend upon various determinations and allocations,

characterizations of payments, and other matters which are subject to potential controversy on factual

as well as legal grounds. Changes in the Code and official interpretations thereof after the date of this

Memorandum may eliminate or reduce any perceived taac benefits from an investment in the Securiries.

There can be no assurance that regulations having an adverse effect on the creditors will not be issued

in the future and enforced by the courts. Any modification or change in the Code or the regulations

promulgated thereunder, or any judicial decision, could be applied retroactively to any investment in

the Company. In view of this uncertainty, Investors are urged to consider ongoing developments in this

area and consult their advisors concerning the effects of such developments on an investment in the

Company in light of their own personal tax situations.

d. Absence of Rulin~or Opinion. The Company will not seek a ruling from the

IRS or an opinion of counsel with respect to any tax matters described in this Memorandum.
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Operating Risks.

1.Risk of Interpretation of Real Estate Documents and Agreements. There are certain risks in

connection with any real estate acquisirion resulting from the drafting and subsequent interpretation of

mortgages, deeds, leases, purchase agreements, management contracts, et cetera. Any documents

describing the Property or the legal relations thereto could be subject to various interpretations and

potential disputes. While legal counsel will review certain legal documents, it is impossible to prevent

and be secured against such various differing interpretations.

2.Risks of Real Estate Ownership. Real estate is not readily marketable. It is fixed in locarion

and is subject to adverse social and economic changes and uses. Carrying costs may increase beyond

the levels sustainable.

3.Results of Operations -Possible Operating Deficits. This Memorandum and the attached

Financial Projections are based upon projected results which may be greater than results obtained from

actual operations. Actual results may differ adversely for a number of reasons; including, but not

limited to, the possibility of increases in entitlement costs, losses due to structural-related deficiencies

and real estate taxes, which cannot be fully recovered through increased property values and other

revenues, softness in the demand for land due to changing socio-economic conditions in the area in

which the Property is located and competition among other real estate development projects in the area.

Following the Offering, the Company may be subject to rising operating costs, although the

Company does not anricipate significant operating costs. (See "FINANCIAL PROJECTIONS -

SOURCES AND USES OF CASH".) However, there is no assurance that these funds will be

adequate. Additional capital may be raised by the Company.

4.Risk of Financing and Potenrial Foreclosure on Mortga e Loan. A mortgage loan may be

secured by the Property. The risk of foreclosure can arise from, among other things, the failure by the

Company to meet any of the other various conditions existing in the mortgage loan documents.

Payment of principal and interest on the mortgage loan will be due on a monthly basis. It is
anticipated that these payments will be met by the Company from its initial capital and revenue
sources. No assurance can be given that the funds generated by the initial capital or revenue will be
suf~'icient to meet the monthly payments.

S.Risk of Failure to Obtain Loan. Although the Company does not intend to secure a loan to

purchase the Property, such a loan could be secured by the Property. In the event of a default on the

loan, the lender could foreclose upon the Property.

6.Dependence Upon Issuer. The Manager has full discretion in the management of the Project

and in the management and control of the affairs of the Company, including the authority to sell less

than all or substantially all of the Company's assets for whatever consideration it deems appropriate.

Except upon the sale of all or substantially all of the Company's assets, the sale of such assets will not
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result in the dissolurion of the Company. The sale of all or substantially all of the Company's interests

in the Property will result in the dissolution of the Company.

The success of the operations of the Company will be dependent in large measure on the

judgment and ability of the Manager.

7.Dependability of Assum  pn~ons. The description of the contemplated results of the operations

of the Company described in this Memorandum are based on various assumptions concerning many

facts over which the Company has no control, including, without limitation:

(a) The continuing advantages of certain provisions of the Federal Income Tax

laws and of certain local tax laws; and

(b) The management capabilities of the Manager.

8.Conflicts of Interest. The Manager and its affiliates are not required to devote themselves

exclusively to the affairs of the Company. Further, the Manager and its affiliates may own real estate in

the same market as the Property. The IVlanager and its affiliates may have a conflict of interest in the

ownership of these other properties and in allocating management, services and funcrions between this

Company and their other present and future interests. The Manager and its ai~liates believe that they

have sufficient time and staff to be fully capable of discharging their responsibilities to the Company

and to any other present or future activities.

9.Limited Transferability. The Securities have not been registered under the Act, or under the

securities laws of any state, but are being offered and sold in reliance upon exemptions from

registration thereunder, including the exemptions from federal registration contained in Section 4(2) of

the Act and/or Regulation D, Rule 506 promulgated thereunder. As a consequence of the restrictions on

subsequent transfer imposed by these exemptions, the Securities may not be subsequently sold,

assigned, conveyed, pledged, hypothecated or otherwise transferred by the holder thereof, whether or

not for consideration, except in compliance with the Act and applicable state securities laws. There will

be no public market for the Securiries following termination of this Offering and it is not expected that

a public market for the Securities will ever develop.

lO.Compands Redemption Oprion. The Company has the legal right, but not the obligation, to

repurchase the Debentures prior to their maturity date.

11.Management Decisions. The Manager is vested with the exclusive authority as to the

management and conduct of the business and affairs of the Company. The success of the Company

depends, to a large extent, upon the management decisions made by the Manager.

12. Best Efforts Offerine. The Company will utilize proceeds of the Offering as and when

received. No escrow account has been established for this Offering.
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CONSULT YOUR OWN ATTORNEY, ACCOUNTANT AND/OR FINANCIAL CONSULTANT

FOR AN EVALUATION OF THE MERIT OF AND THE RISKS INHERENT IN THIS

INVESTMENT. EACH PROSPECTIVE INVESTOR IS RESPONSIBLE FOR ANY FEES OR

CHARGES INCURRED IN CONNECTION WITH SUCH AN EVALUATION.

SOURCES AND USES OF FUNDS

The Company is offering up to Fifty Million Dollars in Debentures.

The funds received will be used to purchase, own, improve and/or sell real property.

PROJECTED SOURCES AND USES OF CASH

The Company's sources and uses of capital are set forth below:

SOURCES:

Debentures:

TOTAL SOURCES: $50,000,000.00

USES:

Investment in Property $45,000,000.00

Accounting and Tax Preparation $550, o00 . o0

Legal Costs $250, 000. o0

Investor Relations and Communications S 2, 5 0 0, o 0 0. o 0
Expenses
Marketing and Sponsorship Event Fees S 2 0 0, o 0 0. o 0

Miscellaneous Expenses and Reserves S 1, s o o, o 0 0. o 0

TOTAL USES: 50, 000, o00 . o0

Pursuant to this Offering, the Company is raising debt financing of up to $50,000,000. It is not

anticipated that the Company will require additional capital beyond that mentioned above. However, if

additional capital is needed, the Manager may seek additional capital through means determined by it.

Because any projection of the future is subject to uncertainties, actual results could vary

significantly from those estimated. All uses of proceeds are estimated and subject to change.
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COMPENSATION AND FEES TO THE MANAGER

The Manager shall be exclusively responsible for the management and control of the operations

of the Company. The Manager shall be reimbursed for any direct funds or expenses advanced by it

prior to or after formation of the Company to the extent that such expenses are incurred or paid directly

on behalf of the Company. The Manager shall be entitled to a management fees as set forth in the

governing documents of the Company.

THE PROJECT

The Company plans to purchase distressed real property in opporhanistic markets, such as

southern Nevada, Arizona and Florida. The Company may "flip" these properties or hold them for

investment, in the Manager's sole and absolute discretion. The Company may use some of its capital to

engage in lending activities when risk management and income analysis deem appropriate. We

anticipate that the principal amount of real estate loans generally will be in the range of approximately

$25,000 to $1 million. Our loans may be secured by a deed of trust or other form of security.

Generally, any such loan transacrion will have a term of two months to two years, and maybe extended

at the manager's discretion. We anticipate that substantially all of the loans to be invested in or

purchased will require the borrower to make a balloon payment on the principal amount upon maturity

of the loan either by sale of the property/project and/or its units, by refinance, or other means which we

will attempt to establish before funding. From time to time, opportunities may arise in which the

Company may be able to participate in opportunistic real estate related activity with other entities or

individuals. These opporhznities will be evaluated in a like manner by the Manager

MANAGEMENT OF THE PROJECT

The Manager is EQIJIALT, LLC. The Manager shall manage the Company. As such, the

Manager has the power and authority, on the Company's behalf and in its name, to manage, administer,

and operate the Company's day-to-day business affairs, and to do or cause to be done on behalf of the

Company anything necessary or appropriate for the same, including but not limited to the powers and

authority set forth in the Agreement. The Manager's power and authority is subject to the limitations

set forth in the Agreement. The Manager shall serve as Manager until its successor is appointed by the

Company's members as provided in the Agreement. The Manager may delegate its duties to others.

COMPANY INVESTMENT OBJECTIVES AND POLICIES

The primary investment objective of the Company is to purchase distressed real property in the

U.S. and derive economic benefit through a resale or lease.

COMPETITION

There is significant competition in the distressed real property markets referenced herein, and

other competitors may enter the field.
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MANAGER

EQUTALT, LLC, a Nevada limited liability company organized in 2011, serves as the Manager.

The principals involved in the project are as follows:

Brian Davison —Chief Executive Officer

Brian Davison's real estate career began in 1994, in North County San Diego. He has the

hands-on experience in a variety of functions in the real estate and mortgage industries: encompassing

management, loan renegotiation at a publicly traded REIT, regional Vice President of a private

residential mortgage company, the broker-owner of a multi-state branch correspondent residential loan

origination company with in-house underwriting and outbound marketing support system, and Vice

President of a private lending company. Brian has held real estate and/or mortgage broker licenses in

California, Nevada, and Florida, with additional work in the Arizona and Colorado markets. Brian has

facilitated over $1.5 billion in mortgage and real estate transactions, is an active investor in a variety of

markets and is host of "The Cash Flow Show." In early 2009, he founded Invest REO LLC dba The

Cash Flow Store, an opportunistic distressed real estate investment company. He currently holds a

State of Nevada Real Estate License.

Diane Dutton, MBA, CPA— Chief Financial Officer

Diane Dutton was born and raised in Brooklyn, New York, and relocated to Southern Nevada

in 1980, after working for KPMG Peat Marwick (NYC office). Ms. Dutton holds an MBA and BBA

from Pace University, NYC Campus and is a Nevada CPA. Ms Dutton has held positions as

Controller, COO and CFO, as well as VP of Profit Planning and Investor Relations during an IPO,

responsible for SEC reporting and secondary offering of a subsidiary of Reno-based International

Game Technologies. In her various roles, Ms. Dutton has managed the M&A process, debt offerings

and divestiture processes for several companies.

From January 2003 to February 2008, Diane was CFO, COO of Prudential Americana Group

REALTORS &Americana Holdings, LLC, Las Vegas, Nevada, which included $100 Million Real

Estate, Mortgage &Title Operations oversight. In this capacity, her duties included auditing, financial

reporting to PREFSA and SEC Compliance. Diane oversaw a $22.5 Million Senior &Mezzanine level

financial offering, which closed October, 2004. Reporting to the Board of Directors, PREFSA and the

CEO, she directed the company's tax function and compliance with appropriate local, state and federal

jurisdictions.

Ms. Dutton is also the author of A Woman's Ladder to Success is paved with Broken Glass

Ceilings (published in 2007). Diane is a member of the Execurive Board of the NSCPA, and AICPA

Ambassador speaking on behalf of the CPA Profession. She is also a member of TMA, CEO-CFO

Group, NAFE, NAWBO and Women and Network.
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Barry M. Rybicla —Managing Director

Barry has over 14 years of experience in real estate lending. He has lived in Phoenix, Arizona,

for the past 21 years, originally coming to Arizona from Nebraska to attend Arizona State University

where he majored in Accounting and mirrored in Marketing. He served as President to a bank in

Arizona, and managed a $10,000,0001ine of credit. This capacity required; real estate evaluation, risk

management, customer service, underwriting, appraisal review. He has handled over $540,000,000.00

in residential deeds of trust in the Phoenix market and continues to have an overall understanding of the

residential sectors inside of Maricopa County. Barry also served as Vice President for Cole

Management LLC, where he gained significant experience in originating, structuring and negotiating

deals, developing and implementing business strategies, assessing market and competitive issues, and

raising capital from debt and equity providers. He remains actively involved in the community

donating his time to Coach youth sports and is currently the Treasurer of Pinnacle High Schools' Boys

Soccer Team.

Andre Sears - V.P. Investors Relations

Andre's career includes 19 years of diverse senior management, marketing, finance and

business development experience, with particular expertise in evaluating and developing new business

opportuniries and managing complex relarionships. Andre served as Vice President of Business

Development for the largest trust company in the state of Nevada helping grow the company to nearly

$5 billion in assets under custody. He held executive roles at a regional registered investment fum and

Sun West Bank, respecrively. Andre performed his undergraduate studies at Boise State University

and has completed Program for Leadership Development (PLD) modules at Harvard Business School -

Executive Education.

Andre's strong commitment to give back to his community is demonstrated through his

volunteer acrivities. Mr. Sears proudly served on the Board of Trustees for the Southern Nevada

Leukemia and Lymphoma Society (LLS) from 2008 — 2013. In 2008 and 2009, Mr. Sears served as

Corporate Walk Chairman for the Southern Nevada Light the Night Walk. Andre is also an active

member of the Clark County Bar Association.

Zolt Szorenyi —Business Development, Market Analysis

President of Developers Marketing Solutions and a licensed real estate agent in Las Vegas since

1997, Zolt has been acrively involved in selling residential and commercial real estate. His experience

is ranging in Resale and New Construction Single Family and Attached products, Representing and

Negotiating for Buyers and Sellers on private and corporate levels, Industrial and Multi Family

Commercial products. From April of 2004 to August of 2006 he was the Chief Operating Officer of one

of the largest Real Estate Marketing and Sales Fnms in Las Vegas. During that time, Zolt was

personally involved with the marketing and sales of over 20 developments in the Las Vegas area which

totaled over 7,000 homes. Zolt founded Developers Marketing Solutions in 2006. He has put together a

team of experienced professionals that includes specialists in market research and reporting, business
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development, marketing plans and budgeting, sales training and management, escrow management,

project management and sales strategies through networks throughout the US. Since April of 2008, Zolt

has launched the Trustee Sale and Foreclosure acquisition department. Annually, Developers Marketing

Solutions finds and purchases 300-400 homes for individual investor's purchases.

Jim McMillan, MBA— Business Development, Investment Research

Vice President of Developers Marketing Solutions and a graduate from the University of

Nevada Las Vegas with a Masters Degree in Business and a Bachelors Degree from Brigham Young

University and as a licensed real estate agent in Las Vegas since 2004, Jim has analyzed and researched

multiple properties for real estate business development. He has worked on dozens of communities

over the years that go under his microscopic process which includes product analysis; project

development and analysis; market trends, research and reporting; database creation and

implementation. Currently with the Trustee Sales, Jim is insmunental in analyzing and researching each

property as well as title research in finding the best investment opporhznities for our investors.

Marc Cardwell —Business Strategy and Development

While attending the University of Southern California Mr. Cardwell worked full time as an

Equities Analyst for investment bank Uan Kasper and Company (since acquired by Wells Fargo) and

merchant banker W.E. Meyers. Upon completing his B.S. in Finance he went to work for The Dewey

Consulting Group where he rose to Vice President and co-managed both The Conti Mortgage

Securitization Conduit, as well as the Southern Pacific Funding Securitization Conduit. While there he

also specialized in Mergers and Acquisirions of Sub Prime mortgage companies, and completed six

deals on behalf of its clients. He then founded American Lending Group which was profitably sold in

2002, but remained as apart-time consultant unti12004. He also has consulted to various public and

private mortgage banks, brokerages and hard money lenders in the areas of: risk analysis, secondary

marketing, mergers and acquisitions, and converting mortgage brokers into bankers. In particular he

consulted exclusively to a public REIT that specialized in hard money lending for a period of two

years, where he helped them create new guidelines and refined risk based pricing as well as

establishing a new subprime banking division. In addirion to his involvement in the mortgage industry

he owns a check cashing store, a smog test shop, and has developed residential properties.

CONFLICTS OF INTEREST

The Company is subject to various existing and/or potential conflicts of interest arising out of

its relationship with the Manager and/or its affiliates. These conflicts may involve:

(a) Allocation of Manager's Acrivities. The Manager and/or its affiliates serve and may

serve in such capacity in other limited partnerships, limited liability companies, corporations or entities

which will compete with the activities of the Company. The Manager and/or its affiliates may have

conflicts of interest in allocating management, time, services and functions between other limited

partnerships or ventures and this Company as well as any future limited partnerships or limited liability
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companies. The Manager believes that, together with its affiliates and any employees or agents which

may be retained in the future, it has sufficient staffto be fully capable of discharging its responsibilities

to this Company and any other present or future limited partnerships, limited liability companies,

corporations or entities. (See "THE MANAGER.")

The Agreement provides that no contract, action or transaction is void or voidable with respect

to the Company because it is between or affects the Company and one or more of its Members,

managers, or officers or because it is between or affects the Company and any other person in which

one or more of its Members, managers or officers are Members, managers, directors, trustees, or

officers or have financial or personal interest, or because one or more interested Members, managers or

officers participate in or vote at the meeting that authorizes the contracts, action, or transacrion,

provided certain circumstances apply.

(b) Compensation to Manager and Class B Member. This Offering involves substantial

compensation and benefits to the Manager and other affiliates.

The Manager believes that the fees that the Company intends to pay are reasonable, in light of

the tasks and risks undertaken, and will result in substantial benefits to the Company, its members) and

its Debenture holders.

(c) Lack of Independent Counsel. The prospective Investors and the Company have not

had separate legal counsel in connection with the formation of the Company, the acquisition of the

Property and the offering of the Securities; Investors should seek their own independent counsel.

(d) Liability of Members and Managers. Applicable state law and the Agreement provide

that the debts, obligations and liabilities of the Company, however or wherever arisen or derived, shall

be solely those of the Company, and no Member of the Company shall be personally liable for the

same to third parties solely by reason of his or her status as a Member, and that the failure of the

Company to observe any formalities or requirements relating to the exercise of its powers or

management of its business or affairs shall not be grounds for imposing personal liability on Members

for liabilities or obligations of the Company.

STANDARD OF CARE; INDENINIFICATION

1. Standard of Care of Manaeer. Nevada law provides that a manager of a limited liability

company shall perform his duties as a manager in good faith, in a manner he reasonably believes to be

in or not opposed to the best interests of the Company, and with the care that an ordinarily prudent

person in a similar position would use under similar circumstances. This is in addition to the several

duties and obligations of and limitations on the Manager as set forth in the Agreement. To impose

liability on a manager, however, it must be shown by clear and convincing evidence that the standard of

care was not met by the Manager.

It should be noted that the cost of litigarion against the Manager for enforcement of the standard of care

may be prohibitively high and that any judgment obtained may not be collectible since the Manager is
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not bonded and any judgment exceeding its net worth may not be collectible. An investment decision

should be based on the judgment of an Investor as to the investment factors described in this

Memorandum rather than reliance upon the value of the right to bring legal actions against or to control

the activities of the Manager.

Notwithstanding the standards of care obligations, the Manager has broad discretionary power under

the terms of the Operating Agreement and under applicable state law to manage the affairs of the

Company with the assistance, if desirable, of consultants or others retained for the account of the

Company or the Manager. Generally, actions taken by the Manager are not subject to vote or review by

the Members, except to the limited extent provided in the Agreement.

2. Indemnification. The Agreement provides that the Company may, to the fullest extent

not prohibited by the Agreement or any provisions of applicable law indemnify the Manager and/or

Project Manager against any and all costs and expenses (including amounts paid in settlement, and

other disbursements) actually and reasonably incurred by or imposed upon such person in connection

with any action, suit, investigation or proceeding (or any claim or other matter therein), whether civil,

criminal, administrative or otherwise in nature, including any settlements thereof or any appeal therein,

with respect to which the Manager is named or otherwise becomes or is threatened to be made a party

by reason of being or at any time having been the Manager of the Company or, at the direction or

request of the Company, a manager, director, trustee, officer, employee, or agent of or fiduciary for any

other limited liability company, corporarion, partnership, trust, venture, or other entity or enterprise.

Because there are provisions in the Agreement for indemnification of the Manager, purchasers of

Securities may have a more limited right of acrion than they would have absent such provision in the

Agreement. Insofar as indemnification for liabilities arising out of the Act may not be provided to

directors, officers and controlling persons pursuant to the foregoing, or otherwise, the Manager has

been advised that in the opinion of the U.S. Securities and Exchange Commission, such

indemnification is contrary to public policy and is, therefore, unenforceable.

RESTRICTIONS ON TRANSFER

The Securities have not been registered under the Act. The Securities are being offered and will

be sold in the absence of any registration under the Act, by reason of an exemption under Section 4(2)

and/or Regulation D promulgated under the Act. The availability of such exemption is dependent, in

part, upon the "investment intent" of each Investor and will not be available if any Investor purchases a

Debenture with a view toward its distriburion. Accordingly, each Investor will be required to

acknowledge that his purchase is being made for investment, for his own record and beneficial account,

and without any view to the distribution thereof. A Debenture may not be resold by a Member unless

and until it is subsequently registered under the Act and applicable state securities laws or unless

appropriate exemptions from registration are available.

Investors have not been, and will not be, granted the right to require the registration of the

Securities under the Act and applicable state securities laws. Moreover, the Company has no intention
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to register the Securities under federal securities laws (or to take any action to make exemptions from

registration on resale or transfer available to the Investors) and, in view of the nature of the transaction,

it is highly unlikely that there will be any such registration (or such action taken) at any time in the

future. Accordingly, an Investor must bear the economic risk of an investment in a Debenture for an

indefinite period of time.
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EXHIBIT A

FORM OF DEBENTURE

THIS SECURITY HAS NOT BEEN REGISTERED WITH THE U.S.

SECURITIES AND EXCHANGE COMMISSION OR THE SECURITIES

COMMISSION OF ANY STATE, AND IS ISSUED IN RELIANCE UPON AN

EXEMPTION FROM REGISTRATION UNDER THE SECURITIES ACT OF

1933, AS AMENDED (THE "SECURITIES ACT"), AND, ACCORDINGLY, MAY NOT

BE OFFERED OR RE-SOLD EXCEPT PURSUANT TO AN EFFECTIVE

REGISTRATION STATEMENT UNDER THE SECURITIES ACT OR

PURSUANT TO AN AVAILABLE EXEMPTION FROM, OR IN A

TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS

OF THE SECURITIES ACT AND IN ACCORDANCE WITH APPLICABLE

STATE SECURITIES LAWS.

8.00% DEBENTURE

$250,000.00 July 29, 2015

FOR VALUE RECEIVED, the undersigned, EquiAlt Fund LLC, a Nevada limited

liability company having an address of 10161 Park Run Drive, Suite 150, Las Vegas, NV 89145

("Maker"), promises to pay to the order of Investor name having an address of Investor address

("Holder"), the principal sum of Two Hundred Fifty Thousand Dollars and no/100 ($250,000.00)

(the "Principal Amount"), together with interest on the unpaid Principal Amount thereof

computed from the date hereof (the "Commencement Date"), at the rates provided herein, on the

Maturity Date defined in Section 1 hereof.

1. Maturi .The Principal Amount and any unpaid interest due under this debenture (the

"Debenture") shall be due and payable on August 1, 2018 (the "Maturity Date").

2. Interest Rate and Payments. Interest hereunder shall accrue as follows:

(a) From the Commencement Date, interest shall accrue on the unpaid Principal

Amount at the rate of Eight and 00/100 percent (8.00%) per annum.

(b) Monthly payments in the amount of $1,667.00 will begin in September of 2015.

3. Prepayment. This Debenture may be prepaid in whole or in part at any time, without

penalty or premium, it being understood and agreed that, except as expressly provided herein,

Maker shall not be entitled, by virtue of any prepayment or otherwise, to a refund of interest,
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any other fees, points, charges and the like paid by Maker to Holder in connection with his

Debenture.

4. Waiver. Maker hereby waives all demands for payment, presentations for payment,

notices of intention to accelerate maturity, notices of acceleration of maturity, demand for

payment, protest, notice of protest and notice of dishonor, to the extent permitted by law.

Maker further waives trial by jury. No extension of time for payment of this Debenture or

any installment hereof, no alteration, amendment or waiver of any provision of this

Debenture and no release or substitution of any collateral securing Maker's obligations

hereunder shall release, modify, amend, waive, extend, change, discharge, terminate or affect

the liability of Maker under this Debenture.

5. Default and Remedies. At the election of the holder of this Debenture, all payments

due hereunder may be accelerated, and this Debenture shall become immediately due and

payable without notice or demand, upon the occurrence of any of the following events (each

an "Event of Default"): (1) Maker fails to pay on or before the date due, any amount payable

hereunder; (2) Maker fails to perform or observe any other term or provision of this

Debenture with respect to payment; or (3) Maker fails to perform or observe any other term

or provision of this Debenture, which default is not cured within sixty (60) days of receipt of

written notice. In addition to the rights and remedies provided herein, the holder of this

Debenture may exercise any other right or remedy in any other document, instrument or

agreement evidencing, securing or otherwise relating to the indebtedness evidenced hereby in

accordance with the terms thereof, or under applicable law, all of which rights and remedies

shall be cumulative.

Any forbearance by the holder of this Debenhtre in exercising any right or remedy

hereunder or under any other agreement or instrument in connection with the Debenture or

otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any right

or remedy by the holder of this Debenture. The acceptance by the holder of this Debenture of

payment of any sum payable hereunder after the due date of such payment shall not be a waiver

of the right of the holder of this Debenture to require prompt payment when due of all other sums

payable hereunder or to declare a default for failure to make prompt payment.

6. Assignment of Debenture. If this Debenture is transferred in any manner by Holder,

the right, option or other provisions herein shall apply with equal effect in favor of any

subsequent holder hereof, provided, however, that any assignment by Holder must comply

with applicable Federal and state securities laws, and Maker shall be entitled to demand an

opinion of counsel opining that any transfer will comply with said laws.

7. Waiver of Offset. By its acceptance of Holder's funds and execution of this

Debenture, Maker acknowledges, agrees and confirms that, as of the time of signing, it has

no defense, offset or counterclaim for any occurrence in relation to this Loan.
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8. Acceptable Currency. All payments of principal and interest hereunder are payable in

lawful money of the United States of America.

9. Joint and Several Obligations. If more than one person signs this Debenture, each

person signs as a Maker, unless otherwise stated and shall be fully, jointly, severally and

personally obligated to keep all of the promises made in this Debenture, including the

promise to pay all sums due and owing.

10. Miscellaneous. This Debenture shall be binding on the parties hereto and their

respective heirs, legal representatives, executors, successors and assigns. This Debenture

shall be construed without any regard to any presumption or rule requiring constnzction

against the party causing such instrument or any portion thereof to be drafted. This

Debenture shall be exclusively governed by the laws of the State of Nevada without regard to

choice of law consideration. Maker hereby irrevocably consents to the jurisdiction of the

courts of the State of Nevada and of any federal court located in Nevada in connection with

any action or proceeding arising out of or relating to this Debenture. This Debenture may not

be changed or terminated except upon the prior written agreement of the Holder. A

determination that any portion of this Debenture is unenforceable or invalid shall not affect

the enforceability or validity of any other provision, and any determination that the

application of any provision of this Debenture to any person or circumstance is illegal or

unenforceable shall not affect the enforceability or validity of such provision to the extent

legally permissible and otherwise as it may apply to other persons or circumstances.

11. Jury Waiver. MAKER AGREES THAT ANY SUIT, ACTION OR

PROCEEDING, WHETHER CLAIM OR COUNTERCLAIM, BROUGHT BY

MAKER OR THE HOLDER OF THIS DEBENTURE ON OR WITH RESPECT TO

THIS DEBENTURE OR THE DEALINGS OF THE PARTIES WITH RESPECT

HERETO OR THERETO, SHALL BE TRIED ONLY BY A COURT AND NOT BY A

JURY. MAKER AND HOLDER EACH HEREBY KNOWINGLY, VOLUNTARILY

AND INTENTIONALLY WAIVE ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH

SUIT, ACTION OR PROCEEDING. MAKER ACKNOWLEDGES AND AGREES

THAT AS OF THE DATE HEREOF THERE ARE NO DEFENSES OR OFFSETS TO

ANY AMOUNTS DUE IN CONNECTION WITH THE LOAN. FURTHER, MAKER

WAIVES ANY RIGHT IT MAY HAVE TO CLAIM OR RECOVER, IN ANY SUCH

SUIT, ACTION OR PROCEEDING, ANY SPECIAL, EXEMPLARY, PUNITIVE,

CONSEQUENTIAL OR OTHER DAMAGES OTHER THAN, OR IN ADDITION TO,

ACTUAL DAMAGES. MAKER ACKNOWLEDGES AND AGREES THAT THIS

PARAGRAPH IS A SPECIFIC AND MATERIAL ASPECT OF THIS DEBENTURE

AND THAT HOLDER WOULD NOT EXTEND CREDIT TO MAKER IF THE

WAIVERS SET FORTH IN THIS PARAGRAPH WERE NOT A PART OF THIS

DEBENTURE.
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Remainder of this page intentionally blank

IN WITNESS WHEREOF, the Maker has executed this Debenture on the date first above

written.

MAKER:

EquiAlt Fund LLC

a Nevada limited liability company

By: EquiAlt LLC

a Nevada limited liability company

its Manager

By:

Name:

Title:
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PRIVATE PLACEMENT MEMORANDUM

EQUIALT FUND II, LLC

$50,000,000

8% DEBENTURES

MINIMUM PURCHASE: $25,000

EQUIALT FUND 11, LLC, a Nevada limited liability company (the "Company"), organized
under the Nevada Limited Liability Company Act, hereby offers (the "Offering"), by and through its
Manager, up to Fifty Million Dollars ($50,000,000) in 8% Debentures ( the "Securities") of the
Company. EQUIALT, LLC, a Nevada limited liability company, is the Manager (the "Manager") of
the Company. The securities referred to herein are being offered on a best efforts basis to residents of
Arizona, California, Florida and Nevada, and may be offered in other states.

DATE OF THIS PRIVATE PLACEMENT MEMORANDUM: May 10,2013

INVESTMENT IN THE SECURITIES INVOLVES A HIGH DEGREE OF RISK.

INVESTORS WILL BE REQUIRED TO REPRESENT THAT THEY ARE FAMILIAR WITH AND

UNDERSTAND THE TERMS OF THE OFFERING (SEE "RISK FACTORS," "CONFLICTS OF
INTEREST" AND "COMPENSATION AND FEES TO THE MANAGER AND AFFILIATES.").

THE SECURITIES HAVE NOT BEEN REGISTERED WITH NOR APPROVED OR

DISAPPROVED BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION

("COMMISSION") NOR HAS THE COMMISSION PASSED UPON THE ACCURACY OR

ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO THE CONTRARY IS A

CRIMINAL OFFENSE.

THIS OFFERING HAS NOT BEEN APPROVED OR DISAPPROVED UNDER

APPLICABLE STATE SECURITIES LAWS, BY THE SECURITIES DIVISION OF

CORPORATIONS, SECURITIES REGULATION DIVISION ("DIVISION"), NOR HAS THE
DIVSION REVIEWED OR PASSED UPON THE ACCURACY OF THIS OFFERING. ANY

REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

DURING THE COURSE OF THE OFFERING AND PRIOR TO SALE, EACH OFFEREE

OF THE SECURITIES AND HIS ADVISOR(S) ARE INVITED TO ASK QUESTIONS OF AND

OBTAIN ADDITIONAL INFORMATION FROM THE MANAGER CONCERNING THE TERMS

AND CONDITIONS OF THE OFFERING, THE COMPANY, THE DEBT TO BE OWED BY THE

COMPANY AND ANY ODHER RELEVANT MATTERS (INCLUDING, BUT NOT LIMITED TO,
ADDITIONAL INFORMATION TO VERIFY THE ACCURACY OF THE INFORMATION SET
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FORTH HEREIN), TO THE EXTENT THE MANAGER POSSESSES SUCH INFORMATION OR

CAN ACQUIRE IT WITHOUT UNREASONABLE EFFORT OR EXPENSE. OFFEREES OR

ADVISORS HAVING QUESTIONS OR DESIRING ADDITIONAL INFORMATION SHOULD

CONTACT THE MANAGER.

THIS MEMORANDUM DOES NOT CONTAIN AN UNTRUE STATEMENT OF A

MATERIAL FACT OR OMIT TO STATE A MATERIAL FACT NECESSARY TO MAKE THE

STATEMENTS MADE, IN LIGHT OF THE CIRCUMSTANCES UNDER WHICH THEY WERE

MADE, NOT MISLEADING. IT CONTAINS A FAIR SUMMARY OF THE MATERIAL TERMS

OF DOCUMENTS PURPORTED TO BE SUMMARIZED HEREIN. THIS MEMORANDUM

CONTAINS SUMMARIES OF CERTAIN DOCUMENTS, THAT ARE BELIEVED TO BE

ACCURATE, BUT REFERENCE IS HEREBY MADE TO THE ACTUAL DOCUMENTS, COPIES

OF WHICH ARE ATTACHED HERETO OR ARE AVAILABLE AT THE OFFICE OF THE

MANAGER, FOR COMPLETE INFORMATION CONCERNING THE RIGHTS AND

OBLIGATIONS OF THE PARTIES HERETO. ALL SUCH SUMMARIES ARE QUALIFIED IN

THEIR ENTIRETY BY THIS REFERENCE, AND NOTHING IN THIS MEMORANDUM SHALL

EXTEND THE LIABILITY UNDER ANY SUCH DOCUMENTS OF ANY OF THE PARTIES

HERETO. ALL DOCUMENTS RELATING TO THE OFFERING WILL BE MADE AVAILABLE

TO THE OFFEREE NAMED BELOW AND/OR HIS ADVISOR(S) UPON REQUEST.

THE OFFERING CAN BE WITHDRAWN AT ANY TIME BEFORE CONSUMMATION

AND IS SPECIFICALLY MADE SUBJECT TO THE CONDITIONS DESCRIBED IN THIS

MEMORANDUM. IN CONNECTION WITH THE OFFERING AND SALE OF THE

SECURITIES, THE MANAGER RESERVES THE RIGHT, IN ITS SOLE DISCRETION, TO

REJECT ANY SUBSCRIPTION IN WHOLE OR IN PART OR TO ALLOT TO ANY

PROSPECTIVE INVESTOR LESS THAN THE SECURITIES SUBSCRIBED FOR BY SUCH

PROSPECTIVE INVESTOR.

SINCE THERE ARE SUBSTANTIAL RESTRICTIONS ON THE TRANSFERABILITY OF

THE SECURITIES, EACH OFFEREE MUST ASSUME THAT HE WILL BEAR THE ECONOMIC

RISK OF HIS INVESTMENT FOR AN INDEFINITE PERIOD. THE SECURITIES MAY NOT BE

TRANSFERRED WITHOUT THE PRIOR WRITTEN CONSENT OF THE REMAINING

MEMBERS. IN ADDITION, SECURITIES ARE NOT REGISTERED FOR SALE TO THE

PUBLIC UNDER THE SECURITIES ACT OF 1933 OR THE SECURITIES LAWS OF ANY

STATE AND THE SECURITIES MAY BE SOLD, TRANSFERRED OR OTHERWISE DISPOSED

OF BY AN INVESTOR ONLY IF, AMONG OTHER THINGS, THE SECURITIES ARE

REGISTERED OR, IN THE OPINION OF COUNSEL TO THE COMPANY, REGISTRATION IS

NOT REQUIRED UNDER SUCH LAWS.

THIS MEMORANDUM HAS BEEN PREPARED SOLELY FOR THE USE OF PERSONS

WHO MAY WANT TO PURCHASE SECURITIES AND DELIVERY THEREOF CONSTITUTES

AN OFFER ONLY IF THE NAME OF AN OFFEREE APPEARS IN THE APPROPRIATE SPACE
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PROVIDED BELOW AND IF THE PERSON SO NAMED MEETS THE SUITABILITY

STANDARDS SET FORTH UNDER "QUALIFICATION OF INVESTORS." ANY

DISTRIBUTION OF THIS MEMORANDUM TO ANY PERSON OTHER THAN THE OFFEREE

NAMED BELOW (OR TO THOSE INDIVIDUALS WHOM HE RETAINS TO ADVISE HIM

WITH RESPECT THERETO) IS UNAUTHORIZED AND ANY REPRODUCTION OF THIS

MEMORANDUM IN WHOLE OR IN PART, OR THE DIVULGENCE OF ANY OF ITS

CONTENTS, WITHOUT THE PRIOR WRITTEN CONSENT OF THE MANAGER, IS

PROHIBITED.

NO REPRESENTATIONS OR WARRANTIES OF ANY KIND ARE INTENDED TO BE

MADE IN THIS MEMORANDUM OR SHOULD BE INFERRED THEREFROM WITH

RESPECT TO THE ECONOMIC RETURN OR THE TAX TREATMENT WHICH MAY ACCRUE

TO THE INVESTOR. NO ASSURANCE CAN BE GIVEN THAT EXISTING TAX LAWS WIT T.

NOT BE CHANGED OR INTERPRETED ADVERSELY, EITHER OF WHICH MAY DENY THE

INVESTORS ALL OR A PORTION OF THE TAX TREATMENT CONSIDERED HEREIN.

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS

MEMORANDUM AS LEGAL, TAX OR INVESTMENT ADVICE. EACH INVESTOR SHOULD

CONSULT HIS OWN ATTORNEY, ACCOUNTANT AND OTHER ADVISORS AS TO LEGAL,

TAX AND RELATED MATTERS CONCERNING A PURCHASE BY HIM OF A DEBENTURE.

NO OFFERING LITERATURE OR ADVERTISING IN WHATEVER FORM WILL OR

MAY BE EMPLOYED IN THE OFFERING EXCEPT FOR THIS MEMORANDUM AND

STATEMENTS CONTAINED OR DOCUMENTS SUMMARIZED HEREIN. NO PERSON HAS

BEEN AUTHORIZED TO MAKE ANY REPRESENTATIONS, OR GIVE ANY INFORMATION,

WITH RESPECT TO THE SECURITIES, EXCEPT FOR INFORMATION CONTAINED OR

REFERRED TO HEREIN.

Name of Offeree: Memorandum Number:

Ill
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These securities are offered subject to (a) prior sale, (b) approval of counsel, (c) the right to

terminate the offer without prior notice or to reject any subscription, and (d) certain other conditions.

QUALIFICATION OF INVESTORS

Each Debenture requires a minimum investment of $25,000, provided, however, the Company

reserves the right to accept subscriptions for a lesser amount. Additional investment may be made in
increments of $5,000.

Investment in the Securities offered hereby involves risk and is suitable only for persons of
financial means who have provided for liquidity in their other investments. No Securities will be sold
to Investors who will not warrant and represent to the Company and the Manager (and unless the
Manager shall have reasonable grounds to believe) that such offeree has such Icnowledge and expertise
in financial and business matters, is capable of evaluating the merits and risks of the prospective
investment and is able to bear the economic risks of the investment, or alternatively, that such
Investor's legal or financial representative has such knowledge and expertise about financial and
business matters and is capable of evaluating the merits and risks of the investment together with the
Investor having the ability to bear the economic risks of the investment. In either case, the Investor

must also warrant and represent to the Company and the Manager that he is acquiring the Securities for
his own account.

Each Investor must satisfy the Manager that the Investor can bear a total loss of his investment.
Each Investor will be required to represent that he is acquiring the Securities being purchased by him
for investment and for his own account, and not with a view to resale or distribution. Resale of the

Securities is subject to extensive restrictions (see "SUMMARY OF THE OFFERING"). It is not
expected that any pubhc market for the resale of the Securities will develop.

GLOSSARY OF TERMS

"Act" - the Securities Act of 1933, as amended.

"Affiliate" - (i) any person directly or indirectly controlling, controlled by or under common
control with another person, (ii) a person owning or controlling 10% or more of the outstanding voting
securities of such other person, (iii) any officer, director, partner or employee of such person and (iv) if
such other person is an officer, director, partner or employee, any company for which such person acts
in any such capacity.

"Agreement" - the Operating Agreement of the Company, as such may be amended firom time

to time.

"Debenture" - the 8% Debentures maturing in 2017 offered to Investors herein.
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"Manager" - this Company's Manager: EQUIALT, LLC or its successor(s) as determined by

the Agreement.

"Memorandum" - this Private Placement Memorandum.

"Company" - this limited liability company: EQUIALT FUND II, LLC, a Nevada limited
liability company.

"Investor(s)" - prospective purchasers of Debentures in the Company.

"Project" - the proposed business of the Company (i.e., acquiring, improving and/or selling
distressed real property).

"Reserves" - all reserves established by the Manager in its sole discretion for the Company's
purposes, including, but not limited to, operating expenses and other working capital needs, liabilities,
and taxes.

SUMMARY OF THE OFFERING

This summary of certain provisions of the Memorandum is intended only for a quick reference
and is not intended to be complete. This Memorandum describes in detail numerous aspects of the
transaction which are material to Investors, including those summarized below, and this Memorandum

and the accompanying Exhibits must be read in their entirety by reference to the full text of this
Memorandum and the underlying documents.

The Ofifering.

The Memorandum describes an ofifering (the "Ofifering") to prospective Investors of 8%
Debentures issued by EQUIALT FUND II, LLC, a limited liability company formed under the laws of
the State of Nevada.

The Companv.

EQUIALT FUND 11, LLC (the "Company"), a Nevada limited liability company, was formed

as of April 24, 2013, when its Articles of Organization were filed with the Nevada Secretary of State's
Ofihce pursuant to the Nevada Limited Liability Company Act as adopted by the State of Nevada. The
ofiBce of the Company is located at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145.

The Manager.

The Manager of the Company is EQUIALT, LLC, a Nevada limited liability company (See
"THE MANAGERS").
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Case 8:20-cv-00325-MSS-AEP   Document 7-5   Filed 02/11/20   Page 7 of 98 PageID 549



Purpose of the Offering.

The purpose of this OflFering is to secure capital in order to enable the Company to purchase,
improve, lease and/or dispose of distressed real property, enter into opportunistic loan transactions and/
or engage in other ventures. (See "MANAGEMENT OF THE COMPANY" and "INVESTMENT

OBJECTIVES".)

Investment Objectives.

The primary investment objective of the Company shall be to purchase and sell single family
properties in certain distressed real estate markets in the U.S. and participate in opportunistic lending in
the U.S.

Securities Being Offered.

An aggregate of up to $50 million in 8% Debentures of the Company are being offered. The
Securities shall be offered on a best efforts basis scheduled to close on or before December 31, 2013.

The miiumiun subscription accepted by the Company will be for $25,000, and additional investment

may be made in increments of $5,000. (See "Allocation of Benefits" below.) Under no circumstances
will the Company admit more than thirty-five (35) non-accredited Investors as computed under Rule

501 of Regulation D promulgated under the Act. The Offering will terminate on a date to be
determined by the Manager on or prior to December 31, 2020, provided the Manager shall have the
right to extend the Offering indefinitely.

Selling Agent.

Securities are being offered directly through the Company. The Company may utilize the
services of one or more registered broker/dealers or other financial intermediaries. In such cases, the
Company may pay commissions or fees of up to 12% to such persons.

The purchase price is payable by Investors in fiill by cash.

Risk Factors.

The purchase of Securities involves a high degree of risk to the Investor including certain risks
relating to regulatory, operating, tax and investment matters. (See "RISK FACTORS.")

Allocation of Benefits.

a) Profits, Losses and Net Cash Flow.

The Company does not anticipate substantial profits, losses or Net Cash Flow until assets are
sold.
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b) Net Proceeds from Refinancing, Sale or upon Termination of the Company.

In the event that the Company disposes of substantially all of its assets, the Company shall be
obligated to satisfy all of its debts, including without limitation the Debentures, prior to any distribution

of cash to its members.

Management of the Project.

The Project will be managed by the Company through EQUIALT, LLC, the Company's

Manager.

Compensation and Fees to Manager.

The Manager will receive Management Fees as set forth in the Operating Agreement and

described more fully below. (See "COMPENSATION AND FEES TO MANAGER AND

AFFILIATES.")

No Tax Ruling.

The Company will not seek a mling from the Internal Revenue Service (the "IRS") as to any

aspects of the Offering and will rely on the opinion of the Manager and its legal coimsel with respect to

its classification as a limited liability company for Federal income tax purposes. (See "RISK

FACTORS - TAX RISKS.")

Management and Control of the Company.

The Manager will be responsible for the management and control of the Company. EQUIALT,
LLC will serve as the initial Manager.

Distributions to Investors.

The Manager does not anticipate cash distributions from operations of the Company. (See

"SOURCES AND USES OF FUNDS.") Each Investor will receive payments pursuant to the terms of
the Debentures.

Status of Investor.

Each Investor will be a creditor of the Company pursuant to the terms of the Debenture (See

"EXHIBIT A.")

Further Investigation.

Statements contained in this Summary or elsewhere in the Private Placement Memorandum as

to the contents of the other offering documents are not necessarily complete and each such statement is
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deemed to be qualified and amplified in all respects by the provisions of such agreements and
documents, copies of which are either attached hereto or are available upon reasonable notice for

examination by offerees, or their duly authorized representatives, at the office of the Manager, located

at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145. Each offeree and his business and/or
tax advisors are urged to examine all agreements and documents.

THE OFFERING

While this Offering is made to various parties, it is not a registered offering under Federal

securities laws. This Offering is being made pursuant to the private offering exemption of Section 4(2)
of the Act and/or Regulation D promulgated under the Act. This Offering is also being made in strict
compliance with the applicable state securities laws. Each Investor must represent that he is acquiring
his Debenture ("Securities") for investment purposes only and not with a view to resale or distribution.
All Securities are offered subject to prior sale, when, as and if issued, and subject to the right of the
Manager to reject any subscription in whole or in part. The Company will only sell Securities to

persons meeting its suitability standards, which the Company's Manager may determine in its sole and
absolute discretion.

METHOD OF DISTRIBUTION

This Private Placement Memorandum surtunaiizes a proposed transaction in which Investors
will be entitled to hold a Debenture issued by EQUIALT FUND II, LLC, a Nevada limited liability
company.

The purpose of this Offering is to raise monies to enable the Company to purchase distressed
real property and either derive rental income therefi-om or dispose of the property for a profit.

Distribution of Securities.

These securities are being offered through the Company. There is no firm commitment for the
purchase of any Securities. Sales of the Securities may be made to residents of Arizona, California,

Florida and Nevada, and possibly in other jurisdictions, all in compliance vrith the laws of each
jurisdiction.

RISK AND OTHER IMPORTANT FACTORS

Investment herein involves substantial risks. Investors should consider the risks mentioned

elsewhere in this Private Placement Memorandum as well as the following matters:

Tax Risks.

A summary of Federal income tax provisions is included in this Memorandum. No

representation or warranty of any kind is made by the Manager, the Company, counsel to the Manager
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or the Company with respect to any tax consequences relating to the Company, or the allocation of

taxable income or loss set forth in this Memorandum and each Investor should seek his own tax advice

concerning the purchase of a Debenture.

1. Suitability of the Investment to the Investor. It is expected that the Debenture will yield

taxable income to its Investors.

2. Federal Income Tax Risks.

a. Necessity of Obtaining Professional Advice. THERE IS NO GENERAL

EXPLANATION OF THE FEDERAL INCOME TAX ASPECTS OF INVESTMENT IN THE

COMPANY CONTAINED IN THIS MEMORANDUM, AND ACCORDINGLY, EACH INVESTOR

IS URGED TO CONSULT SUCH INVESTOR'S OWN TAX INVESTMENT AND LEGAL

ADVISORS WITH RESPECT TO SUCH MATTERS AND WITH RESPECT TO THE

ADVISABILITY OF INVESTING IN THE COMPANY. The income tax consequences of an
investment in the Company are complex, subject to varying interpretations, and may vary significantly
between Investors depending upon such personal factors such as sources of income, investment

portfolios and other tax considerations. A Prospective Investor should consider with his professional

advisors the tax effects of his becoming a Debenture holder. Each Investor should, at his own expense,
retain, consult with and rely on his own advisors with respect to the tax effects of his investment in the
Company. In addition to considering the federal income tax consequences, each Investor should also
consider with his own advisors the state and local tax consequences of an investment in the Company.

No representations are made as to any federal, state or local tax consequences resulting fi-om an
investment in the Company, and no assurances are given that any deduction or other federal income tax

benefits will be available to Members in the Company in the current or future years.

b. Company Tax Status. Although the Manager beheves that the Company will
be treated as a partnership for federal income tax purposes, such treatment cannot be assured. The
Manager reserves the right to convert the Company to a corporation if it is in the best interests of the
Company to do so.

c. Tax Law Changes. The existence and amount of particular credits and

deductions, if any, claimed by the Company may depend upon various determinations and allocations,
characterizations of pajonents, and other matters which are subject to potential controversy on factual
as well as legal grounds. Changes in the Code and official interpretations thereof after the date of this
Memorandum may eliminate or reduce any perceived tax benefits fi"om an investment in the Securities.

There can be no assurance that regulations having an adverse effect on the creditors will not be issued
in the future and enforced by the courts. Any modification or change in the Code or the regulations
promulgated thereunder, or any judicial decision, could be applied retroactively to any investment in
the Company. In view of this uncertainty. Investors are mged to consider ongoing developments in this
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area and consult their advisors concerning the effects of such developments on an investment in the

Company in light of their own personal tax situations.

d. Absence of Ruling or Opinion. The Company vwll not seek a mling from the
IRS or an opinion of counsel with respect to any tax matters described in this Memorandum.

Operating Risks.

1 .Risk of Interpretation of Real Estate Docrunents and Agreements. There are certain risks in

connection with any real estate acquisition resulting from the drafting and subsequent interpretation of
mortgages, deeds, leases, purchase agreements, management contracts, et cetera. Any documents
describing the Property or the legal relations thereto could be subject to various interpretations and
potential disputes. While legal counsel may review certain legal documents, it is impossible to prevent
and be secured against such various difiering interpretations.

2.Risks of Real Estate Ownership. Real estate is not readily marketable. It is fixed in location
and is subject to adverse social and economic changes and uses. Carrying costs may increase beyond
the levels sustainable.

3 .Results of Operations - Possible Operating Deficits. This Memorandum and the attached

Financial Projections are based upon projected results which may be greater than results obtained from
actual operations. Actual results may difler adversely for a number of reasons; including, but not
limited to, the possibility of increases in entitlement costs, losses due to structural-related deficiencies
and real estate taxes, which cannot be fully recovered through increased property values and other
revenues, softness in the demand for land due to changing socio-economic conditions m the area in
which the Property is located and competition among other real estate development projects in the area.

Following the Ofiering, the Company may be subject to rising operating costs, although the
Company does not anticipate significant operating costs. (See "FINANCIAL PROJECTIONS -
SOURCES AND USES OF CASH".) However, there is no assurance that these funds will be
adequate. Additional capital may be raised by the Company.

4.Risk of Financing and Potential Foreclosure on Mortgage Loan. A mortgage loan may be
secured by the Property. The risk of foreclosure can arise from, among other things, the failure by the
Company to meet any of the other various conditions existing in the mortgage loan documents.

Payment of principal and interest on the mortgage loan will be due on a monthly basis. It is
anticipated that these payments will be met by the Company from its initial capital and revenue
sources. No assurance can be given that the funds generated by the initial capital or revenue will be
sufficient to meet the monthly payments.

5.Risk of Failure to Obtain Loan. Although the Company does not intend to secure a loan to

purchase the Property, such a loan could be secured by the Property. In the event of a default on the

loan, the lender could foreclose upon the Property.
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6.Dependence Upon Issuer. The Manager has full discretion in the management of the Project

and in the management and control of the affairs of the Company, including the authority to sell less

than all or substantially all of the Company's assets for whatever consideration it deems appropriate.

Except upon the sale of all or substantially all of the Company's assets, the sale of such assets will not

result in the dissolution of the Company. The sale of all or substantially all of the Company's interests

in the Property will result in the dissolution of the Company.

The success of the operations of the Company will be dependent in large measure on the
judgment and ability of the Manager.

7.Dependabihtv of Assumptions. The description of the contemplated results of the operations

of the Company described in this Memorandum are based on various assumptions concerning many
facts over which the Company has no control, including, without limitation:

(a) The continuing advantages of certain provisions of the Federal Income Tax

laws and of certain local tax laws; and

(b) The management capabilities of the Manager.

S.Conflicts of Interest. The Manager and its aflBliates are not required to devote themselves
exclusively to the affairs of the Company. Further, the Manager and its aflBliates may own real estate in
the same market as the Property. The Manager and its aflBliates may have a conflict of interest in the
ownership of these other properties and in allocating management, services and functions between this
Company and their other present and future interests. The Manager and its aflBliates believe that they
have suflBcient time and staff to be fully capable of discharging their responsibilities to the Company
and to any other present or future activities.

9.Limited Transferabilitv. The Securities have not been registered under the Act, or under the
securities laws of any state, but are being offered and sold in reliance upon exemptions fi"om

registration thereunder, including the exemptions from federal registration contained in Section 4(2) of
the Act and/or Regulation D, Rule 506 promulgated thereunder. As a consequence of the restrictions on

subsequent transfer imposed by these exemptions, the Securities may not be subsequently sold,
assigned, conveyed, pledged, hypothecated or otherwise transferred by the holder thereof, whether or
not for consideration, except in compliance with the Act and applicable state securities laws. There will
be no public market for the Securities following termination of this Offering and it is not expected that

a public market for the Securities will ever develop.

10.Companv's Redemption Option. The Company has the legal right, but not the obligation, to
repurchase the Debentures prior to their maturity date.

11 .Management Decisions. The Manager is vested with the exclusive authority as to the
management and conduct of the business and affairs of the Company. The success of the Company
depends, to a large extent, upon the management decisions made by the Manager.
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12. Best Efforts OflFering. The Companywill utilize proceeds of the Offering as and when
received. No escrow account has been established for this OflFering.

CONSULT YOUR OWN ATTORNEY, ACCOUNTANT AND/OR FINANCIAL CONSULTANT

FOR AN EVALUATION OF THE MERIT OF AND THE RISKS INHERENT IN THIS

INVESTMENT. EACH PROSPECTIVE INVESTOR IS RESPONSIBLE FOR ANY FEES OR

CHARGES INCURRED IN CONNECTION WITH SUCH AN EVALUATION.

SOURCES AND USES OF FUNDS

The Company is oflfeiing up to Twenty Million Dollars in Debentures.

The funds received will be used to purchase, own, improve and/or sell real property.

PROJECTED SOURCES AND USES OF CASH

The Company's sources and uses of capital are set forth below:
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SOURCES:

Debentures: $50,000,000

USES:

Working Capital (i.e., investments in real property) 44,500,000

Accounting and Tax Preparation 50,000

Legal 50,000

Investor Relations and Communications Expenses 200,000

Marketing and Sponsorships 5,100,000

Miscellaneous Expenses and Reserves 100,000

$50,000,000

Pursuant to this Offering, the Company is raising debt financing of up to $50,000,000. It is not
anticipated that the Company will require additional capital beyond that mentioned above. However, if
additional capital is needed, the Manager may seek additional capital through means determined by it.

Because any projection of the future is subject to uncertainties, actual results could vary
significantly fi-om those estimated. All uses of proceeds are estimated and subject to change.

COMPENSATION AND FEES TO THE MANAGER

The Manager shall be exclusively responsible for the management and control of the operations
of the Company. The Manager shall be reimbursed for any direct funds or expenses advanced by it
prior to or after formation of the Company to the extent that such expenses are incurred or paid directly
on behalf of the Company. The Manager shall be entitled to a management fees as set forth in the
governing documents of the Company.

THE PROJECT

The Company plans to purchase distressed real property in opportunistic markets, such as
Tampa, Florida. The Company may "flip" these properties or hold them for investment, in the
Manager's sole and absolute discretion. The Company may use some of its capital to engage in lending
activities when risk management and income analysis deem appropriate. We anticipate that the
principal amount of real estate loans generally will be in the range of approximately $25,000 to $1
million. Our loans may be secured by a deed of tmst, mortgage, or other form of security. Generally,

any such loan transaction will have a term of two months to two years, and may be extended at the

manager's discretion. We anticipate that substantially all of the loans to be invested in or purchased
will require the borrower to make a balloon payment on the principal amoimt upon maturity of the loan

either by sale of the property/project and/or its units, by refinance, or other means which we will
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attempt to establish before funding. From time to time, opportunities may arise in which the Company
may be able to participate in opportunistic real estate related activity with other entities or individuals.

These opportunities will be evaluated in a like manner by the Manager

MANAGEMENT OF THE PROJECT

The Manager is EQUIALT, LLC. The Manager shall manage the Company. As such, the
Manager has the power and authority, on the Company's behalf and in its name, to manage, administer,
and operate the Company's day-to-day business affairs, and to do or cause to be done on behalf of the
Company anything necessary or appropriate for the same, including but not limited to the powers and
authority set forth in the Agreement. The Manager's power and authority is subject to the limitations
set forth in the Agreement. The Manager shall serve as Manager until its successor is appointed by the
Company's members as provided in the Agreement. The Manager may delegate its duties to others.

COMPANY INVESTMENT OBJECTIVES AND POLICIES

The primary investment objective of the Company is to purchase distressed real property in the
U.S. and derive economic benefit through a resale or lease.

COMPETITION

There is significant competition in the distressed real property markets referenced herein, and
other competitors may enter the field.

MANAGER

EQUIALT, LLC, a Nevada limited liability company organized in 2011, serves as the Manager.

The principals involved in the project are as follows:

Brian Davison - Chief Executive Officer

Brian Davison's real estate career began in 1994, in North County San Diego. He has the
hands-on experience in a variety of functions in the real estate and mortgage industries: encompassing
management loan renegotiation and customer retention at a publicly traded REIT, regional Vice
President of a private residential mortgage company, the broker-owner of a multi-state branch
correspondent residential loan origination company with in-house underwriting and outbound
marketing support system, and Vice President of a private lending company. Brian has held real estate
and/or mortgage broker licenses in California, Nevada, and Florida, with additional work in the Arizona

and Colorado markets. Brian has facilitated over $1.5 billion in mortgage and real estate transactions,
is an active investor in a variety of markets and is host of an investor radio show "The Cash Flow
Show" and author of investor risk management book "The Top 10 Pitfalls of Trust Deed Investing". In

early 2009, he founded and sold Invest REO LLC dba The Cash Flow Store, an opportunistic
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distressed real estate investment company. He has held Real Estate Licenses in a State of Nevada and
California and Lending Licenses in Nevada and Florida.

Barry M. Rybicki — Managing Director

Barry has over 14 years of experience in real estate lending. He has lived in Phoenix, Arizona,
for the past 21 years, originally corning to Arizona from Nebraska to attend Arizona State University
where he majored in Accounting and minored in Marketing. He served as President to a bank in
Arizona, and managed a $10,000,000 line of credit. This capacity required; real estate evaluation, risk
management, customer service, underwriting, appraisal review. He has handled over $540,000,000.00
in residential deeds of trust in the Phoenix market and continues to have an overall understanding of the
residential sectors inside of Maricopa County. Barry also served as Vice President for Cole
Management LLC, where he gained significant experience in origmating, stmcturing and negotiating
deals, developing and implementing business strategies, assessing market and competitive issues, and
raising capital from debt and equity providers. He remains actively involved in the community
donating his time to Coach youth sports and is currently the Treasurer of Piimacle High Schools' Boys
Soccer Team.

CONFLICTS OF INTEREST

The Company is subject to various existing and/or potential conflicts of interest arising out of
its relationship with the Manager and/or its affiliates. These conflicts may involve:

(a) Allocation of Manager's Activities. The Manager and/or its affiliates serve and may
serve in such capacity in other limited partnerships, limited liability companies, corporations or entities
which will compete with the activities of the Company. The Manager and/or its affiUates may have
conflicts of interest in allocating management, time, services and functions between other limited
partnerships or ventures and this Company as well as any future limited partnerships or limited liability
companies. The Manager believes that, together with its affiUates and any employees or agents which
may be retained in the future, it has sufficient staff to be fully capable of discharging its responsibilities
to this Company and any other present or future limited partnerships, limited liabiUty companies,
corporations or entities. (See "THE MANAGER.")

The Agreement provides that no contract, action or transaction is void or voidable with respect

to the Company because it is between or affects the Company and one or more of its Members,
managers, or officers or because it is between or affects the Company and any other person in which
one or more of its Members, managers or officers are Members, managers, directors, trustees, or

officers or have financial or personal interest, or because one or more interested Members, managers or
officers participate in or vote at the meeting that authorizes the contracts, action, or transaction,
provided certain circumstances apply.

(b) Compensation to Manager. This Offering involves substantial compensation and
benefits to the Manager and other affiliates.
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The Manager believes that the fees that the Company intends to pay are reasonable, in light of
the tasks and risks undertaken, and will result in substantial benefits to the Company, its member(s) and
its Debenture holders.

(c) Lack of Independent Counsel. The prospective Investors and the Company have not
had separate legal counsel in connection with the formation of the Company, the acquisition of the
Property and the offering of the Securities; Investors should seek their own independent counsel.

(d) Liability of Members and Managers. Applicable state law and the Agreement provide
that the debts, obligations and habiUties of the Company, however or wherever arisen or derived, shall
be solely those of the Company, and no Member of the Company shall be personally liable for the
same to third parties solely by reason of his or her status as a Member, and that the failure of the
Company to observe any formalities or requirements relating to the exercise of its powers or
management of its business or affairs shall not be grounds for uuposing personal liability on Members
for habilities or obligations of the Company.

STANDARD OF CARE; INDEMNIFICATION

1. Standard of Care of Manager. Nevada law provides that a manager of a limited liabihty
company shall perform his duties as a manager in good faith, in a manner he reasonably believes to be
in or not opposed to the best interests of the Company, and with the care that an ordinarily prudent
person in a similar position would use imder similar circumstances. This is in addition to the several
duties and obligations of and limitations on the Manager as set forth in the Agreement. To impose
liability on a manager, however, it must be shown by clear and convincing evidence that the standard of
care was not met by the Manager.

It should be noted that the cost of litigation against the Manager for enforcement of the standard of care
may be prohibitively high and that any judgment obtained may not be collectible since the Manager is
not bonded and any judgment exceeding its net worth may not be collectible. An investment decision
should be based on the judgment of an Investor as to the investment factors described in this
Memorandum rather than reliance upon the value of the right to bring legal actions against or to control
the activities of the Manager.

Notwithstanding the standards of care obligations, the Manager has broad discretionary power under
the terms of the Operating Agreement and imder applicable state law to manage the affairs of the

Company with the assistance, if desirable, of consultants or others retained for the account of the

Company or the Manager. Generally, actions taken by the Manager are not subject to vote or review by
the Members, except to the limited extent provided in the Agreement.

2. Indemnification. The Agreement provides that the Company may, to the fullest extent

not prohibited by the Agreement or any provisions of applicable law indemnify the Manager and/or
Project Manager against any and all costs and expenses (including amounts paid in settlement, and
other disbursements) actually and reasonably incurred by or imposed upon such person in connection

EquiAlt Fund II PPM 6/17/11
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with any action, suit, investigation or proceeding (or any claim or other matter therein), whether civil,
criminal, administrative or otherwise in nature, including any settlements thereof or any appeal therein,

with respect to which the Manager is named or otherwise becomes or is threatened to be made a party
by reason of being or at any time having been the Manager of the Company or, at the direction or
request of the Company, a manager, director, tmstee, officer, employee, or agent of or fiduciary for any
other limited liability company, corporation, partnership, trust, venture, or other entity or enterprise.

Because there are provisions in the Agreement for indemnification of the Manager, purchasers of
Securities may have a more limited right of action than they would have absent such provision in the
Agreement. Insofar as indemnification for liabilities arising out of the Act may not be provided to
directors, officers and controlling persons pursuant to the foregoing, or otherwise, the Manager has
been advised that in the opinion of the U.S. Securities and Exchange Commission, such
indemnification is contrary to public policy and is, therefore, unenforceable.

RESTRICTIONS ON TRANSFER

The Securities have not been registered under the Act. The Securities are being offered and will
be sold in the absence of any registration under the Act, by reason of an exemption under Section 4(2)
and/or Regulation D promulgated under the Act. The availability of such exemption is dependent, in
part, upon the "investment intent" of each Investor and will not be available if any Investor purchases a
Debenture with a view toward its distribution. Accordingly, each Investor will be required to
acknowledge that his purchase is being made for investment, for his own record and beneficial account,
and without any view to the distribution thereof. A Debenture may not be resold by a Member unless
and until it is subsequently registered under the Act and applicable state securities laws or unless
appropriate exemptions from registration are available.

Investors have not been, and will not be, granted the right to require the registration of the
Securities under the Act and applicable state securities laws. Moreover, the Company has no intention

to register the Securities under federal securities laws (or to take any action to make exemptions fi'om
registration on resale or transfer available to the Investors) and, in view of the nature of the transaction,
it is highly unlikely that there will be any such registration (or such action taken) at any time in the
future. Accordingly, an Investor must bear the economic risk of an investment in a Debenture for an

indefinite period of time.

EquiAlt Fund II PPM 6/17/11
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+~epttrtmPnt of ~#tt#p

certify from the records of this office that EA SIP LLC is a Nevada limited liability

company authorized to transact business in the State of Florida, qualified on
_ r. _._., r _.

March 17, 2017. .~~ - ~- .- ~

The document number of this limited liability company is M17000002362.

further certify that said limited liability company has paid all fees due this office

through December 31, 2019, that its most recent annual report was filed on

April 18, 2019, and its status is active.

•,-~ •

~ ~ ~f

~~

~~
~w~

C~R~~E022 (01-11)

Given under my hand and the
~1~ Great Seal of the State of Florida
l~ ~ at Tallahassee, the Capital, this the

Eighth day of January, 2020

LaureC~Vt..Gee

SecYetary of State
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a _-___ ~_~__ ~
_~~_ a

~P.~ittrflYiPrit Df ~fMfP

certify from the records of this office that EA SIP LLC is a Nevada limited liability

company authorized to transact business in the State of Florida, qualified on
March 17, 2017.

The document number of this limited liability company is M17000002362.

further certify that said limited liability company has paid all fees due this office
through December 31, 2019, that its most recent annual report was filed on

April 18, 2019, and its status is active.

further certify that said limited liability company has not filed a Certificate of

Withdrawa~.

C~~E022 (01-I1)

Given under my hand and the
Great Seal of the State of Florida

at Tallahassee, the Capital, this the
Eighth day of January, 2020

.Gaurel.~l. fee

Secretary of State
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APPLICATTOH BY FOREIGN LIMITED LIABILI'CY COMPANY FOR AUTHORIZATIOiY TO TRANSACT BUSINESS
IN FLORIDA

1N COMPlIAh'(E Wll N SEZ7101V 6Ci5.05~` z FZDRIT>A SJif7L'1 ES 77f~ F~llOWGtG 6SUBM117~D 7t7 RhxrJS7F~2 A h~7RF1GN I1M11~7J fliBl117}'
COMP.!M'7t~7RdidS-9C7'B1,l5lN~SS lN7TfE SI~}7EOFFZORILM'

~ EA SIP LLC

(Pfaruc o omgn mitcd Lia ~ iry ompnny; mtut inc n e "L~nut Lia i iry ompeny, ., or " C.")

(If aemc uoavailablc, enter eltcmaic nnmc adopted for the puRrosc of transacting business in Florida, The altcraate nacre must iaciudc "Limetcd
Liability Company," "L.L.C," or "LLC.")

~ Nevada 3.
lunsdc~tion under e uw o 4ch orcign h~rut is ~ iry EI number, app c e
company is organized)

4. NIA

(Date transact business io Flonde, i pnor to rcgistretioa.l
{Sec sections 605.0904 &605.0905, F.S. ro determine penalty liab~liry)

5 10161 Park Run Drive, #150

Las Vegas, NV 89t45

Svcct A ress of Principal Office)

6 720 E. Henderson Avcnuc

Tampa, FL 33b02

(Mai ing Ad cas

7. Name ead str4c~gddress of Florida registered agent: (P.O. Box NOT acceptable}

N~~. Registered Agent Solutions, Inc.

Office Address: 2 55 Office Plaza Drive, Suite A

Tallahassee ,Florida 3230
1

(City) (Zip code)

,-J

t7~

-~;
,:,'~~
~.: " iTl
_.. ~ p

~,n

-s

Registered agent's acceptance:

Having bran named as regls~ered agent and to accept service of process for the above slated !!mired ltabJlity company at the place

designated in this appUca~lon, I hereby accept 1ha appainbnent as registered agent and agree to act In this capacity. !further agree

to can~plyrvith the provLslons of a!1 statute ralatJve to ihr proper and coneplete performance of my duties, axd ! am farnlliar with and

aerept the ablfgations of my position ar re erect agent

~I Ul.~ ~~

gistered agtnt's Signnturc) ~

8. 7'hc name, dtic or capacity sect address of the person{s} who haslhave authority to manage islare;

GgaiAlt, LLC, Manager

10161 Park Run Drive, Suite 150

i.as Vegas, NV 89145

9. Attached is a certificate of exiatcnce, no moro than 90 days old, daty authenticataf by the official having custody of records in the

jurisdiction under tho lsw of which it is organized. (lf the certificate is in a foreign language, a translation of the certificate under ouch

of !hc translator must be submitted) rr1 ~"'~

This document is executed in accordance with section 6Q 5.0203 (I } (b), Florida Statutes. I am aw¢re that any false infonnarion

submitted in a document to the Department of State constitutes a third degree felony as provided for in s.817.155, F.S.

Paul R. Waugren, Authored Person

Typed or printed same of si~ee
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!~

~~,~RET AJRY OF S 7' A

a~l~~ ~I
~.

CERTIFICATE OF EXISTENCE
WITH STATUS IN GOOD STANDING

1, BARBARA K. CEGAVSKE, the drily elected and qualified Nevada Secretary of State, do
hereby certify that I am, by the laws of said State, the custodian of the records relating to filings

by corporations, non-profit corporations, corporation soles, limited-liability companies, limited
partnerships, limited-liability partrierships and business trusts pursuant to Title 7 of the Nevada

Revised Statutes which are either presently in a status of good standing or were in good standing
for a time period subsequent of 1976 grid am the proper officer to execute this certificate.

I further cefify that the records of the Nevada Secretary of State, at the date of this certificate,
evidence, EA SIP LLC, as a limited liability compa~ry duly organized under the laws of Nevada
and existing under and by virtue ofthe laws of the State of Nevada since January 20, 2016, and is
in good standing in this state.

IN WITNESS WHEREOF, I have hereunto set my
hand and afFixed the Great Seal of State, at my
office on March 15, 2017.

!\-

BARBARA K. CEGAVSKE

Secretary of State

Electronic Certificate
Certificate Number: 0201 7031 5-1 780
You may verify this electronic certificate
online ai ~iip:iiwww.nvsos.govi

y ~~ O~ N~v'~•,
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PRIVATE PLACEMENT MEMORANDUM

EA SIP, LLC

$50,000,000

8.00% DEBENTURES

MINIMUM PURCHASE: $50,000

EA SIP, LLC, a Nevada limited liability company (the "Company"), organized under the
Nevada Limited Liability Company Act, hereby offers (the "Offering"), by and through its Manager, up
to Fifty Million Dollars ($50,000,000) in 8.00% Debentures ( the "Securities") of the Company.
EQUIALT, LLC, a Nevada limited liability company, is the Manager (the "Manager") of the Company.

The securities referred to herein are being offered on a best efforts basis to residents of Arizona,
Califomia, Florida and Nevada, and may be offered in other states.

DATE OF THIS PRIVATE PLACEMENT MEMORANDUM; January 23,2016

INVESTMENT IN THE SECURITIES INVOLVES A HIGH DEGREE OF RISK.

INVESTORS WILL BE REQUIRED TO REPRESENT THAT THEY ARE FAMILIAR WITH AND

UNDERSTAND THE TERMS OF THE OFFERING (SEE "RISK FACTORS," "CONFLICTS OF

INTEREST" AND "COMPENSATION AND FEES TO THE MANAGER AND AFRLIATES.").

THE SECURITIES HAVE NOT BEEN REGISTERED WITH NOR APPROVED OR

DISAPPROVED BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION

("COMMISSION") NOR HAS THE COMMISSION PASSED UPON THE ACCURACY OR

ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO THE CONTRARY IS A

CRIMINAL OFFENSE.

THIS OFFERING HAS NOT BEEN APPROVED OR DISAPPROVED UNDER

APPLICABLE STATE SECURITIES LAWS, BY THE SECURITIES DIVISION OF

CORPORATIONS, SECURITIES REGULATION DIVISION ("DIVISION"), NOR HAS THE
DIVISION REVIEWED OR PASSED UPON THE ACCURACY OF THIS OFFERING. ANY

REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

DURING THE COURSE OF THE OFFERING AND PRIOR TO SALE, EACH OFFEREE
OF THE SECURITIES AND HIS ADVISOR(S) ARE INVITED TO ASK QUESTIONS OF AND
OBTAIN ADDITIONAL INFORMATION FROM THE MANAGER CONCERNING THE TERMS
AND CONDITIONS OF THE OFFERING, THE COMPANY, THE DEBT TO BE OWED BY THE
COMPANY AND ANY OTHER RELEVANT MATTERS (INCLUDING, BUT NOT LIMITED TO,
ADDITIONAL INFORMAHON TO VERIFY THE ACCURACY OF THE INFORMATION SET
FORTH HEREIN), TO THE EXTENT THE MANAGER POSSESSES SUCH INFORMAHON OR

EA SIP LLC
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CAN ACQUIRE IT WITHOUT UNREASONABLE EFFORT OR EXPENSE. OFFEREES OR
ADVISORS HAVING QUESTIONS OR DESIRING ADDITIONAL INFORMATION SHOULD
CONTACT THE MANAGER.

THIS MEMORANDUM DOES NOT CONTAIN AN UNTRUE STATEMENT OF A
MATERIAL FACT OR OMIT TO STATE A MATERIAL FACT NECESSARY TO MAKE THE

STATEMENTS MADE, IN LIGHT OF THE CIRCUMSTANCES UNDER WHICH TOEY WERE
MADE, NOT MISLEADING. IT CONTAINS A FAIR SUMMARY OF THE MATERIAL TERMS

OF DOCUMENTS PURPORTED TO BE SUMMARIZED HEREIN. THIS MEMORANDUM
CONTAINS SUMMARIES OF CERTAIN DOCUMENTS, THAT ARE BELIEVED TO BE
ACCURATE, BUT REFERENCE IS HEREBY MADE TO THE ACTUAL DOCUMENTS, COPIES
OF WHICH ARE ATTACHED HERETO OR ARE AVAILABLE AT IHE OFFICE OF THE

MANAGER, FOR COMPLETE INFORMATION CONCERNING THE RIGHTS AND

OBLIGATIONS OF THE PARTIES HERETO. ALL SUCH SUMMARIES ARE QUALIFIED IN
THEIR ENTIRETY BY THIS REFERENCE, AND NOTHING IN THIS MEMORANDUM SHALL
EXTEND THE LIABILITY UNDER ANY SUCH DOCUMENTS OF ANY OF THE PARTIES

HERETO. ALL DOCUMENTS RELATING TO THE OFFERING WILL BE MADE AVAILABLE

TO THE OFFEREE NAMED BELOW AND/OR HIS ADVISOR(S) UPON REQUEST.

THE OFFERING CAN BE WITHDRAWN AT ANY TIME BEFORE CONSUMMATION

AND IS SPECFICALLY MADE SUBJECT TO THE CONDITIONS DESCRIBED IN THIS

MEMORANDUM. IN CONNECTION WITH THE OFFERING AND SALE OF THE

SECURITIES, THE MANAGER RESERVES THE RIGHT, IN ITS SOLE DISCRETION, TO
REJECT ANY SUBSCRIPTION IN WHOLE OR IN PART OR TO AT.T OT TO ANY

PROSPECTIVE INVESTOR LESS THAN THE SECURITIES SUBSCRIBED FOR BY SUCH

PROSPECTIVE INVESTOR.

SINCE THERE ARE SUBSTANTIAL RESTRICTIONS ON THE TRANSFERABILITY OF

THE SECURITIES, EACH OFFEREE MUST ASSUME THAT HE WILL BEAR THE ECONOMIC

RISK OF HIS INVESTMENT FOR AN INDEFINITE PERIOD. THE SECURITIES MAY NOT BE

TRANSFERRED WITHOUT THE PRIOR WRITTEN CONSENT OF THE REMAINING

MEMBERS. IN ADDITION, SECURITIES ARE NOT REGISTERED FOR SALE TO THE

PUBLIC UNDER THE SECURITIES ACT OF 1933 OR THE SECURITIES LAWS OF ANY

STATE AND THE SECURITIES MAY BE SOLD, TRANSFERRED OR OTHERWISE DISPOSED

OF BY AN INVESTOR ONLY IF, AMONG OTHER THINGS, THE SECURITIES ARE

REGISTERED OR, IN THE OPINION OF COUNSEL TO THE COMPANY, REGISTRATION IS

NOT REQUIRED UNDER SUCH LAWS.

THIS MEMORANDUM HAS BEEN PREPARED SOLELY FOR THE USE OF PERSONS

WHO MAY WANT TO PURCHASE SECURITIES AND DELIVERY THEREOF CONSTITUTES

AN OFFER ONLY IF THE NAME OF AN OFFEREE APPEARS IN THE APPROPRIATE SPACE

PROVIDED BELOW AND IF THE PERSON SO NAMED MEETS THE SUITABILITY

STANDARDS SET FORTH UNDER "QUALIFICATION OF INVESTORS." ANY

EASIP LLC
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DISTRIBUTION OF THIS MEMORANDUM TO ANY PERSON OTHER THAN THE OFFEREE

NAMED BELOW (OR TO THOSE INDIVIDUALS WHOM HE RETAINS TO ADVISE HIM
WITH RESPECT THERETO) IS UNAUTHORIZED AND ANY REPRODUCTION OF THIS
MEMORANDUM IN WHOLE OR IN PART, OR THE DFVULGENCE OF ANY OF ITS

CONTENTS, WITHOUT THE PRIOR WRITTEN CONSENT OF THE MANAGER, IS
PROHIBITED.

NO REPRESENTATIONS OR WARRANTIES OF ANY KIND ARE INTENDED TO BE

MADE IN THIS MEMORANDUM OR SHOULD BE INFERRED THEREFROM WITH

RESPECT TO THE ECONOMIC RETURN OR THE TAX TREATMENT WHICH MAY ACCRUE

TO THE INVESTOR. NO ASSURANCE CAN BE GIVEN THAT EXISTING TAX LAWS WILL

NOT BE CHANGED OR INTERPRETED ADVERSELY, EITHER OF WHICH MAY DENY THE

INVESTORS ALL OR A PORTION OF THE TAX TREATMENT CONSIDERED HEREIN.

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS

MEMORANDUM AS LEGAL, TAX OR INVESTMENT ADVICE. EACH INVESTOR SHOULD

CONSULT HIS OWN ATTORNEY, ACCOUNTANT AND OTHER ADVISORS AS TO LEGAL,

TAX AND RELATED MATTERS CONCERNING A PURCHASE BY HIM OF A DEBENTURE.

NO OFFERING LITERATURE OR ADVERTISING IN WHATEVER FORM WILL OR

MAY BE EMPLOYED IN THE OFFERING EXCEPT FOR THIS MEMORANDUM AND

STATEMENTS CONTAINED OR DOCUMENTS SUMMARIZED HEREIN. NO PERSON HAS

BEEN AUTHORIZED TO MAKE ANY REPRESENTATIONS, OR GIVE ANY INFORMATION,

WITH RESPECT TO THE SECURITIES, EXCEPT FOR INFORMATION CONTAINED OR

REFERRED TO HEREIN.

Name of Offeree; Memorandum Number:

EA SIP LLC

CONFIDENTIAL EquiAlt-00004298

Case 8:20-cv-00325-MSS-AEP   Document 7-5   Filed 02/11/20   Page 34 of 98 PageID 576



TABLE OF CONTENTS

QUALIFICATION OF INVESTORS 1

GLOSSARY OF TERMS 1

SUMMARY OF THE OFFERING 2

THE OFFERING 5

METHOD OF DISTRIBUTION 5

RISK AND OTHER IMPORTANT FACTORS 5

SOURCES AND USES OF FUNDS 9

PROJECTED SOURCES AND USES OF CASH 9

COMPENSATION AND FEES TO THE MANAGER 10

THE PROJECT 10

MANAGEMENT OF THE PROJECT 10

COMPANY INVESTMENT OBJECTIVES AND POLICIES 10

COMPETITION 10

CONFLICTS OF INTEREST 12

STANDARD OF CARE; INDEMNIFICATION 13

RESTRICTIONS ON TRANSFER 14

EA SIP LLC

CONFIDENTIAL EquiAlt-00004299

Case 8:20-cv-00325-MSS-AEP   Document 7-5   Filed 02/11/20   Page 35 of 98 PageID 577



These securities are offered subject to (a) prior sale, (b) approval of counsel, (c) the right to
tenninate the offer without prior notice or to reject any subscription, and (d) certain other conditions.

QUALIFICATION OF INVESTORS

Each Debenture requires a minimum investment of $50,000, provided, however, tiie Company
reserves the right to accept subscriptions for a lesser amount. Additional investment may be made in
increments of $25,000.

Investment in the Securities offered hereby involves risk and is suitable only for persons of

fmancial means who have provided for liquidity in their other investments. No Securities will be sold
to Investors who will not warrant and represent to the Company and the Manager (and unless the
Manager shall have reasonable grounds to believe) that such offeree has such knowledge and expertise
in financial and business matters, is capable of evaluating the merits and risks of the prospective

investment and is able to bear the economic risks of the investment, or alternatively, that such
Investor's legal or financial representative has such knowledge and expertise about financial and

business matters and is capable of evaluating the merits and risks of the investment together with the
Investor having the ability to bear the economic risks of the investment. In either case, the Investor

must also warrant and represent to the Company and the Manager that he is acquiring the Securities for
his own account.

Each Investor must satisfy the Manager that the Investor can bear a total loss of his investment.
Each Investor will be required to represent that he is acquiring the Securities bemg purchased by him

for investment and for his own account, and not with a view to resale or distribution. Resale of the

Securities is subject to extensive restrictions (see "SUMMARY OF THE OFFERING"). It is not
expected that any public market for the resale of the Securities will develop.

GLOSSARY OF TERMS

"Act" - the Securities Act of 1933, as amended.

"Affiliate" - (i) any person directly or indirectly controlling, controlled by or under common

control witii another person, (ii) a person owning or controlling 10% or more of the outstanding voting
securities of such other person, (iii) any officer, director, partner or employee of such person and (iv) if
such other person is an officer, director, partner or employee, any company for which such person acts
in any such capacity.

"Agreement" - the Operating Agreement of the Company, as such may be amended from time
to time.

"Debenture" - the 8.00% Debentures offered to Investors herein. With a termination date 48

months fi:om execution of investment.

EA SIP LLC
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"Manager" - this Company's Manager: EQUIALT, LLC or its successor(s) as detennined by
the Agreement.

"Memorandum" - this Private Placement Memorandum.

"Company" - this limited liability company: EA SIP, LLC, a Nevada limited liability company.

"lnvestor(s)" - prospective purchasers of Debentures in the Company.

"Projecf - the proposed business of the Company (i.e., acquiring, improving and/or selling
distressed real property).

"Reserves" - aU reserves established by the Manager in its sole discretion for the Company's
purposes, including, but not limited to, operating expenses and other working capital needs, liabilities,
and taxes.

SUMMARY OF THE OFFERING

This summary of certain provisions of the Memorandum is intended only for a quick reference
and is not intended to be complete. This Memorandum describes in detail numerous aspects of the
transaction which are material to Investors, including those summarized below, and this Memorandum
and the accompanying Exhibits must be read in their entirety by reference to the full text of this
Memorandum and the underlying documents.

The OflFering.

The Memorandum describes an oflFering (tire "Offering") to prospective Investors of 8.00%
Debentures issued by EA SIP, LLC, a limited liability company formed under the laws of die State of
Nevada with a 48 month term starting at the date of investment execution.

The Companv.

EA SIP, LLC (the "Company"), a Nevada limited liability company, was formed as of May 23,
2011, when its Articles of Organization were filed with the Nevada Secretary of State's OflSce pursuant
to the Nevada Limited Liability Company Act as adopted by the State of Nevada. The office of the
Company is located at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145.

The Manager.

The Manager of the Company is EQUIALT, LLC, a Nevada limited liability company (See
"THE MANAGERS").

EA SIP LLC
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Purpose of the Offering.

The purpose of this Offering is to secure capital in order to enable the Company to purchase,
improve, lease and/or dispose of distressed real property, enter into opportunistic loan transactions and/
or engage in other ventures. (See "MANAGEMENT OF THE COMPANY" and "INVESTMENT
OBJECTIVES".)

Investment Objectives.

The primary investment objective of the Company shall be to purchase and sell single family
properties in certain distressed real estate markets in the U.S. and participate in opportunistic lending in
the U.S.

Securities Being Offered.

An aggregate of up to $50 million in 8.00% Debentures of the Company are being offered.

The Securities shall be offered on a best efforts basis scheduled to close on or before December 31,

2011. The minimum subscription accepted by the Company will be for $50,000, and additional

investment may be made in increments of $25,000. (See "Allocation of Benefits" below.) Under no
circumstances will the Company admit more than thirty-five (35) non-accredited Investors as computed
under Rule 501 of Regulation D promulgated under the Act. The Offering will terminate on a date to
be determined by the Manager on or prior to December 31,2020, provided the Manager shall have the

right to extend the Offering indefmitely.

Selling Agent.

Securities are being offered directly through the Company. The Company may utilize the
services of one or more registered broker/dealers or other financial intermediaries. In such cases, the

Company may pay commissions or fees of up to 10% to such persons.

The purchase price is payable by Investors in full by cash.

Risk Factors.

The purchase of Securities involves a high degree of risk to the Investor including certain risks
relating to regulatory, operating, tax and investment matters. (See "RISK FACTORS.")

Allocation of Benefits.

sold.

a) Profits, Losses and Net Cash Flow.

The Company does not anticipate substantial profits, losses or Net Cash Flow until assets are

b) Net Proceeds from Refinancing, Sale or upon Tennination of the Company.
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In the event that the Company disposes of substantially all of its assets, the Company shall be
obligated to satisfy all of its debts, including without limitation the Debentures, prior to any distribution
of cash to its members.

Management of the Project.

The Project will be managed by the Company through EQUIALT, LLC, the Company's
Manager.

Compensation and Fees to Manager.

The Manager will receive Management Fees as set forth in the Operating Agreement and
described more fully below. (See "COMPENSATION AND FEES TO MANAGER AND

AFFILIATES.")

No Tax Ruling.

The Company will not seek a ruling from the Internal Revenue Service (the "IRS") as to any
aspects of the Offering and will rely on the opinion of the Manager and its legal counsel with respect to
its classification as a limited liability company for Federal income tax purposes. (See "RISK
FACTORS - TAX RISKS.")

Management and Control of the Company.

The Manager will be responsible for the management and control of the Company. EQUIALT,
LLC will serve as the initial Manager.

Distributions to Investors.

The Manager does not anticipate cash distributions from operations of the Company. (See
"SOURCES AND USES OF FUNDS.") Each Investor will receive payments pursuant to the tenns of
the Debentures.

Status of Investor.

Each Investor will be a creditor of the Company pursuant to the terms of the Debenture (See
"EXHIBIT A.")

Fiorther Investigation.

Statements contained in this Summary or elsewhere in the Private Placement Memorandum as

to the contents of the other offering documents are not necessarily complete and each such statement is
deemed to be qualified and amplified in all respects by the provisions of such agreements and
documents, copies of which are either attached hereto or are available upon reasonable notice for
examination by offerees, or their duly authorized representatives, at the office of the Manager, located
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at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145. Each oflFeree and his business and/or
tax advisors are urged to examine all agreements and documents.

THE OFFERING

While this Offering is made to various parties, it is not a registered offering imder Federal
securities laws. This Offering is being made pursuant to the private offering exemption of Section 4(2)
of the Act and/or Regulation D promulgated under the Act. This Offering is also being made in strict
compliance with the applicable state securities laws. Each Investor must represent that he is acquiring
his Debenture ("Securities") for investment purposes only and not with a view to resale or distribution.
All Securities are offered subject to prior sale, when, as and if issued, and subject to the right of the
Manager to reject any subscription in whole or in part. The Company will only sell Securities to
persons meeting its suitability standards, which the Company's Manager may determine in its sole and
absolute discretion.

METHOD OF DISTRIBUTION

This Private Placement Memorandum summarizes a proposed transaction in which Investors
will be entitled to hold a Debenture issued by EA SIP, LLC, a Nevada limited liability company.

The purpose of this Offering is to raise monies to enable the Company to purchase distressed
real property and either derive rental income therefrom or dispose of the property for a profit.

Distribution of Securities.

These securities are being offered through the Company. There is no firm commitment for the

purchase of any Securities. Sales of the Securities may be made to residents of Arizona, California,
Florida and Nevada, and possibly in other jurisdictions, all in compliance with the laws of each
jurisdiction.

RISK AND OTHER IMPORTANT FACTORS

Investment herein involves substantial risks. Investors should consider the risks mentioned

elsewhere in this Private Placement Memorandum as well as the following matters:

Tax Risks.

A summary of Federal income tax provisions is included in this Memorandum. No

representation or warranty of any land is made by the Manager, the Company, counsel to the Manager
or the Company with respect to any tax consequences relating to the Company, or the allocation of
taxable income or loss set forth in this Memorandum and each Investor should seek his own tax advice

conceming the purchase of a Debenture.
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1. Suitability of the Investment to the Investor. It is expected that the Debenture will yield
taxable income to its Investors.

2. Federal Income Tax Risks.

a. Necessity of Obtaining Professional Advice. THERE IS NO GENERAL

EXPLANATION OF THE FEDERAL INCOME TAX ASPECTS OF INVESTMENT IN THE

COMPANY CONTAINED IN THIS MEMORANDUM, AND ACCORDINGLY, EACH INVESTOR
IS URGED TO CONSULT SUCH INVESTOR'S OWN TAX INVESTMENT AND LEGAL

ADVISORS WITH RESPECT TO SUCH MATTERS AND WITH RESPECT TO THE

ADVISABILITY OF INVESTING IN THE COMPANY. The income tax consequences of an
investment in the Company are complex, subject to varying interpretations, and may vary significantly
between Investors depending upon such personal factors such as sources of income, investment
portfolios and other tax considerations. A Prospective Investor should consider with his professional
advisors the tax effects of his becoming a Debenture holder. Each Investor should, at his own expense,
retain, consult with and rely on his own advisors with respect to the tax effects of his investment in the
Company. In addition to considering the federal income tax consequences, each Investor should also
consider with his own advisors the state and local tax consequences of an investment in the Company.

No representations are made as to any federal, state or local tax consequences resulting from an
investment in the Company, and no assurances are given that any deduction or other federal income tax
benefits will be available to Members in the Company in the current or future years.

b. Company Tax Status. Although the Manager believes that the Company will
be treated as a partnership for federal income tax ptirposes, such treatment cannot be assured. The
Manager reserves the right to convert the Company to a corporation if it is in the best interests of the
Company to do so.

c. Tax Law Changes. The existence and amount of particular credits and
deductions, if any, claimed by the Company may depend upon various detenninations and allocations,

characterizations of payments, and other matters which are subject to potential controversy on factual
as well as legal grounds. Changes in the Code and official interpretations thereof after the date of this
Memorandiun may eliminate or reduce any perceived tax benefits from an investment in the Securities.
There can be no assurance that regulations having an adverse effect on the creditors will not be issued
in the future and enforced by the courts. Any modification or change in the Code or the regulations
promulgated thereunder, or any judicial decision, could be applied retroacti vely to any investment in

the Company. In view of this uncertainty, Investors are urged to consider ongoing developments in this
area and consult their advisors concerning the effects of such developments on an investment in the

Company in light of their own personal tax situations.

d. Absence of Ruling or Opinion. The Company will not seek a ruling from the

IRS or an opinion of counsel with respect to any tax matters described in this Memorandum.
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Operating Risks.

1 .Risk of Interpretation of Real Estate Documents and Agreements. There are certain risks in

connection with any real estate acquisition resulting from the drafting and subsequent inteipretation of

mortgages, deeds, leases, purchase agreements, management contracts, et cetera. Any documents
describing the Property or the legal relations thereto could be subject to various interpretations and
potential disputes. While legal cotmsel will review certain legal documents, it is impossible to prevent
and be secured against such various differing interpretations.

2.Risks of Real Estate Ownership. Real estate is not readily marketable. It is fixed in location
and is subject to adverse social and economic changes and uses. Carrying costs may increase beyond
the levels sustainable.

3 .Results of Operations - Possible Operating Deficits. This Memorandum and the attached

Financial Projections are based upon projected results which may be greater than results obtained from
actual operations. Actual results may differ adversely for a number of reasons; including, but not
limited to, the possibility of increases in entitlement costs, losses due to structural-related deficiencies
and real estate taxes, which cannot be fully recovered through increased property values and other
revenues, softness in tire demand for land due to changing socio-economic conditions in the area in
which the Property is located and competition among other real estate de velopment projects in the area.

Following the Offering, the Company may be subject to rising operating costs, although the
Company does not anticipate significant operating costs. (See "FINANCIAL PROJECTIONS -

SOURCES AND USES OF CASH".) However, there is no assurance that these funds will be
adequate. Additional capital may be raised by the Company.

4.Risk of Financing and Potential Foreclosure on Mortgage Loan. A mortgage loan may be
secured by the Property. The risk of foreclosure can arise from, among other things, the failure by the
Company to meet any of the other various conditions existing in the mortgage loan documents.

Payment of principal and interest on the mortgage loan will be due on a monthly basis. It is
anticipated that these payments will be met by the Company from its initial capital and revenue
sources. No assurance can be given that the funds generated by the initial capital or revenue will be
sufficient to meet the monthly payments.

5 .Risk of Failure to Obtain Loan. Although the Company does not intend to secure a loan to
purchase the Property, such a loan could be secured by the Property. In the event of a default on the
loan, the lender could foreclose upon the Property.

6.Dependence Upon Issuer. The Manager has full discretion in the management of the Project
and in the management and control of the affairs of the Company, including the authority to sell less
than all or substantially all of the Company's assets for whatever consideration it deems appropriate.
Except upon the sale of all or substantially all of the Company's assets, the sale of such assets will not
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result in the dissolution of the Company. The sale of all or substantially all of the Company's interests
in the Property will result in the dissolution of the Company.

The success of the operations of the Company will be dependent in large measure on the
judgment and ability of the Manager.

7.Dependability of Assumptions. The description of the contemplated results of the operations
of the Company described in this Memorandum are based on various assumptions concerning many
facts over which the Company has no control, including, without limitation:

(a) The continuing advantages of certain provisions of the Federal Income Tax
la ws and of certain local tax laws; and

(b) The management capabilities of the Manager.

8.Conflicts of Interest. The Manager and its affiliates are not required to devote themselves
exclusively to the affairs of the Company. Further, the Manager and its affiliates may own real estate in
the same market as the Property. The Manager and its affiliates may have a conflict of interest in the
ownership of these other properties and in allocating management, services and functions between this
Company and their other present and future interests. The Manager and its affiliates believe that they
have sufficient time and staff to be fully capable of discharging their responsibilities to the Company
and to any other present or future activities.

9.Limited Transferabilitv. The Securities have not been registered under the Act, or under the
securities laws of any state, but are being offered and sold in reliance upon exemptions from
registration thereunder, including the exemptions from federal registration contained in Section 4(2) of
the Act and/or Regulation D, Rule 506 promulgated thereunder. As a consequence of the restrictions on
subsequent transfer imposed by these exemptions, the Securities may not be subsequently sold,
assigned, conveyed, pledged, hypothecated or otherwise transferred by the holder thereof, whether or

not for consideration, except in compliance with the Act and applicable state securities laws. There will
be no public market for the Securities following termination of this Offering and it is not expected that
a public market for the Securities will ever develop.

10.Companv's Redemption Option. The Company has the legal right, but not the obligation, to

repurchase the Debentures prior to their maturity date.

11. Management Decisions. The Manager is vested with the exclusive authority as to the

management and conduct of the business and affairs of the Company. The success of the Company
depends, to a large extent, upon the management decisions made by the Manager.

12. Best Efforts Offering. The Company will utilize proceeds of the Offering as and when
received. No escrow account has been established for this Offering.
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CONSULT YOUR OWN ATTORNEY, ACCOUNTANT AND/OR FINANCIAL CONSULTANT

FOR AN EVALUATION OF THE MERIT OF AND THE RISKS INHERENT IN THIS

INVESTMENT EACH PROSPECTIVE INVESTOR IS RESPONSIBLE FOR ANY FEES OR

CHARGES INCURRED IN CONNECTION WITH SUCH AN EVALUAHON.

SOURCES AND USES OF FUNDS

The Company is ofFering up to Fifty Million Dollars in Debentures.

The funds received will be used to purchase, own, improve and/or sell real property.

PROJECTED SOURCES AND USES OF CASH

The Company's sources and uses of capital are set forth below:

SOURCES:

Debentures:

TOTAL SOURCES: $50,000,000.00

USES:

Investment in Property $45,000,000.00

Accounting and Tax Preparation $550,ooo.oc

Legal Costs $25C,ooo.oc

Investor Relations and Communications $2,500, ooo. oc
Expenses
Marketing and Sponsorship Event Fees $200,ooo.oc

Miscellaneous Expenses and Reserves $1,500,000.00

TOTAL USES: 50,000,000.00

Pursuant to this Oflfering, the Company is raising debt financing of up to $50,000,000. It is not
anticipated that the Company will require additional capital beyond that mentioned above. However, if
additional capital is needed, the Manager may seek additional capital through means determined by it.

Because any projection of the future is subject to rmcertainties, actual results could vary
significantly from those estimated. All uses of proceeds are estimated and subject to change.
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COMPENSATION AND FEES TO THE MANAGER

The Manager shall be exclusively responsible for the management and control of the operations
of the Company. The Manager shall be reimbursed for any direct funds or expenses advanced by it
prior to or after fomiation of the Company to the extent that such expenses are incurred or paid directly
on behalf of the Company. The Manager shall be entitled to a management fees as set forth in the
goveming documents of the Company.

THE PROJECT

The Company plans to purchase distressed real property in opportunistic markets, such as
southern Nevada, Anzona and Florida. The Company may "flip" these properties or hold them for
investment, in the Manager's sole and absolute discretion. The Company may use some of its capital to
engage in lending activities when risk management and income analysis deem appropriate. We
anticipate that the principal amount of real estate loans generally will be in the range of approximately
$25,000 to $I million. Our loans may be secured by a deed of trust or other form of security.
Generally, any such loan transaction will have a tenn of two months to two years, and may be extended
at the manager's discretion. We anticipate that substantially all of the loans to be invested in or
purchased will require the borrower to make a balloon payment on the principal amount upon maturity
of the loan either by sale of the propeity/project and/or its units, by refinance, or other means which we
will attempt to establish before funding. From time to time, opportunities may arise in which the
Company may be able to participate in opportunistic real estate related activity with other entities or
individuals. These opportunities will be evaluated in a like manner by the Manager

MANAGEMENT OF THE PROJECT

The Manager is EQUIALT, LLC. The Manager shall manage the Company. As such, the
Manager has the power and authority, on die Company's behalf and in its name, to manage, administer,
and operate the Company's day-to-day business affairs, and to do or cause to be done on behalf of the
Company anything necessary or appropriate for the same, including but not limited to the powers and
authority set forth in the Agreement. The Manager's power and authority is subject to the limitations
set forth in the Agreement. The Manager shall serve as Manager imtil its successor is appointed by the
Company's members as provided in the Agreement. The Manager may delegate its duties to others.

COMPANY INVESTMENT OBJECTIVES AND POLICIES

The primary investment objective of the Company is to purchase distressed real property in the
U.S. and derive economic benefit through a resale or lease.

COIVIPETITION

There is significant competition in the distressed real property markets referenced herein, and
other competitors may enter the field.
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MANAGER

EQUIALT, LLC, a Nevada limited liability company organized in 2011, serves as the Manager.

The principals involved in the project are as follows:

Brian Davison - Chief Executive Officer

Brian Davison's real estate career began in 1994, in North County San Diego. He has the
hands-on experience in a variety of functions in the real estate and mortgage industries: encompassing
management, loan renegotiation at a publicly traded REJT, regional Vice President of a private
residential mortgage company, the broker-owner of a multi-state branch correspondent residential loan
origination company with in-house underwriting and outbound marketing support system, and Vice
President of a private lending company. Brian has held real estate and/or mortgage broker Ucenses in
California, Nevada, and Florida, with additional work in the Arizona and Colorado markets. Brian has
facilitated over $1.5 billion in mortgage and real estate transactions, is an active investor in a variety of
markets and is host of "The Cash Flow Show." In early 2009, he founded Invest REO LLC dba The
Cash Flow Store, an opportunistic distressed real estate investment company. He currently holds a
State of Nevada Real Estate License.

Barry M. Rybicki — President - Arizona Operations

Barry has over 14 years of experience in real estate lending. He has lived in Phoenix, Arizona,
for the past 21 years, originally coming to Arizona from Nebraska to attend Arizona State University

where he majored in Accounting and minored in Marketing. He served as President to a bank in
Arizona, and managed a $10,000,000 line of credit. This capacity required; real estate evaluation, risk
management, customer service, underwriting, appraisal review. He has handled over $540,000,000.00
in residential deeds of tmst in die Phoenix market and continues to have an overall understanding of the

residential sectors inside of Maricopa County. Barry also served as Vice President for Cole
Management LLC, where he gained significant experience in originating, structuring and negotiating
deals, developing and implementing business strategies, assessing market and competitive issues, and
raising capital fi-om debt and equity providers. He remains actively involved in the community
donating his time to Coach youth sports and is currently the Treasurer of Pinnacle High Schools' Boys
Soccer Team
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CONFLICTS OF INTEREST

The Company is subject to various existing and/or potential conflicts of interest arising out of
its relationship with the Manager and/or its affiliates. These conflicts may involve:

(a) Allocation of Manager's Activities. The Manager and/or its affiliates serve and may
serve in such capacity in other limited partnerships, limited liability companies, corporations or entities
which will compete with the activities of the Company. The Manager and/or its affiliates may have
conflicts of interest in allocating management, time, services and functions between other limited
partnerships or ventures and this Company as well as any future limited partnerships or limited liability
companies. The Manager believes that, together with its affiliates and any employees or agents which
may be retained in the future, it has sufficient staff to be fully capable of discharging its responsibilities
to this Company and any other present or future limited partnerships, limited liability companies,
corporations or entities. (See "THE MANAGER.")

The Agreement provides that no contract, action or transaction is void or voidable with respect
to the Company because it is between or affects the Company and one or more of its Members,
managers, or officers or because it is between or affects the Company and any other person in which
one or more of its Members, managers or officers are Members, managers, directors, tmstees, or
officers or have financial or personal interest, or because one or more interested Members, managers or
officers participate in or vote at the meeting that authorizes the contracts, action, or transaction,
provided certain circumstances apply.

(b) Compensation to Manager and Class B Member. Tliis Offering involves substantial
compensation and benefits to the Manager and other affiliates.

The Manager believes that the fees that the Company intends to pay are reasonable, in light of
die tasks and risks undertaken, and will result in substantial benefits to the Company, its member(s) and

its Debenture holders.

(c) Lack of Independent Counsel. The prospective Investors and the Company have not
had separate legal counsel in connection with the formation of the Company, the acquisition of die
Property and the offering of the Securities; Investors should seek their own independent counsel.

(d) Liability of Members and Managers. Applicable state law and the Agreement provide
that the debts, obligations and liabilities of the Company, however or wherever arisen or derived, shall
be solely those of the Company, and no Member of the Company shall be personally liable for the
same to third parties solely by reason of his or her status as a Member, and that the failure of the
Company to observe any formalities or requirements relating to the exercise of its powers or
management of its business or affairs shall not be grounds for imposing personal liability on Members
for liabilities or obligations of the Company.

EA SIP LLC

CONFIDENTIAL EqulAlt-00004311

Case 8:20-cv-00325-MSS-AEP   Document 7-5   Filed 02/11/20   Page 47 of 98 PageID 589



STANDARD OF CARE; INDEMNIFICATION

1. Standard of Care of Manager. Nevada law provides that a manager of a limited liability
company shall perform his duties as a manager in good faith, in a manner he reasonably believes to be
in or not opposed to the best interests of the Company, and with the care that an ordinarily pmdent
person in a similar position would use under similar circumstances. This is in addition to the several
duties and obligations of and limitations on the Manager as set forth in the Agreement. To impose
liability on a manager, however, it must be shown by clear and convincing evidence that the standard of

care was not met by the Manager.

It should be noted that the cost of litigation against the Manager for enforcement of the standard of care
may be prohibitively high and that any judgment obtained may not be collectible since the Manager is
not bonded and any judgment exceeding its net worth may not be collectible. An investment decision
should be based on the judgment of an Investor as to the investment factors described in this
Memorandum rather than reliance upon the value of the right to bring legal actions against or to control

the activities of the Manager.

Notwithstanding the standards of care obligations, the Manager has broad discretionary power under

the terms of the Operating Agreement and under applicable state law to manage the affairs of the
Company with the assistance, if desirable, of consultants or others retained for the account of the

Company or the Manager. Generally, actions taken by the Manager are not subject to vote or review by
the Members, except to the limited extent provided in the Agreement.

2. Indemnification. The Agreement provides that the Company may, to the fullest extent
not prohibited by the Agreement or any provisions of applicable law indemnify the Manager and/or
Project Manager against any and all costs and expenses (including amounts paid in settlement, and
other disbursements) actually and reasonably incurred by or imposed upon such person in connection
with any action, suit, investigation or proceeding (or any claim or other matter therein), whether civil,
criminal, administrative or otherwise in nature, including any settlements thereof or any appeal therein,
with respect to which the Manager is named or otherwise becomes or is threatened to be made a party
by reason of being or at any time having been the Manager of the Company or, at the direction or
request of the Company, a manager, director, tmstee, officer, employee, or agent of or fiduciary for any
other limited liability company, coiporation, partnership, trust, venture, or other entity or enterprise.

Because diere are provisions in the Agreement for indemnification of the Manager, purchasers of
Securities may have a more limited right of action than they would have absent such provision in the
Agreement. Insofar as indemnification for liabilities arising out of the Act may not be provided to
directors, officers and controlling persons pursuant to the foregoing, or otherwise, the Manager has
been advised that in the opinion of the U.S. Securities and Exchange Commission, such
indemnification is contrary to public policy and is, therefore, unenforceable.
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RESTRICTIONS ON TRANSFER

The Securities have not been registered under the Act. The Securities are being offered and will
be sold in the absence of any registration under the Act, by reason of an exemption under Section 4(2)
and/or Regulation D promulgated under the Act. The availability of such exemption is dependent, in
part, upon the "investment intent" of each Investor and will not be available if any Investor purchases a
Debenture with a view toward its distribution. Accordingly, each Investor will be required to
acknowledge that his purchase is being made for investment, for his own record and beneficial account,
and without any view to the distribution thereof. A Debenture may not be resold by a Member unless
and until it is subsequently registered under the Act and applicable state securities laws or unless
appropriate exemptions from registration are available.

Investors have not been, and will not be, granted the right to require the registration of the
Securities under the Act and applicable state securities laws. Moreover, the Company has no intention
to register the Securities under federal securities laws (or to take any action to make exemptions from
registration on resale or transfer available to the Investors) and, in view of the nature of the transaction,
it is highly unlikely that there will be any such registration (or such action taken) at any time in the
future. Accordingly, an Investor must bear the economic risk of an investment in a Debenture for an
indefinite period of time.
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 128 E. Davis BLVD, LLC

Type Date Num Name Memo Amount
Bill Pmt ‐Check 5/30/2017 7008 Mobius Architecture 128 E Davis ‐ Site plans and architectural drawings (1,125.00)$    
Bill Pmt ‐Check 9/15/2017 Online City of Tampa Utilities Acct 0535204‐001=2 128 E Davis Blvd (141.29)$        

Bill Pmt ‐Check 9/29/2017 7752 Mobius Architecture
128 E Davis ‐ Architecural, Structural and MEP Drawings. Deposit 

Now Due (14,625.00)$  
Bill Pmt ‐Check 11/3/2017 Online City of Tampa Utilities Acct 0535204‐001=2 128 E Davis Blvd 141.29$         
Bill Pmt ‐Check 12/12/2017 Online City of Tampa Utilities Acct 0535204‐001=2 128 E Davis Blvd 141.29$         
Bill Pmt ‐Check 12/29/2017 Online City of Tampa Utilities Acct 0535204‐001=2 128 E Davis Blvd 141.29$         

Check 2/2/2018 3500 Equialt, LLC Plans 128 E Davis 36,245.00$   
Check 7/10/2018 9907 City of Tampa 128 E Davis Blvd ‐ Civil Citation ‐ 1st Offense 75.00$           

52,635.16$   

Check 4/3/2017 1010 Equialt LLC 128 Davis Blvd Purchase 820,000.00$ 

Bill Pmt ‐Check 10/12/2018 1149 JVS Contracting, Inc.
128 E Davis ‐ Demolition & disposal of multi‐family residential 

structure 13,900.00$   

Bill Pmt ‐Check 11/14/2018 1168 Mobius Architecture
128 Davis ‐ Modify site layout for potential tree removal & 

building expansion 225.00$         
Bill Pmt ‐Check 1/8/2019 1042 M&M Tree Service 128 Davis ‐ Remove tree from border shared with 130 Davis 5,400.00$      
Bill Pmt ‐Check 3/1/2019 1058 USA Fence 128 E Davis ‐ Renewal 12.11.18‐2.12.19 323.06$         

839,848.06$ 

Total 892,483.22$ 
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 310 78th AVE, LLC

Type Date Num Name Memo Amount
Bill Pmt ‐Check 4/10/2019 1436 Starkes Roofing Specialists, Inc 310 78th St #5 ‐ Replace skylight & repair roof 1,275.00$            
Bill Pmt ‐Check 5/24/2019 1545 Hendricks Home Services 310 78th‐ temporary roof patch 200.00$               
Bill Pmt ‐Check 6/14/2019 1618 Four Seasons Air Corp 310 78th #4‐ kitchen sink repairs 40.00$                 
Bill Pmt ‐Check 7/5/2019 1684 Greg Wiederman 310 78th St #1‐ Base & Ceiling 147.51$               
Bill Pmt ‐Check 7/10/2019 1691 Four Seasons Air Corp 310 78th #4 ‐ Rehab: floors, baseboards, bath, kitchen, electrical, paint. 2,700.00$            
Bill Pmt ‐Check 8/12/2019 1776 Hendricks Home Services 310 78th/ 605 92nd Ave‐ pest control 100.00$               
Bill Pmt ‐Check 8/16/2019 1780 Arenas Property Services LLC 310 78th #4‐ new windows, cover existing window, reinforce with metal 5,800.00$            
Bill Pmt ‐Check 9/19/2019 1854 York Lawnscapes 310 78th Ave‐ lawn service 275.00$               

Deposit 3/5/2019 98FG‐V7CN Disandrette Rios 310 78th #2 40.00$                 
Bill 4/10/2019 4102019 Starkes Roofing Specialists, Inc 310 78th St #5 ‐ Replace skylight & repair roof 1,275.00$            
Bill 4/12/2019 4127 Nigella Cabinetry 310 78th #1 ‐ White Shaker cabinets, granite counters 2,067.99$            

General Journal 6/30/2019 RD92719 Home Depot‐ 310 78th 2 3,123.69$            
General Journal 6/30/2019 RD92719 Home Depot‐ 310 78th 2 586.98$               
General Journal 6/30/2019 RD92719 Marvis Enterprise‐310 78th 2 1,491.44$            
General Journal 6/30/2019 RD92719 Marvis Enterprises‐ 310 78th 2 1,491.45$            
General Journal 6/30/2019 RD92719 ADL Painting‐ 310 78th 2 1,291.02$            
General Journal 6/30/2019 RD92719 ADL Painting‐ 310 78th 3 1,400.00$            
General Journal 6/30/2019 RD92719 Marvis Enterprises‐ 310 78th 3 869.26$               
General Journal 6/30/2019 RD92719 Marvis Enterprise‐ 310 78th 3 1,738.52$            
General Journal 6/30/2019 RD92719 ADL Painting‐ 310 78th 3 1,671.94$            

Bill 7/15/2019 020A Arenas Property Services LLC 310 78th #4‐ permit & general contractor fees 2,244.24$            
Bill 7/15/2019 020‐1 Arenas Property Services LLC 310 78th #4‐ new windows, cover existing window, reinforce with metal 5,800.00$            
Bill 3/27/2019 2789 ADL Painting INC 310 78th‐ new mailbox, doors, floodlights 306.54$               

Bill 3/27/2019 2580 ADL Painting INC
310 78th #3‐ demo bathroom & kitch. Laminate floor, doors, fans, switches, lights. 

Clean. 1,671.94$            
Bill 3/27/2019 2789 ADL Painting INC 310 78th‐ new mailbox, doors, floodlights 306.54$               
Bill 3/27/2019 2789 ADL Painting INC 310 78th‐ new mailbox, doors, floodlights 306.54$               
Bill 3/27/2019 2789 ADL Painting INC 310 78th‐ new mailbox, doors, floodlights 306.54$               
Bill 3/27/2019 2789 ADL Painting INC 310 78th‐ new mailbox, doors, floodlights 306.54$               
Bill 3/27/2019 2789 ADL Painting INC 310 78th‐ new mailbox, doors, floodlights 306.55$               
Bill 5/30/2019 1027 Four Seasons Air Corp 310 78th #1‐ Repl elect. panel. New switch, light, wire, brakers, junction boxs. 1,600.00$            
Bill 5/30/2019 1028 Four Seasons Air Corp 310 78th #3‐ Repl elect. panel. New wire, switch, brakers, light, junction boxs. 1,600.00$            

Bill 6/4/2019 1032 Four Seasons Air Corp
310 78th #1‐ New split system, pressure lines, electricity, disconnect boxes, 

thermostat, duct w... 4,370.00$            

Bill 6/4/2019 1033A Four Seasons Air Corp
310 78th #3‐ New split system, pressure lines, electricity, disconnect boxes, 

thermostat, duct w... 4,370.00$            

Bill 6/13/2019 1043 Four Seasons Air Corp 310 78 St U6‐ New system, incl lines, armaflex, boxes, thermostat, duct, supplies. 4,390.00$            
Bill 8/7/2019 3300 Four Seasons Air Corp 310 78th #4 ‐ Final pmt of turnover 2,700.00$            

General Journal 6/30/2019 RD92719 Home Depot‐ 310 78th 2 16,869.58$         
75,039.81$         
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 310 78th AVE, LLC

Type Date Num Name Memo Amount
Check 3/13/2018 WT03132018 Tampa Bay Title 310 78th Ave 94,748.37$         
Check 3/13/2018 WT03132018 Tampa Bay Title 310 78th Ave 94,748.37$         
Check 3/13/2018 WT03132018 Tampa Bay Title 310 78th Ave 94,748.37$         
Check 3/13/2018 WT03132018 Tampa Bay Title 310 78th Ave 94,748.37$         
Check 3/13/2018 WT03132018 Tampa Bay Title 310 78th Ave 94,748.37$         
Check 3/13/2018 WT03132018 Tampa Bay Title 310 78th Ave 94,748.38$         

568,490.23$       

Total 643,530.04$       
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 551 3rd AVE S, LLC

Type Date Num Name Memo Amount

Check 2/24/2017 Republic Bank 3rd Ave S Lots 533/543/551 Matthew B Sullivan Esq Trust Account 1,425,000.00$     
Bill Pmt ‐Check 2/16/2018 1040 Green Acres Property Maintenance 519,533,543 & 551 3rd Avenue South ‐  Lawn Maintenance 140.00$                 
Bill Pmt ‐Check 7/19/2018 1108 Distinctive Builders of Florida,LLC 519/533/543/551 3rd Ave S ‐ Demo & debris removal 17,160.00$           
Bill Pmt ‐Check 8/22/2018 09272024B City of Saint Petersburg 551 34rd Ave S ‐ Acct 646776‐181941 69.38$                   
Bill Pmt ‐Check 10/1/2018 Online City of Saint Petersburg 551 34rd Ave S ‐ Acct 646776‐181941 65.14$                   
Bill Pmt ‐Check 10/10/2018 Online City of Saint Petersburg 551 34rd Ave S ‐ Acct 646776‐181941 66.87$                   
Bill Pmt ‐Check 10/29/2018 1154 USA Fence 551 3rd Ave S ‐ Chain link fence & gate (50% deposit) 1,481.95$             
Bill Pmt ‐Check 11/9/2018 1165 USA Fence 551 3rd Ave S ‐ Chain link fence & gate (Remaining balance) 1,353.55$             

Bill Pmt ‐Check 11/14/2018 1166 Distinctive Builders of Florida,LLC
519/533/543/551 3rd Ave S ‐ Final geotechnical svcs, penetration 

tests, groundwater table 21,021.00$           
Bill Pmt ‐Check 12/6/2018 Online City of Saint Petersburg 551 34rd Ave S ‐ Acct 646776‐181941 69.33$                   
Bill Pmt ‐Check 12/6/2018 Online City of Saint Petersburg 551 34rd Ave S ‐ Acct 646776‐181941 69.33$                   
Bill Pmt ‐Check 1/15/2019 Online City of Saint Petersburg 551 34rd Ave S ‐ Acct 646776‐181941 Usage 11.29.18‐12.27.18 69.33$                   

1,466,565.88$     
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 604 Azeele LLC

Type Date Num Name Memo Amount
Check 5/15/2017 WT170515172 Majesty Title Services 604 W Azeele St 200,000.00$       
Check 5/19/2017 Online Majesty Title Services Purchase 604 W Azeele St 200,368.50$       

400,368.50$       
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 2101 W. Cypress, LLC

Type Date Num Name Memo Split Amount
Check 8/29/2017 8292017 Hillsborough Tittle Inc. 2101 Cypress Property investments 535,000.00$      
Check 12/13/2017 8288 Peer Title, Inc. 2101 W Cypress ‐ HUD Property Insurance Expense 3,828.50$           

Check 4/13/2018 04132018B The Home Depot
2101 W Cypress ‐ Drywall, Small hardware, pipe & fixtures, minor 

equipment Leasehold Improvements 823.94$              
Check 4/24/2018 04252018B The Home Depot 2101 W Cypress ‐ Toilet and small hardwares Leasehold Improvements 228.20$              
Check 5/2/2018 5022018 The Home Depot 2101 W Cypress ‐ Various smallwares and equipment Leasehold Improvements 977.55$              
Check 5/4/2018 5042018 The Home Depot 2101 W Cypress ‐ Paint and supplies Leasehold Improvements 462.11$              
Check 5/7/2018 5072018 The Home Depot 2101 W Cypress ‐ Paint and supplies Leasehold Improvements 227.48$              
Check 5/7/2018 05072018B The Home Depot 2101 W Kennedy ‐ Paint and supplies Leasehold Improvements 559.28$              
Check 6/6/2018 6062018 Amazon 2101 W Cypress ‐ TV mounts for warehouse Construction in progress (CIP) 97.50$                 
Check 8/9/2018 08092018C The Home Depot 2101 Cypress ‐ shelving Leasehold Improvements 794.70$              
Check 8/10/2018 08102018B The Home Depot 2101 Cypress ‐ Various parts (drywall?) Leasehold Improvements 574.59$              
Check 8/21/2018 8212018 Kyle Switch Plates 2101 W Cypress ‐ Switches & outlets Leasehold Improvements 251.60$              
Check 8/22/2018 08222018C Global Industrial 2101 Cypress ‐ Flammable Liquid storage cabinet Construction in progress (CIP) 776.77$              
Check 8/31/2018 08312018D The Home Depot 2101 W Cypress ‐ Drywall & accessories Leasehold Improvements 102.97$              
Check 9/7/2018 09072018A The Home Depot 2101 W Cypress ‐ Studs & screws Leasehold Improvements 954.06$              
Check 9/14/2018 9142018 Shades of Light 2101 W Cypress ‐ Mirrors Leasehold Improvements 387.00$              
Check 10/18/2018 10182018B Kyle Switch Plates 2101 W Cypress ‐ Switches & outlets Leasehold Improvements 81.50$                 

546,127.75$      
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 2112 W. Kennedy BLVD, LLC

Type Date Num Name Memo Amount
Bill Pmt ‐Check 4/18/2019 1446 Dearolf & Mereness, LLP 2112 W. Kennedy ‐ Accounting and bookkeeping services in March 2019. 5,400.00$           

Check 4/22/2019 The Home Depot
929904190164952 CHECKCARD 0419 HOMEDEPOT.COM 800‐430‐3376 GA 

55541869110010182112650 CKCD 5200 5... 155.25$               
Bill Pmt ‐Check 8/12/2019 1772 Dearolf & Mereness, LLP 2112 W. Kennedy ‐ Accounting and bookkeeping services in July 2019. 4,300.00$           

Check 9/17/2018 10092018C Netflix 2112 W KEnnedy?? 11.90$                 
Check 10/1/2018 10012018C The Home Depot 2112 W Kennedy ‐ Timber for temporary rail 143.81$               
Check 10/31/2018 10312018C The Home Depot 2112 W Kennedy ‐ Wood 508.04$               
Check 11/9/2018 11092018B Netflix 2112 W KEnnedy?? 11.89$                 
Check 12/10/2018 12102018E Netflix 2112 W KEnnedy?? 11.89$                 

10,542.78$         
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 5123 E. Broadway, LLC

Type Date Num Name Memo Amount
Check 1/16/2019 5123 E Broadway Ave LLC Loan @ 8% w/monthly payments from 950,000.00$      

950,000.00$      

FUND 2
Type Date Num Name Memo Amount

Check 1/16/2019 5123 E Broadway, LLC
000000000000 903701160415028 WIRE TYPE:WIRE OUT DATE:011619 

TIME:1604 ET TRN:2019011600415028 SE... 1,050,000.00$   
1,050,000.00$   
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Bluewaters TI, LLC

Type Date Num Name Memo Amount
Check 1/7/2019 01072019F The Home Depot Blue Waters ‐ Trash can 17.09$                
Check 1/7/2019 01072019G The Home Depot Blue Waters ‐ Chimneas 154.46$              

Check 2/4/2019 Duke Energy
000000000000 902332010014097 Duke Energy DES:DUKE PYMNT 

ID:8672030070 INDN:BLUE WATERS TI LLC CO... 672.83$              

Check 2/4/2019 Duke Energy
000000000000 902332010014095 Duke Energy DES:DUKE PYMNT 

ID:9180172337 INDN:BLUE WATERS TI LLC CO... 108.76$              

Check 2/4/2019 Duke Energy
000000000000 902332010014082 Duke Energy DES:DUKE PYMNT 

ID:1594634448 INDN:BLUE WATERS TI LLC CO... 72.64$                

Check 2/4/2019 Duke Energy
000000000000 902332010014096 Duke Energy DES:DUKE PYMNT 

ID:6872949058 INDN:BLUE WATERS TI LLC CO... 71.70$                

Check 2/4/2019 Duke Energy
000000000000 902332010014092 Duke Energy DES:DUKE PYMNT 

ID:4280037009 INDN:BLUE WATERS TI LLC CO... 52.61$                

Check 2/4/2019 Duke Energy
000000000000 902332010014089 Duke Energy DES:DUKE PYMNT 

ID:7263197269 INDN:BLUE WATERS TI LLC CO... 50.41$                

Check 2/4/2019 Duke Energy
000000000000 902332010014081 Duke Energy DES:DUKE PYMNT 

ID:1432060093 INDN:BLUE WATERS TI LLC CO... 49.60$                

Check 2/4/2019 Duke Energy
000000000000 902332010014093 Duke Energy DES:DUKE PYMNT 

ID:2508271110 INDN:BLUE WATERS TI LLC CO... 44.15$                

Check 2/4/2019 Duke Energy
000000000000 902332010014090 Duke Energy DES:DUKE PYMNT 

ID:7653613085 INDN:BLUE WATERS TI LLC CO... 40.06$                

Check 2/4/2019 Duke Energy
000000000000 902332010014094 Duke Energy DES:DUKE PYMNT 

ID:3619256220 INDN:BLUE WATERS TI LLC CO... 37.75$                

Check 2/27/2019 Pinellas County Tax Collector
000000000000 902357022889418 PINELLAS COUNTY DES:TAX COLL. 

ID:115999938 INDN:Blue Waters TI LLC ... 3,433.80$           

Check 3/6/2019 Duke Energy
000000000000 902364015414933 Duke Energy DES:DUKE PYMNT 

ID:2639686036 INDN:BLUE WATERS TI LLC CO... 134.72$              

Check 3/6/2019 Duke Energy
000000000000 902364015414935 Duke Energy DES:DUKE PYMNT 

ID:2663326165 INDN:BLUE WATERS TI LLC CO... 91.36$                

Check 3/6/2019 Duke Energy
000000000000 902364015414931 Duke Energy DES:DUKE PYMNT 

ID:1594634448 INDN:BLUE WATERS TI LLC CO... 88.77$                

Check 3/6/2019 Duke Energy
000000000000 902364015414936 Duke Energy DES:DUKE PYMNT 

ID:4011418165 INDN:BLUE WATERS TI LLC CO... 82.38$                

Check 3/6/2019 Duke Energy
000000000000 902364015414934 Duke Energy DES:DUKE PYMNT 

ID:6399752442 INDN:BLUE WATERS TI LLC CO... 75.27$                

Check 3/6/2019 Duke Energy
000000000000 902364015414930 Duke Energy DES:DUKE PYMNT 

ID:1432060093 INDN:BLUE WATERS TI LLC CO... 40.50$                

Check 3/11/2019 Duke Energy
000000000000 902399011784659 Duke Energy DES:DUKE PYMNT 

ID:1594634448 INDN:BLUE WATERS TI LLC CO... 86.87$                

Check 3/21/2019 Pinellas County Tax Collector
000000000000 902379015735050 PINELLAS COUNTY DES:TAX COLL. 

ID:116076711 INDN:Blue Waters TI LLC ... 2,157.24$           

Check 3/25/2019 Duke Energy
000000000000 902381005998410 Duke Energy DES:DUKE PYMNT 

ID:8672030070 INDN:BLUE WATERS TI LLC CO... 703.93$              

Check 3/25/2019 Duke Energy
000000000000 902381005998408 Duke Energy DES:DUKE PYMNT 

ID:6872949058 INDN:BLUE WATERS TI LLC CO... 72.13$                

Check 3/25/2019 Duke Energy
000000000000 902381005998406 Duke Energy DES:DUKE PYMNT 

ID:9180172337 INDN:BLUE WATERS TI LLC CO... 72.00$                
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Bluewaters TI, LLC

Check 3/25/2019 Duke Energy
000000000000 902381005998401 Duke Energy DES:DUKE PYMNT 

ID:4280037009 INDN:BLUE WATERS TI LLC CO... 45.70$                

Check 3/25/2019 Duke Energy
000000000000 902381005998398 Duke Energy DES:DUKE PYMNT 

ID:7263197269 INDN:BLUE WATERS TI LLC CO... 45.57$                

Check 3/25/2019 Duke Energy
000000000000 902381005998405 Duke Energy DES:DUKE PYMNT 

ID:3619256220 INDN:BLUE WATERS TI LLC CO... 43.93$                

Check 3/25/2019 Duke Energy
000000000000 902381005998400 Duke Energy DES:DUKE PYMNT 

ID:7653613085 INDN:BLUE WATERS TI LLC CO... 38.33$                

Check 3/25/2019 Duke Energy
000000000000 902381005998404 Duke Energy DES:DUKE PYMNT 

ID:2508271110 INDN:BLUE WATERS TI LLC CO... 35.60$                

Check 4/10/2019 Duke Energy
000000000000 902399011784670 Duke Energy DES:DUKE PYMNT 

ID:4011418165 INDN:BLUE WATERS TI LLC CO... 90.00$                

Check 4/10/2019 Duke Energy
000000000000 902399011784664 Duke Energy DES:DUKE PYMNT 

ID:2639686036 INDN:BLUE WATERS TI LLC CO... 85.10$                

Check 4/10/2019 Duke Energy
000000000000 902399011784667 Duke Energy DES:DUKE PYMNT 

ID:6399752442 INDN:BLUE WATERS TI LLC CO... 84.42$                

Check 4/10/2019 Duke Energy
000000000000 902399011784669 Duke Energy DES:DUKE PYMNT 

ID:2663326165 INDN:BLUE WATERS TI LLC CO... 75.85$                

Check 4/19/2019 Pinellas County Tax Collector
000000000000 902308012596538 PINELLAS COUNTY DES:TAX COLL. 

ID:116177744 INDN:Blue Waters TI LLC ... 2,841.05$           

Check 5/21/2019 Pinellas County Tax Collector
000000000000 902340018981961 PINELLAS COUNTY DES:TAX COLL. 

ID:116264596 INDN:Blue Waters TI LLC ... 3,305.30$           

Check 6/6/2019 Duke Energy
000000000000 902356012749211 Duke Energy DES:DUKE PYMNT 

ID:2639686036 INDN:BLUE WATERS TI LLC CO... 123.21$              

Check 6/6/2019 Duke Energy
000000000000 902356012749214 Duke Energy DES:DUKE PYMNT 

ID:2663326165 INDN:BLUE WATERS TI LLC CO... 119.67$              

Check 6/6/2019 Duke Energy
000000000000 902356012749217 Duke Energy DES:DUKE PYMNT 

ID:6872949058 INDN:BLUE WATERS TI LLC CO... 111.64$              

Check 6/6/2019 Duke Energy
000000000000 902356012749218 Duke Energy DES:DUKE PYMNT 

ID:9180172337 INDN:BLUE WATERS TI LLC CO... 111.22$              

Check 6/6/2019 Duke Energy
000000000000 902356012749212 Duke Energy DES:DUKE PYMNT 

ID:6399752442 INDN:BLUE WATERS TI LLC CO... 110.42$              

Check 6/6/2019 Duke Energy
000000000000 902356012749209 Duke Energy DES:DUKE PYMNT 

ID:1594634448 INDN:BLUE WATERS TI LLC CO... 106.33$              

Check 6/6/2019 Duke Energy
000000000000 902356012749215 Duke Energy DES:DUKE PYMNT 

ID:4011418165 INDN:BLUE WATERS TI LLC CO... 106.05$              

Check 6/6/2019 Duke Energy
000000000000 902356012749221 Duke Energy DES:DUKE PYMNT 

ID:4280037009 INDN:BLUE WATERS TI LLC CO... 64.83$                

Check 6/6/2019 Duke Energy
000000000000 902356012749216 Duke Energy DES:DUKE PYMNT 

ID:7263197269 INDN:BLUE WATERS TI LLC CO... 63.73$                

Check 6/6/2019 Duke Energy
000000000000 902356012749220 Duke Energy DES:DUKE PYMNT 

ID:2508271110 INDN:BLUE WATERS TI LLC CO... 54.21$                

Check 6/6/2019 Duke Energy
000000000000 902356012749219 Duke Energy DES:DUKE PYMNT 

ID:3619256220 INDN:BLUE WATERS TI LLC CO... 51.49$                

Check 6/6/2019 Duke Energy
000000000000 902356012749208 Duke Energy DES:DUKE PYMNT 

ID:1432060093 INDN:BLUE WATERS TI LLC CO... 48.49$                

Check 6/6/2019 Duke Energy
000000000000 902356012749222 Duke Energy DES:DUKE PYMNT 

ID:7653613085 INDN:BLUE WATERS TI LLC CO... 44.43$                

Check 6/12/2019 Florida Department of Revenue
000000000000 902362017851655 FL Permit DES:E‐CHECK ID:217558 

INDN:Blue Waters TI LLC CO ID:12728... 175.35$              
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Bluewaters TI, LLC

Check 6/20/2019 Florida Department of Revenue
000000000000 902371010588987 FLA DEPT REVENUE DES:C01 

ID:81281505 INDN:BLUE WATERS TI CO ID:7596... 2,778.51$           

Check 6/21/2019 Pinellas County Tax Collector
000000000000 902371018426035 PINELLAS COUNTY DES:TAX COLL. 

ID:116358323 INDN:Blue Waters TI LLC ... 2,377.30$           

Check 7/19/2019 Florida Department of Revenue
000000000000 902300008334542 FLA DEPT REVENUE DES:C01 

ID:83544162 INDN:BLUE WATERS TI CO ID:7596... 2,479.57$           

Check 7/22/2019 Pinellas County Tax Collector
000000000000 902300016269489 PINELLAS COUNTY DES:TAX COLL. 

ID:116443308 INDN:Blue Waters TI LLC ... 2,121.06$           

Check 8/8/2019 Duke Energy
000000000000 902319008437739 Duke Energy DES:DUKE PYMNT 

ID:2639686036 INDN:BLUE WATERS TI LLC CO... 211.36$              

Check 8/8/2019 Duke Energy
000000000000 902319008437740 Duke Energy DES:DUKE PYMNT 

ID:6399752442 INDN:BLUE WATERS TI LLC CO... 192.02$              

Check 8/8/2019 Duke Energy
000000000000 902319008437741 Duke Energy DES:DUKE PYMNT 

ID:2663326165 INDN:BLUE WATERS TI LLC CO... 191.02$              

Check 8/8/2019 Duke Energy
000000000000 902319008437738 Duke Energy DES:DUKE PYMNT 

ID:1594634448 INDN:BLUE WATERS TI LLC CO... 182.70$              

Check 8/8/2019 Duke Energy
000000000000 902319008437734 Duke Energy DES:DUKE PYMNT 

ID:9180172337 INDN:BLUE WATERS TI LLC CO... 159.52$              

Check 8/8/2019 Duke Energy
000000000000 902319008437737 Duke Energy DES:DUKE PYMNT 

ID:4011418165 INDN:BLUE WATERS TI LLC CO... 157.19$              

Check 8/8/2019 Duke Energy
000000000000 902319008437735 Duke Energy DES:DUKE PYMNT 

ID:6872949058 INDN:BLUE WATERS TI LLC CO... 151.04$              

Check 8/8/2019 Duke Energy
000000000000 902319008437732 Duke Energy DES:DUKE PYMNT 

ID:2508271110 INDN:BLUE WATERS TI LLC CO... 83.74$                

Check 8/8/2019 Duke Energy
000000000000 902319008437731 Duke Energy DES:DUKE PYMNT 

ID:4280037009 INDN:BLUE WATERS TI LLC CO... 81.02$                

Check 8/8/2019 Duke Energy
000000000000 902319008437736 Duke Energy DES:DUKE PYMNT 

ID:7263197269 INDN:BLUE WATERS TI LLC CO... 71.77$                

Check 8/8/2019 Duke Energy
000000000000 902319008437733 Duke Energy DES:DUKE PYMNT 

ID:3619256220 INDN:BLUE WATERS TI LLC CO... 65.10$                

Check 8/8/2019 Duke Energy
000000000000 902319008437730 Duke Energy DES:DUKE PYMNT 

ID:1432060093 INDN:BLUE WATERS TI LLC CO... 61.29$                

Check 8/20/2019 Florida Department of Revenue
000000000000 902332004833947 FLA DEPT REVENUE DES:C01 

ID:85900700 INDN:BLUE WATERS TI CO ID:7596... 4,951.74$           

Check 8/21/2019 Pinellas County Tax Collector
000000000000 902332013594620 PINELLAS COUNTY DES:TAX COLL. 

ID:116525723 INDN:Blue Waters TI LLC ... 4,214.35$           

Check 9/20/2019 Florida Department of Revenue
000000000000 902332004833947 FLA DEPT REVENUE DES:C01 

ID:85900700 INDN:BLUE WATERS TI CO ID:7596... 2,448.21$           

Check 9/23/2019 Pinellas County Tax Collector
000000000000 902332013594620 PINELLAS COUNTY DES:TAX COLL. 

ID:116525723 INDN:Blue Waters TI LLC ... 2,068.47$           
Check 5/31/2016 National Title LLC 1St depositBlue Waters 150,000.00$      
Check 6/13/2016 CJ National Title LLC 2nd Deposit for blue waters 150,000.00$      
Check 8/24/2016 Seminole Title Compaany WT ‐ Blue Water Purchase 1,710,736.84$   
Check 8/29/2016 3406 Equialt, LLC Blue Waters ‐ Negotiated Buy Savings Equity 225,000.00$      
Check 9/2/2016 Withdrawl in Branch/Store Transfer to Blue Waters 50,000.00$        
Check 12/7/2016 3418 Blue Waters TI LLC Blue waters low on funds 50,000.00$        

Check 2/9/2017 The Home Depot
Blue Waters ‐ Wrong Card Used, for 1050 Cohassett ‐ See Related 

Deposit 321.43$              
2,377,498.20$   
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Bluewaters TI, LLC

Type Date Num Name Memo Amount

Deposit 3/19/2019 Blue Waters
001933608106 906803190010928 ACCOUNT TRANSFER TRSF FROM 

898090093187 36,580.58$        
Deposit 10/22/2019 Blue Waters Fund II Checks Deposited to BW account 5.31.19 5,215.00$           

41,795.58$        

Total 2,419,293.78$   

FUND 2
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ENTITY INFORMATION

ENTITY INFORMATION

REGISTERED AGENT INFORMATION

Entity Name: BNAZ, LLC Entity Number: E0530192016-4 

Entity Type: Domestic Limited-Liability 
Company (86) 

Entity Status: Active 

Formation Date: 12/06/2016 NV Business ID: NV20161714773 

Termination Date: Perpetual Annual Report Due Date: 12/31/2020 

Series LLC: Restricted LLC:

Name of 
Individual or 
Legal Entity: 

REGISTERED AGENT 
SOLUTIONS, INC.

Status: Active
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PRINCIPAL OFFICE ADDRESS

CRA Agent Entity 
Type: 

Registered Agent Type: Commercial Registered Agent

NV Business ID: Office or Position:

Jurisdiction: CALIFORNIA

Street Address: 4625 WEST NEVSO DR STE 
2, Las Vegas, NV, 89103, 
USA

Email Address: NOTICE@RASI.COM

Mailing Address:

Individual with 
Authority to Act:

RICARDO OROZCO Contact Phone Number:

Fictitious Website 
or Domain Name:

Address: Mailing Address:

OFFICER INFORMATION VIEW HISTORICAL DATA
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Page 1 of 1, records 1 to 1 of 1

Title Name Address Last Updated Status

Manager EQUIALT, LLC 2112 W. KENNEDY BOULEVARD, TAMPA, FL, 33606, USA 12/18/2018 Active

Filing History Name History Mergers/Conversions

Return to Search Return to Results
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Bungalows TI, LLC

Type Date Num Name Memo Split Amount
Deposit 5/31/2019 Bungalows TI, LLC 000000000000 813104452386969 Due to/from Bungalows 607.38$              
Check 7/17/2019 TXFER Bungalows TI, LLC Funding Due to/from Bungalows 54,000.00$         
Transfer 12/18/2018 Opening Balance with BOA WF 9378 Bungalows 20,000.00$         

Deposit 3/13/2019 Bungalows TI, LLC
001930403354 906803130012392 ACCOUNT TRANSFER TRSF FROM 

898090093307 Bungalows, LLC 2,520.51$           

Deposit 4/3/2019 Bungalows TI, LLC
001943450522 906804030012267 ACCOUNT TRANSFER TRSF FROM 

898090093307 Due to/from Bungalows 169.50$              
Check 12/22/2016 Transfer to WF 9378 Bungalows Transfer to The Bungalows Bank Account WF 9378 Bungalows 50,000.00$         
Check 1/26/2018 1262018 The Home Depot Bungalows Fridge ‐ PAID with Wrong Fund Bungalows, LLC 325.90$              

127,623.29$      

FUND 1
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Equialt 519 3rd AVE S, LLC

Type Date Num Name Memo Amount
Check 7/20/2016 Sanders Title Company 519 3rd Ave St Deposit 50,000.00$         
Check 7/28/2016 2929 Equialt, LLC Purchase 750 Vs 850 519 3rd Ave S. Negotiable Value Savings 100,000.00$       
Check 7/28/2016 Sanders Title Company 519 3rd Ave S Purchase 691,342.54$       
Check 11/30/2016 Online Pinellas County Tax Collector 519 3rd Ave S ‐ Receipt # 952‐16‐039658 7,791.86$            
Bill 8/2/2016 519‐2 DEP Aug 2016 Duke Energy Acct 20456‐70088  519 3rd Ave S Apt 2  Deposit 228.00$               
Bill 8/2/2016 519‐3 DEP Aug 2016 Duke Energy Acct 46938‐60485  519 3rd Ave S Apt 3 Deposit 228.00$               
Bill 8/29/2016 519‐2 Sept 2016 Duke Energy Acct 20456‐70088  519 3rd Ave S Apt 2 164.62$               
Bill 8/29/2016 519‐3 Sept 2016 Duke Energy Acct 46938‐60485  519 3rd Ave S Apt 3 393.17$               
Bill 9/28/2016 519‐2 Oct 2016 Duke Energy Acct 2045670088  519 3rd Ave S #2 174.39$               
Bill 9/28/2016 519‐3 Oct 2016 Duke Energy Acct 4693860485  519 3rd Ave S #3 423.82$               
Bill 10/4/2016 519 Oct 2016 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 1,330.99$            
Bill 10/28/2016 519‐2 Nov 2016 Duke Energy Acct 20456 70088  519 3rd Ave S #2 143.24$               
Bill 10/28/2016 519‐3 Nov 2016 Duke Energy Acct 46938 60485  519 3rd Ave S #3 416.14$               
Bill 11/2/2016 519 Nov 2016 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 676.73$               
Bill 11/29/2016 519‐2 Dec 2016 Duke Energy Acct 20456 70088  519 3rd Ave S #2 117.45$               
Bill 11/29/2016 519‐3 Dec 2016 Duke Energy Acct 46938 60485  519 3rd Ave S #3 399.19$               
Bill 12/2/2016 519 Dec 2016 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 726.84$               
Bill 12/5/2016 1611021 Valuation Consulting Group Inv 1611021  519 3rd Ave S 1,500.00$            
Bill 12/29/2016 519‐2 Jan 2017 Duke Energy Acct 20456 70088  519 3rd Ave S #2 106.38$               
Bill 12/29/2016 519‐3 Jan 2017 Duke Energy Acct 46938 60485  519 3rd Ave S #3 236.25$               
Bill 1/4/2017 519 Jan 2017 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 692.54$               
Bill 1/30/2017 519‐2 Feb 2017 Duke Energy Acct 20456 70088  519 3rd Ave S #2 103.26$               
Bill 1/30/2017 519‐3 Feb 2017 Duke Energy Acct 46938 60485  519 3rd Ave S #3 120.46$               
Bill 2/2/2017 519 Feb 2017 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 566.70$               
Bill 2/28/2017 519‐2 Mar 2017 Duke Energy Acct 20456 70088  519 3rd Ave S #2 98.57$                 
Bill 2/28/2017 519‐3 Mar 2017 Duke Energy Acct 46938 60485  519 3rd Ave S #3 89.57$                 
Bill 3/2/2017 519 Mar 2017 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 564.17$               
Bill 3/29/2017 519‐2 Apr 2017 Duke Energy Acct 20456 70088  519 3rd Ave S #2 110.45$               
Bill 3/29/2017 519‐3 Apr 2017 Duke Energy Acct 46938 60485  519 3rd Ave S #3 113.55$               
Bill 4/4/2017 519 Apr 2017 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 603.57$               
Bill 5/8/2017 519 May 2017 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 480.87$               
Bill 5/8/2017 1 Coldwater Land Maintenance Landscape services ‐ 519 3rd Ave S 195.30$               
Bill 6/2/2017 519 June 2017 City of St Petersburg Acct 657762‐181949  519 3rd Ave 1‐9 552.28$               

860,690.90$       
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Silver Sands TI, LLC

Type Date Num Name Memo Amount
Bill Pmt ‐Check 10/2/2017 7801 The Doors Specialists Corp. Silver Sands ‐ Complete remodeling 30,000.00$         

Check 10/19/2017 10192017 Amazon Silver Sands ‐ Sing and Menu holder 33.97$                
Bill Pmt ‐Check 10/26/2017 7894 Candace Sutherland Silver Sands ‐ Building website 2,400.00$           

Bill Pmt ‐Check 11/17/2017 8094 Greenfield Environmental Silver Sands ‐ Pre Renovation Asbestos Survery and Bulk Sample Analysis 1,450.00$           
Check 11/25/2017 8273 Kathy Wright Reimbursement for cancellation ‐ Silver Sands 445.00$              

Bill Pmt ‐Check 12/13/2017 8323 EnviroRem, INC
Silver Sands ‐ Removal and Disposal of floor tile and mastic, sheet vynyl 

and sinks 1,650.00$           
Bill Pmt ‐Check 1/5/2018 3498 Candace Sutherland Silver Sands ‐ Site design and logo for website 3,200.00$           

Check 1/8/2018 01082018I The Home Depot Silver sands Lighting 4,551.68$           
Check 1/17/2018 1172018 Dep of Bus and Prof Regulation Silver Sands ‐ Application for Initial Vacation Rental Dwelling License 145.00$              
Check 1/23/2018 01232018B Amazon Silver Sands purchase ‐ Need more info 43.86$                
Check 1/25/2018 1252018 The Home Depot Silver Sands 1,308.19$           
Check 1/30/2018 8585 DBPR File # 65378 Silver Sands ‐ Vancation Rental ‐ Dwelling 85.00$                

Bill Pmt ‐Check 2/20/2018 8996 HUB International Silver Sands ‐ Property Policy 2018‐2019 6,483.42$           
Bill Pmt ‐Check 2/20/2018 8997 Hull International Florida Silver Sands ‐ Insurance Renewal 1,519.75$           

Check 2/20/2018 02202018B Ybor Flyers INC Silver Sands ‐ Key Chains 219.35$              
Check 2/21/2018 02212018D Pinellas County Utilities Acct 100128455013 ‐ Silver Sands (12.6.17 ‐ 2.2.18) 736.88$              

Bill Pmt ‐Check 3/7/2018 9002 The Doors Specialists Corp. Silver Sands ‐ Complete remodeling 30,000.00$         
Check 3/9/2018 03092018C IKEA Silver Sands ‐ Bed frames, tables & chairs, small dressers 5,678.43$           
Check 3/12/2018 03082019E National Hospitality Supply Silver Sands ‐ Queen Mattresses M258Q 3,241.95$           
Check 3/12/2018 030122018H Amazon Silver Sands ‐ Waste Baskets 171.90$              
Check 3/12/2018 03122018E National Hospitality Supply Silver Sands ‐ Taxes on mattresses 218.43$              
Check 3/13/2018 03132018C Best Buy Silver Sands ‐ TV's & mounts 663.36$              
Check 3/13/2018 030122018C Amazon Silver Sands ‐ Kitchenette Supplies 1,598.38$           
Check 3/13/2018 030122018D Amazon Silver Sands ‐ Kitchenette Supplies 452.52$              
Check 3/13/2018 030122018J Amazon Silver Sands ‐ Kitchenette Supplies 59.44$                

Check 3/13/2018 030132018B Amazon
Silver Sands ‐ Room Supplies: toilet set, broom & dustpan, hair dryer, 

ironing board, iron 1,036.17$           
Check 3/13/2018 03132018C Best Buy Silver Sands ‐ TV's & mounts 663.36$              
Check 3/13/2018 030122018C Amazon Silver Sands ‐ Kitchenette Supplies 1,598.38$           
Check 3/13/2018 030122018D Amazon Silver Sands ‐ Kitchenette Supplies 452.52$              
Check 3/13/2018 030122018J Amazon Silver Sands ‐ Kitchenette Supplies 59.44$                

Check 3/13/2018 030132018B Amazon
Silver Sands ‐ Room Supplies: toilet set, broom & dustpan, hair dryer, 

ironing board, iron 1,036.17$           
Check 3/13/2018 3132018 Inn Style Silver Sands ‐ Linens 3,734.00$           
Check 3/14/2018 030142019B 1‐800‐Pack‐Rat LLC Silver Sands ‐ Rental & pick up of unit D53301 263.26$              
Check 3/14/2018 030142018C 1‐800‐Pack‐Rat LLC Silver Sands ‐ Rental of unit 000016, less initial $218.58 already paid 74.99$                
Check 3/14/2018 030142019B 1‐800‐Pack‐Rat LLC Silver Sands ‐ Rental & pick up of unit D53301 263.26$              
Check 3/14/2018 030142018C 1‐800‐Pack‐Rat LLC Silver Sands ‐ Rental of unit 000016, less initial $218.58 already paid 74.99$                

FUND 1
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Silver Sands TI, LLC

Check 3/15/2018 03152018B The Home Depot
Silver Sands "Black Suites" ‐ New refrigerators, microwaves, and 

dishwashers 5,572.00$           
Check 3/16/2018 30162018 Amazon Silver Sands ‐ Room Supplies: pillows 287.84$              
Check 3/21/2018 03212018G IKEA Silver Sands ‐ Room furniture: tables & charis, bed frames, TV stands 1,571.83$           
Check 3/23/2018 03232018B IKEA Silver Sands ‐ 2‐drawer chests 213.96$              
Check 3/26/2018 03262018C Inn Style Silver Sands ‐ Linen 305.00$              

Bill Pmt ‐Check 4/4/2018 Online Pinellas County Utilities Acct 100128455013 ‐ Silver Sands (2.3.18 ‐ 4.4.18) 796.22$              
Bill Pmt ‐Check 4/6/2018 9234 1‐800‐Pack‐Rat LLC Silver Sands ‐ Rent / Protection Plan 202.38$              

Check 4/16/2018 4162018 1‐800‐Pack‐Rat LLC Silver Sands ‐ Rent/ protection plan 202.38$              
Check 5/17/2018 5172018 The Home Depot Silver Sands ‐ Charcoal grills 323.79$              

Bill Pmt ‐Check 5/18/2018 9486 Orkin Silver Sands ‐ Pest Control 334.49$              
Check 6/14/2018 6142018 1‐800‐Pack‐Rat LLC Silver Sands ‐ Rent/ protection plan 202.38$              

Bill Pmt ‐Check 6/21/2018 9700 Orkin Silver Sands ‐ Pet Control 100.16$              
Bill Pmt ‐Check 7/13/2018 9913 1‐800‐Pack‐Rat LLC Silver Sands ‐ Pest control 202.38$              
Bill Pmt ‐Check 8/3/2018 10135 Delta Trusted Silver Sands ‐ New cameras and recording equipment 5,540.07$           
Bill Pmt ‐Check 8/3/2018 10141 Orkin Silver Sands ‐ pest control monthly 100.16$              

Check 8/6/2018 08062018C Simmons Bedding Co. Silver Sands ‐ Mattresses 1,471.25$           
Bill Pmt ‐Check 8/13/2018 10158 Orkin Silver Sands ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 8/15/2018 10162 Seamless Gutters, Inc. Silver Sands ‐ New gutters & downspouts 2,550.00$           
Bill Pmt ‐Check 8/31/2018 10380 Delta Trusted Silver Sands ‐ Security cameras, DVR, equipment cages, and wiring 5,808.68$           

Check 8/31/2018 08312018C The Home Depot Silver Sands #3,4,7,8 ‐ Appliances 7,556.00$           
Bill Pmt ‐Check 9/7/2018 10393 1‐800‐Pack‐Rat LLC Silver Sands ‐ Storage #D53301 202.38$              
Bill Pmt ‐Check 9/10/2018 Online 1‐800‐Pack‐Rat LLC Silver Sands ‐ Storage #D53301 270.65$              

Check 9/10/2018 09102018E The Home Depot Silver Sands #1 ‐ Range/oven & Microwave for show unit 633.00$              
Bill Pmt ‐Check 9/14/2018 10417 Orkin Silver Sands ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 9/14/2018 Online 1‐800‐Pack‐Rat LLC Silver Sands ‐ Storage #D53301 202.38$              

Check 9/20/2018 09202018B Vistaprint Silver Sands ‐ door hangers 108.99$              
Bill Pmt ‐Check 10/12/2018 10660 Orkin Silver Sands ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 10/19/2018 10904 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 10/26/2018 10702 VSC Fire & Security, Inc. Silver Sands ‐ Fire extinguishers 411.95$              
Bill Pmt ‐Check 10/29/2018 Online 1‐800‐Pack‐Rat LLC Silver Sands ‐ Storage #D53301 202.38$              

Check 11/9/2018 11092018F Travel Guide/Travel Media Group Silver Sands ‐ Marketing/listing 598.00$              
Bill Pmt ‐Check 11/14/2018 Online 1‐800‐Pack‐Rat LLC Silver Sands ‐ Storage #D53301 202.38$              
Bill Pmt ‐Check 11/15/2018 10941 Coastal Fence & Raling, LLC Silver Sands ‐ Fence 2,600.00$           
Bill Pmt ‐Check 11/27/2018 1059 Arenas Property Services, LLC Silver Sands ‐ Caulk windows & doors, prime & finish paint 4,850.00$           

Check 11/29/2018 11292018H The Home Depot Silver Sands ‐ Paint 1,473.43$           

Check 12/6/2018 Bank of America
000000000000 902340006738357 CHECK ORDER00075 DES:FEE 

ID:1HRW9568 INDN:SILVER SANDS TI LLC CO ID... 115.89$              
Bill Pmt ‐Check 12/14/2018 11174 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 12/20/2018 1043 Four Seasons Air Corp Silver Sands ‐ Moved Sofa beds from storage into #2,3,4,5 60.00$                

Check 12/21/2018 1057 City of Treasure Island Silver Sands ‐ Permit Aplication 837.38$              
Check 1/4/2019 Amazon Silver Sands ‐ Smallwares for the rooms (part of larger order) 494.12$              
Check 1/4/2019 Amazon Silver Sands ‐ Smallwares for the rooms (part of larger order) 430.72$              
Check 1/4/2019 Amazon Silver Sands ‐ Smallwares for the rooms (part of larger order) 193.98$              
Check 1/7/2019 01072019E The Home Depot Silver Sands ‐ Paint 1,094.18$           
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Check 1/11/2019 1112019 Travel Guide/Travel Media Group Silver Sands ‐ Marketing/listing 598.00$              
Bill Pmt ‐Check 1/11/2019 1002 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              

Check 1/14/2019 01142019H The Home Depot Silver Sands ‐ Office Door Knobs 110.15$              
Bill Pmt ‐Check 1/18/2019 1003 Junk Buddy Silver Sands ‐ trash removal 1,557.00$           

Bill Pmt ‐Check 1/18/2019 Online Season Cleanings INC
Memo:000000000000 900418015290608 SILVER SANDS TI 
DES:PAYMENTS FL# 19018002139 INDN:SETT‐BATCH 1... 140.00$              

Check 1/24/2019 Bank of America
000000000000 902324012590654 CHECK ORDER00075 DES:FEE 

ID:1IC72510 INDN:SILVER SANDS TI LLC CO ID... 117.52$              

Bill Pmt ‐Check 1/25/2019 Online Four Seasons Air Corp
Memo:000000000000 900425018023198 SILVER SANDS TI DES:CREDITS 

FL# 19025000874 INDN:SETT‐BATCH 13... 200.00$              

Bill Pmt ‐Check 1/25/2019 Online Season Cleanings INC
Memo:000000000000 900425018023200 SILVER SANDS TI 
DES:PAYMENTS FL# 19025000874 INDN:SETT‐BATCH 1... 140.00$              

Bill Pmt ‐Check 1/25/2019 Online Under God Carpentry, LLC Silver Sands ‐ Gazebo 2,290.00$           

Bill Pmt ‐Check 1/25/2019 Online Four Seasons Air Corp
Memo:000000000000 900425018023198 SILVER SANDS TI DES:CREDITS 

FL# 19025000874 INDN:SETT‐BATCH 13... 200.00$              

Bill Pmt ‐Check 1/25/2019 Online Season Cleanings INC
Memo:000000000000 900425018023200 SILVER SANDS TI 
DES:PAYMENTS FL# 19025000874 INDN:SETT‐BATCH 1... 140.00$              

Bill Pmt ‐Check 1/29/2019 1004 Coastal Fence & Raling, LLC Silver Sands ‐ Fence 3,561.60$           
Check 1/31/2019 Amazon Silver Sands ‐ Bed Linens & small fixtures 1,293.90$           

Bill Pmt ‐Check 2/1/2019 1005 Arenas Property Services, LLC Silver Sands ‐ Caulk windows & doors, prime & finish paint (Balance) 4,850.00$           
Bill Pmt ‐Check 2/1/2019 1006 City of Treasure Island Silver Sands ‐ Annual Fire Inspection 50.00$                
Bill Pmt ‐Check 2/1/2019 1007 Southern Hospitality Lawn & Landscaping Silver Sands ‐ Prepare land, install plants & trees 8,068.00$           

Bill Pmt ‐Check 2/1/2019 Online Season Cleanings INC
Memo:000000000000 900432016236890 SILVER SANDS TI 
DES:PAYMENTS FL# 19032000885 INDN:SETT‐BATCH 1... 938.50$              

Bill Pmt ‐Check 2/12/2019 1579 Ryan Andrews Silver Sands ‐ Website Development 5,000.00$           
Bill Pmt ‐Check 2/15/2019 1009 Delta Trusted Silver Sands ‐ Security cameras, DVR, equipment cages, and wiring 2,041.86$           
Bill Pmt ‐Check 2/15/2019 1011 Junk Buddy Silver Sands ‐ trash removal 778.00$              
Bill Pmt ‐Check 2/15/2019 1010 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 2/15/2019 1012 Southern Hospitality Lawn & Landscaping Silver Sands ‐ Prepare land in alley, install plants & trees 550.00$              

Bill Pmt ‐Check 2/22/2019 1014 Arenas Property Services, LLC
Silver Sands all ‐ Repair walls, ceilings, paint. Change door hinges & 

hardware. Wood trim & fra... 23,811.12$         

Check 2/22/2019 Bank of America
000000000000 900453018698966 SILVER SANDS TI DES:CREDITS FL# 

19053001571 INDN:SETT‐BATCH 1300996... 9.62$                   
Bill Pmt ‐Check 3/1/2019 1018 Season Cleanings INC Silver Sands ‐ Cleaning & laundry 800.00$              
Bill Pmt ‐Check 3/1/2019 1019 Shea Barclay Group Silver Sands ‐ Property coverage renewal 8,239.64$           
Bill Pmt ‐Check 3/1/2019 1018 Season Cleanings INC Silver Sands ‐ Cleaning & laundry 800.00$              

Check 3/15/2019 Booking.com
000000000000 902373017337712 Booking.com DES:Online Pay 

ID:56109452 INDN:Silver Sands TI LLC CO ... 650.21$              
Bill Pmt ‐Check 3/15/2019 1021 Season Cleanings INC Silver Sands ‐ Bought & installed poles & supports for closets 210.00$              

Check 3/21/2019 Pinellas County Tax Collector
000000000000 902379015735052 PINELLAS COUNTY DES:TAX COLL. 

ID:116079605 INDN:SILVER SANDS TI LLC... 930.88$              
Bill Pmt ‐Check 3/22/2019 1022 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 3/29/2019 1024 Junk Buddy Silver Sands ‐ Furniture Removal from property. 515.00$              
Bill Pmt ‐Check 3/29/2019 1025 Season Cleanings INC Silver Sands ‐ Cleaning and Laundry 1,185.00$           
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Deposit 4/5/2019 Stripe Customer
000000000000 902394013471838 STRIPE DES:TRANSFER ID:ST‐

J3Y2Y9H9Z1C0 INDN:SILVER SANDS TI LLC CO ... (1,113.24)$         

Bill Pmt ‐Check 4/8/2019 1029 Orkin Silver Sands  12315 Gulf Blvd ‐ Monthly Pest Control  Acct. No. 32092022 100.16$              

Deposit 4/8/2019 Stripe Customer
000000000000 902398013619375 STRIPE DES:TRANSFER ID:ST‐

R0B0K3R6V2R7 INDN:SILVER SANDS TI LLC CO ... (1,005.34)$         

Deposit 4/9/2019 Stripe Customer
000000000000 902398024014272 STRIPE DES:TRANSFER ID:ST‐

P8L1O4S9Z1M6 INDN:SILVER SANDS TI LLC CO ... (347.96)$             

Deposit 4/10/2019 Stripe Customer
000000000000 902399017400823 STRIPE DES:TRANSFER ID:ST‐

E1A6M2S1S9P7 INDN:SILVER SANDS TI LLC CO ... (384.51)$             

Deposit 4/11/2019 Stripe Customer
000000000000 902300021902991 STRIPE DES:TRANSFER ID:ST‐

B3G2H5R8P0A0 INDN:SILVER SANDS TI LLC CO ... (456.37)$             
Bill Pmt ‐Check 4/12/2019 1027 Season Cleanings INC Silver Sands ‐ Cleaning and Laundry 1,260.00$           

Deposit 4/12/2019 Stripe Customer
000000000000 902301016162929 STRIPE DES:TRANSFER ID:ST‐

J1E1Z9X9F2L4 INDN:SILVER SANDS TI LLC CO ... (776.69)$             

Deposit 4/16/2019 Stripe Customer
000000000000 902305017762259 STRIPE DES:TRANSFER ID:ST‐

L8V5D5D4Q3N9 INDN:SILVER SANDS TI LLC CO ... (1,476.04)$         

Deposit 4/17/2019 Stripe Customer
000000000000 902306012704265 STRIPE DES:TRANSFER ID:ST‐

Y0E7D0X2E8G6 INDN:SILVER SANDS TI LLC CO ... (846.82)$             

Deposit 4/18/2019 Stripe Customer
000000000000 902307019685766 STRIPE DES:TRANSFER ID:ST‐

F7K5D4K2I4Q0 INDN:SILVER SANDS TI LLC CO ... (1,815.53)$         

Check 4/19/2019 Florida Department of Revenue
000000000000 902308014635614 FLA DEPT REVENUE DES:C01 

ID:76768130 INDN:SILVER SANDS TI CO ID:759... 1,862.81$           

Check 4/19/2019 Florida Department of Revenue
000000000000 902308014633688 FLA DEPT REVENUE DES:C01 

ID:76725904 INDN:SILVER SANDS TI CO ID:759... 1,113.88$           

Deposit 4/22/2019 Stripe Customer
000000000000 902312007190713 STRIPE DES:TRANSFER ID:ST‐

Z0C5U6G3K3S3 INDN:SILVER SANDS TI LLC CO ... (1,367.88)$         
Bill Pmt ‐Check 4/23/2019 1031 SupplyWorks Silver Sands ‐ Supplies for the property. 487.14$              

Deposit 4/23/2019 Stripe Customer
000000000000 902312019616467 STRIPE DES:TRANSFER ID:ST‐

Q5O8J7D4V9D0 INDN:SILVER SANDS TI LLC CO ... (713.26)$             

Deposit 4/24/2019 Stripe Customer
000000000000 902313012450380 STRIPE DES:TRANSFER ID:ST‐

I5R8I4I1L4C6 INDN:SILVER SANDS TI LLC CO ... (2,320.09)$         

Deposit 4/25/2019 Stripe Customer
000000000000 902314016566491 STRIPE DES:TRANSFER ID:ST‐

S4I7K5V0V3R7 INDN:SILVER SANDS TI LLC CO ... (441.46)$             
Bill Pmt ‐Check 4/26/2019 1032 Delta Trusted Silver Sands ‐ Some cameras are not working on the system. 246.10$              

Deposit 4/26/2019 Stripe Customer
000000000000 902315021498102 STRIPE DES:TRANSFER ID:ST‐

X3X6P0N8T2C1 INDN:SILVER SANDS TI LLC CO ... (594.62)$             

Deposit 4/29/2019 Stripe Customer
000000000000 902319011495102 STRIPE DES:TRANSFER ID:ST‐

E9K2D2A8Z9H3 INDN:SILVER SANDS TI LLC CO ... (3,147.14)$         

Check 4/29/2019 Booking.com
000000000000 902316014913297 BOOKING.COM DES:PAYMENT 

ID:300620000000644 INDN:Silver SandsTI LLC ... 1,253.90$           

Deposit 4/30/2019 Stripe Customer
000000000000 902319023628523 STRIPE DES:TRANSFER ID:ST‐

A5Y9V4G4O4X6 INDN:SILVER SANDS TI LLC CO ... (758.16)$             

Deposit 5/1/2019 Stripe Customer
000000000000 902320019696281 STRIPE DES:TRANSFER ID:ST‐

H8A8N9E0P4A8 INDN:SILVER SANDS TI LLC CO ... (1,025.54)$         
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Deposit 5/2/2019 Stripe Customer
000000000000 902321017361569 STRIPE DES:TRANSFER ID:ST‐

A6U5T9I2J6U2 INDN:SILVER SANDS TI LLC CO ... (589.82)$             

Deposit 5/3/2019 Stripe Customer
000000000000 902322014724568 STRIPE DES:TRANSFER ID:ST‐

A9S7Y5Z9V7Q3 INDN:SILVER SANDS TI LLC CO ... (1,112.54)$         

Deposit 5/6/2019 Stripe Customer
000000000000 902326007369429 STRIPE DES:TRANSFER ID:ST‐

R4X9K7Z8U0O8 INDN:SILVER SANDS TI LLC CO ... (157.78)$             

Deposit 5/7/2019 Stripe Customer
000000000000 902326019165342 STRIPE DES:TRANSFER ID:ST‐

O8H0L5H6H0K4 INDN:SILVER SANDS TI LLC CO ... (173.30)$             

Deposit 5/8/2019 Stripe Customer
000000000000 902327012964586 STRIPE DES:TRANSFER ID:ST‐

I3U7G6Z6N7X5 INDN:SILVER SANDS TI LLC CO ... (3,159.76)$         
Bill Pmt ‐Check 5/10/2019 1033 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              

Deposit 5/10/2019 Stripe Customer
000000000000 902329010230060 STRIPE DES:TRANSFER ID:ST‐

T4O4M1I5K1A8 INDN:SILVER SANDS TI LLC CO ... (70.53)$               

Deposit 5/13/2019 Stripe Customer
000000000000 902333007945897 STRIPE DES:TRANSFER ID:ST‐

X1R9V6O6V2T7 INDN:SILVER SANDS TI LLC CO ... (304.74)$             

Deposit 5/15/2019 Stripe Customer
000000000000 902334013958475 STRIPE DES:TRANSFER ID:ST‐

H9O7Y1P4R0C9 INDN:SILVER SANDS TI LLC CO ... (1,002.44)$         
Bill Pmt ‐Check 5/17/2019 1035 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,260.00$           
Bill Pmt ‐Check 5/17/2019 1036 SupplyWorks Silver Sands ‐ Supplies for the Property. 843.02$              

Deposit 5/17/2019 Stripe Customer
000000000000 902336013028883 STRIPE DES:TRANSFER ID:ST‐

B2B3D2Y9N5E9 INDN:SILVER SANDS TI LLC CO ... (183.33)$             

Check 5/20/2019 Florida Department of Revenue
000000000000 902340017206939 FLA DEPT REVENUE DES:C01 

ID:79006254 INDN:SILVER SANDS TI CO ID:759... 1,493.30$           

Check 5/20/2019 Booking.com
000000000000 902337009730873 BOOKING.COM B.V. DES:1007569937 

ID:10000702994516 INDN:SILVER SAND ... 946.43$              

Deposit 5/21/2019 Stripe Customer
000000000000 902340023743560 STRIPE DES:TRANSFER ID:ST‐

S3W5H8L6V2J0 INDN:SILVER SANDS TI LLC CO ... (416.96)$             

Check 5/21/2019 Pinellas County Tax Collector
000000000000 902340018981963 PINELLAS COUNTY DES:TAX COLL. 

ID:116264697 INDN:SILVER SANDS TI LLC... 1,275.69$           

Deposit 5/22/2019 Stripe Customer
000000000000 902341016531744 STRIPE DES:TRANSFER ID:ST‐

Q3S1R8A3E7X1 INDN:SILVER SANDS TI LLC CO ... (2,561.46)$         

Deposit 5/23/2019 Stripe Customer
000000000000 902342020268881 STRIPE DES:TRANSFER ID:ST‐

G6Y9R3U7U2F6 INDN:SILVER SANDS TI LLC CO ... (411.83)$             
Bill Pmt ‐Check 5/24/2019 1037 Four Seasons Air Corp Silver Sands‐ add electrical GFCI 65.00$                
Bill Pmt ‐Check 5/24/2019 1038 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,005.00$           

Deposit 5/24/2019 Stripe Customer
000000000000 902343012645320 STRIPE DES:TRANSFER ID:ST‐

F4R1Y2J2X8F8 INDN:SILVER SANDS TI LLC CO ... (282.37)$             

Deposit 5/28/2019 Stripe Customer
000000000000 902348013528702 STRIPE DES:TRANSFER ID:ST‐

D3T7P0P2G9U4 INDN:SILVER SANDS TI LLC CO ... (591.54)$             

Deposit 5/29/2019 Stripe Customer
000000000000 902348025594934 STRIPE DES:TRANSFER ID:ST‐

I9W4M4W4B0U8 INDN:SILVER SANDS TI LLC CO ... (850.07)$             

Deposit 5/30/2019 Stripe Customer
000000000000 902349027257861 STRIPE DES:TRANSFER ID:ST‐

Z2J6Z2H4Q0F9 INDN:SILVER SANDS TI LLC CO ... (2,375.45)$         
Bill Pmt ‐Check 5/31/2019 1040 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,045.00$           

5 of 9

Case 8:20-cv-00325-MSS-AEP   Document 7-5   Filed 02/11/20   Page 81 of 98 PageID 623



Silver Sands TI, LLC

Bill Pmt ‐Check 5/31/2019 1041 Southern Hospitality Lawn & Landscaping
Silver Sands ‐ install jet pump, timer, valves. Repair & replc lines. Purch 

materials. Demo for ... 34,601.00$         

Deposit 5/31/2019 Stripe Customer
000000000000 902350021690173 STRIPE DES:TRANSFER ID:ST‐

J4E4T7R4Z0N6 INDN:SILVER SANDS TI LLC CO ... (84.27)$               

Deposit 6/3/2019 Stripe Customer
000000000000 902354010757381 STRIPE DES:TRANSFER ID:ST‐

K7K7M0G6R7A6 INDN:SILVER SANDS TI LLC CO ... (197.23)$             

Deposit 6/4/2019 Stripe Customer
000000000000 902354025841977 STRIPE DES:TRANSFER ID:ST‐

B7S5W2A6A4D5 INDN:SILVER SANDS TI LLC CO ... (190.82)$             

Deposit 6/5/2019 Stripe Customer
000000000000 902355023766277 STRIPE DES:TRANSFER ID:ST‐

G6X7M6G0G8F3 INDN:SILVER SANDS TI LLC CO ... (4,257.60)$         

Check 6/6/2019 Stripe Customer
000000000000 902356019884410 STRIPE DES:TRANSFER ID:ST‐

K5V2J2P9E6Z6 INDN:SILVER SANDS TI LLC CO ... 349.28$              
Bill Pmt ‐Check 6/7/2019 1043 Four Seasons Air Corp Silver Sands‐ #8 repair leak under sink, adj PVC pipes 70.00$                
Bill Pmt ‐Check 6/7/2019 1044 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,050.00$           

Bill Pmt ‐Check 6/7/2019 1045 Southern Hospitality Lawn & Landscaping
Silver Sands ‐ prep all areas for installation. Rmv shell, rock, brick, 

concrete. Materials. 8,990.00$           
Bill Pmt ‐Check 6/7/2019 1046 SupplyWorks Silver Sands ‐ Supplies for the Property. 54.02$                

Deposit 6/7/2019 Stripe Customer
000000000000 902357013708792 STRIPE DES:TRANSFER ID:ST‐

Z2Q3F7K4U0Q8 INDN:SILVER SANDS TI LLC CO ... (117.14)$             

Deposit 6/10/2019 Stripe Customer
000000000000 902361009035186 STRIPE DES:TRANSFER ID:ST‐

E9W9V7V6E8X9 INDN:SILVER SANDS TI LLC CO ... (196.42)$             

Deposit 6/11/2019 Stripe Customer
000000000000 902361021312619 STRIPE DES:TRANSFER ID:ST‐

D8U9P2C1V2S9 INDN:SILVER SANDS TI LLC CO ... (475.40)$             

Deposit 6/12/2019 Stripe Customer
000000000000 902362015592249 STRIPE DES:TRANSFER ID:ST‐

I2M8K6C3Z4U0 INDN:SILVER SANDS TI LLC CO ... (3,585.65)$         

Deposit 6/13/2019 Stripe Customer
000000000000 902363022526569 STRIPE DES:TRANSFER ID:ST‐

E7R8E3R1K2G7 INDN:SILVER SANDS TI LLC CO ... (179.92)$             

Check 6/14/2019 Stripe Customer
000000000000 902364015444640 STRIPE DES:TRANSFER ID:ST‐

Z2V3Y9Z6Q0X1 INDN:SILVER SANDS TI LLC CO ... 74.27$                
Bill Pmt ‐Check 6/14/2019 1047 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,170.00$           
Bill Pmt ‐Check 6/14/2019 1048 SupplyWorks Silver Sands‐ floor cleaner 54.02$                

Check 6/14/2019 Stripe Customer
000000000000 902364015444640 STRIPE DES:TRANSFER ID:ST‐

Z2V3Y9Z6Q0X1 INDN:SILVER SANDS TI LLC CO ... 74.27$                

Deposit 6/17/2019 Stripe Customer
000000000000 902368015065548 STRIPE DES:TRANSFER ID:ST‐

S9S5S1Z7C9F9 INDN:SILVER SANDS TI LLC CO ... (360.29)$             

Deposit 6/18/2019 Stripe Customer
000000000000 902368027219425 STRIPE DES:TRANSFER ID:ST‐

Y6A2F9X8M4J6 INDN:SILVER SANDS TI LLC CO ... (321.28)$             

Deposit 6/19/2019 Stripe Customer
000000000000 902369011428257 STRIPE DES:TRANSFER ID:ST‐

K5Y8M4S2T5M8 INDN:SILVER SANDS TI LLC CO ... (3,759.85)$         

Check 6/20/2019 Booking.com
000000000000 902370006066226 BOOKING.COM B.V. DES:1007828834 

ID:10000703806582 INDN:SILVER SAND ... 918.86$              

Deposit 6/20/2019 Stripe Customer
000000000000 902370015836004 STRIPE DES:TRANSFER ID:ST‐

M2T1C0Q9A9P0 INDN:SILVER SANDS TI LLC CO ... (105.26)$             
Bill Pmt ‐Check 6/21/2019 1050 SupplyWorks Silver Sands‐ floor cleaner 54.02$                
Bill Pmt ‐Check 6/21/2019 1051 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,085.00$           
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Silver Sands TI, LLC

Deposit 6/21/2019 Stripe Customer
000000000000 902371018472951 STRIPE DES:TRANSFER ID:ST‐

X0D7X7J9K8K8 INDN:SILVER SANDS TI LLC CO ... (316.31)$             

Check 6/21/2019 Pinellas County Tax Collector
000000000000 902371018426037 PINELLAS COUNTY DES:TAX COLL. 

ID:116358467 INDN:SILVER SANDS TI LLC... 755.11$              
Bill Pmt ‐Check 6/24/2019 1052 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              

Deposit 6/25/2019 Stripe Customer
000000000000 902375014926107 STRIPE DES:TRANSFER ID:ST‐

N5L5D2Y1J0N2 INDN:SILVER SANDS TI LLC CO ... (162.67)$             

Deposit 6/26/2019 Stripe Customer
000000000000 902376020034060 STRIPE DES:TRANSFER ID:ST‐

L0D7U8L3A1G4 INDN:SILVER SANDS TI LLC CO ... (1,786.64)$         

Deposit 6/27/2019 Stripe Customer
000000000000 902377017096905 STRIPE DES:TRANSFER ID:ST‐

C5R1I3I4F3A8 INDN:SILVER SANDS TI LLC CO ... (804.99)$             

Deposit 6/28/2019 Stripe Customer
000000000000 902378021539393 STRIPE DES:TRANSFER ID:ST‐

O6I6F0B2G8W0 INDN:SILVER SANDS TI LLC CO ... (347.96)$             

Deposit 7/1/2019 Stripe Customer
000000000000 902382010795676 STRIPE DES:TRANSFER ID:ST‐

O1H7D1F9M7C8 INDN:SILVER SANDS TI LLC CO ... (832.38)$             

Deposit 7/2/2019 Stripe Customer
000000000000 902382026347199 STRIPE DES:TRANSFER ID:ST‐

B2B4R7W8R3W2 INDN:SILVER SANDS TI LLC CO ... (276.71)$             

Deposit 7/3/2019 Stripe Customer
000000000000 902383026627281 STRIPE DES:TRANSFER ID:ST‐

W2J0F2N6O2K4 INDN:SILVER SANDS TI LLC CO ... (1,105.59)$         
Bill Pmt ‐Check 7/5/2019 1053 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 7/5/2019 1054 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,355.00$           

Deposit 7/5/2019 Stripe Customer
000000000000 902386006673142 STRIPE DES:TRANSFER ID:ST‐

E1J5F2G3K9O4 INDN:SILVER SANDS TI LLC CO ... (833.48)$             

Deposit 7/8/2019 Stripe Customer
000000000000 902389004594213 STRIPE DES:TRANSFER ID:ST‐

F6I3J3Q3Q6B5 INDN:SILVER SANDS TI LLC CO ... (626.84)$             

Deposit 7/9/2019 Stripe Customer
000000000000 902389018172675 STRIPE DES:TRANSFER ID:ST‐

L8F2S1G1W1K0 INDN:SILVER SANDS TI LLC CO ... (2,330.12)$         

Deposit 7/10/2019 Stripe Customer
000000000000 902390011808708 STRIPE DES:TRANSFER ID:ST‐

V7B0W3M6D4H4 INDN:SILVER SANDS TI LLC CO ... (1,870.93)$         

Deposit 7/11/2019 Stripe Customer
000000000000 902391016695295 STRIPE DES:TRANSFER ID:ST‐

X3D5G0F6V4E3 INDN:SILVER SANDS TI LLC CO ... (311.09)$             
Bill Pmt ‐Check 7/12/2019 1055 Orkin Silver Sands (Acct# 32092022) ‐ semi annual PC 1st service 2,054.40$           

Deposit 7/16/2019 Stripe Customer
000000000000 902396021907381 STRIPE DES:TRANSFER ID:ST‐

O5B5H4D2X9B7 INDN:SILVER SANDS TI LLC CO ... (232.78)$             

Deposit 7/17/2019 Stripe Customer
000000000000 902397015945912 STRIPE DES:TRANSFER ID:ST‐

M0U1U2A0O6N7 INDN:SILVER SANDS TI LLC CO ... (3,572.07)$         
Check 7/17/2019 wire Silver Sands Transfer to Silver Sands 36,000.00$         

Deposit 7/17/2019 Stripe Customer
000000000000 902397015945912 STRIPE DES:TRANSFER ID:ST‐

M0U1U2A0O6N7 INDN:SILVER SANDS TI LLC CO ... (3,572.07)$         

Deposit 7/18/2019 Stripe Customer
000000000000 902398021826013 STRIPE DES:TRANSFER ID:ST‐

W5Z7U1B7K4K0 INDN:SILVER SANDS TI LLC CO ... (57.61)$               

Deposit 7/19/2019 Stripe Customer
000000000000 902399014667817 STRIPE DES:TRANSFER ID:ST‐

I1O4B6D7A2A7 INDN:SILVER SANDS TI LLC CO ... (177.33)$             
Bill Pmt ‐Check 7/19/2019 1058 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,085.00$           
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Silver Sands TI, LLC

Check 7/22/2019 Booking.com
000000000000 902300008526971 BOOKING.COM B.V. DES:1008166628 

ID:10000705086131 INDN:SILVER SAND ... 1,571.56$           

Deposit 7/24/2019 Stripe Customer
000000000000 902304014826968 STRIPE DES:TRANSFER ID:ST‐

F7C5L0W0Z1R5 INDN:SILVER SANDS TI LLC CO ... (2,435.63)$         
Bill Pmt ‐Check 7/26/2019 1059 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,170.00$           

Deposit 7/26/2019 Stripe Customer
000000000000 902306010950827 STRIPE DES:TRANSFER ID:ST‐

A2T4V1C3D6S5 INDN:SILVER SANDS TI LLC CO ... (599.78)$             

Deposit 7/29/2019 Stripe Customer
000000000000 902310007633043 STRIPE DES:TRANSFER ID:ST‐

P9I3U5V8Q1B3 INDN:SILVER SANDS TI LLC CO ... (1,474.39)$         

Deposit 7/30/2019 Stripe Customer
000000000000 902310021941434 STRIPE DES:TRANSFER ID:ST‐

M5I2Q3S0N5U1 INDN:SILVER SANDS TI LLC CO ... (1,219.49)$         

Deposit 7/31/2019 Stripe Customer
000000000000 902311018824831 STRIPE DES:TRANSFER ID:ST‐

F0P8A8H0C0A0 INDN:SILVER SANDS TI LLC CO ... (4,616.72)$         

Deposit 8/1/2019 Stripe Customer
000000000000 902312014454149 STRIPE DES:TRANSFER ID:ST‐

J6S8C4E9P0F9 INDN:SILVER SANDS TI LLC CO ... (268.96)$             
Bill Pmt ‐Check 8/2/2019 1061 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,215.00$           

Deposit 8/5/2019 Stripe Customer
000000000000 902317010375306 STRIPE DES:TRANSFER ID:ST‐

M0T4U0X6P1V6 INDN:SILVER SANDS TI LLC CO ... (71.02)$               

Deposit 8/6/2019 Stripe Customer
000000000000 902317025694541 STRIPE DES:TRANSFER ID:ST‐

Z6Q3E1J0G8F2 INDN:SILVER SANDS TI LLC CO ... (442.08)$             

Deposit 8/7/2019 Stripe Customer
000000000000 902318020430757 STRIPE DES:TRANSFER ID:ST‐

L4A2L5N5Q5V8 INDN:SILVER SANDS TI LLC CO ... (2,862.48)$         

Deposit 8/8/2019 Stripe Customer
000000000000 902319015218505 STRIPE DES:TRANSFER ID:ST‐

H7I5S3U4S4H6 INDN:SILVER SANDS TI LLC CO ... (2,295.21)$         
Bill Pmt ‐Check 8/12/2019 1062 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              

Deposit 8/13/2019 Stripe Customer
000000000000 902324025516698 STRIPE DES:TRANSFER ID:ST‐

G8K4B2D6N8R2 INDN:SILVER SANDS TI LLC CO ... (4,281.33)$         

Deposit 8/14/2019 Stripe Customer
000000000000 902325019812884 STRIPE DES:TRANSFER ID:ST‐

G4G0R6V8K8Z0 INDN:SILVER SANDS TI LLC CO ... (298.68)$             
Bill Pmt ‐Check 8/16/2019 1064 City of Treasure Island Silver Sands ‐ Business Tax Fee 2019/2020 62.96$                
Bill Pmt ‐Check 8/16/2019 1065 Hill Manufacturing Silver Sands‐ mildew stain rmvr, coil cleaner, faucet, etc 290.40$              
Bill Pmt ‐Check 8/16/2019 1066 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 1,270.00$           
Bill Pmt ‐Check 8/16/2019 1067 SupplyWorks Silver Sands‐kitchen papertowel rolls 50.98$                

Deposit 8/16/2019 Stripe Customer
000000000000 902327019331122 STRIPE DES:TRANSFER ID:ST‐

V0M8P2V4S2D3 INDN:SILVER SANDS TI LLC CO ... (1,434.75)$         

Deposit 8/20/2019 Stripe Customer
000000000000 902331020704871 STRIPE DES:TRANSFER ID:ST‐

Q9S9Y7M6P6U4 INDN:SILVER SANDS TI LLC CO ... (262.37)$             

Check 8/20/2019 Booking.com
000000000000 902331011633778 BOOKING.COM B.V. DES:1008497534 

ID:10000706153674 INDN:SILVER SAND ... 1,025.93$           

Deposit 8/21/2019 Stripe Customer
000000000000 902332013621352 STRIPE DES:TRANSFER ID:ST‐

L1H4C6J5Q3I1 INDN:SILVER SANDS TI LLC CO ... (289.60)$             

Check 8/21/2019 Pinellas County Tax Collector
000000000000 902332013594622 PINELLAS COUNTY DES:TAX COLL. 

ID:116525790 INDN:SILVER SANDS TI LLC... 1,192.02$           

Deposit 8/23/2019 Stripe Customer
000000000000 902334010801877 STRIPE DES:TRANSFER ID:ST‐

Z5Y3S4E7W7O0 INDN:SILVER SANDS TI LLC CO ... (907.34)$             
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Silver Sands TI, LLC

Deposit 8/26/2019 Stripe Customer
000000000000 902338007434462 STRIPE DES:TRANSFER ID:ST‐

Q0I5R1Y9F9K3 INDN:SILVER SANDS TI LLC CO ... (288.38)$             

Deposit 8/27/2019 Stripe Customer
000000000000 902338018839917 STRIPE DES:TRANSFER ID:ST‐

E1M1L2J1A5X0 INDN:SILVER SANDS TI LLC CO ... (1,166.20)$         

Deposit 8/28/2019 Stripe Customer
000000000000 902339012391654 STRIPE DES:TRANSFER ID:ST‐

D9S2L0E8A1P2 INDN:SILVER SANDS TI LLC CO ... (883.54)$             

Bill Pmt ‐Check 8/30/2019 1070 SupplyWorks
Silver Sands‐plastic btls, trigger sprayers, toilet paper, microfiber cloths, 

renown liner 87.62$                
Bill Pmt ‐Check 9/6/2019 1072 Orkin Silver Sands (Acct# 32092022) ‐ Pest control monthly 100.16$              
Bill Pmt ‐Check 9/6/2019 1074 SupplyWorks Silver Sands‐ Fresh Coffee cups 27.96$                
Bill Pmt ‐Check 9/19/2019 1076 Orkin Silver Sands‐ Monthly Pest Control 100.16$              
Bill Pmt ‐Check 9/19/2019 1077 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 855.00$              

Check 9/23/2019 Pinellas County Tax Collector
000000000000 902332013594622 PINELLAS COUNTY DES:TAX COLL. 

ID:116525790 INDN:SILVER SANDS TI LLC... 833.97$              
Bill Pmt ‐Check 9/27/2019 1079 EcoLab Silver Sands ‐ Royla Brite Plus 135.80$              
Bill Pmt ‐Check 9/27/2019 1080 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 590.00$              
Bill Pmt ‐Check 10/4/2019 1081 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 892.75$              
Bill Pmt ‐Check 10/11/2019 1082 Season Cleanings INC Silver Sands  12315 Gulf‐ Checkout Cleaning 950.00$              
Bill Pmt ‐Check 10/18/2019 1084 Four Seasons Air Corp Silver Sands ‐ Dug holes for BBQs & installed, add concrete to secure 80.00$                
Bill Pmt ‐Check 10/18/2019 1085 Orkin Silver Sands‐ Monthly Pest Control 100.16$              
Bill Pmt ‐Check 10/30/2019 1090 Hill Manufacturing Silver Sands‐ drain cleaner 118.48$              
Bill Pmt ‐Check 10/30/2019 1091 Season Cleanings INC Silver Sands ‐ Cleaning & Laundry 1,020.00$           
Bill Pmt ‐Check 10/30/2019 1092 VSC Fire & Security, Inc. Silver Sands ‐ Fire extinguishers 75.00$                

250,800.12$      
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TB Oldest House Est. 1842, LLC

Type Date Num Name Memo Amount
Check 1/3/2019 1032019 TB Oldest House 100,000.00$      
Check 1/3/2019 01032019H TB Oldest House 20,000.00$        

Check 1/7/2019 Hillsborough County Tax Collector
000000000000 902304018900401 HILLSBOROUGH COU DES:TAX COLL. 

ID:10407906 INDN:Brian Davison CO ID... 3,510.10$           
Check 3/20/2017 Transfer to WF 2057 Oldest House Transfer to WF 2057 TB Oldest House 100,000.00$      
Check 1/17/2018 Online Tony Kelly Certified mailing for City PD approval ‐ Paid with Personal Card 40.49$                
Check 7/12/2018 07122018G Plansource, Inc 3210 8th St (Oldest House) ‐ Plans; 5 sets w/ material list 690.00$              
Check 8/23/2018 08232018B The Elling Group 3210 8th Ave ‐ Oldest House ‐ Design Retainer 1,500.00$           
Check 12/5/2018 12052018H Hillsborough County Tax Collector TB's Oldest House ‐ Property Taxes 1,004.75$           
Check 9/29/2018 1124 Equialt Fund, LLC Reimbursment ‐ Fl paid for website development 3,500.00$           

232,027.32$      
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Capri Haven, LLC

Type Date Num Name Memo Amount
Bill Pmt ‐Check 1/1/2018 11377 Caribbean Isles Co‐Op 12100 Seminole #312 ‐ Acct Capri‐312 (277.00)$              
Bill Pmt ‐Check 12/18/2018 1003 Caribbean Isles Co‐Op 12100 Seminole #312 (310.00)$              
Bill Pmt ‐Check 1/15/2019 1126 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 3/1/2019 1250 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 4/1/2019 1351 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 5/1/2019 1453 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 6/1/2019 1526 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 7/1/2019 1621 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 8/1/2019 1709 Caribbean Isles Co‐Op 12100‐312‐August‐2019 (277.00)$              

Check 6/25/2015 2838 Equialt, LLC 12100 Seminole Bl #312 Rehab (52,000.00)$        
Bill Pmt ‐Check 8/24/2015 Online Four Seasons Air Corp 12100 Seminole Blvd #312 (235.00)$              
Bill Pmt ‐Check 8/27/2015 2755 Alvarez Lawn & Landscaping Service 12100 Seminole Blvd #312‐General Cleanup (680.00)$              

Check 9/14/2015 The Home Depot 12100 Seminole 312 (1,712.94)$          
Bill Pmt ‐Check 9/23/2015 Online Duke Energy VOID: Acct 4264182554 12100 SEminole Blvd Lot 312 ‐$                      
Bill Pmt ‐Check 11/1/2015 10001 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 12/1/2015 10037 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 1/1/2016 10058 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 2/16/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 3/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Check 3/9/2016 Online Pinellas County Tax Collector Acct R430548 12100 Seminole Blvd 312 (1,060.63)$          
Bill Pmt ‐Check 4/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 5/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 6/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 7/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 8/2/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 9/1/2016 10312 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 9/22/2016 Online Duke Energy Acct 5267157367  12100 Seminole Blvd Lot 308 (140.00)$              
Bill Pmt ‐Check 9/22/2016 Online Duke Energy Acct 5267157367  12100 Seminole Blvd #308 (66.24)$                

Check 9/29/2016 The Home Depot EA Prop ‐ 12100 Seminole Blvd #308 (454.34)$              
Bill Pmt ‐Check 10/5/2016 10352 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 10/5/2016 10353 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill Pmt ‐Check 10/12/2016 Online Duke Energy Acct 5267157367  12100 Seminole Blvd #308 (85.37)$                

Check 10/18/2016 The Home Depot 12100 Seminole Blvd #308 (29.52)$                
Bill Pmt ‐Check 11/3/2016 10415 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 11/3/2016 10416 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill Pmt ‐Check 11/9/2016 Online Duke Energy Acct 52671 57367  12100 Seminole Blvd #308 (53.99)$                

Check 11/30/2016 Online Pinellas County Tax Collector 12100 Seminole Blvd 312 ‐ Receipt # 952‐16‐039690 (941.78)$              
Bill Pmt ‐Check 12/5/2016 10472 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 12/5/2016 10473 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill Pmt ‐Check 1/1/2017 10513 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 1/1/2017 10519 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill Pmt ‐Check 2/1/2017 10554 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill Pmt ‐Check 2/1/2017 10555 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

FUND 2

1 of 4

Case 8:20-cv-00325-MSS-AEP   Document 7-5   Filed 02/11/20   Page 87 of 98 PageID 629

LandauL
Exhibit - Yellow



Capri Haven, LLC

Bill Pmt ‐Check 3/1/2017 10612 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 4/1/2017 10666 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 5/1/2017 10723 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 6/6/2017 10793 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 7/5/2017 10868 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 8/1/2017 10925 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 9/1/2017 10998 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 10/1/2017 11079 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 11/1/2017 11136 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 11/18/2017 Online Teovaldo Construction 12100 Seminole Blvd unit 312 ‐ Repaired bathroom switch and kitchen counter (80.00)$                
Bill Pmt ‐Check 12/1/2017 11205 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 12/8/2017 11293 Lopez Painting Exp. LLC
12100 Seminole Blvd unit312 ‐ Repaired and adapt old drain pipe, installed new 

drain in kitchen ... (457.53)$              
Bill Pmt ‐Check 1/1/2018 11377 Caribbean Isles Co‐Op 12100 Seminole #312 ‐ Acct Capri‐312 (277.00)$              
Bill Pmt ‐Check 1/25/2018 11421 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 2/23/2018 11526 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 4/1/2018 11623 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 4/19/2018 11718 Caribbean Isles Co‐Op Account # CARI ‐ 312 ‐ 12100 Seminole Blvd  #312 (277.00)$              
Bill Pmt ‐Check 6/26/2018 11885 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 7/26/2018 11967 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 8/23/2018 12054 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 9/17/2018 12147 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 10/16/2018 12225 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              
Bill Pmt ‐Check 11/13/2018 12314 Caribbean Isles Co‐Op 12100 Seminole #312 (277.00)$              

Bill 11/11/2015 12100‐312 Oct 2015 Duke Energy Acct 42641 82554 12100 Seminole #312 (37.63)$                
Bill 8/17/2016 12100‐308 Aug 2016 Duke Energy Acct 5267157367  12100 Seminole Blvd Lot 308 140.00$               

Check 9/14/2015 The Home Depot 12100 Seminole 312 1,712.94$            
Bill 11/16/2016 968 Four Seasons Air Corp 12100 Seminole Blvd #312 520.00$               
Bill 11/22/2016 972 Four Seasons Air Corp 12100 Seminole Blvd #312 215.00$               
Bill 2/2/2017 1034 Four Seasons Air Corp 12100 Seminole Blvd #308‐Replace Toilet‐Vacant 269.00$               

Check 4/22/2019 Equialt, LLC
Purchase of 12100 Seminole #308 from ELLC Property Previoslu txfer in August 

2015 34,618.11$         

Check 4/22/2019 Equialt, LLC
Purchase of 12100 Seminole #308 from ELLC Property Previoslu txfer in August 

2015 55,381.89$         
Check 6/25/2015 2838 Equialt, LLC 12100 Seminole Bl #312 Rehab 52,000.00$         
Bill 9/2/2016 12100‐308 Sept 2016 Duke Energy Acct 5267157367  12100 Seminole Blvd #308 66.24$                 

Bill 9/16/2016 890 Four Seasons Air Corp EA Prop ‐ 12100 Seminole #308 ‐ Repl thermostat, new filter, clean coil, repl motor 510.00$               
Check 9/29/2016 The Home Depot EA Prop ‐ 12100 Seminole Blvd #308 454.34$               
Bill 10/4/2016 12100‐308 Oct 2016 Duke Energy Acct 5267157367  12100 Seminole Blvd #308 85.37$                 

Check 10/18/2016 The Home Depot 12100 Seminole Blvd #308 29.52$                 
Bill 11/1/2016 12100‐308 Nov 2016 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               
Bill 11/3/2016 12100‐308 Nov 2016 Duke Energy Acct 52671 57367  12100 Seminole Blvd #308 53.99$                 
Bill 12/1/2016 12100‐308 Dec 2016 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               
Bill 1/5/2017 12100‐308 Jan 2017 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               
Bill 1/16/2017 598 Metro Appliance 12100 Seminole Blvd 308 155.00$               
Bill 2/1/2017 12100‐308 Feb 2017 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               

2 of 4

Case 8:20-cv-00325-MSS-AEP   Document 7-5   Filed 02/11/20   Page 88 of 98 PageID 630



Capri Haven, LLC

Deposit 2/6/2017 2494 12100 Seminole Blvd #308 (875.00)$              
Deposit 3/6/2017 2503 EQ ‐ 12100 Seminole Blvd #308 (875.00)$              

Check 5/1/2019 BR Support Services
000000000000 900421021466220 EQUIALT FUND II DES:PAYMENTS FL# 

19121001443 INDN:SETT‐BATCH 137173... 45,000.00$         
Bill 8/18/2015 383 Four Seasons Air Corp 12100 Seminole Blvd #312 (235.00)$              
Bill 8/20/2015 8202015 Alvarez Lawn & Landscaping Service 12100 Seminole Blvd #312‐General Cleanup (680.00)$              

Bill Pmt ‐Check 8/24/2015 Online Four Seasons Air Corp 12100 Seminole Blvd #312 235.00$               
Bill Pmt ‐Check 8/27/2015 2755 Alvarez Lawn & Landscaping Service 12100 Seminole Blvd #312‐General Cleanup 680.00$               
Bill Pmt ‐Check 9/23/2015 Online Duke Energy VOID: Acct 4264182554 12100 SEminole Blvd Lot 312 ‐$                      

Bill 9/24/2015 12100‐312 Sept 2015 Duke Energy VOID: Acct 4264182554 12100 SEminole Blvd Lot 312 ‐$                      
Bill 10/16/2015 10162015‐1 Alvarez Lawn & Landscaping Service 12100 Seminole Blvd #312 plants & Labor (350.00)$              
Bill 10/23/2015 1674 Dixon Antonio‐Rivera‐Camejo 12100 Seminole Blvd #312 (150.00)$              
Bill 11/1/2015 12100‐312 Nov 2015 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 11/1/2015 10001 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 11/4/2015 556 Four Seasons Air Corp 12100 Seminole Blvd #312 (965.00)$              
Bill 11/4/2015 550 Four Seasons Air Corp 12100 Seminole Blvd #312 (635.00)$              
Bill 11/11/2015 12100‐312 Oct 2015 Duke Energy Acct 42641 82554 12100 Seminole #312 ‐$                      
Bill 12/1/2015 12100‐312 Dec 2015 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 12/1/2015 10037 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 1/1/2016 12100‐312 Jan 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 1/1/2016 10058 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 2/1/2016 12100‐312 Feb 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 2/16/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 3/1/2016 12100‐312 March 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 3/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 4/1/2016 12100‐312 April 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 4/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 5/1/2016 12100‐312 May 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 5/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 6/1/2016 12100‐312 June 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 6/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 7/1/2016 12100‐312 July 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 7/1/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 8/1/2016 12100‐312 Aug 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 8/2/2016 Online Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 8/17/2016 12100‐308 Aug 2016 Duke Energy Acct 5267157367  12100 Seminole Blvd Lot 308 (140.00)$              
Bill 9/1/2016 12100‐312 Sept 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 9/1/2016 10312 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 9/2/2016 12100‐308 Sept 2016 Duke Energy Acct 5267157367  12100 Seminole Blvd #308 (66.24)$                

Bill 9/16/2016 890 Four Seasons Air Corp EA Prop ‐ 12100 Seminole #308 ‐ Repl thermostat, new filter, clean coil, repl motor (510.00)$              
Bill Pmt ‐Check 9/22/2016 Online Duke Energy Acct 5267157367  12100 Seminole Blvd Lot 308 140.00$               
Bill Pmt ‐Check 9/22/2016 Online Duke Energy Acct 5267157367  12100 Seminole Blvd #308 66.24$                 

Bill 10/1/2016 12100‐312 Oct 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill 10/1/2016 12100‐308 Oct 2016 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill 10/4/2016 12100‐308 Oct 2016 Duke Energy Acct 5267157367  12100 Seminole Blvd #308 (85.37)$                

Bill Pmt ‐Check 10/5/2016 10352 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
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Bill Pmt ‐Check 10/5/2016 10353 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               
Bill Pmt ‐Check 10/12/2016 Online Duke Energy Acct 5267157367  12100 Seminole Blvd #308 85.37$                 

Bill 11/1/2016 12100‐312 Nov 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill 11/1/2016 12100‐308 Nov 2016 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              

Bill Pmt ‐Check 11/3/2016 10415 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill Pmt ‐Check 11/3/2016 10416 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               

Bill 11/3/2016 12100‐308 Nov 2016 Duke Energy Acct 52671 57367  12100 Seminole Blvd #308 (53.99)$                
Bill Pmt ‐Check 11/9/2016 Online Duke Energy Acct 52671 57367  12100 Seminole Blvd #308 53.99$                 

Bill 11/16/2016 968 Four Seasons Air Corp 12100 Seminole Blvd #312 (520.00)$              
Bill 11/22/2016 972 Four Seasons Air Corp 12100 Seminole Blvd #312 (215.00)$              
Bill 12/1/2016 12100‐312 Dec 2016 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill 12/1/2016 12100‐308 Dec 2016 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              

Bill Pmt ‐Check 12/5/2016 10472 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill Pmt ‐Check 12/5/2016 10473 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               

Bill 1/1/2017 12100‐312 Jan 2017 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              
Bill Pmt ‐Check 1/1/2017 10513 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill Pmt ‐Check 1/1/2017 10519 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               

Bill 1/5/2017 12100‐308 Jan 2017 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill 1/16/2017 598 Metro Appliance 12100 Seminole Blvd 308 (155.00)$              
Bill 2/1/2017 12100‐308 Feb 2017 Caribbean Isles Co‐Op 12100 Seminole #308 (267.00)$              
Bill 2/1/2017 12100‐312 Feb 2017 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 2/1/2017 10554 Caribbean Isles Co‐Op 12100 Seminole #308 267.00$               
Bill Pmt ‐Check 2/1/2017 10555 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               

Bill 2/2/2017 1034 Four Seasons Air Corp 12100 Seminole Blvd #308‐Replace Toilet ‐ Vacant (269.00)$              
Bill 3/1/2017 12100‐312 March 2017 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 3/1/2017 10612 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 4/1/2017 12100‐312 Apr 2017 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 4/1/2017 10666 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 4/6/2017 1111 Four Seasons Air Corp 12100 Seminole Blvd #312 (180.00)$              
Bill 4/12/2017 1124 Four Seasons Air Corp 12100 Seminole Blvd #312 (135.00)$              
Bill 4/25/2017 1154 Four Seasons Air Corp 12100 Seminole Blvd 312 Replace Thermo face (60.00)$                
Bill 5/1/2017 12100‐312 May 2017 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 5/1/2017 10723 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 5/8/2017 1184 Four Seasons Air Corp 12100 Seminole Blvd #312 Replaced valve, recharged and vac the system (180.00)$              
Bill 6/6/2017 12100‐312 June 2017 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 6/6/2017 10793 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
Bill 7/5/2017 12100‐312 July 2017 Caribbean Isles Co‐Op 12100 Seminole #312 (267.00)$              

Bill Pmt ‐Check 7/5/2017 10868 Caribbean Isles Co‐Op 12100 Seminole #312 267.00$               
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$795M 
Real Estate Transactions 

A pioneer in the U.S. 
residential sector 

550K
residential 
square feet
  

Over 3000 
transaction
s

$345M + 
acquisitions 

$450M + 
liquidated

Proven Real Estate Strategies 

 100% 
Equity 

Opportunistic 
acquisitions 

Over 50 years of real estate experience 

 Invest In Tangible Assets
 8% Fixed Monthly Income1

 Diverse Stabilized Income Streams
 Proven Risk Management Strategies
 Alignment Of Interest With Investors

 NO MORTGAGE DEBT - No Third Party Risk2

 Successful Track Record During The Downturn
 Complete Return Of Principal Upon Maturity (48 Months)

Since inception, EquiAlt has always paid investor  principal and interest when due, has acquired over $345 
million in assets, has liquidated over $450 million in distressed real estate, and has never leveraged any assets 
within its portfolios with mortgage debt or deeds of trust. Curren tly, EquiAlt owns and manages over 550 thousand 
square feet in residential real estate and has completed over 3,00

 

 0 transactions. EquiAlt has always paid investors 
their monthly dividends on time and always paid back their principal when due. 

We believe that it matters, not only what strategy the  

 

investment manager subscribes to, but perhaps 
more importantly, the corporate values and individual character  of the team members that manage your capital. 

Our core values are central to who we are individually and
 

 

  as a team. We are passionate about these ideas and 
they are the foundation that we build upon in managing this fu nd. 

1. There is no assurance we will pay distributions in any particular amount, if at all. Any distributions we make will be at the discretion of our board of
directors. We may fund any distributions from sources other than cash flow from operations, including, without limitation, the sale of assets, return of capital 
or offering proceeds, and we have no limits on the amounts we may pay from such sources.

2. Although EquiAlt has raised funds through debenture offerings, EquiAlt has never leveraged any of its assets with mortgage debt or deeds of trust.

Monthly Income Fund 
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Same leadership, same strategy 
 

 

 

Application 

1 

Sustained profitability requires decisive and diligent commitment 

Recognize 
opportunity 

Add value 
Maximize 
cash~flow 

Execution of the EquiAlt’s debt 
free platform1, to ensure 
resilience in turbulent market 
conditions 

Foresight 
To deliver consistent results 
through leadership’s 
experience and direct 
hands-on involvement

~50 years 
of combined executive 
experience 

1 
investment 

committee

EquiAlt   4 

1. Although EquiAlt has raised funds through debenture offerings, EquiAlt has never leveraged any of its assets with mortgage debt or deeds of trust.
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Debt Free Real Estate Platform
 EquiAlt operates on a zero debt platform; Management

has never leveraged any assets within the fund with the
deployment of debt or liens of trusts.

Protect Against Market Corrections 
 Not susceptible to interest rate hikes &

lending trends.
 Not subject to the same volatility as listed

REITs.

EquiAlt, LLC Advisors
 ‘DLA Piper’ a renowned global law firm as our

counsel.

 

Consider EquiAlt for: 

 

 
 

 
 
 
 

Diversification4

 Diverse in the Single Family Residential (SFR) market.
 Midmarket hospitality units (mini-resorts).
 Long and short term rental strategies.
 Small apartment complexes.
 Small and large homes.

Monthly Income2 
 EquiAlt maintains income properties that have

been stabilized from distressed acquisitions.
 These properties are part of a convergent strategy

based on demographic trends in real estate.
 Attractive income opportunities.

Private Income Fund 

Opportunistic Investments3 
 EquiAlt researches and manages opportunistic,

and distressed Real Estate assets for income and
equity.

Objectives

Attractive and 
Stable Cash 

Distributions2

Security 
(no-debt) 1

Proven 
Strategies4 

Real Assets 

Total 
Return of 

Investment 
Capital2 

1. EquiAlt, LLC will operate without any debt or leverage in the ordinary course of business; however, we may incur debt if unexpected
events create extreme strains on our company or our ability to maintain and operate our portfolio, to make distributions to our
stockholders to preserve our status as a REIT or to prevent other adverse consequences to the company.

2. There is no assurance we will pay distributions in any particular amount, if at all. Any distributions we make will be at the discretion of our
board of directors. We may fund any distributions from sources other than cash flow from operations, including, without limitation, the sale of assets,
return of capital or offering proceeds, and we have no limits on the amounts we may pay from such sources.

3. EquiAlt will also face conflicts of interest as a result of, among other things, the allocation of investment opportunities among us and other
EquiAlt accounts, the allocation of time of its investment professionals and the substantial fees that we will pay to EquiAlt.

4. There can be no assurance that EquiAlt, LLC will achieve its objective or avoid losses.
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KEY TERMS1 

Primary Investment Objective  To preserve and return stockholder’s capital contribution and to provide stockholders with attractive and stable cash 
distributions 

Product EquiAlt Fund II

Structure Reg D  

Target Portfolio Allocation 75%-100% single-family residential properties and 0%-25% multifamily properties, resorts, land for development, 
commercial properties and/or real estate-related investments 

Sponsor/Advisor EquiAlt Holdings LLC/ EquiAlt Capital Advisors LLC 

Maximum Offering $150 Million 

Offering Price $10.00 per share 

Distributions Monthly 

Minimum Initial Investment2 $25,000.00 (or $5,000 for qualified accounts)2 

Suitability Standards3 Accredited investor3 
Lock Up Period 48 Months 
Tax reporting Form 1099-DIV 

Offering Highlights 

1. Terms summarized herein are for informational purposes and qualified in their entirety by the more detailed information set forth in EquiAlt, LLC’s
PPM. You should read the PPM carefully prior to making an investment.

2. A qualified account includes an account established for (i) an “employee pension benefit plan” within the meaning of Section 3(3) of the
Employee Retirement Income Security Act of 1974 (“ERISA”) and subject to the requirements of Title I of ERISA, (ii) an “individual retirement
account” within the meaning of section 408(a) of the Internal Revenue Code and/or a “Plan” within the meaning of section 4975(e)(1) of the Internal
Revenue Code, or (iii) a “governmental plan” within the meaning of section 3(32) of ERISA.

3. See “Who May Invest” in the PPM for further details on the Investor Suitability Standards.

For more information,      
please contac t your financial advisor. 

Or visit www.EquiAlt.com 
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 21 W. 20th Street #5, NY, NY

Type Date Num Name Memo Class Original Amount Adjusted Amount
General Journal 12/31/2017 DM 2017‐14 To record closing on 21 W 20th Street NY NY 21 W 20th St #5 NY NY 2,673,844.00$            2,673,844.00$             
General Journal 12/31/2017 DM 2017‐14 To record closing on 21 W 20th Street NY NY 21 W 20th St #5 NY NY 35,278.98$                  35,278.98$                   
General Journal 12/31/2017 DM 2017‐14 To record closing on 21 W 20th Street NY NY 21 W 20th St #5 NY NY 200.00$                       200.00$                        
General Journal 12/31/2017 DM 2017‐14 To record closing on 21 W 20th Street NY NY 21 W 20th St #5 NY NY 2,750.00$                    2,750.00$                     

FUND 1

1 of 1
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Equialt Fund Property List

0 QOZ Purchase Date Owner St # Address City Market Rent 2020 Market Rent 2021 Market Rent 2022 Market Rent 2023 Market Rent Taxes Insurance Cash Flow Purchase Rehab Cost Market Value Investment Sell Development Value Best Value Net Profit ROI
1 No 12/08/2016 Equialt Fund 2 Bahama Ave Tampa $7,000.00 $7,210.00 $7,426.30 $7,649.09 $7,878.56 $14,022.38 $132.00 $999,000.00 $1,400,000.00 $3,500,000.00 $3,990,000.00 $3,800,000.00 $3,990,000.00

1 No 05/16/2013 Equialt Fund 53 South Phillips Street Lake Wales $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $907.42 $342.24 $17,700.00 $145,000.00 $246,258.50 $ - $246,258.50

1 No 04/24/2014 Equialt Fund 103 W Wheeler Rd Seffner $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $2,655.88 $718.44 $69,000.00 $257,000.00 $365,642.00 $ - $365,642.00

1 No 05/16/2013 Equialt Fund 110 Hickory Hammock Lake Wales $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,344.50 $391.44 $29,700.00 $135,000.00 $286,601.50 $ - $286,601.50

1 No 02/16/2018 Equialt Fund 118 Westland Ave Tampa $7,500.00 $7,725.00 $7,956.75 $8,195.45 $8,441.32 $3,104.00 $718.44 $210,000.00 $2,000,000.00 $2,154,439.00 $2,154,439.00

1 No 04/18/2013 Equialt Fund 124 1st Eloise Street Winter Haven $800.00 $824.00 $848.72 $874.18 $900.41 $551.60 $229.08 $26,700.00 $55,000.00 $220,483.00 $ - $220,483.00

1 No 05/16/2013 Equialt Fund 134 Northside Drive Lake Wales $0.00 $0.00 $0.00 $0.00 $57.96 $132.00 $8,700.00 $25,000.00 -$4,749.00 $200,000.00 $200,000.00

1 No 09/25/2014 Equialt Fund 201 Pine Violet Court #201 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $591.59 $215.16 $18,995.00 $65,000.00 $279,831.25 $ - $279,831.25

1 1 Yes 03/22/2013 Equialt Fund 207 Pear Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $465.68 $302.52 $11,800.00 $80,000.00 $280,795.00 $ - $280,795.00

1 No 02/21/2013 Equialt Fund 211 W. Crescent Dr Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.79 $263.28 $75,000.00 $77,000.00 $338,298.25 $ - $338,298.25

1 1 Yes 05/05/2014 Equialt Fund 240 E Street Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $565.15 $295.68 $75,000.00 $75,000.00 $233,479.25 $ - $233,479.25

1 No 05/16/2013 Equialt Fund 259 Harrison St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,078.38 $322.44 $18,600.00 $105,000.00 $264,979.50 $ - $264,979.50

1 1 Yes 05/16/2013 Equialt Fund 300 Pearl St Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $621.28 $397.68 $17,000.00 $80,000.00 $274,526.00 $ - $274,526.00

1 No 04/18/2013 Equialt Fund 308 N 13th Haines City $0.00 $0.00 $0.00 $0.00 $425.17 $96.00 $15,600.00 $20,000.00 -$13,029.25 $ - $20,000.00

1 No 12/15/2015 Equialt Fund 312 Merrill Avenue Dundee $0.00 $0.00 $0.00 $0.00 $103.16 $96.00 $75,000.00 $25,000.00 -$4,979.00 $ - $25,000.00

1 No 04/18/2013 Equialt Fund 314 Pine Street Davenport $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,207.39 $344.88 $25,100.00 $153,000.00 $336,193.25 $ - $336,193.25

1 No 09/10/2015 Equialt Fund 320 Eron Way, Unit 6 Winter Garden $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,042.35 $285.48 $46,000.00 $116,000.00 $326,804.25 $ - $326,804.25

1 No 04/30/2015 Equialt Fund 322 Oak Rose Lane, #101 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $622.06 $213.96 $24,200.00 $75,000.00 $279,099.50 $ - $279,099.50

1 No 03/22/2013 Equialt Fund 325 S. 9th Avenue Bartow $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $749.19 $404.16 $29,800.00 $105,000.00 $301,166.25 $ - $301,166.25

1 No 05/06/2016 Equialt Fund 328 Avenue D SE, A Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 $200,000.00 $65,000.00 $260,414.25 $ - $260,414.25

1 No 04/18/2013 Equialt Fund 330 Kokomo Road Lake Hamilton $900.00 $927.00 $954.81 $983.45 $1,012.96 $655.68 $265.32 $16,800.00 $82,000.00 $246,975.00 $ - $246,975.00

1 No 05/06/2016 Equialt Fund 330 Avenue D SE, B Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $267.00 - $65,000.00 $260,714.25 $ - $260,714.25

1 No 05/06/2016 Equialt Fund 332 Avenue D SE, C Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $704.43 $279.00 - $65,000.00 $260,414.25 $ - $260,414.25

1 No 05/06/2016 Equialt Fund 334 Avenue D SE, D Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $704.43 $386.76 - $80,000.00 $287,720.25 $ - $287,720.25

1 No 05/06/2016 Equialt Fund 336 Avenue D SE, E Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $704.43 $386.76 - $85,000.00 $317,720.25 $ - $317,720.25

1 1 Yes 03/22/2013 Equialt Fund 413 W. 7th Avenue Lakeland $750.00 $772.50 $795.68 $819.55 $844.13 $395.04 $227.16 $8,300.00 $51,000.00 $209,445.00 $ - $209,445.00

1 1 Yes 05/16/2013 Equialt Fund 418 N. Stella Street Lakeland $0.00 $0.00 $0.00 $0.00 $138.03 $132.00 $75,000.00 -$6,750.75 225000 $225,000.00

1 No 11/20/2015 Equialt Fund 455 Alt. 19S, #231 Palm Harbor $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $905.51 $208.68 $45,100.00 $80,000.00 $287,145.25 $ - $287,145.25

1 1 Yes 10/03/2014 Equialt Fund 505 Colonial Drive Brooksville $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,788.38 $337.80 $40,500.00 $112,000.00 $306,845.50 $ - $306,845.50

1 No 08/11/2016 Equialt Fund 509 Martin Luther King Blvd NE Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $586.90 $264.96 $13,700.00 $54,000.00 $278,703.50 $ - $278,703.50

1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, A St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 $45,100.00 $100,000.00 $331,021.00 $ - $331,021.00

1 1 Yes 08/19/2014 Equialt Fund 525 27th Avenue S, B St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $889.16 $270.00 - $100,000.00 $331,021.00 $ - $331,021.00

1 No 02/21/2013 Equialt Fund 600 Mosley Road Fort Meade $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $902.35 $33.92 $33,100.00 $135,000.00 $396,593.25 $ - $396,593.25

1 1 Yes 12/15/2015 Equialt Fund 621 Strain Blvd. Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $715.47 $234.00 $9,600.00 $67,000.00 $276,263.25 $ - $276,263.25

1 No 11/23/2015 Equialt Fund 647 N Keene Rd, Unit A Clearwater $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,334.01 $486.24 $58,500.00 $98,000.00 $374,493.75 $ - $374,493.75

1 No 04/17/2014 Equialt Fund 702 W. Cherry St Plant City $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,064.33 $412.32 $22,000.00 $143,000.00 $413,083.75 $ - $413,083.75

1 1 Yes 02/21/2013 Equialt Fund 705 W. 2nd Street Lakeland $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $509.92 $357.36 $17,800.00 $98,000.00 $278,318.00 $ - $278,318.00

1 No 09/24/2015 Equialt Fund 811 N Keene Rd, C Clearwater $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $848.30 $449.28 $75,000.00 $312,560.50 $ - $312,560.50
1 No 01/17/2016 Equialt Fund 812 29th St NW Winter Haven $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,023.55 $295.56 $23,100.00 $132,000.00 $282,022.25 $ - $282,022.25
1 1 Yes 02/21/2013 Equialt Fund 815 N. Davis Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $610.03 $258.60 $8,600.00 $75,000.00 $293,284.25 $ - $293,284.25
1 No 05/16/2013 Equialt Fund 823 Cohassett Avenue Lake Wales $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,380.86 $508.68 $22,000.00 $109,000.00 $267,761.50 $ - $267,761.50
1 NO 01/15/2016 Equialt Fund 830 Brentwood Dr Lake Wales $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,742.20 $456.48 $60,000.00 $185,000.00 $340,033.00 $ - $340,033.00
1 NO 04/18/2013 Equialt Fund 1022 Church st. Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $1,279.14 $289.92 $19,000.00 $90,000.00 $230,773.50 $ - $230,773.50
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, A St. Petersburg $100.00 $103.00 $106.09 $109.27 $112.55 $392.65 $221.16 $16,800.00 $85,000.00 $14,654.75 $ - $85,000.00
1 1 Yes 05/16/2013 Equialt Fund 1035 15th Avenue S, B St. Petersburg $800.00 $824.00 $848.72 $874.18 $900.41 $392.65 $221.16 $34,700.00 $60,000.00 $224,654.75 $ - $224,654.75
1 1 Yes 02/21/2013 Equialt Fund 1035 N. Ohio Avenue Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $399.07 $419.88 - $85,000.00 $294,526.25 $ - $294,526.25
1 No 12/19/2014 Equialt Fund 1050 Starkey Rd #608 Largo $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,119.85 $369.96 $80,100.00 $168,000.00 $417,754.75 $ - $417,754.75
1 No 05/16/2013 Equialt Fund 1050 Cohassett Avenue Lake Wales $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,085.85 $96.00 $16,200.00 $115,000.00 $330,453.75 $ - $330,453.75
1 No 04/18/2013 Equialt Fund 1102 Geraldine Haines City $900.00 $927.00 $954.81 $983.45 $1,012.96 $898.69 $96.00 $18,500.00 $113,000.00 $245,132.75 $ - $245,132.75
1 No 08/21/2014 Equialt Fund 1107 McDavid Ave Plant City $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $836.44 $96.00 $19,180.50 $99,000.00 $456,689.00 $ - $456,689.00
1 No 04/15/2016 Equialt Fund 1108 29th Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $990.59 $316.56 $52,500.00 $112,000.00 $237,321.25 $ - $237,321.25
1 1 Yes 02/21/2013 Equialt Fund 1115 N. Davis Avenue Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $621.37 $96.00 $12,400.00 $65,000.00 $252,065.75 $ - $252,065.75
1 1 Yes 02/21/2013 Equialt Fund 1125 W. 8th Street Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $650.52 $287.88 $22,500.00 $103,000.00 $291,540.00 $ - $291,540.00
1 No 04/18/2013 Equialt Fund 1129 Avenue D Haines City $875.00 $901.25 $928.29 $956.14 $984.82 $692.75 $264.72 $13,600.00 $72,000.00 $238,563.25 $ - $238,563.25
1 No 03/22/2013 Equialt Fund 1199 32nd Street N.W. Winter Haven $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $813.18 $266.28 $14,400.00 $85,000.00 $318,013.50 $ - $318,013.50
1 No 03/22/2013 Equialt Fund 1204 N.W. 26th Street Winter Haven $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,000.10 $305.52 $30,600.00 $128,000.00 $342,359.50 $ - $342,359.50
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, A Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 $25,000.00 $85,000.00 $278,309.00 $ - $278,309.00
1 No 03/13/2014 Equialt Fund 1208 N. Delaware Avenue, B Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $625.60 $242.04 - $85,000.00 $278,309.00 $ - $278,309.00
1 1 Yes 06/01/2015 Equialt Fund 1214 Marjorie Street Lakeland $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $689.19 $285.84 $15,600.00 $104,000.00 $335,624.25 $ - $335,624.25
1 1 Yes 08/26/2016 Equialt Fund 1271 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 $224,900.00 $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1273 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 1 Yes 08/26/2016 Equialt Fund 1275 Sylvia Avenue Spring Hill $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $915.47 $266.43 - $100,000.00 $270,452.50 $ - $270,452.50
1 1 Yes 08/26/2016 Equialt Fund 1277 Sylvia Avenue Spring Hill $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $915.47 $266.43 - $85,000.00 $247,952.50 $ - $247,952.50
1 No 08/14/2014 Equialt Fund 1314 E Chelsea St Tampa $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $1,211.69 $319.92 $31,200.00 $192,000.00 $441,709.75 $ - $441,709.75
1 No 09/24/2015 Equialt Fund 1318 Chebon Ct, Unit F Apopka $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,388.48 $687.72 $75,000.00 $151,000.00 $398,095.00 $ - $398,095.00
1 1 Yes 09/07/2012 Equialt Fund 1320 Sylvia Avenue #D Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $745.12 $322.44 $13,000.00 $78,000.00 $258,311.00 $ - $258,311.00
1 1 Yes 03/20/2015 Equialt Fund 1334 Kettle Ave. Lakeland $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $535.84 $299.52 $14,000.00 $70,000.00 $264,116.00 $ - $264,116.00
1 No 06/19/2013 Equialt Fund 1428 54th Street S Gulfport $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,528.41 $401.64 $41,600.00 $175,000.00 $401,748.75 $ - $401,748.75
1 NO 08/11/2016 Equialt Fund 1496 33rd Street NW Winter Haven $900.00 $927.00 $954.81 $983.45 $1,012.96 $597.55 $232.92 $14,600.00 $60,000.00 $249,238.25 $ - $249,238.25
1 1 Yes 01/17/2013 Equialt Fund 1505 E. Annie Street Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $687.24 $267.00 $19,100.00 $75,000.00 $306,144.00 $ - $306,144.00
1 No 08/31/2015 Equialt Fund 1525 W 29th Avenue Bradenton $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $723.62 $460.32 $57,600.00 $165,000.00 $420,401.50 $ - $420,401.50
1 1 Yes 01/24/2013 Equialt Fund 1604 E. Linden Avenue Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $604.44 $336.72 $20,600.00 $85,000.00 $336,471.00 $ - $336,471.00
1 No 03/28/2013 Equialt Fund 1605 E. Ida Street Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,120.45 $597.60 $23,500.00 $150,000.00 $407,048.75 $ - $407,048.75
1 No 02/21/2013 Equialt Fund 1611 Cedar Drive Plant City $1,550.00 $1,596.50 $1,644.40 $1,693.73 $1,744.54 $2,021.54 $373.08 $54,500.00 $175,000.00 $405,134.50 $ - $405,134.50
1 No 03/22/2013 Equialt Fund 1623 N.W. 3rd Street Winter Haven $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,037.89 $315.60 $20,500.00 $130,000.00 $251,162.75 $ - $251,162.75
1 No 02/21/2013 Equialt Fund 1729 Bush Avenue Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $864.41 $284.64 $25,700.00 $72,000.00 $248,773.75 $ - $248,773.75
1 1 Yes 08/16/2013 Equialt Fund 1801 13th Avenue South St. Petersburg $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $674.24 $353.88 $21,600.00 $100,000.00 $319,297.00 $ - $319,297.00
1 No 01/14/2016 Equialt Fund 1803 Bridgadoon Dr Clearwater $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,397.50 $302.52 $51,700.00 $139,000.00 $332,499.50 $ - $332,499.50
1 No 08/28/2014 Equialt Fund 1808 E. Okaloossa Ave Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,123.66 $314.52 $19,700.00 $117,500.00 $324,045.50 $ - $324,045.50
1 No 03/22/2013 Equialt Fund 1813 Main Street Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $595.48 $231.48 $15,600.00 $75,000.00 $249,326.00 $ - $249,326.00
1 1 Yes 03/22/2013 Equialt Fund 1824 Kendrick Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $622.99 $316.92 $24,600.00 $112,500.00 $291,502.25 $ - $291,502.25
1 1 Yes 10/09/2014 Equialt Fund 1911 E Poinsetta Avenue Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $899.41 $284.40 $18,700.00 $93,000.00 $345,404.75 $ - $345,404.75
1 No 03/22/2013 Equialt Fund 1960 Hamilton Street Bartow $800.00 $824.00 $848.72 $874.18 $900.41 $310.41 $257.04 $11,700.00 $65,000.00 $225,813.75 $ - $225,813.75
1 No 08/28/2014 Equialt Fund 2001 E. Eskimo Ave Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $721.62 $278.52 $12,001.00 $80,000.00 $274,996.50 $ - $274,996.50
1 No Equialt Fund 2111 W Saint Louis St Tampa $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,001.58 $288.00 $75,000.00 $357,760.50 $357,760.50
1 No 02/21/2013 Equialt Fund 2112 Bassedena Circle W. Lakeland $900.00 $927.00 $954.81 $983.45 $1,012.96 $843.09 $284.52 $22,200.00 $100,000.00 $241,809.75 $ - $241,809.75
1 No 06/20/2013 Equialt Fund 2154 Bouyer Street Lake Wales $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,086.39 $305.28 $18,800.00 $80,000.00 $265,208.25 $ - $265,208.25
1 No 03/22/2013 Equialt Fund 2207 N.E. 9th Street Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $693.74 $298.08 $22,700.00 $112,000.00 $275,204.50 $ - $275,204.50
1 No 01/17/2013 Equialt Fund 2236 Gabarone Blvd Auburndale $1,425.00 $1,467.75 $1,511.78 $1,557.14 $1,603.85 $1,036.20 $357.12 $36,000.00 $137,000.00 $392,667.00 $ - $392,667.00
1 No 06/19/2013 Equialt Fund 2238 Lamparilla Way S St. Petersburg $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,957.97 $428.40 $42,600.00 $144,000.00 $390,340.75 $ - $390,340.75
1 1 Yes 01/24/2013 Equialt Fund 2302 E. 111th Avenue Tampa $1,350.00 $1,390.50 $1,432.22 $1,475.18 $1,519.44 $1,311.37 $429.72 $33,500.00 $136,000.00 $361,472.75 $ - $361,472.75
1 No 05/29/2014 Equialt Fund 2302 Maki Rd #45 Plant City $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $745.42 $262.32 $14,250.00 $76,000.00 $312,306.50 $ - $312,306.50
1 No 08/14/2014 Equialt Fund 2310 W Pine St Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,229.57 $321.24 $39,500.00 $165,000.00 $321,229.75 $ - $321,229.75
1 No 12/19/2014 Equialt Fund 2318 Granada CR W St. Petersburg $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,340.25 $413.40 $67,800.00 $230,000.00 $411,158.75 $ - $411,158.75
1 1 Yes 03/22/2013 Equialt Fund 2408 E. Magnolia Lakeland $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $730.17 $265.92 $13,500.00 $85,000.00 $252,597.75 $ - $252,597.75
1 No 02/20/2015 Equialt Fund 2500 Harn Blvd #C5 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $176.40 $14,964.70 $67,000.00 $248,569.00 $ - $248,569.00
1 No 05/04/2015 Equialt Fund 2500 Harn Blvd, E4 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $197.40 $22,000.00 $67,000.00 $248,044.00 $ - $248,044.00
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1 No 02/20/2015 Equialt Fund 2501 Harn Blvd #H33 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $208.92 $11,615.20 $67,000.00 $247,756.00 $ - $247,756.00
1 No 05/04/2015 Equialt Fund 2501 Harn Blvd, H34 Clearwater $875.00 $901.25 $928.29 $956.14 $984.82 $380.84 $316.32 $22,000.00 $67,000.00 $245,071.00 $ - $245,071.00
1 No 03/21/2013 Equialt Fund 2620 E. North Bay Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,204.76 $357.84 $19,000.00 $127,000.00 $335,935.00 $ - $335,935.00
1 No 11/15/2017 Equialt Fund 2804 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2808 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $350,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2816 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $792.00 $375,000.00 $694,325.00 $ - $694,325.00
1 No 11/15/2017 Equialt Fund 2820 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $876.00 $350,000.00 $692,225.00 $ - $692,225.00
1 No 11/15/2017 Equialt Fund 2827 Cason Lane Murfreesboro $2,400.00 $2,472.00 $2,546.16 $2,622.54 $2,701.22 $235.00 $963.00 $350,000.00 $690,050.00 $ - $690,050.00

1 Yes Equialt Fund 2917 E Columbus Dr Tampa $0.00 $0.00 $0.00 $0.00 $55,000.00 $0.00 200000 $200,000.00
1 No 03/22/2013 Equialt Fund 2939 Fletcher Avenue Lakeland $800.00 $824.00 $848.72 $874.18 $900.41 $638.83 $245.16 $22,700.00 $60,000.00 $217,900.25 $ - $217,900.25
1 No 05/14/2015 Equialt Fund 2944 West Bay Dr #202 Belleair Bluffs $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $802.85 $384.00 $44,444.20 $130,000.00 $300,328.75 $ - $300,328.75
1 1 Yes 01/2016 Equialt Fund 3102 Moog Rd Holiday $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,206.85 $356.28 $63,000.00 $141,000.00 $305,921.75 $ - $305,921.75
1 1 Yes 08/11/2016 Equialt Fund 3106 Strawberry Lane Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $877.79 $329.88 $22,100.00 $110,000.00 $284,808.25 $ - $284,808.25
1 No 05/16/2013 Equialt Fund 3109 E. 9th Ave Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $679.12 $278.64 $15,500.00 $95,000.00 $291,056.00 $ - $291,056.00
1 1 Yes 08/11/2016 Equialt Fund 3125 Strawberry Lane Lakeland $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $741.03 $218.16 $18,700.00 $73,000.00 $306,020.25 $ - $306,020.25
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave A Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 12/14/2016 Equialt Fund 3210 E 8th Ave B Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,200.00 $420.00 $22,500.00 $120,000.00 $7,500.00 $409,500.00 $350,000.00 $409,500.00
1 No 03/22/2013 Equialt Fund 3222 South Avenue Bartow $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,010.05 $282.36 $19,200.00 $95,000.00 $282,689.75 $ - $282,689.75
1 1 Yes 03/28/2013 Equialt Fund 3307 N. Morgan Street Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $1,697.97 $384.60 $27,600.00 $200,000.00 $367,935.75 $ - $367,935.75
1 No 03/20/2015 Equialt Fund 3390 Ave. R NW Winter Haven $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $803.31 $249.24 $13,100.00 $75,000.00 $281,186.25 $ - $281,186.25
1 1 Yes 08/16/2012 Equialt Fund 3406 Ave. X NW Winter Haven $925.00 $952.75 $981.33 $1,010.77 $1,041.10 $736.04 $283.44 $13,700.00 $85,000.00 $252,013.00 $ - $252,013.00
1 1 Yes 02/14/2013 Equialt Fund 3411 E. Lambright Street Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $929.47 $305.28 $36,500.00 $115,000.00 $344,131.25 $ - $344,131.25
1 1 Yes 12/15/2015 Equialt Fund 3413 Ave X Winter Haven $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $643.88 $247.20 $14,900.00 $65,000.00 $277,723.00 $ - $277,723.00
1 1 Yes 01/24/2013 Equialt Fund 3618 E. Hanna Avenue Tampa $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $662.07 $225.60 $15,600.00 $72,500.00 $307,808.25 $ - $307,808.25
1 No 12/19/2014 Equialt Fund 3714 38th Ave N St. Petersburg $1,025.00 $1,055.75 $1,087.42 $1,120.05 $1,153.65 $1,531.89 $282.36 $27,100.00 $125,000.00 $262,143.75 $ - $262,143.75
1 No 12/15/2015 Equialt Fund 3916 N. Ridge Avenue Lot 2A Tampa $0.00 $0.00 $0.00 $0.00 $589.39 $96.00 $79,000.00 $305,000.00 $200,000.00 -$17,134.75 $850,000.00 $850,000.00
1 No 01/15/2016 Equialt Fund 4050 Marie Dr Lakeland $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,398.32 $333.24 $65,000.00 $130,000.00 $301,711.00 $ - $301,711.00
1 No 04/21/2015 Equialt Fund 4331 Fairfield Avenue S St. Petersburg $1,125.00 $1,158.75 $1,193.51 $1,229.32 $1,266.20 $1,092.58 $319.20 $22,900.00 $125,000.00 $302,205.50 $ - $302,205.50
1 No 10/01/2015 Equialt Fund 4584 Lighthouse Cr, Unit 75 Orlando $1,100.00 $1,133.00 $1,166.99 $1,202.00 $1,238.06 $1,020.43 $341.16 $36,000.00 $125,000.00 $295,960.25 $ - $295,960.25
1 No 02/21/2013 Equialt Fund 4838 Rolling Meadow Drive Lakeland $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,100.16 $321.36 $25,000.00 $100,000.00 $279,462.00 $ - $279,462.00
1 No 05/16/2013 Equialt Fund 4903 Avon St Lake Wales $850.00 $875.50 $901.77 $928.82 $956.68 $662.41 $337.08 $20,900.00 $80,000.00 $230,012.75 $ - $230,012.75
1 No 04/11/2013 Equialt Fund 5125 Palm Springs Blvd.,# 15101 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $1,248.57 $395.76 $42,000.00 $115,000.00 $273,891.75 $ - $273,891.75
1 Yes 05/29/2014 Equialt Fund 5135 Tennis Court Cr, #71 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $685.56 $477.36 $15,500.00 $75,000.00 $270,927.00 $ - $270,927.00
1 No 07/17/2015 Equialt Fund 5261 99th Terrace Pinellas Park $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,983.99 $476.04 $39,200.00 $141,000.00 $328,499.25 $ - $328,499.25
1 Yes 04/10/2014 Equialt Fund 5312 E. 20th Avenue Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $921.21 $285.84 $38,900.00 $90,000.00 $239,823.75 $ - $239,823.75
1 No 02/21/2013 Equialt Fund 5318 Plum Avenue Seffner $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,259.87 $332.16 $38,500.00 $130,000.00 $320,199.25 $ - $320,199.25
1 No 10/31/2014 Equialt Fund 5364 Deltona Blvd Spring Hill $1,150.00 $1,184.50 $1,220.04 $1,256.64 $1,294.34 $1,297.74 $298.44 $53,000.00 $116,000.00 $305,095.50 $ - $305,095.50
1 No 03/19/2015 Equialt Fund 5470 21st Way S #108 St. Petersburg $850.00 $875.50 $901.77 $928.82 $956.68 $747.23 $212.40 $20,000.00 $82,000.00 $231,009.25 $ - $231,009.25
1 No 04/17/2015 Equialt Fund 5601 67th Avenue N #311 Pinellas Park $725.00 $746.75 $769.15 $792.23 $815.99 $556.23 $589.80 $15,900.00 $65,000.00 $188,849.25 $ - $188,849.25
1 NO 09/18/2014 Equialt Fund 5602 Pinnacle Heights Cr, #102 Tampa $875.00 $901.25 $928.29 $956.14 $984.82 $936.51 $245.16 $30,000.00 $87,500.00 $232,958.25 $ - $232,958.25
1 No 08/13/2015 Equialt Fund 5820 N Church Ave Unit 135 Tampa $600.00 $618.00 $636.54 $655.64 $675.31 $401.89 $234.00 $11,950.00 $40,000.00 $164,102.75 $ - $164,102.75
1 No 06/19/2013 Equialt Fund 5930 Fairfield Avenue S St. Petersburg $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,599.33 $364.56 $37,100.00 $175,000.00 $310,902.75 $ - $310,902.75
1 No 01/12/2012 Equialt Fund 6050 Ashland Drive Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,117.98 $298.44 $20,600.00 $96,000.00 $249,589.50 $ - $249,589.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B1 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $261.96 $23,300.00 $95,000.00 $272,424.50 $ - $272,424.50
1 No 09/18/2014 Equialt Fund 6332 Newtown Cr, Unit 32B2 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $841.06 $267.36 $22,100.00 $95,000.00 $272,289.50 $ - $272,289.50
1 No 08/13/2015 Equialt Fund 6346 Newtown Cr Unit 46A3 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $853.65 $308.04 $27,000.00 $95,000.00 $270,957.75 $ - $270,957.75
1 No 01/2016 Equialt Fund 6715 Parkside Dr. New Port Richey $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $1,107.27 $315.24 $45,000.00 $109,000.00 $256,937.25 $ - $256,937.25
1 No 12/07/2012 Equialt Fund 7095 Holiday Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $875.39 $330.60 $19,500.00 $75,000.00 $224,850.25 $ - $224,850.25
1 No 01/24/2013 Equialt Fund 7102 Waterside Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $395.16 $35,500.00 $75,000.00 $278,274.25 $ - $278,274.25
1 No 10/23/2014 Equialt Fund 7117 E Bank Drive, 102 Tampa $825.00 $849.75 $875.24 $901.50 $928.54 $315.94 $176.64 $10,100.00 $50,000.00 $235,185.50 $ - $235,185.50
1 No 02/14/2013 Equialt Fund 7143 E. Bank Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $476.52 $259.08 $10,500.00 $75,000.00 $281,610.00 $ - $281,610.00
1 1 Yes 07/31/2014 Equialt Fund 7160 Lockwood Street Spring Hill $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,177.01 $369.96 $44,500.00 $125,000.00 $246,325.75 $ - $246,325.75
1 No 01/31/2013 Equialt Fund 7167 E. Bank Drive Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $473.87 $261.24 $11,500.00 $75,000.00 $281,622.25 $ - $281,622.25
1 1 Yes 06/04/2015 Equialt Fund 7205 Kingston Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,640.82 $399.84 $49,500.00 $160,000.00 $308,983.50 $ - $308,983.50
1 NO 01/30/2014 Equialt Fund 7503 S. Morton Street Tampa $1,650.00 $1,699.50 $1,750.49 $1,803.00 $1,857.09 $2,532.57 $581.76 $106,796.20 $245,000.00 $417,141.75 $ - $417,141.75
1 No 03/13/2014 Equialt Fund 7509 Dolonita Drive Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $981.44 $361.44 $31,000.00 $100,000.00 $326,428.00 $ - $326,428.00
1 No 05/29/2014 Equialt Fund 7511 Pitch Pine Circle #128 Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $590.48 $231.60 $9,600.00 $65,000.00 $271,948.00 $ - $271,948.00
1 No 7600 13th Ave St. Petersburg $0.00 $0.00 $0.00 $0.00 $375,000.00 $0.00 $375,000.00
1 No 05/26/2012 Equialt Fund 7613 Pasa Dobles Ct Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $1,082.02 $386.04 $42,850.00 $107,000.00 $338,298.50 $ - $338,298.50
1 1 Yes 01/17/2013 Equialt Fund 8009 N. 14th Street Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $455.11 $257.40 $10,200.00 $65,000.00 $297,187.25 $ - $297,187.25
1 1 Yes 02/14/2013 Equialt Fund 8216 N. 14th Street Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $928.62 $326.04 $16,500.00 $101,000.00 $268,633.50 $ - $268,633.50
1 No 10/09/2014 Equialt Fund 8718 Mallard Reserve Dr #201, 1722 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $785.16 $232.08 $21,200.00 $85,000.00 $289,569.00 $ - $289,569.00
1 No 05/29/2014 Equialt Fund 8820 Crestview Dr A Tampa $850.00 $875.50 $901.77 $928.82 $956.68 $578.51 $195.84 $13,600.00 $65,000.00 $235,641.25 $ - $235,641.25
1 No 04/2016 Equialt Fund 9315 Crabtree Lane Port Richey $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $1,050.18 $295.20 $58,500.00 $110,000.00 $251,365.50 $ - $251,365.50
1 No 05/03/2013 Equialt Fund 9503 Century Drive Spring Hill $850.00 $875.50 $901.77 $928.82 $956.68 $901.67 $376.80 $20,500.00 $93,000.00 $223,038.25 $ - $223,038.25
1 No 02/14/2013 Equialt Fund 10218 Carriage Glen Ct. Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,396.95 $264.24 $23,000.00 $125,000.00 $258,470.25 $ - $258,470.25
1 No 11/17/2015 Equialt Fund 10287 Fordham St Spring Hill $1,300.00 $1,339.00 $1,379.17 $1,420.55 $1,463.16 $1,691.93 $96.00 $64,900.00 $165,000.00 $345,301.75 $ - $345,301.75
1 No 09/24/2015 Equialt Fund 10530 77th Ter #222 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $689.43 $234.48 $36,100.00 $80,000.00 $231,902.25 $ - $231,902.25
1 No 12/17/2015 Equialt Fund 10540 77th Terrace #212 Seminole $850.00 $875.50 $901.77 $928.82 $956.68 $698.39 $235.08 $36,500.00 $80,000.00 $231,663.25 $ - $231,663.25
1 No 08/28/2014 Equialt Fund 12934 Sanctuary Cove Dr, #304, 1934 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,502.92 $361.68 $56,100.00 $125,000.00 $253,385.00 $ - $253,385.00
1 No 02/05/2015 Equialt Fund 13235 Sanctuary Cove Dr, #303, 1934 Tampa $900.00 $927.00 $954.81 $983.45 $1,012.96 $979.88 $254.52 $29,950.00 $85,000.00 $239,140.00 $ - $239,140.00
1 No 12/18/2014 Equialt Fund 13385 Arbor Pointe Cr #104 Tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $652.34 $249.84 $18,250.00 $70,000.00 $262,445.50 $ - $262,445.50
1 No 04/09/2015 Equialt Fund 13682 Orange Sunset Dr #102 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $1,037.91 $249.96 $22,200.00 $90,000.00 $267,803.25 $ - $267,803.25
1 No 10/02/2014 Equialt Fund 17973 Villa Creek Drive Tampa $975.00 $1,004.25 $1,034.38 $1,065.41 $1,097.37 $931.03 $252.24 $28,500.00 $83,000.00 $262,918.25 $ - $262,918.25
1 No 08/13/2015 Equialt Fund 18001 Richmond Place Dr Unit 931 Tampa $1,050.00 $1,081.50 $1,113.95 $1,147.36 $1,181.78 $853.65 $289.44 $55,950.00 $102,000.00 $229,138.20 $ - $229,138.20
1 No Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $575,000.00 $ - $575,000.00
1 No Equialt Fund 6482 20th St N St Pete $1,600.00 $1,648.00 $1,697.44 $1,748.36 $1,800.81 $2,500.00 $500.00 $317,000.00 $ - $317,000.00
1 No Equialt Fund 292 42nd Ave St Pete Beach $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,500.00 $500.00 $435,000.00 $ - $435,000.00
1 No Equialt Fund 6209 2nd Ave St Pete $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,500.00 $500.00 $325,000.00 $ - $325,000.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 $3,950,000.00 $225,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #4 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $2,205.53 $462.38 - $250,000.00 $353,302.25 $ - $353,302.25
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #5 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #6 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #7 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/17/2017 Equialt Fund 64 Davis Blvd #8 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,102.77 $231.19 - $200,000.00 $326,651.00 $ - $326,651.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #1A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 $2,500,000.00 $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #1C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #2C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #3A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #3C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4A Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4B Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #4C Treasure Island $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $203.72 $895.28 - $275,000.00 $422,525.00 $ - $422,525.00
1 No 02/15/2017 Equialt Fund 197 116th Ave #5A Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5B Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 197 116th Ave #5C Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $407.44 $1,686.89 - $350,000.00 $547,641.75 $ - $547,641.75
1 No 02/15/2017 Equialt Fund 205 116th Ave #1 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #2 Treasure Island $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $612.09 $1,643.67 - $375,000.00 $693,606.00 $ - $693,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #3 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #4 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #5 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #6 Treasure Island $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $612.09 $1,643.67 - $350,000.00 $543,606.00 $ - $543,606.00
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Equialt Fund Property List

1 No 02/15/2017 Equialt Fund 205 116th Ave #7 Treasure Island $2,250.00 $2,317.50 $2,387.03 $2,458.64 $2,532.39 $612.09 $1,643.67 - $350,000.00 $618,606.00 $ - $618,606.00
1 No 02/15/2017 Equialt Fund 205 116th Ave #8 Treasure Island $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $306.05 $873.67 - $150,000.00 $270,507.00 $ - $270,507.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #1 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #2 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #3 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #4 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #5 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #6 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #7 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #8 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #9 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #10 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #11 Tampa $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,568.51 $551.17 - $225,000.00 $397,008.00 $ - $397,008.00
1 No 02/17/2017 Equialt Fund 209 Columbia Dr #12 Tampa $1,250.00 $1,287.50 $1,326.13 $1,365.91 $1,406.89 $784.26 $327.42 - $175,000.00 $347,208.00 $ - $347,208.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #1 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 212 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,885.14 $451.50 - $225,000.00 $451,584.00 $ - $451,584.00
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #1 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #2 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #3 Tampa $1,400.00 $1,442.00 $1,485.26 $1,529.82 $1,575.71 $982.49 $398.25 $175,000.00 $385,481.50 $ - $385,481.50
1 No 02/17/2017 Equialt Fund 214 Columbia Dr #4 Tampa $1,700.00 $1,751.00 $1,803.53 $1,857.64 $1,913.36 $1,964.98 $398.25 $225,000.00 $450,919.25 $ - $450,919.25
1 No 02/17/2017 Equialt Fund 225 Danube Dr #1 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #2 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #3 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 02/17/2017 Equialt Fund 225 Danube Dr #4 Tampa $1,200.00 $1,236.00 $1,273.08 $1,311.27 $1,350.61 $1,536.93 $348.12 - $150,000.00 $312,873.75 $ - $312,873.75
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 $2,025,000.00 $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #2 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #3 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #4 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,370.63 $578.84 - $205,000.00 $657,864.71 $657,864.71
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #6 Treasure Island $6,000.00 $6,180.00 $6,365.40 $6,556.36 $6,753.05 $1,370.63 $2,025.95 - $350,000.00 $980,048.86 $980,048.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #7 Treasure Island $6,500.00 $6,695.00 $6,895.85 $7,102.73 $7,315.81 $3,777.80 $2,315.37 - $425,000.00 $1,027,240.43 $1,027,240.43
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #8 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $1,850.34 $1,157.68 - $300,000.00 $728,456.86 $728,456.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #9 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,415.75 $1,157.68 - $300,000.00 $720,379.57 $720,379.57
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #10 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #11 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #12 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 08/26/2016 Blue Waters 8105 W Gulf Blvd #14 Treasure Island $5,000.00 $5,150.00 $5,304.50 $5,463.64 $5,627.54 $2,998.27 $1,736.53 - $375,000.00 $789,502.86 $789,502.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #1 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 $787,000.00 $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #2 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #3 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #4 Treasure Island $3,500.00 $3,605.00 $3,713.15 $3,824.54 $3,939.28 $1,131.53 $942.63 - $250,000.00 $570,369.14 $ - $570,369.14
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #5 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #6 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #7 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 02/27/2017 Silver Sands 12315 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,131.53 $942.63 - $200,000.00 $484,654.86 $ - $484,654.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #1 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 $1,525,000.00 $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #2 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $2,141.62 $583.27 - $175,000.00 $475,358.71 $475,358.71
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #3 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #4 Treasure Island $4,500.00 $4,635.00 $4,774.05 $4,917.27 $5,064.79 $2,141.62 $1,749.80 - $250,000.00 $715,836.86 $715,836.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #5 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,141.62 $1,166.54 - $200,000.00 $638,454.86 $638,454.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #6 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #7 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $2,184.45 $1,458.17 - $250,000.00 $633,676.86 $633,676.86
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #8 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #9 Treasure Island $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,456.30 $583.27 - $200,000.00 $485,149.00 $485,149.00
1 No 12/21/2016 Bungalows 12321 Gulf Blvd #10 Treasure Island $4,000.00 $4,120.00 $4,243.60 $4,370.91 $4,502.04 $1,456.30 $1,458.17 - $250,000.00 $644,079.00 $644,079.00
1 No 12/21/2016 Equialt Fund 6209 2nd Ave St Pete $2,000.00 $2,060.00 $2,121.80 $2,185.45 $2,251.02 $2,000.00 $600.00 - $250,000.00 $305,714.29 $305,714.29
1 No 12/21/2016 Equialt Fund 5001 8th Ave St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,456.30 $600.00 - $250,000.00 $227,767.14 $250,000.00
1 Equialt Fund 4203 W Bay Villa Tampa $3,000.00 $3,090.00 $3,182.70 $3,278.18 $3,376.53 $1,000.00 $600.00 - $250,000.00 $491,428.57 $491,428.57
1 Equialt Fund 292 42nd Ave St Pete Beach $2,500.00 $2,575.00 $2,652.25 $2,731.82 $2,813.77 $2,200.00 $600.00 - $250,000.00 $388,571.43 $388,571.43
1 Equialt Fund 6482 20th St N St Pete $1,500.00 $1,545.00 $1,591.35 $1,639.09 $1,688.26 $1,500.00 $600.00 - $300,000.00 $227,142.86 $300,000.00
1 Equialt Fund 222 W Clinton tampa $950.00 $978.50 $1,007.86 $1,038.09 $1,069.23 $140,000.00 $162,857.14 $162,857.14
1 Equialt Fund 10455 CARROLLBROOK CT, UNIT 213 Tampa $1,000.00 $1,030.00 $1,060.90 $1,092.73 $1,125.51 $704.00 $400.00 $115,000.00 $155,657.14 $155,657.14
1 Equialt Fund 1264 E 113TH AVE, UNIT J105, Tampa $700.00 $721.00 $742.63 $764.91 $370.00 $400.00 $75,000.00 $109,000.00 $109,000.00

$0.00

$267.00 43 $428,325.00 $441,174.75 $454,409.99 $468,042.29 $481,295.70 $293,922.03 $140,214.23 $0.00 $16,818,296.80 $1,945,000.00 $48,539,000.00 $100,407,642.34 $5,975,000.00 $104,166,720.34 $  0.00 $  0.00
$21,225,000.00 $42,813,575.32 $0.00 $42,813,575.32
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P~°F'°,~,- UNITED STATES
~1y C C

SECURITIES AND EXCHANGE COMMISSION
'' ~ MIAMI REGIONAL OFFICE
"~~~~ SUITE 1800 801 BRICKELL AVENUE

~~~''~"`~ * MIAMI, I'LORIDA 33131
Phone: (305)982-6300

Facsimile: (305) 536-4146
Author's Direct Dial: 305-982-6324
Authors email: zamo~<~noa@sec.gov

INVESTOR QUESTIONNAIRE

SUBJECT: EquiAlt, LLC (FL-04167)

THIS IS A BRIEF SEVEN-PAGE QUESTIONNAIRE. IF YOU NEED
ADDITIONAL SPACE FOR ANY QUESTION, PLEASE ATTACH
ADDITIONAL PAGES. PLEASE SE SURE TO RETURN ALL PAGES.

Your Name:~  Z DOB:  l~~-l6

 Z  i9~°T
Home or Business Address:

   rn~~~iAr~ . AZ X35 ~3~

Home or Business Telephone Number (including area code):

Cell Phone Number (including area code):

Email Address:  ~ (~r~~~~v.,N~T

1 Our records indicate that you invested in an investment fund affiliated with EquiAlt
LLC. Is this correct?

( )Yes, on behalf of myself individually O No

(~ Yes, on behalf of an entity () No

If on behalf of an entity, please identify the entity:

~ ~
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If yes to question #1 aUove, for each EquiAlt investment, please complete
the followinb chart:

Date or EquiAlt Dollar Lock- Have Has Your Do you still
Approximate Fund In Amount Up Interest Principal hold this
Date of Which You Invested: Period Payments Payment investment?
Investment: Invested: (36 Been Been

(1) EquiAlt Months made to Returned?
Fund, LLC or 48 You?
(2) EquiAlt Months)
Fund II LLC
(3) EA SIP,
LLC (4)
EquiAlt
Qualified
Opportunity
Zone Fund,
LP or
(5) EquiAlt
Secured
Income
Portfolio
REIT, Inc.

7-a~,~~otig ~
~= ~tN~? , :LI~G

~o,00n•ao 4~mo~►~ ~~,s No ~~s
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2. How did you learn about EquiAlt? (check all that apply)

Personal or family referral (explain below)
Business referral (explain below) X
Other (explain below)
Do not remember

3. Before that first contact, did you know any of the following (Yes/No):

The person who contacted you about the investment ~Q
Andre Sears
Brian Davison
Barry Rybicki

4. If you answer~es to any of the individuals above, please explain below how you
knew that individual.

5. How were you first contacted to invest in EquiAlt? (check all that apply):

Telephone /Cold-call
Telephone /Non-cold-call (explain below)
Email Mail In person ~/
Do not remember

Other (explain below)

Who first contacted you? ~C~`j~,~ (,l)c~~ ~- ~fl~pr,~u ~~,~~(~~~ug
How did the person contacting you introduce himself/herself?

As a representative of EquiAlt
As representative of Picasso Group
As a representative of Live Wealthy Institute
As a representative of Lifeline Innovations
Othe (explain below):

When or approximately when did that happen? ~i,~A~ a3 , ao ~p

3
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What, if anything, did the person who contacted you tell you about his/her
compensation in connection with your EquiAlt investment?

6. Did you ever communicate with anybody associated with EquiAlt or Picasso Group
prior to investing with EquiAlt?

( ) Yes ~ No

If yes, who did you speak with?

If yes, how many times? If yes, when?

If yes, please describe what was discussed.

Did you ever have an in-person meeting with anybody associated with EquiAlt?

( ) Yes ~ No. If yes, who did you meet with?

If yes, when and where?

If yes, please describe what was discussed.

Did anyone tell you that EquiAlt investments were safe, low-risk, or
conservative?

(~ Yes () No

If yes, who said this and when? ..SASU~ (~~~~ ..~u,~r., ~3 ; olb t g

Did anyone tell you that EquiAlt cannot go bankrupt?

( ) Yes ~ No

If yes, who said this and when?
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Did anyone tell you that EquiAlt has large cash reserves?

(x) Yes ( ) No

if yes, who said this and when?~~ ~S~S(,,p~ ~-~- -~,~ 6pp~Q~"Gt~E ~~~~

Did anyone tell you that EquiAlt is registered with the SEC?

( )Yes (~No

If yes, who said this and when?

Did anyone tell you that EquiAlt LLC would be paying approximately 5% to 10%
of your investment funds as commissions to intermediaries or sales people?

( ) Yes ~ No

If yes, who said this and when?

Did anyone tell you that EquiAlt LLC's sales agents were registered as broker-
dealers or investment advisers?

( )Yes J~ No

If yes, who said this and when?

Did anyone tell you that your investment might be used to pay t11e debts and
obligations of other EquiAlt funds?

( ) Yes ~ No

If yes, who said this and when?

Did anyone tell you that EquiAlt LLC could pay existing investor's interest
payments from investments made by new investors?

( )Yes (X) No

If yes, who said this and when?

Did anyone tell you that EquiAlt LLC's cash flow from operations and revenues
Wi1S ~~StY'OTlg~~~ ~~healthy~~~ OT ~~positive"?

P4 Yes () No

If yes, who said this and when? ~/ ,~rQr►t~a~x, "~~5ibQtG4L ~2.t~OP.~'1/~!'U~~" ~~
8~~~'
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7. Were you ever provided with any documentation or written materials by
representatives at EquiAlt or Picasso Group?

Yes () No

If yes, please describe the materials that were provided to you and by whom?

Please provide a copy of any documents or written materials you were provided.

8. Were you ever directed to an EquiAlt website or social media site?

(~) Yes ( ) No

If yes, please describe who directed you to the website and what materials were
provided or available on the website?

~~

9. Did you fill out a subscription agreement?

( )Yes (~ No

If yes, who directed you to fill out the agreement?

If yes, please provide a copy of the completed subscription agreement.

Did you fill out an investor questionnaire?

( ) Yes ~ No

If yes, who directed you to fill out the questionnaire?

If yes, please provide a copy of the questionnaire.

Did you have assets with a value of over $1 million (not including your home) at
the time you invested in an EquiAlt fund?

( ) Yes ~ No

G
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Did you earn income of over $200,000 (or, if married, over $300,000) a year at the
time you invested in an EquiAlt fund?

( )Yes (}~ No

Were you retired at the time you made your EquiAlt investment?

(~ Yes () No

What was your occupation? (if currently employed, what is your occupation?)

~ ! ~ ~
~ . ~t~~ _ r

10. What were you told, or what did you read, that motivated you to invest in EquiAlt?
Please state the main reasons you decided to invest in EquiAlt, how you learned
about these things, and approximately when that happened.

l~v~ ~ f~ ~~r~,ry o-~ ~ar~ ~l u ►p~~. i~r~n~n7~nx~ J~ a3 .ate 18.7ti~_ Ps~s~.

~i~

11. Is there anything else you would like to tell us about your investment, EquiAlt, or
EquiAlt's representatives?

Pursuant to Title 28, United States Code, Section 1746, I declare under penalty of
perjury that the foregoing is true and correct.

Date: /off' 30 , 2019

Signature ~--'

THANK YOU FOR YOUR TIME AND ASSISTANCE!
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E ui/~~~iiq
E QUITY I N ALTERNATIVE S

Request to Amend

Amendment Type: Early Redemption ~ investment Type

Account Number:  6 ~f t

Fund Invested in: ~ ~t,~n~c~ 'S

Trust Company ~;fapPi~cable~:

Initial Investment amount:' Q0, 000. 00

Remaining Term ~montns~: ,33 (1'~Oivttis

Reason for Amendment:
f ~LN~gNGtf1L (.liQ.~ 1:F1.~Gt~l

For Redemptions:

Investment Date'? ao~g Is this a partial or full redemption? Partial ~ Full

Redemption Amoun~aJ,DOO.Oa (Note: A 10%surrender fee applies to the amount redeemed)

For Investment Type:

Investment Date From Growth to Monthly Income From Monthly Income to Growth

(Note: A $1,000 fee applies to accounts changed from "Growth" to "Monthly Income')

Investor Information:

Name: 
Address:  City:n1RRrco~R State: RZ Zip: 8 513 9
Email: c hone: (

Advisor:

Entity: t=~fh ti~ier ̀—t2~~ ~( Fl~u~ucrvc~
Name: J~So~V Won ~~
Address:bq~oECh,ac,cuc~.c~L~,vE Srs~a3oCity:!'hoF.~vv~x State:Az Zip: BSC~S~i
Email: Phone: S }

Every investor has a fixed contract with the entity they are invested in called a Debenture. If for any reason an
investor wishes to change any of the terms of the Debenture a request for this change must be followed_ A
change to the debenture includes such events as; request for partial or full return of investment prior to maturity
or a change in term status (i.e. Monthly, Quarterly, Semi-Annual, Annual, or Growth). All requests are subject to
approval. The decision will be based on various business related factors at that time and order in which requests are
made.

~
'~~-~

Advisor Signature: Date:
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e EQu~ALT
Equity Value Investing Approach

9ecre5e'+!9`.m ~~s Cesetl v a io..~ce~ee read erne ~antal mrk~t d 750 pifcn.

• 30-80 day Del. `T 90+day Del. ~ Forecioeure • Benk Owned

Eu~.~v v~ ,,~r.,~ z o

1. Assets are bought significantly under current value, target acquisition
price is typically 25% to 50% of current market value, significantly more
equity than the average distressed units. Properties are purchased individually
to increase the equity on acquisition as bulk buying masks the laggards in a
group. This practice significantly reduces principle risk and allows for much
higher than normal ROI from the market rents compared to actual cash outlay.

2. Asset are quickly brought to cash flowing (28 day average). Upon
acquisition every property is re-addressed for any necessary rehabilitation to
stabilize, repair or upgrade the property to bring it to highest and best use or
most mazketable.

3. Assets are targeted toward specific end users:
o Aging baby boomers, manageable size property, SFR freedom, SFR

quality, a more stable fixed income renter.
o Echo Boomers are the next significant generational consumer wave;

more rent type options; rent, rent to own, lease option, financed, all
for the future first time homebuyers.

4. Assets are non-leveraged; properties carry no debt burden. This allows for
higher yield to investors and increased management flexibility.

5. Greater control and transparency than debt products; assets are wholly
owned, managed with no leverage. Investor's principle is not brokered or lent
on someone else's asset allowing for active management and better results in
down markets.

6. Multiple exit strategies. Units exist in the market as fully repaired,
modernized functioning cash flowing assets. These can be sold individually in
traditional channels like the Multiple Listing Service or in blocks to family or
institutional investors.

Target U.S. Markets

"We focus in these markets because of
our teams' extensive experience and

~ the abundant opportunities to acquire
---~ distressed and below market assets
-~ that we believe enhances investors'
4'~ ! ~ risk/reward profiles." —Brian Davison,
~ CEO, EquiAlt

l'll h:tih: n1 .1'1'I:N I.V.ti DO NO'1' RI?PRl{tits N'1' :\N OPFIiN OP ON .\ tiO 1,IC1'I':1'I'ION FOR
.\D\'ItiOR]' S7•: It \'iCF.ti LINU6:R .\Nl' CONUI'I'IONti Oli .\ ti l•:CUli l'I'1' fN .\Nl'
ti'1'.\'1'I•; /.l IfR ISDIC7'ION OF 7'II F. LiNI'I'F.11 ti'1'.\'1'P.ti OIt \N1~ C(lUN'I'li l' \\'Il l~: It l? 'I'll l%.
P HODUC'1' IS NO'P Ii 1LGlti'1'h:RED. NO'I'ICI? I~IIJ?D, ON I(\I(~I P'I'. P.QUI.\1,'P VKOt'll)P.ti
I NM'OIt Al :1'1'ION ON t'1"ti .\C'PI\'I"1'ih:ti 13.\tiF;D IN RA:AI. F:ti"1'.\ I~ I(, I'It10R It lCtilt L'1'ti ,\HV.
N O"1' A GU:\R.\Nl'I•: H: OF Pl('1'UHM: It 4:tiLt l.'1'ti
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~~VIALT 
Fact Sheet ~ 2017

EquiAlt Fund, LLC
A Leading Alternative Reul Estate Investment Company

Fund Data• With a proven track record and more than 100 years combined experience,
EquiAlt specializes in the acquisition, sale and management of real estate.

Series 1: Up to $50,000,000 Focusing primarily on acquiring distressed single-family and multi-family
Minimum Investment: $25,000 dwellings in Las Vegas, Tampa, and Orlando FL. Markets; for both income
Type: Private Placement and equity. We acquire properties in these markets that can benefit most
Term: 48 months from our resident-centered focus, strong local management, and
Holdings: Diversified, Debt-Free deployment of our privileged enterprise methodology and technology.

Real Estate Holdings EquiAlt currently manages three successful private placement funds.

About
Investor Benefits:

✓ Fixed Annual Rate of Return; 8%

for Growth, 8% for Monthly

Income.

✓ Monthly dividend payments

commence in 30 to 45 days

✓ Strategy objectives that align with an

"Investors First Approach".

✓ Principal paid-in-full via balloon

payment in 48 months

✓ Investment secured by tangible

real estate (no leverage)

EquiAlt Fund is:

✓ Self-directed IRA compatible

✓ 401k compatible *Restrictions Apply

■ EquiAlt's management has directly acquired over $150 million dollars and
liquidated over $200 million dollars in distressed real estate since 2008.

■ We are 100% debt-free and never leverage an asset(s).

■ Our average acquisition is between 25% - 50% under market value

■ Our fundamental philosophy is based upon alignment of interest with
investors.

Investment Strategy

Acquire high income producing, single-family properties, significantly under
market value (typically distressed properties).

■ Rehab properties (typically within 28 days, if applicable).

■ Structuring an attractive return with emphasis on monthly income
generation, risk mitigation through third party auditing, and debt free
consistency.

■ Sell assets, at a significant profit individually or as packaged "blocks" of
assets to institutional investors.

Asset Acquisition Sourcing

o Trustee Sale Properties o Tax Certificates

o Bank Sale Properties o Trust Deeds

o Tax Sale Properties o Privileged Sourcing

*Acquisitions verifiable through county assessors

Returns Based On A $100,000 For Growth and Monthly Income

.. -. -.

3
0

~ ~

o
U

..
~ •

THESE PROJECTIONS ARE PRESENTED FOR ILLUSTRATIVE PURPOSES ONLY AND DO NOT REPRESENT A GUARANTEE OF FUTURE RETURNS.

THIS IS NOT AN OFFER TO SELL A SECURITY OR A GENERAL SOLICITATION; AN OFFER TO SELL A SECURITY ONLY MAY BE MADE BY A PRIVATE

PLACEMENT MEMORANDUM TO PRE-EXISTING SOPHISTICATED AND/OR ACCREDITED INVESTORS WHERE PERMITTED BY LAW. THIS CONTENT IS

PROVIDED FOR GENERAL INFORMATIONAL PURPOSES ONLY. NOTHING HEREIN SHALL BE CONSTRUED AS TAX, LEGAL, INVESTMENT OR

ACCOUNTING ADVICE. THERE ARE NO GUARANTEES THAT ANY RETURNS WILL BE ACHIEVED. POTENTIAL INVESTORS SHOULD CONSULT THEIR

ATTORNEY, ACCOUNTANT,AND FINANCIAL ADVISORS BEFORE INVESTING.
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Dear Valued Investor,

We are striving to provide excellent customer service that is both timely and easily
accessible. You now have access to our customer service email and phone number.

*Email: customerserviceC~equialt.com

*Phone: 602-953-7818

We are available to answer any questions or discuss any concerns that you may have. We are
also able to connect you with your Financial Advisor for information they may need to
provide.

Just a reminder that you can view your quarterly reports through our online portal. If you
need assistance with log-in access you can contact Christos Anastasopoulos at
christosCeauialt.com or 602-228-9207.

We thank you for your continued patronage and trust in Equialt. As always, we greatly
appreciate your business.

Sincerely,

7

Beckv Wiebe

Executive Administrative Coordinator

602-973-7022

beckyC~equiatt.com
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e QVI LT
July 30, 2018

, Account: -6419

My name is Cal Babbini: Customer Relations Director. I am sending you a confirmation of
receipt and Thank you for investing in EquiAlt! We really appreciate your business.

We are in receipt of your investment for $90,000.00 (EquiAlt Monthly acct. #8381-8863-6419)
on July 30, 2018.

Summarizing your investments:

48 month term, with the option to renew

Your investment is earning 8.00%

- Monthly payments will begin September 2018.

In an effort to streamline our processes and "Go-Green", EquiAlt and it's subsidiaries have
made it possible for clients to have complete access to their account online versus a paper
statement on a quarterly basis. To access your account please visit our EquiAlt site:

https://investor-reporting.equialtreit.com/register_new_account
Please reference your *account number to complete the set up.

Once again I would like to say Thank you, we appreciate your patronage and trust in EquiAlt
LLC. Please do not hesitate to contact me at any time if you have any questions or concerns.

Cordially,

~~

Cal Babbini

Customer Relations Director

480.577.3346

calC~equialt.com

u32oa ~. ~¢~~ piu~~
{~~, oz~~ x ,X12 $S~OSv

10161 Park Run Drive Suite #150, Las Vegas, Nevada 89145
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EquiAlt Monthly Acct. # -6419
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e VIALTQ

SUMMARY OF TERMS

This document dated: July 30, 2018 will serve as a summary to the PPM Agreement.

Amount of Investment: 590,000.00

Annual Rate: 8.00%

Payment requested: Monthly

Term: 48 months

Receipt of funds date: July 30, 2018

Payment start date (minimum of 45 days from today): September 1.2018

Payment will always be postmarked no later than 5th of the Month

Signed and mutually agreed by:

~"" / /

Barry M. Rybicki

EquiAlt Fund LLC
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~JI LT
SUMMARY OF TERMS

This document dated 7" Z 3'Z~~g 2018 will serve as a summary to the PPM Agreement.

Estimated Amount of Investment: $ l~d~DOG

Actual Amount of Investment:

Annual Rate: 8.00%

Payment requested• Monthly - Semi Annual - Annual - Growth. (Circle choice).

Term: months

Receipt of funds date:

Payment start date (minimum of 45 days from today):

Payment will always be postmarked no later than the 5th of the month.

Signed and mutually agreed by:

Barry M Rybicki

EquiAlt Fund LLC

Adviser
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e QVIALT

PRIVATE PLACEMENT MEMORANDUM

EQUTALT FUND, LLC

EquiAlt Fund LLC.
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EXHIBIT A

THIS SECURITY HAS NOT BEEN REGISTERED WITH THE U.S.

SECURITIES AND EXCHANGE COMMISSION OR THE SECURITIES

COMMISSION OF ANY STATE, AND IS ISSUED IN RELIANCE UPON AN

EXEMPTION FROM REGISTRATION UNDER THE SECURITIES ACT OF

1933, AS AMENDED (THE ̀SECURITIES ACT"), AND, ACCORDINGLY, MAY NOT

BE OFFERED OR RE-SOLD EXCEPT PURSUANT TO AN EFFECTIVE

REGISTRATION STATEMENT UNDER THE SECURITIES ACT OR

PURSUANT TO AN AVAILABLE EXEMPTION FROM, OR IN A

TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS

OF THE SECURITIES ACT AND IN ACCORDANCE WITH APPLICABLE

STATE SECURITIES LAWS.

8.00% DEBENTURE

$90,000.00 July 30, 2018

FOR VALUE RECEIVED, the undersigned, EquiAlt Fund LLC, a Nevada limited

liability company having an address of 10161 Park Run Drive, Suite 150, Las Vegas, NV 89145

("Maker"), promises to pay to the order of Dale W. and Jennifer L. Schmitz having an address of

46058 W. Rainbow Dr., Maricopa, AZ 85139 ("Holder"), the principal sum of Ninety Thousand

Dollars and 00/100 ($90,000.00) (the "Principal Amount"), together with interest on the unpaid

Principal Amount thereof computed from the date hereof (the "Commencement Date"), at the

rates provided herein, on the Maturity Date defined in Section 1 hereof.

1. Maturi .The Principal Amount and any unpaid interest due under this debenture (the

"Debenture") shall be due and payable in July 2022 (the "Maturity Date").

2. Interest Rate and Payments. Interest hereunder shall accrue as follows:

(a) From the Commencement Date, interest shall accrue on the unpaid Principal

Amount at the rate of Eight and 00/100 percent (8.00%) per annum.

(b) Monthly payments will begin September 1, 2018.

3. Prepayment. This Debenture may be prepaid in whole or in part at any time, without

penalty or premium, it being understood and agreed that, except as expressly provided herein,

Maker shall not be entitled, by virtue of any prepayment or otherwise, to a refund of interest,

EquiAlt Fund LLC 1
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any other fees, points, charges and the like paid by Maker to Holder in connection with his

Debenture.

4. Waiver. Maker hereby waives all demands for payment, presentations for payment,

notices of intention to accelerate maturity, notices of acceleration of maturity, demand for

payment, protest, notice of protest and notice of dishonor, to the extent permitted by law.

Maker further waives trial by jury. No extension of time for payment of this Debenture or

any installment hereof, no alteration, amendment or waiver of any provision of this

Debenture and no release or substitution of any collateral securing Maker's obligations

hereunder shall release, modify, amend, waive, extend, change, discharge, terminate or affect

the liability of Maker under this Debenture.

5. Default and Remedies. At the election of the holder of this Debenture, all payments

due hereunder may be accelerated, and this Debenture shall become immediately due and

payable without notice or demand, upon the occurrence of any of the following events (each

an "Event of Default"): (1) Maker fails to pay on or before the date due, any amount payable

hereunder; (2) Maker fails to perform or observe any other term or provision of this

Debenture with respect to payment; or (3) Maker fails to perform or observe any other term

or provision of this Debenture, which default is not cured within sixty (60) days of receipt of

written notice. In addition to the rights and remedies provided herein, the holder of this

Debenture may exercise any other right or remedy in any other document, instrument or

agreement evidencing, securing or otherwise relating to the indebtedness evidenced hereby in

accordance with the terms thereof, or under applicable law, all of which rights and remedies

shall be cumulative.

Any forbearance by the holder of this Debenture in exercising any right or remedy

hereunder or under any other agreement or instrument in connection with the Debenture or

otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any right

or remedy by the holder of this Debenture. The acceptance by the holder of this Debenture of

payment of any sum payable hereunder after the due date of such payment shall not be a waiver

of the right of the holder of this Debenture to require prompt payment when due of all other sums

payable hereunder or to declare a default for failure to make prompt payment.

6. Assignment of Debenture. If this Debenture is transferred in any manner by Holder,

the right, option or other provisions herein shall apply with equal effect in favor of any

subsequent holder hereof, provided, however, that any assignment by Holder must comply

with applicable Federal and state securities laws, and Maker shall be entitled to demand an

opinion of counsel opining that any transfer will comply with said laws.

7. Waiver of Offset. By its acceptance of Holder's funds and execution of this

Debenture, Maker acknowledges, agrees and confirms that, as of the time of signing, it has

no defense, offset or counterclaim for any occurrence in relation to this Loan.

EquiAlt Fund LLC 11
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8. Acceptable Currency. All payments of principal and interest hereunder are payable in

lawful money of the United States of America.

9. Joint and Several Obli atg ions. If more than one person signs this Debenture, each

person signs as a Maker, unless otherwise stated and shall be fully, jointly, severally and
personally obligated to keep all of the promises made in this Debenture, including the

promise to pay all sums due and owing.

10. Miscellaneous. This Debenture shall be binding on the parties hereto and their

respective heirs, legal representatives, executors, successors and assigns. This Debenture

shall be construed without any regard to any presumption or rule requiring construction

against the party causing such instrument or any portion thereof to be drafted. This
Debenture shall be exclusively governed by the laws of the State of Nevada without regard to

choice of law consideration. Maker hereby irrevocably consents to the jurisdiction of the

courts of the State of Nevada and of any federal court located in Nevada in connection with

any action or proceeding axising out of or relating to this Debenture. This Debenture may not

be changed or terminated except upon the prior written agreement of the Holder. A

determination that any portion of this Debenture is unenforceable or invalid shall not affect

the enforceability or validity of any other provision, and any determination that the

application of any provision of this Debenture to any person or circumstance is illegal or

unenforceable shall not affect the enforceability or validity of such provision to the extent
legally permissible and otherwise as it may apply to other persons or circumstances.

11. Jury Waiver. MAKER AGREES THAT ANY SUIT, ACTION OR

PROCEEDING, WHETHER CLAIM OR COUNTERCLAIM, BROUGHT BY

MAKER OR THE HOLDER OF THIS DEBENTURE ON OR WITH RESPECT TO

THIS DEBENTURE OR THE DEALINGS OF THE PARTIES WITH RESPECT

HERETO OR THERETO, SHALL BE TRIED ONLY BY A COURT AND NOT BY A

JURY. MAKER AND HOLDER EACH HEREBY KNOWINGLY, VOLUNTARILY

AND INTENTIONALLY WAIVE ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH

SUIT, ACTION OR PROCEEDING. MAKER ACKNOWLEDGES AND AGREES
THAT AS OF THE DATE HEREOF THERE ARE NO DEFENSES OR OFFSETS TO

ANY AMOUNTS DUE IN CONNECTION WITH THE LOAN. FURTHER, MAKER

WAIVES ANY RIGHT IT MAY HAVE TO CLAIM OR RECOVER, IN ANY SUCH

SUIT, ACTION OR PROCEEDING, ANY SPECIAL, EXEMPLARY, PUNITIVE,

CONSEQUENTIAL OR OTHER DAMAGES OTHER THAN, OR IN ADDITION TO,

ACTUAL DAMAGES. MAKER ACKNOWLEDGES AND AGREES THAT THIS

PARAGRAPH IS A SPECIFIC AND MATERIAL ASPECT OF THIS DEBENTURE

AND THAT HOLDER WOULD NOT EXTEND CREDIT TO MAKER IF THE

WAIVERS SET FORTH IN THIS PARAGRAPH WERE NOT A PART OF THIS

DEBENTURE.

EquiAlt Fund LLC 11:

Case 8:20-cv-00325-MSS-AEP   Document 7-6   Filed 02/11/20   Page 27 of 63 PageID 667



jRemainder of this page intentionally blankl

IN WITNESS WHEREOF, the Maker has executed this Debenture on the date first above

written.

MAKER:

EquiAlt Fund LLC
a Nevada limited liability company

By: EquiAlt LLC
a Nevada limited liability company

its Manager

By:
Name: i~/'

Title: ;,,

EquiAlt Fund LLC 1~
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Name of Prospective Purchaser: 

State of Domicile: q~~to~A

E+C~VI LT
EQUTALT FUND, LLC

PROSPECTIVE PURCHASER QUESTIONNAIRE

INSTRUCTIONS: IN ORDER TO INVEST IN EQUTALT FUND, LLC, YOU MUST COMPLETE THIS
INVESTOR QUESTIONNAIRE BY FILLING IN THE INFORMATION CALLED FOR, CHECKING THE
APPROPRIATE BOXES, AND SIGNING AT PAGE 3. THEN, YOU MUST COMPLETE THE
SUBSCRIPTIONS AGREEMENT BY DESIGNATING THE NUMBER OF UNITS TO BE PURCHASED,
PROVIDING THE INFORMATION REQUIRED AND SIGNING. NO SUBSCRIPTION IS EFFECTIVE
UNTIL ACCEPTED BY THE COMPANY.

CONFIDENTIALITY: THE INFORMATION THAT YOU PROVIDE WILL BE USED SOLELY FOR THE
PURPOSES OF MAKING VARIOUS DETERMINATIONS IN CONNECTION WITH THE COMPANYS'
COMPLIANCE WITH APPLICABLE SECURITIES LAWS. NO FINANCIAL INFORMATION DISCLOSED
HEREIN WILL BE DISCLOSED TO THIRD PARTIES OR USED FOR ANY PURPOSES OTHER THAN
SUCH LEGAL DETERMINATIONS BY THE COMPANY AND ITS LEGAL COUNSEL.
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EQUTALT FUND. LLC

PROSPECTIVE PURCHASER QUESTIONNAIRE

TO: EQUTALT FUND, LLC

c% Fox Rothschild LLP

Wells Fargo Tower, Suite 500

3800 Howard Hughes Parkway

Las Vegas, NV 89169

Ladies and Gentlemen:

In connection with the proposed purchase of Class A membership units (the "Securities") in EquiAlt Fund,
LLC (the "Company"), the undersigned hereby represents as follows:

1. Representations as to Accredited Investor Status. The undersigned has read the definition of
"Accredited Investor" from Rule 501 of Regulation D attached hereto as "Exhibit A", and certifies
that either (circle only one):

A. The undersigned is an "Accredited Investor" for one or more of the following reasons (circle
all that apply):

a. The undersigned is an individual (not a partnership, corporation, etc.) whose individual
net worth, or joint net worth with his or her spouse, presently exceeds $1,000,000;

b. The undersigned is an individual (not a partnership, corporation, etc.) who had an income
in excess of $200,000 in each of the two most recent years, or joint income with their
spouse in excess of $300,000 in each of those years (in each case including foreign
income, tax exempt income and full amount of capital gains and losses but excluding any
income of other family members and any unrealized capital appreciation) and has a
reasonable expectation of reaching the same income level in the current year;

c. The undersigned is a director or executive officer of the Company, which is issuing and
selling the Securities;

d. The undersigned is a corporation, partnership, business trust, or non-profit organization
within the meaning of Section 501(c)(3) of the Internal Revenue Code, in each case not
formed for the specific purpose of acquiring the Securities and with total assets in excess
of $5,000,000; (describe entity):

Case 8:20-cv-00325-MSS-AEP   Document 7-6   Filed 02/11/20   Page 30 of 63 PageID 670



e. The undersigned is a trust with total assets in excess of $5,000,000, not formed for the
specific purpose of acquiring the Securities, where the purchase is directed by a
"sophisticated person" as defined in Regulation 506(b)(2)(ii);

f. The undersigned is an entity all the equity owners of which are "Accredited Investors"
within one or more of the above categories. If relying upon this Category alone. each
~auity owner must complete a separate copy of this Agreement;(describe entity)

B. The undersigned is ~i an "Accredited Investor." However, the undersigned represents and
warrants the following:

The undersigned is an individual whose individual net worth, or joint net worth with his or her
spouse, if applicable, is approximately $ ;

The undersigned had an income of approximately $ in 2015, and
has a reasonable expectation of earning an annual income of approximately
$ in the current year.

2. Enti Ty..~e_ The undersigned is (circle only one):

oA - An individual
B - A corporation

C - A partnership

D - A trust

E -Other

3. Tax I.D. Number. The social securit number of federal tax ID number of the undersigned is:
-8477 -o19~

4. Address. The address oft e undersigned is:

~a~~cc~Au, /~ Z SS/3~i
The phone, fax and contact person (if an entity) are as follows:

Phone:

Fax:

Contact:
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5. Investment Intent. By the execution of this questionnaire, the undersigned represents to the
Company that the undersigned: (a) understands that the offering of the Securities has not been
and will not be registered under the Securities Act of 1933, as amended, or state securities laws,
by reason of claimed exemptions under the provisions of such laws which depend, in part, upon
the undersigned's investment intention, (b) is purchasing or would purchase the Securities for the
undersigned's own account for investment and not with a view toward the resale or distribution to
others, and (c) was not formed for the specific purpose of purchasing securities of the Company.

The foregoing representation is true and accurate as of the date hereof and shall be true and accurate as
of the date of Closing. If in any respect such representation shall not be true and accurate rip or to
Closing the undersigned shall give immediate notice of such fact to the management of the Com ~an~

Dated: 7- Z-3' ZG~ ~

Very truly yours,

Print name of Investor: Print Name of Joint Investo

Signature 'gnatur 

Print Title (if applicable): Print Title (if applicable):
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EXHIBIT A

Rule 501. Definitions and Terms Used in Regulation D.

As used in Regulation D, the following terms have the meaning indicated:

Accredited Investor. "Accredited Investor" shall mean any person who comes within any of the following
categories, at the time of the sale of the securities to that person:

Any bank as defined in section 3(a)(2) of the Act or any savings and loan association or other
institution as defined in Section 3(a)(5)(A) of the Act whether acting in its individual or fiduciary
capacity; any broker dealer registered pursuant to Section 15 of the Securities Exchange Act of
1934; insurance company as defined in Section 2(13) of the Act; investment company registered
under the Investment Company Act of 1940 or a business development company as defined in
Section 2(a)(48) of the Act; Small Business Investment Company licensed by the U.S. Small
Business Administration under Section 301 (c) or (d) of the Small Business Investment Act of
1958; employee benefit plan within the meaning of Title I of the Employee Retirement Income
Security Act of 1974, if the investment decision is made by a plan fiduciary, as defined in Section
3(21) of such Act, which is either a bank, savings and loan association, insurance company, or
registered investment adviser, or if the employee benefit plan has total assets in excess of
$5,000,000; or, if aself-directed plan, with investment decisions made solely by persons that are
accredited investors;

2. Any private business development company as defined in Section 202(a)(22) of the Investment
Advisers Act of 1940;

3. Any organization described in Section 501(c)(3) of the Internal Revenue Code, corporation,
Massachusetts or similar business trust, or partnership, not formed for the specific purpose of
acquiring the securities offered, with total assets in excess of $5,000,000;

4. Any director, executive officer, or general partner of the issuer of the securities being offered or
sold, or any director, executive officer, or general partner of a general partner of the issuer;

5. Any natural person whose individual net worth, or joint net worth with that person's spouse, at the
time of his purchase exceeds $1,000,000;

6. Any natural person who had an individual income in excess of $200,000 in each of the two most
recent years or joint income with that person's spouse in excess of $300,000 in each of those
years and has a reasonable expectation of reaching the same income level in the current year;
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7. Any trust with total assets in excess of $5,000,000, not formed for the specific purpose of
acquiring the securities offered, whose purchase is directed by a sophisticated person as
described in Rule 506(b)(2)(ii); and

8. Any entity in which all of the equity owners are accredited investors.
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SUBSCRIPTION AGREEMENT

FOR

EQUTALT FUND, LLC

A Nevada limited liability company

THIS SUBSCRIPTION AGREEMENT (the "Agreement") is made by and among EquiAlt Fund, LLC, a
Nevada limited liability company (the "Company"), and the individuals and/or entities purchasing the
securities hereunder (individually, a "Subscriber" and collectively, the Subscribers').

WHEREAS, the Company desires to issue up to a maximum of One Hundred Million
(100,000,000) units of Class A membership interest (the "Maximum Offering") to certain Accredited
Investors, as that term is defined in Rule 501 of Regulation D promulgated under the Securities Act of
1933, as amended (the "Act")

WHEREAS, each Subscriber has been furnished with an executive summary of this offering, a
copy of the Company's operating agreement, an accredited investor questionnaire, this Agreement and
the Risk Factors incorporated into the Agreement, as such may have been amended or supplemented
from time to time (collectively, the "Offering Documents"); and

WHEREAS, the Subscriber desires to purchase that number of units set forth on the signature
page hereof on the terms and conditions set forth herein.

NOW, THEREFORE, inconsideration of the mutual representations and covenants set forth
herein, the parties agree as follows:

1. Purchase and Sale of Units.

1.1. Purchase of Units. Subject to the terms and conditions of this Agreement, the
Subscribers agree to purchase at the Closings that number of units up to an aggregate
of One Hundred Million (100,000,000) units of Class A membership interest at a
purchase price of Ten Dollars ($10.00) per unit, as may be subscribed to by the
Subscribers in this offering. The Units issued to the Subscribers pursuant to this
Agreement (including counterpart versions hereof) shall be referred to herein as the
"Units".

1.2. Company reservation of Rights to Terminate or Denv. The Company reserves the right
to refuse all or part of any or all subscriptions. Furthermore, no Subscription
Agreement shall be effective until accepted and executed by the Company and the
Company shall have the right, in its sole discretion, for any reason or for no reason, to
refuse any potential Subscribers.

2. Closins and Delivery.
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2.1. Initial Closing Date. The initial purchase and sale of the Units shall take place at such
time and place as the Company determines (the "Initial Closing"). At the Initial Closing,
the Company shall deliver to each Subscriber a certificate representing the Units to be
purchased in the Closing by the Subscriber. The purchase price for the Units is payable
by check or wire transfer payable to the Company or its designee in an amount equal to
the applicable purchase price per unit multiplied by the number of Units being
purchased by such Subscriber. Each Subscriber hereby authorizes and directs the
Company to deliver the Units to be issued to the Subscriber pursuant to this Agreement
directly to the Subscriber at the residential or business address indicated on the
signature page hereto.

2.2. Subseauent Closings. The Company may conduct subsequent closings on an interim
basis (each referred to as a "Closing"), until the Maximum Offering amount has been
reached (subject to increase in the event of oversubscription of the offering). All such
sales shall be made on the terms and conditions set forth in this Agreement. Any Units
sold pursuant to this Section 2.2 shall be deemed to be "Units" and any Subscribers
thereof shall be deemed to be "Subscribers" for all purposes under this Agreement.

3. Representations and Warranties of the Company. The Company hereby represents and
warrants to the Subscribers that:

3.1. Organization, Good Standing and Qualification. The Company is a limited liability
company duly organized, validly existing and in good standing under the laws of the
State of Nevada and has all requisite corporate power and authority to carryon its
business as now conducted and as proposed to be conducted. The Company is duly
q ualified to transact business and is in good standing in each jurisdiction in which the
failure so to qualify would have a material adverse effect on its business or properties.

3.2. Authorization. All action on the part of the Company, and its managers, necessary for
the authorization, execution and delivery of this Agreement and the issuance of the
Units, the performance of all obligations of the Company hereunder and there under
has been taken or will be taken prior to the Closing, and this Agreement constitutes a
valid and legally binding obligation of the Company, enforceable in accordance with its
terms..

3.3. Valid Issuance of Units. (A) The Units, when issued, sold and delivered in accordance
with the terms hereof for the consideration expressed herein or therein, will be duly
and validly issued and fully-paid and non-assessable. Based in part upon the
representations of the Subscribers in this Agreement and subject to the completion of
the filings referenced below, the Units will be issued in compliance with all applicable
federal and state securities laws.
(B) The Units, are or as of the Initial Closing will be, duly and validly authorized and
issued, fully-paid, and were or will be issued in compliance with all applicable federal
and state laws.

3.4. Governmental Consents. No consent, approval, order or authorization of, or
registration, qualification, designation, declaration or filing with, any federal, state or
local government authority on the part of the Company is required in connection with
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the consummation of the transactions contemplated by this Agreement, except for the
Federal and State Securities Law Filings to be made by the Company as necessary.

3.5. Litigation. There is no action, suit, proceeding or investigation pending or currently
threatened against the Company that questions the validity of the Agreement, or the
right of the Company to enter into this Agreement, or to consummate the transactions
contemplated hereby, or that might result, either individually or in the aggregate, in
any material adverse changes in the assets, condition, affairs or prospects of the
Company, financially or otherwise, or any change in the current equity ownership of
the Company, nor is the Company aware that there is any basis for the foregoing. The
Company is not a party or subject to the provisions of any order, writ, injunction,
judgment or decree of any court or government agency or instrumentality. There is no
action, suit, proceeding or investigation by the Company currently pending or which
the Company intends to initiate.

3.6. Compliance with Other Instruments. The Company is not in violation or default of any
provisions of its Articles of Organization or Operating Agreement or of any instrument,
judgment, order, writ, decree or contract to which it is a party or by which it is bound
or, to its knowledge, of any provision of federal or state statute, rule or regulation
applicable to the Company. The execution, delivery and performance of the
Agreement, and the consummation of the transactions contemplated hereby, will not
result in any such violation or be in conflict with or constitute, with or without the
passage of time and giving of notice, either a default under any such provision,
instrument, judgment, order, writ, decree or contract or an event which results in the
creation of any lien, charge or encumbrance upon any assets of the Company.

3.7. Disclosure. The forward-looking statements, including financial projections, contained
in the Offering Documents were prepared in good faith; however, the Company does
not warrant that such statements will ultimately become true. In addition to the
foregoing, the Company restates as if rewritten herein the Risk Factors attached hereto
as Schedule I as if fully rewritten herein and the following:
(A) No Independent Studies. The determination of the Company's capital requirements
and the intended use of proceeds from this Offering is based solely upon information
developed by the Company. No independent studies with regard to feasibility,
management, or marketing have been conducted by any third parties in determining
the Company's capital requirements or requirements.
(B) Structure of the Offering. The Units are being sold through the Company without
commissions. The Offering is being conducted on a "best efforts" basis.

4. Representations and Warranties of the Subscribers. Each Subscriber hereby severally and
not jointly represents and warrants to the Company that:

4.1. Risk. The Subscriber recognizes that the purchase of the Units involves a high degree of
risk in that (i) the Company has limited operation history; (ii) an investment in the
Company is highly speculative, and only investors who can afford the loss of their entire
investment should consider investing in the Company and the Units; (iii) the Subscriber
may not be able to liquidate his, her or its investment; and (iv) transferability of the
Units is extremely limited.
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4.2. Accredited Investor. The Subscriber represents that the Subscriber is an officer, director
or equivalent of the Company, and /or is an "Accredited Investor," as such term is
defined in Rule 501 of Regulation D promulgated under the Act, and that the Subscriber
is able to bear the economic risk of an investment in the Units.

4.3. Investment Experience. The Subscriber hereby acknowledges and represents that the
Subscriber has prior investment experience, including investment in non-listed and
unregistered securities, or the Subscriber has employed the services of an investment
advisor, attorney and/or accountant ro read all of the documents furnished or made
available by the Company both to the Subscriber and to all other prospective investors
in the Units and to evaluate the merits and risks of such an investment on the
Subscriber's behalf.

4.4. Due Diligence. The Subscriber hereby acknowledges receipt and careful review of the
Offering Documents, as supplemented and amended, and the attachments and exhibits
thereto all of which constitute an integral part of the Offering Documents, and hereby
represents that the Subscriber has been furnished by the Company during the course
of this transaction with all information regarding the Company which the Subscriber
has requested or desired to know, has been afforded the opportunity to ask questions
of and receive answers from duly authorized managers, officers or other
representatives of the Company concerning the terms and conditions of the offering
and has received an additional information which Subscriber has requested.

4.5. Protection of Interests: Exempt Offering. The Subscriber hereby represents that the
Subscriber either by reason of the Subscriber's business or financial experience or the
business or financial experience of the Subscriber's professional advisors (who are
unaffiliated with and who are not compensated by the Company or any affiliate of the
Company, directly or indirectly) has the capacity to protect the Subscriber's own
interests in connection with the transaction contemplated hereby. The Subscriber
hereby acknowledges that the offering has not been reviewed by the United States
Securities and Exchange Commission (the "SEC") because of the Company's
representations that this is intended to be exempt from the registration requirements
of Section 5 of the Act. The Subscriber agrees that the Subscriber will not sell or
otherwise transfer the Units unless they are registered under the Act or unless an
exemption from such registration is available.

4.6. Investment Intent. The Subscriber understands that the Units have not been registered
under the Act by reason of a claimed exemption under the provisions of the Act which
depends, in part, upon the Subscriber's investment intention. In this connection, the
Subscriber hereby represents that the Subscriber is purchasing the Units for the
Subscriber's own account for investment and not with a view toward the resale or
distribution to others. The Subscriber, if an entity, was not formed for the purpose of
purchasing the Units.

4.7. Restricted Securities. The Subscriber understands that there currently is no public
market for any of the Units and that even if there were, Rule 144 promulgated under
the Act requires, among other conditions, aone-year holding period prior to the resale
(in limited amounts) of securities acquired in anon-public offering without having to
satisfy the registration requirements under the Act. The Subscriber understands and
hereby acknowledges that the Company I under no obligation to register the Units
under the Act or any state securities or "blue sky" laws. The Subscriber consents that
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the Company may, if it desires, permit the transfer of the Units out of the Subscriber's
name only when the Subscriber's request for transfer is accompanied by an opinion of
counsel reasonably satisfactory to the Company that neither the sale nor the proposed
transfer results in a violafion of the Act or any applicable state "blue sky" laws
(collectively, the "Securities Laws"). The Subscriber agrees to hold the Company and is
members, manager, ofFicers, employees, controlling persons and agents and their
respective heirs, representatives, successors and assigns harmless and to indemnify
them against all liabilities, cost and expenses incurred by them as a result of any
misrepresentafion made by the Subscriber contained in this Agreement or any sale or
distribution by the Subscriber in violation of the Securities Laws. The Subscriber
understands and agrees that in addition to restrictions on transfer imposed by
applicable Securities Laws, the transfer of the Units will be restricted by the terms of
this Agreement.

4.8. Legends. The Subscriber consents to the placement of a legend on any certificate or
other document evidencing the Units that such Units have not been registered under
the Act or any state securities or "blue sky" laws and setting forth or referring to the
restrictions on transferability and sale thereof contained in the Agreement. The
Subscriber is aware that the Company will make a notation in its appropriate records
with respect to the restrictions on the transferability of such Units and may place
additional legends to such effect on Subscriber's unit certificate(s).

4.9. Refection. The Subscriber understands that the Company will review this Agreement
and that the Company reserves the unrestricted right to rejector limit any subscription
and to close the offering to the Subscriber at any time.

4.10.Address. The Subscriber hereby represents that the address of the Subscriber
furnished by the Subscriber on the signature page hereof is the Subscriber's principal
residence.

4.11.Authority. The Subscriber represents that he or she has full power and authority to
execute and deliver this Agreement and to purchase the Units. This Agreement
constitutes the legal, valid and binding obligation of the Subscriber, enforceable against
the Subscriber in accordance with its terms.

5. Limitations on Transfer.

5.1. Company Right of First Refusal. The Subscribers shall not assign, encumber or dispose
of any interest in any of the Units except in compliance with applicable state and
federal laws.

6. Miscellaneous.

6.1. Survival of Representations and Warranties. The warranties, representations and
covenants of the Company contained in or made pursuant to this Agreement shall
survive the execution and delivery of this Agreement and the Closing for a period of
one (1) year following the last Closing.
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6.2. Governins Law. NOTWITHSTANDING THE PLACE WHERE THIS AGREEMENT MAY BE
EXECUTED BY ANY OF THE PARTIES HERETO, THE PARTIES EXPRESSLY AGREE THAT ALL
THE TERMS AND PROVISIONS HEREOF SHALL BE CONSTRUED IN ACCORDANCE WITH
AND GOVERNED BY THE LAWS OF THE STATE OF NEVADA WITHOUT REGARD TO
PRINCIPLES OF CONFLICTS OF LAW.

6.3. Counterparts. This Agreement may be executed in two or more counterparts, each of
which shall be deemed an original, but all of which together shall constitute one and
the same instrument.

6.4. Titles and Subtitles. The titles and subtitles used in this Agreement are used for
convenience only and are not to be considered in construing or interpreting this
Agreement.

6.5. Notices. (A) All notices, request, demand and other communications under this
Agreement or in connection herewith shall be given to or made upon the respective
parties as follows: if to the Subscribers, to the addresses set forth on the signature page
hereto, or, if to the Company, to EquiAlt Fund, LLC, c/o Duane Morris LLP, Attn: Paul R.
Wassgren, 100 N. City Parkway, Suite 1560, Las Vegas, Nevada 89106. (B) All
notices, requests, demands and other communications given or made in accordance
with the provisions of the Agreement shall be in writing, and shall be sent by certified
or registered, return receipt requested, or by overnight courier or telecopy (facsimile)
with confirmation of receipt, and shall be deemed to be given or made when receipt is
so confirmed. (C) Any party
may, by written notice to the other, alter its address or respondent and such notice
shall be considered to have been given ten (10) days after the airmailing, telexing or
telecopying thereof.

6.6. Brokers. (A) Each Subscriber severally represents and warrants that it has not engaged,
consented to or authorized any broker, finder or intermediary to act on its behalf,
directly or indirectly, as a broker, finder or intermediary in connection with the
transactions contemplated by this Agreement. Each Subscriber hereby severally agrees
to indemnify and hold harmless the Company from and against all fees, commissions or
other payments owing to any such person or firm acting on behalf of such Subscriber
hereunder. The Company will pay finder's fees only in compliance with applicable law.
(B) The Company agrees to indemnify and hold harmless the Subscribers from and
against all fees, commissions or other payment owing by the Company to any other
person or firm acting on behalf of the Company hereunder.

6.7. Expenses. If any action at law or in equity is necessary to enforce or interpret the
terms of this Agreement, the prevailing party shall be entitled to reasonable attorney's
fees, costs and necessary disbursements in addition to any other relief to which such
party may be entitled.

6.8. Third Parties. Nothing in the Agreement shall create or be deemed to create any rights
in any person or entity not a party to this Agreement.

6.9. Amendments and Waivers. Any term of this Agreement may be amended and the
observance of any term of this Agreement may be waived (either generally or in a
particular instance and either retroactively or prospectively), only with the written
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consent of the Company and Subscribers holding a majority in interest of the Units
purchased in the offering.

6.10.Severability. If one or more provisions of this Agreement are held to be unenforceable
under applicable law, such provision shall be excluded from this Agreement and the
balance of the Agreement shall be interpreted as if such provision were so excluded
and shall be enforceable in accordance with its terms.

6.11. Enfire Agreement. This Agreement and the other Offering Documents constitute the
entire agreement between the parties hereto pertaining to the subject matter herof,
and any and all other written or oral agreements existing between the parties hereto
are expressly canceled.

(Signature page follows.)

This Subscription Agreement has been executed as of the date last set forth below.

NUMBER OF UNITS: /

at $10.00 PER UNIT

FOR THE AGGREGATE PURCHASE PRICE: $ ~D~O~D .00

~~~I~~~~I:~I•I~:~

Print or Type Name of Subscriber:

Case 8:20-cv-00325-MSS-AEP   Document 7-6   Filed 02/11/20   Page 41 of 63 PageID 681



Signature: cond Signature if Jointly

Title of Signatory:

If jointly held subscribe manner in which Title to be held:

Address:

Telephone:

Facsimile:

Tax I.D. #:

Dated:

This Subscription Agreement is agreed to and accepted as of: 7~3V ̀~~~

EQUTALT FUND, LLC

a Nevada limited liability company

By: EquiAlt, LLC

a Nevada limited liability company

its Manager

By:

EquiAlt, its Manager.
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~~~

Beneficiary Information: The following individuals) or entity(ies) shall be my primary and/or contingent
beneficiary(ies) of this account. If neither primary nor contingent is indicated, the individual or entity will be deemed to be a
primary beneficiary. If more than one primary beneficiary is designated and no distribution percentages are indicated, the
beneficiaries will be deemed to own equal share percentages. Multiple contingent beneficiaries with no share percentages
indicated will also be deemed to share equally. If any primary or contingent beneficiary dies before I do, his or her interest
and the interest of his or her heirs shall terminate completely, and the percentage share of any remaining beneficiary(ies)
shall be increased on a pro rata basis. If no primary beneficiary(ies) survives me, the contingent beneficiary(ies) shall
acquire the designated share of the account.
Beneficiary Information

Name:
Address:
City: State: Zip:
Share %: Relationship:
What type of Beneficiary is this? Primary
Beneficiary 2
First Name: Last Name:
Address:

T~c ~a.~~IV G~v~,~ Tr~s~ ~Jk~c~~~Zf//8"
/ v~Da

City: State: Zip:
Share %: Relationship:
What type of Beneficiary is this?

Beneficiary 3
First Name: Last Name:
Address:
City: State: Zip:
Share %: Relationship:
What type of Beneficiary is this?
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Direct Deposit Agreement Form

Authorization Agreement

hereby authorize EquiAlt to initiate automatic deposits to my account at the financial
institution named below. I also authorize EquiAlt to make withdrawals from this account in
the event that a credit entry is made in error.

Further, I agree not to hold EquiAlt responsible for any delay or loss of funds due to
incorrect or incomplete information supplied by me or by my financial institution or due to
an error on the part of my financial institution in depositing funds to my account.

This agreement will remain in effect until EquiAlt receives a written notice of cancellation
from me or my financial institution, or until I submit a new direct deposit form to the
Payroll Department.

Account Information

Name of Financial
Institution: ~"-P Mpr~~ ~/'ICsSC

Routing Number: 3a~'~ 7d 7~~j
,Checking ~ ❑

Account Number: f y~g Savings

Signature

Authorized Signature
(Primary):

Authorized Signature
(Joint):

Dat
e: 7 23-14
Dat

e: 7 Z3.1g

Please attach a voided check or deposit slip and return this form to the Payroll
Department.

Case 8:20-cv-00325-MSS-AEP   Document 7-6   Filed 02/11/20   Page 44 of 63 PageID 684



t:~~.~~,~y Page ~

~" ~~►

Alternative Investment Strategies

1-855-EquiAlt ~ www.EquiAlt.com

4 '
1
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~ EquiAlt Overview

We understand that there are several strategies and goals in the area of Real Estate investing. Based on our experience,

we offer education and offerings that are truly investment grade. Available products for investors range from totally

passive to the traditional active.

,..

~.

~ V~~~:

.. ,~ ?

'~
. ,
~\ A

\ /

,, ~, ;,~
c~~ _:-

EQUITY
EquiAlt researches, acquires and manages opportunistic and distressed Real Estate

assets for the income and equity. EquiAlt's management has directly acquired over

345 million dollars and liquidated over 450 million dollars in distressed Real Estate

since 2008 and over 3000 transactions.

HOLDINGS
EquiAlt maintains investment grade income property that has been stabilized from

the distressed acquisitions.These specific properties are part of a convergent

investment strategy based on generational demographic trends in Real Estate.

These properties from time to time are offered in bulk to end investors in groups of

ten units or greater.
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~ Core Values
We believe that it matters, not only what strategy the investment manager subscribes to, but perhaps more

i mportantly, the corporate values and individual character of the team members that manage your capital.

Our core values are central to who we are individually and as a team. We are passionate about these ideas and they

are the foundation that we build upon in managing this fund.

~ ~E uiAlt HiahligJ~~,

1 1 ~ ~ ' '

• Proven Risk Management Strategies

Invest In Tangible Assets

• Alignment of Interest with Investors

• Successful Track Record During the Downturn

• Diverse Stabilized Income Streams

Historical Performance
Historic return to investors:

• Returns are fixed to your individual investment so you know
what to expect for your portfolio

• Several versions are offered based on your needs and suitability

• Directly acquired over $345 million and liquidated over $450 million
in distressed Real Estate since 2008

Successfully completed over 3000 transactions
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Fund Executive Summary
Income Producing Growth or monthly income
Leverage Zero leverage, no financing on assets inside the fund
T1'a1lSpdrellCx Al l assets verifiable thru County Assessor sites

Private Placement Memorandum Stabilized net asset value with fixed return

Fund Terms
T r

Yield to Investors 8% Growth or Payment

Minimum Investment $25,000

Maximum Size Per Fund $150,000,000

Lock Up Period

Service Providers:
Fund Administrator EquiAlt, LLC

Banking Wells Fargo

Legal
Paul R. Wassgren, Partner
DLA Piper LLP (US)
2000 Avenue of the Stars
Suite 400 North Tower
Los Angeles, California
90067-4704
(310►595-3000

CPA
Gino Mauriello & Co
5545 Mountain Vista St #E
Las Vegas, NV 89120

Income Distribution Options Monthly
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Cl Strategy Overview
This aspect ofthe funds activity are based on Macro DemographicTrends inthe United States

as (in our opinion) best explained by Harry S. Dent.

Value:
Equity on acquisition (not relying on future appreciation) or speculation

• Fixed assets providing cash flow
• Real Estate as an inflation hedge

Product is currently attractive for'non-wealthy' boomers who retire en masse until 2024

who still want independence of separate living conditions without the burden of ownership
• Product is attractive for'echo boomers' as first time buyers as an exit strategy
• End product is attractive to institutional investors buying pools of performing assets

~~
• Assets are significantly distressed, physically unstable with title work to complete to make

fully marketable in traditional sales outlets such as MLS through Realtors
Average repair per unit is 20% of current value.

Value does not account for the recent full repairs that make our product above market value as
an updated new, fully repaired product

Summary;
EquiAlt is currently focused in the Single Family Market and Small Multi-Unit Properties, as the

market is tightening we are branching out to more aggressive bidding towards higher volume

purchases. As the market strengthens, this will include apartment complexes and condo units.

EquiAlt's goal has always been to add to our base, while maintaining a "no-debt" platform,

minimizing market exposure, and securing a fixed income as monthly cash flow.

By acquiring and maintaining what most demographic research points to as generally the
brightest potential area in all Real Estate, management hopes to provide current and future
value.

Why EauiAlt?

~ Depth of experience in Real Estate lending markets
Successfully liquidated over $450 million in distressed Real Estate since 2008

• Over 3000 successful transactions
• Nationwide capabilities, able and ready for all markets
• Direct alignment with our clients

Highly seasoned team of investment professionals
Conservative underwriting methodology

~ ' Reg D Fund offering, on file with SEC
~ • Currently operating three successful private placement funds

• One of a few management teams that have operated successfully throughout the

downturn of our"great recession'
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Cl Strategy Overview
Key Points:

• Primary risk management tool: conservative underwriting
• Sector and property diversification: key to managing risk within portfolio
• Senior management inspects every property before purchase
• Preference for income producing properties
• Maximum exposure is less than 70%current market value

Investment Ideas; Better Investor Positioning:

Opportunity to make investments in whole distressed Single Family Real Estate focused on

equity on acquisition buying and buy-to-rent strategies. This investment strategy positions the

investment for several factors from a strong buy side positioning allowing for:

1. Assets are bought significantly under current value:

The 2012 average acquisition price was 31 % of current value, significantly more equity than

the average distressed unit in US. Properties are purchased individually to increase the equity

on acquisition as bulk buying masks the laggards in a group. This practice significantly reduces

principle risk and allows for much higher than normal R01 from the market rents compared to

actual cash outlay.

2. Asset are immediately brought to cash flowing: (28 day average). Upon acquisition every

property is addressed for any necessary rehabilitation to stabilize and repair the property to

make it a marketable residence.

3. Assets are targeted toward specific end users:

• Aging baby boomers, manageable size property, SFR freedom, SFR quality, a more stable

fixed income renter.

• Echo Boomers are the next significant generational consumer wave; more rent type

options; rent, rent to own, lease option, financed, all for the future first time homebuyers.
4. Assets are non-leveraged:

Properties carry no debt burden. This allows for higher yield to investors and increased
management flexibility in down markets.

5. Multiple exit strategies:

Units exist in the market as fully repaired, modernized functioning cash flowing assets.These

can be sold individually or in blocks to institutional investors.
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Ce1 Strategy Overview
Forced Pragmatism vs. American Dream: Rent VS. Own

Real Cost Of Home Ownership: With no home price appreciation prospective buyers analyze all cost of ownership;
property taxes, HOA dues, maintenance /repair costs. Notable: property taxes will be under pressure as municipalities
look to raise rates to balance stressed budgets. Transaction costs; typically overlooked and take 10%off any arms length

~ transaction -a price of mobility or cashing out.

Demographic Effects: Baby boomer households have begun the shift to empty nesters, downsizing, smaller vacation
home buyers. Gen Y is growing pressing the need for entry level housing, this is an 80M-group whosejob growth was
3x's the national average in 2010 and the average household size is declining as a % of households. This coupled with
the psychological effect of Gen Y's raised in a housing bust should alter projections.

Economic Obstacles: Hurdles to purchasing are; real downpayment requirements, stricter FICO and underwriting
guidelines.The great recession has leveled many entry level owners with damaged credit profiles and longer term
unemployment have drained cash down payments. Rising student loan debt with more college graduates with more
debt than previous generations pressure future purchases.

Home Price Declines 30%-50%:Historic declines have altered consumer thinking on housing as an investment.
Foreclosure backlog increase fears of further value decreases discourages buyers with down payment risk.

Economic Drags: Long-term unemployment and labor insecurity raise the need for mobility. Rising gas prices along
with environmental issues are increasing demand for residences close to transit and denser locations away from the
metropolitan area.

,..,,.
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Cl Portfolio Asset Description
• Underlying assets: single family residences, multi-family, commercial

Zero leverage, no debt encumbrances

• Conservative purchase-to-value— maximum 70%

• Types of Real Estate considered

- Preference for income-producing assets

• Fund activities:

- Primarily in high opportunistic Real Estate -Trustee sale properties
-Tax certificates -Bank sale properties
-Tax sale properties -Trust deeds

• 48 - 72 month terms

~~
What happens if the market repeats itself and turns back to what we saw in 2007 — 2010?

During the downturn EquiAlt's Management successfully turned over 185 properties and averaged an annual return of

24.68%from 2007 - 2010! A downturn isn't expected but if it were to happen than EquiAlt's Management is ready and

has proven successfully it can make the proper decisions to turn a profitable return.

Are there individual Insurance policies or how are the properties protected from natural or unnatural disasters?

There is a blanket policy thru National Real Estate Insurance Group, Affinity Group Management to cover for such

disasters.

Can I use my 401 k /IRA retirement account to invest into the fund?

Yes, the account is moved into aself-directing retirement account which is than invested into EquiAlt Fund LLC.The

process is simple, a form is filled out, and the money is transferred to the self-directed IRA account and then invested

into EquiAlt Fund LLC. The process is handled this way to make sure there are no tax complications or charges.

Do I receive statements for my account? Yes, quarterly statements are mailed out and can be emailed on request

Can I contact EquiAlt's CPA or Attorney? Absolutely, both are independent from EquiAlt LLC and can give you some

i nsight into the fund and its activities.

Does EquiAlt buy in blocks or in bulk?

NO! We have"Boots on the ground"which is to say we inspect each and every property before purchase to find out the

pluses and negatives before we own it. We don't have any pressure to just buy property for the sake of buying property

like the bigger hedge funds. We have intentionally stayed small to keep the fund you are investing in strong!
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Cl Executive Team Biographies

Brian Davison —Chief Executive Officer

Brian Davison's Real Estate career began in 1994 in North County San Diego. He has hands-on

experience in a variety of functions in the Real Estate and mortgage industries: encompassing

management, loan renegotiation at a publicly traded REIT, regional Vice President of a private

residential mortgage company, the broker-owner of amulti-state branch correspondent

residential loan origination company with in-house underwriting and outbound marketing

support system, and Vice President of a private lending company. Brian has held Real Estate and/or

mortgage broker licenses in California, Nevada, and Florida, with additional work in the Arizona

and Colorado markets. Brian has facilitated over $1.5 billion in mortgage and Real Estate

transactions, is an active investor in a variety of markets and is host of"The Cash Flow Show:'

I n early 2009, he founded Invest REO LLC dba The Cash Flow Store, an opportunistic distressed

Real Estate investment company. He currently holds a State of Nevada Real Estate License.

Barry M. Rybicki —Managing Director

Barry has over 14 years of experience in Real Estate lending. He has lived in Phoenix, Arizona for the

past 21 years, originally coming to Arizona from Nebraska to attend Arizona State University where

he majored in Accounting and minored in Marketing. He served as President to a bank in Arizona,

and managed a $10,000,000 line of credit.This capacity required; Real Estate evaluation, risk

management, customer service, underwriting, appraisal review. He has handled over $540,000,000

in residential deeds oftrust in the Phoenix market and continues to have an overall understanding

of the residential sectors inside of Maricopa County. Barry also served as Vice President for Cole

Management LLC, where he gained significant experience in originating, structuring and negotiating

deals, developing and implementing business strategies, assessing market and competitive issues,

and raising capital from debt and equity providers. He remains actively involved in the community

donating his time to coach youth sports and is currently the Treasurer of Pinnacle High School's Boys

SoccerTeam.
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1-855-EquiAlt
www.EquiAlt.com

EQUTALT LLC &SUBSIDIARIES Las Vegas ~ Phoenix ~ Tampa Are a
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UNITED STATES

Securities and Exchange Commission

MIAMI REGIONAL OFFICE

SUITE 1800 801 BRICKELL AVENUE

MIAMI, FUORIDA 33131
Plione: (305) 982-6300

Facsimile: (305) 536-4146

Authors Direct Dial: 305-982-6324

Author's email: zamoranoa@sec.gov

INVESTOR QUESTIONNAIRE

SUBJECT: EquiAlt, LLC (FL-04167)

THIS IS A BRIEF SEVEN-PAGE QUESTIONNAIRE. IF YOU NEED

ADDITIONAL SPACE FOR ANY QUESTION, PLEASE ATTACH

ADDITIONAL PAGES. PLEASE BE SURE TO RETURN ALL PAGES.

Your iVame: DOB:_
Home or Business Address:^ ^

 ///es^ <S^c^o?

Home or Business Telephone Number (including area code):

Cell Phone Number (including area code):

Email Address:

1. Our records indicate that you invested in an investment fund affiliated -with EquiAlt
LLC. Is this correct?

Yes, on behalf of myself individually ( ) No

( ) Yes, on behalf of an entity ( ) No

-TAfm bobnlf nf an pnFiFy please identiiy the en±ityj_

cZA/z/v/afez/ gcc^ -9=1- ,

ioe ate d^^z-i^d/y j/^ c>~f^ L/^rc<^,
~j^-e jo//tZ zzoz-oa/tZ Zo '
JZ jnz'Jz)ohuJ^/Z)e/Hr /y?y dZzr^o/7^
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If yes to question #1 above, for each EquiAlt investment, please complete
the following chart:

Date or

Approximate
Date of

Investment:

(LUL

4^7/^

EquiAlt
Fund In

Which You

Invested:

(1) EquiAlt
Fund, LLC

(2) EquiAlt
Fund 11 LLC

(3) EA SIP,
LLC (4)
EquiAlt
Qualified

Opportunity
Zone Fund,

LP or

(5) EquiAlt
Secured

Income

Portfolio

RElT,lnc.

^asf'p

Dollar

Amount

Invested:

01

Lock

up
Period

(36
Months

or 48

Months)

Have

Interest

Payments
Been

made to

You?

6

Has Your

Principal
Payment
Been

Returned?

/Vd'

Do you still
hold this

investment?

^Thb/0
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2. How did you learn about EqulAIt? (check all that apply)

Personal or family referral (explain below)
Business referral (explain below) ̂
Other (explain below)
Do not remember

Tree.

3. Before that first contact, did you know any of the following (Yes/No):

The person who contacted you about the investment.
Andre Sears

Brian Davison

Barry Rybicki Pjd

4. II you answer yes to any of the individuals above, please explain below how you
knew that individual.

5. How were you first contacted to invest in EquiAlt? (check all that apply):

Telephone / Cold-call
Telephone / Non-cold-call (explain below)
Email Mail In person Other (explain below)_
Do not remember

Who first contacted you?

How did the person contacting you introduce himself/herself?

As a representative of EquiAlt
As representative of Picasso Group
As a representative of Live Wealthy Institute.
As a representative of Lifeline Innovations
Other (explain belo'^:

When or approximately when did that happen?
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What, if anything, did the person who contacted you tell you about his/her
compensation in connection with your EqujAlt investment?

^ " /Ur he. dM _Z

6. Did you ever communicate with anybody associated with EquiAlt or Picasso Group
prior to investing with EquiAlt?

( ) Yes^No
If yes, who did you speak with?

If yes, how many times? If yes, when?

If yes, please describe what was discussed.

Did you ever have an in-person meeting with anybody associated with EquiAlt?

( ) Yes ̂ ^^o. If yes, who did you meet with?
SeA/i ^

If yes, when and where?

If yes, please describe what was discussed.

Did anyone tell you that EquiAlt investments were safe, low-risk, or
conservative?

Plan/) If)
T7//W

Yes ( ) No

If yes, who said this and when?

^
Did anyone tell you that EquiAlt cannot go bankrupt?

( ) Yes^^o
If yes, who said this and when? cJ^ ^
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Did anyone tell you that EquiAlt has large cash reserves?

( ) Yes^^No
If yes, who said this and when? ' .

Did anyon&tell you that EquiAlt is registered with the SEC?

( ) Yes^No
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC would be paying approximately 5% to 10%
of your investment funds as commissions to intermediaries or sales people?

( ) Yes^^o
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC's sales agents were registered as broker-
dealers or investment advisers?

( )Yes()^o
If yes, who said this and when?

Did anyone tell you that your investment might be used to pay the debts and
obligations of other EquiAlt funds?

( )Yes^No
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC could pay existing investor's interest
payments from investments made by new investors?

( ) Yes^o
If yes, who said this and when?

Did anyone tell you that EquiAlt LLC's cash flow from operations and revenues
was "strong," "healthy," or "positive"?

If yes, who said this and when?
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7. Were you ever provided with any documentation or written materials by
representatives at EquiAlt or Picasso Group?

Yes ( ) No

If yes, please describe the materials that were provided to you and by whom?

Please provide a copy of any documents or written materials you were provided.

8. Were you ever directed to an EquiAlt website or social media site?

^Yes ( ) No
If yes, please describe who directed you to the website and what materials were
provided or available on the website?

SmCiiqk rdrr^^ ~h/Ponrh^

If yes, who directed you to fill out the agreement? Sj/jEH

If yes, please provide a copy of the completed subscription agreement,

Did you fill out an investor questiormaire?

O^es^No
If yes, who directed you to fill out the questionnaire? SOCO

If yes, please provide a copy of the questiormaire.

Did you have assets with a value of over $1 million (not including your home) at
the time you invested in an EquiAlt fund?

( )Yes^No/
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Did you earn income of over $200,000 (or, if married, over $300,000) a year at the
time you invested in an EquiAlt fund?

( ) Yes (n/no I Afe-
Were you retired at the time you made your EquiAlt investment?

^Yes( )No
What was your occupation? (if currently employed, what is your occupation?)

10. Wliat were you told, or what did you read, that motivated you to invest in EquiAlt?
Please state the main reasons you decided to invest in Ec]uiAlt, how you learned
about these things, and approximately when that happened.

11. Is there anything else you would like to tell us about your investment, EquiAlt, or
EquiAlt's representatives?

Pursuant to Title 28, United Mates Code, Secnon 1746,1 declare under penalty of
perjury that the foregoing is true and correct. ..

rL. . ^Date: {)dO ̂

//

Signature

THANK YOU FOR YOUR TIME AND ASSISTANCE!
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EquiRlB
EQUITY IN ALTERNATIVES

January 8th, 2020

Re: Wind down of EquiAlt Fund LLC

Dear Investors:

We hope that you had a wonderful holiday season and wish you a healthy and prosperous 2020
and beyond. As we begin this new decade, we wanted to start off by announcing some important
changes that we are making to the EquiAlt Fund LLC.

It is our pleasure to announce the decision, by written Consent of the Managers dated
12/15/19, to effect closure of EquiAlt Fund LLC and begin the shift of activities to facilitating
die sale of the fund's assets to repay all investor principle starting in Q_1 2020.

The EquiAlt Fund LLC was created in 2011 and it is our largest and oldest entity under
management. This fund was conceived in the aftermath of the great recession to allow investors
access to the US foreclosure and distressed real estate market with a diversified asset mix of

single-family rental, condo, multi-family, small resort, light commercial, development, and land.
With the benefit of a stable investment value (NAV) in a fixed debenture (Note) and fixed rate of
return that could be predictable for the investor. We are pleased that the Fund has been successful
and has achieved its goals. Further, the EquiAlt Fund LLC was and has also been free of any
mortgage debt, in an effort to protect investor principle and limit risk.

Management estimates that the Fund is solvent as a stand-alone entity. Through independent
appraisals and internal asset value estimations. Management estimates tliat the value of the assets
exceeds the liabilities against the fund. Management will continue to work diligently to balance
the wind-down of the Fund with an aim to protecting the investor principle and the assets in the
Fund throughout the process.

Management has prepared for this phase by two main lines of activity;

1. Timing the existing active construction projects in the Fund for completion in Ql 2020 so
that no new investor capital is required;

2. Building a pipeline of short-term flips to assist with cash flow and liquidity in the wind-down
process.

Management anticipates the wind-down process to look like this:

2112 W. Kennedy Blvd. Tampa FL 33606 0: 813-252-5112 F: 813-315-6576

WWW.EOUIAIT.COM
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1. For assets in the Fund: as lease ai»reenieiits reaeh iIk* end of their terms throni»hoiit the v(\ai;

indix idnal rental asscus w ill he rehal)bed as nettled and be listed l()r Ibr sale. Once sold the

])roeeeds will not be r(anv(\st(xl l)tit ])riinarily earmarked l()r inv(\stor ])rinci])le payback.
2. Cairrent/y the I'tind has no niortt>a,Lj;e debt. On a case by case l^asis, borrowini^ against a
property nia\' occur going lorward in order to give inanagenKMU moix^ acc(\s.s to (equity in its held
assets to payback inwstors as o|3posed to actual asset sale in some circumstances.

Management anticipates that the wincFdown ])roccss may lake api)roximatcly 18 months to
complete witliout disru]3ting current lease agreements and asset valtK^s in the Fund.

In regards to payback, the Ibllowing factors will be used but are not limited to the ibilowing:

Debentures that are out of term

Debentures that are about to be out of term

Debentures that management determine to be paid based on amount and expiration

Please use the following email for all (|uestions. Pkxise also kee]) in mind we ha\'e .set this email
It]) so that your questions are directed to the appropriate individuals and therelbre you arc getting
the correct answers in a timelv and ellicient manner.

Verv trulv vours.

Hriati Daxison. CIK)

2112 W. Kennedy Blvd. Tampa FL 33606 0: 813-252-5112 F: 813-315-6576

WWW.EQUIALT.COM
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DECLARATION OF JAMES M. CONLEY 

Pursuant to 28 U.S.C. Section 1746, the undersigned states as follows: 

1. My name is James M. Conley. I am over twenty-one years of age and have

personal knowledge of the matters set forth herein. I retired in 2014 after being employed 

for over a decade by the Department of Agriculture. I currently live in Eads, Tennessee. 

2. I have very limited experience with the securities industry.

3. At some point in May or June 2017, Jennifer Jennings of Knowles

Systems Inc. contacted me to inform me of an investment opportunity. I already knew 

Jennings because she recruited me to invest in Woodbridge, which I now know has been 

charged with fraud by SEC. 

4. Jennings explained that EquiAlt LLC ("EquiAlt") managed funds that

offered fixed-rate debentures with a 9-10% yearly return, paid monthly, with a minimum 

investment of $100,000 and a lock-up period of three years. 

5. Jennings said EquiAlt would use investor funds to purchase residential

properties, renovate them, and either rent them or flip them. Jennings said that EquiAlt 

only buys real estate in cash. 

6. Jennings stated that EquiAlt's investments were safe and low-risk. She

then referred me to Maria Antonio Sears of Picasso Group, which I understood to be part 

of EquiAlt. Maria Antonio Sears gave me more background information about EquiAlt, 

including information about its large real estate portfolio. She mentioned that EquiAlt 

had been very successful in purchasing, renting, and selling real estate. 
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7. I also spoke with Andre Sears of Picasso Group. He repeated the terms of

EquiAlt' s investment and reiterated the safety of the investment. I cannot remember what 

else we discussed because it was a short call. 

8. Based on what Jennings, Maria Antonio Sears, and Andre Sears told me,

especially that I would receive steady monthly returns, I told them that I was interested in 

investing in EquiAlt and requested written materials to review. 

9. Attached hereto as Exhibit "A" is a copy of the documents I received from

Maria Antonio Sears in June 2017. Exhibit A includes a Private Placement 

Memorandum ("PPM") for EquiAlt Fund II, LLC, the summary of terms, a suitability 

questionnaire, and a subscription agreement. 

10. The PPM identified "Diane Dutton, MBA, CPA" as EquiAlt's Chief

Financial Officer and included an impressive biography for her, highlighting her prior 

experience at KPMG, in SEC reporting, as CFO of a $100 million real estate mortgage 

and title company, and as an author. 

11. Based on the oral representations made to me, and based on the materials I

received, I decided to invest in EquiAlt Fund II. I completed and returned the materials I 

received, where appropriate, including the suitability questionnaire. 

12. As the subscription agreement in Exhibit A reflects, at the time of my first

investment with EquiAlt, my wife and I did not have assets of over $1 million, nor did we 

earn income of over $300,000 a year. In calendar year 2016, our annual joint income was 

approximately $60,000. 

13. On June 20, 2017, pursuant to the terms reflected in the documents

included in Exhibit A, I wired $150,000 to EquiAlt's Wells Fargo account. My 

2 
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investment was with EquiAlt Fund II and consist�d of a debenture for a 36-month term

with an option to renew and a 10% annualized interest paid by EquiAlt in monthly 

installments. 

14. Attached hereto as Exhibit "B" is a copy of an email dated September 11,

2017, from Andre Sears about EquiAlt Fund II. In that email, Sears stated that EquiAlt 

has over $10 million in cash reserves, among other representations. 

15. At some point in September or October 2017, Sears requested that I

consider investing more money with EquiAlt. 

16. Attached hereto as Exhibit "C" is a copy of a series of emails with Jennifer

Jennings, copying Andre Sears, dated September 21, 2017, reflecting my wish to receive 

my investment back from Woodbridge so I could invest it with EquiAlt. 

17. Attached hereto as Exhibit "D" is a copy of the documents I received from

Maria Antonio Sears so I could invest a second time in EquiAlt. Exhibit D includes the 

PPM for EquiAlt Fund II, LLC, the summary of terms (now including a 9% return), a 

suitability questionnaire, and a subscription agreement. 

18. As the subscription agreement in Exhibit D reflects, at the time of my

second investment with EquiAlt, my wife and I did not have assets of over $1 million, nor 

did we earn income of over $300,000 a year. In both calendar year 2016 and 2017, our 

annual joint income was approximately $60,000. 

19. On October 26, 2017, pursuant to the terms reflected in the documents

included in Exhibit D, I wired $25,000 to EquiAlt's Wells Fargo account. This second 

investment was also with EquiAlt Fund II and consisted of a debenture for a 36-month 

3 
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term with an option to renew and a 9% annualized interest paid by EquiAlt in monthly 

installments. 

20. Attached hereto as Exhibit "E" is a copy of an email from Picasso Group,

signed Andre Sears, dated December 12, 2017 in which Sears stated that the EquiAlt fund 

"is doing great," EquiAlt Fund II carries "NO DEBT," "we ARE registered with the SEC. 

We are not required to be registered with the SEC however, since 2009 we have been," 

and "we don't make money unless you make money. Equialt isn't paid on the investment 

fund until after the fund has matured, closed and all investor principle [sic] is returned to 

investors." 

21. Neither Jennings, Maria Antonio Sears, Andre Sears, nor anyone at

EquiAlt told me that EquiAlt would pay approximately 10% of my investment funds as 

commissions to Jennings or Picasso Group. It would have been important to me to know 

about this when I was making my decision to invest. 

22. I did not know that Jennings, Maria Antonio Sears, and Andre Sears were

not registered broker-dealers with the SEC. It would have been important to me to know 

this when I was making my decision to invest. 

23. I did not know that EquiAlt was not registered with the SEC. It would

have been important to me to know about this when I was making my decision to invest. 

24. Neither Jennings, Maria Sears, Andre Sears, nor anyone at EquiAlt told

me that EquiAlt would use part of my investment in EquiAlt Fund II to pay the debts and 

obligations of other EquiAlt funds. It would have been important to me to know this 

when I was making my decision to invest. 

4 
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25. Neither Jennings, Maria Sears, Andre Sears, nor anyone at EquiAlt told

me that EquiAlt Fund II had a negative cash flow from operations at the time I first 

invested. It would have been important to me to know this when I was making my 

decision to invest. 

26. Neither Jennings, Maria Sears, Andre Sears, nor anyone at EquiAlt told

me that EquiAlt Fund II had a negative cash flow from operations at the time I made my 

second investment in that fund. It would have been important to me to know this when I 

was making my decision to invest a second time. 

27. Neither Jennings, Maria Sears, Andre Sears, nor anyone at EquiAlt told

me that Ms. Dutton had in fact never served as EquiAlt CFO or been employed by 

EquiAlt in any capacity. It would have been important to me to know this when I was 

making my decision to invest. 

28. If anyone associated with EquiAlt had told me that EquiAlt would pay my

monthly returns from other investor funds, I would not have invested with EquiAlt. This 

information would have been important to me when I made my decision to invest with 

EquiAlt and when I made my decisions to invest a second time with EquiAlt. 

29. If anyone associated with EquiAlt had told me that EquiAlt would use my

investment principal to pay returns to other investors, I would not have invested with 

EquiAlt. This information would have been important to me when I made my decision to 

invest and reinvest with EquiAlt. 
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I declare under penalty of perjury that the foregoing is true, correct, and made in 

good faith. 

Executed on this _j_(_ day of December 2019. 

6 
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Dear Mr. Conley, 

I would like to thank you for your investment in Equialt Fund II. We are proud to service your 

investment needs and we consider it a privilege to help you preserve and grow your wealth. 

We understand the responsibilities at hand when it comes to investments. Your financial gain is not just 

our job, it's our uninterrupted priority. Our motto is: "We do not expect your business ... we appreciate 

the opportunity to earn it." 

We are in receipt of your investment in the amount of $150,000.00 on June 20, 2017. Summarizing your 

investment: 

36 month term, with an option to renew (promotional rate may not apply) 

Your investment is earning a promotional rate of 10% annualized interest 

Monthly payments to begin in August 2017 

Thank you. We appreciate your business and trust in EquiAlt LLC. Please do not hesitate to contact me 

at any time if you have any questions or concerns. 

Managing Partner- Picasso Group 

702-233-1611

andre@picassogroup.com

r----

Andre Sears 

Managing Director 

EquiAlt - Las Vegas Office 

9205 W. Russell Rd. Bldg. 3 Suite 240, Las Vegas, NV 89148 Office-.888.579.5515 fax: 702.246.0191 picassogroup.com 
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SUMMARY OF TERMS 

This document datecil· ...... ·;=*--/ 9
=-
·, __ J_U_/J_1 _2_v_·· _/_1_will serve as a summary to the PPM Agreement.

Amount of Investment: 

Annual Rate: j.Q_ __ % 

$ ,so, coo (on� f-u.t.f)C1 vd_ •✓1L-t-+� '+hcrv sa_l't.Cf 
dotlttvs) 

Payment requested: [Z]Monthly 0Annua! 

Term:� months 

Receipt of funds date: _J1,tt1.2_2L2.
(
_do ( =,--

Payment start date (if not growth fund and minimum of 45 days from today): August 2017

Payment will always be postmarked no later than 5th of the Month 

Signed and mutually agreed by: 

Maria Antonio-Sears 

EquiAlt Fund LLC IRA #115100125 
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PRIVATE PLACEMENT MEMORANDUM 

EQUIAL T FUND II, LLC 

$20,000,000 

10% DEBENTURES 

MINIMUM PURCHASE: $100,000 

EQUIALT FUND II, LLC, a Nevada limited liability company (the "Company"), organized 
under the Nevada Limited Liability Company Act, hereby offers (the "Offering"), by and through its 
Manager, up to Twenty Million Dollars ($20,000,000) in 10% Debentures (the "Securities") of the 
Company. EQUIALT, LLC, a Nevada limited liability company, is the Manager (the "Manager") of 
the Company. The securities referred to herein are being offered on a best efforts basis to residents of 
Arizona, California, Florida and Nevada, and may be offered in other states. 

ORIGINAL OFFER DATE OF THIS PRIVATE PLACEMENT MEMORANDUM: May 
10, 2013, AS REVISED MARCH 29, 2017 

INVESTMENT IN THE SECURITIES INVOLVES A HIGH DEGREE OF RISK. 
INVESTORS WILL BE REQUIRED TO REPRESENT THAT THEY ARE FAMILIAR WITH 
AND UNDERSTAND THE 'PERMS OF THE OFFERING (SEE "RISK FACTORS," "CONFLICTS 
OF INTEREST" AND "COMPENSATION AND FEES TO THE MANAGER AND 
AFFILIATES."). 

THE SECURITIES HA VE NOT BEEN REGISTERED WITH NOR APPROVED OR 
DISAPPROVED BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION 
("COMMISSION") NOR HAS THE COMMISSION PASSED UPON THE ACCURACY OR 
ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO THE CONTRARY IS 
A CRIMINAL OFFENSE. 

TI-IIS OFFERING HAS NOT BEEN APPROVED OR DISAPPROVED UNDER 
APPLICABLE STATE SECURITIES LAWS, BY THE SECURITIES DIVISION OF 
CORPORATIONS, SECURITIES REGULATION DIVISION ("DIVISION"), NOR HAS THE 
DIVISION REVIEWED OR PASSED UPON THE ACCURACY OF THIS OFFERING. ANY 
REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE. 

DURING THE COURSE OF THE OFFERING AND PRIOR TO SALE, EACH OFFEREE 
OF THE SECURITIES AND HIS ADVISOR(S) ARE INVITED TO ASK QUESTIONS OF AND 
OBTAIN ADDITIONAL INFORMATION FROM THE MANAGER CONCERNING THE TERMS 
AND CONDITIONS OF THE OFFERING, THE COMP ANY, THE DEBT TO BE OWED BY THE 
COMP ANY AND ANY OTHER RELEVANT MATTERS (INCLUDING, BUT NOT LIMITED 
TO, ADDITIONAL INFORMATION TO VERIFY THE ACCURACY OF THE INFORMATION 
SET FORTH HEREIN), TO THE EXIBNT THE MANAGER POSSESSES SUCH 
INFORMATION OR CAN ACQUIRE IT WITHOUT UNREASONABLE EFFORT OR EXPENSE. 
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OFFEREES OR ADVISORS HAVING QUESTIONS OR DESIRING ADDITIONAL 
INFORMATION SHOULD CONTACT THE MANAGER. 

THIS MEMORANDUM DOES NOT CONTAIN AN UNTRUE STATEMENT OF A 
MATERIAL FACT OR OMIT TO STATE A MATERIAL FACT NECESSARY TO MAKE THE 
STATEMENTS MADE, IN LIGHT OF THE CIRCUMSTANCES UNDER WHICH THEY WERE 
MADE, NOT MISLEADING. IT CONTAINS A F  AIR SUMMARY OF THE MATERIAL TERMS 

OF DOCUMENTS PURPORTED TO BE SUMMARIZED HEREIN. THIS MEMORANDUM 
CONTAINS SUMMARIES OF CERTAIN DOCUMENTS, THAT ARE BELIEVED TO BE 
ACCURATE, BUT REFERENCE IS HEREBY MADE TO THE ACTUAL DOCUMENTS, 
COPIES OF WHICH ARE ATTACHED HERETO OR ARE AVAILABLE AT THE OFFICE OF 

THE MANAGER, FOR COMPLETE INFORMATION CONCERNING THE RIGHTS AND 
OBLIGATIONS OF THE PARTIES HERETO. ALL SUCH SUMMARIES ARE QUALIFIED IN 

THEIR ENTIRETY BY THIS REFERENCE, AND NOTHING IN THIS MEMORANDUM SHALL 
EXTEND THE LIABILITY UNDER ANY SUCH DOCUMENTS OF ANY OF THE PARTIES 
HERETO. ALL DOCUMENTS RELATING TO THE OFFERING WILL BE MADE AVAILABLE 
TO THE OFFEREE NAMED BELOW AND/OR HIS ADVISOR(S) UPON REQUEST. 

THE OFFERING CAN BE WITHDRAWN AT ANY TIME BEFORE CONSUMMATION 
AND IS SPECIFICALLY MADE SUBJECT TO THE CONDITIONS DESCRIBED IN THIS 
MEMORANDUM. IN CONNECTION WITH THE OFFERING AND SALE. OF THE 

SECURITIES, THE MANAGER RESERVES THE RIGHT, IN ITS SOLE DISCRETION, TO 
REJECT ANY SUBSCRIPTION IN WHOLE OR IN PART OR TO ALLOT TO ANY 
PROSPECTIVE INVESTOR LESS THAN THE SECURITIES SUBSCRIBED FOR BY SUCH 
PROSPECTIVE INVESTOR. 

SINCE THERE ARE SUBSTANTIAL RESTRICTIONS ON THE TRANSFERABILITY 
OF THE SECURITIES, EACH OFFEREE MUST ASSUME THAT HE WILL BEAR THE 
ECONOMIC RISK OF HIS INVESTMENT FOR AN INDEFINITE PERIOD. THE SECURITIES 
MAY NOT BE TRANSFERRED WITHOUT THE PRIOR WRITTEN CONSENT OF THE 
REMAINING MEMBERS. IN ADDITION, SECURITIES ARE NOT REGISTERED FOR SALE 
TO THE PUBLIC UNDER THE SECURITIES ACT OF 1933 OR THE SECURITIES LAWS OF 
ANY STATE AND THE SECURITIES MAY BE SOLD, TRANSFERRED OR OTHERWISE 
DISPOSED OF BY AN INVESTOR ONLY IF, AMONG OTHER THINGS, THE SECURI11JES 
ARE REGISTERED OR, IN THE OPINION OF COUNSEL TO THE COMP ANY, 
REGISTRATION IS NOT REQUIRED UNDER SUCH LAWS. 

THIS MEMORANDUM HAS BEEN PREPARED SOLELY FOR THE USE OF PERSONS 
WHO MAY WANT TO PURCHASE SECURITIES AND DELIVERY THEREOF CONSTITUTES 
AN OFFER ONLY IF THE NAME OF AN OFFEREE APPEARS IN THE APPROPRIATE SPACE 
PROVIDED BELOW AND IF THE PERSON SO NAMED MEETS THE SUIT ABILITY 
STANDARDS SET FORTH UNDER "QUALIFICATION OF INVESTORS." ANY 
DISTRIBUTION OF THIS MEMORANDUM TO ANY PERSON OTHER THAN THE OFFEREE 

NAMED BELOW (OR TO THOSE INDIVIDUALS WHOM HE RETAINS TO ADVISE HIM 

WITH RESPECT THERETO) IS UNAUTHORIZED AND ANY REPRODUCTION OF THIS 
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MEMORANDUM IN WHOLE OR IN PART, OR THE DIVULGENCE OF ANY OF ITS 
CONTENTS, WITHOUT THE PRIOR WRITTEN CONSENT OF THE MANAGER, IS 
PROHIBITED. 

NO REPRESENTATIONS OR WARRANTIES OF ANY KIND ARE INTENDED TO BE 
MADE IN THIS MEMORANDUM OR SHOULD BE INFERRED THEREFROM WITH 
RESPECT TO THE ECONOMIC RETURN OR THE TAX TREATMENT WHICH MAY 
ACCRUE TO THE INVESTOR. NO ASSURANCE CAN BE GIVEN THAT EXISTING TAX 
LAWS WILL NOT BE CHANGED OR INTERPRETED ADVERSELY, EITHER OF WHICH 
MAY DENY THE INVESTORS ALL OR A PORTION OF THE TAX TREATMENT 
CONSIDERED HEREIN. PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE 
CONTENTS OF THIS MEMORANDUM AS LEGAL, TAX OR INVESTMENT ADVICE. EACH 
INVESTOR SHOULD CONSULT HIS OWN ATTORNEY, ACCOUNTANT AND OTHER 
ADVISORS AS TO LEGAL, TAX AND RELATED MATTERS CONCERNING A PURCHASE 
BY HIM OF A DEBENTURE. 

NO OFFERING LITERATURE OR ADVERTISING IN WHATEVER FORM WILL OR 
MAY BE EMPLOYED IN THE OFFERING EXCEPT FOR THIS MEMORANDUM AND 
STATEMENTS CONTAINED OR DOCUMENTS SUMMARIZED HEREIN. NO PERSON HAS 
BEEN AUTHORIZED TO MAKE ANY REPRESENTATIONS, OR GIVE ANY INFORMATION, 
WITH RESPECT TO THE SECURITIES, EXCEPT FOR INFORMATION CONTAINED OR 
REFERRED TO HEREIN. 

fame of Offeree: jM emorandum Number: 
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These securities are offered subject to (a) prior sale, (b) approval of counsel, (c) the right to 
terminate the offer without prior notice or to reject any subscription, and ( d) certain other conditions. 

QUALIFICATION OF INVESTORS 

Each Debenture requires a minimum investment of $100,000, provided, however, the 
Company reserves the right to accept subscriptions for a lesser amount. Additional investment may be 
made in increments of $5,000. 

Investment in the Securities offered hereby involves risk and is suitable only for persons of 
financial means who have provided for liquidity in their other investments. No Securities will be sold 
to Investors who will not warrant and represent to the Company and the Manager ( and unless the 
Manager shall have reasonable grounds to believe) that such offeree has such knowledge and expertise 
in financial and business matters, is capable of evaluating the merits and risks of the prospective 
investment and is able to bear the economic risks of the investment, or alternatively, that such 
Investor's legal or financial representative has such knowledge and expertise about financial and 
business matters and is capable of evaluating the merits and risks of the investment together with the 
Investor having the ability to bear the economic risks of the investment. In either case, the Investor 
must also warrant and represent to the Company and the Manager that he is acquiring the Securities for 
his own account. 

Each Investor must satisfy the Manager that the Investor can bear a total loss of his investment. 
Each Investor will be required to represent that he is acquiring the Securities being purchased by him 
for investment and for his own account, and not with a view to resale or distribution. Resale of the 
Securities is subject to extensive restrictions (see "SUMMARY OF THE OFFERING"). It is not 
expected that any public market for the resale of the Securities will develop. 

GLOSSARY OF TERMS 

"Act" - the Securities Act of 1933, as amended. 

"Affiliate" - (i) any person directly or indirectly controlling, controlled by or under common 
control with another person, (ii) a person owning or controlling 10% or more of the outstanding voting 
securities of such other person, (iii) any officer, director, partner or employee of such person and (iv) if 
such other person is an officer, director, partner or employee, any company for which such person acts 
in any such capacity. 

"Agreement" - the Operating Agreement of the Company, as such may be amended from time 
to time. 

"Debenture" - the 10% Debentures maturing in 36 months offered to Investors herein. 

"Manager" - this Company's Manager: EQUIALT, LLC or its successor(s) as determined by 
the Agreement. 

"Memorandum" - this Private Placement Memorandum. 

1 
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"Company" - this limited liability company: EQUIAL T FUND II, LLC, a Nevada limited 
liability company. 

"Investor(s)" -prospective purchasers ofDebentures in the Company. 

"Project" - the proposed business of the Company (i.e., acquiring, improving and/or selling 
distressed real property). 

"Reserves" - all reserves established by the Manager in its sole discretion for the Company's 
purposes, including, but not limited to, operating expenses and other working capital needs, liabilities, 
and taxes. 

SUMMARY OF THE OFFERING 

This summary of certain provisions of the Memorandum is intended only for a quick reference 
and is not intended to be complete. This Memorandum describes in detail numerous aspects of the 
transaction which are material to Investors, including those summarized below, and this Memorandum 
and the accompanying Exhibits must be read in their entirety by reference to the full text of this 
Memorandum and the underlying documents. 

The Offering. 

The Memorandum describes an offering (the "Offering") to prospective Investors of 10% 
Debentures issued by EQUIALT FUND II, LLC, a limited liability company formed under the laws of 
the State ofNevada. 

The Company. 

EQUIALT FUND II, LLC (the "Company"), a Nevada limited liability company, was formed 
as of April 24, 2013, when its Articles of Organization were filed with the Nevada Secretary of State's 
Office pursuant to the Nevada Limited Liability Company Act as adopted by the State of Nevada. The 
office of the Company is located at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145. 

The Manager. 

The Manager of the Company is EQUIAL T, LLC, a Nevada limited liability company (See 
"THE MANAGERS"). 

Purpose of the Offering. 

The purpose of this Offering is to secure capital in order to enable the Company to purchase, 
improve, lease and/or dispose of distressed real property, enter into opportunistic loan transactions 
and/or engage in other ventures. (See "MANAGEMENT OF THE COMP ANY" and 
"INVESTMENT OBJECTIVES".) 
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Investment Objectives. 

The primary investment objective of the Company shall be to purchase and sell single family 
properties in certain distressed real estate markets in the U.S. and participate in opportunistic lending in 
the U.S. 

Securities Being Offered. 

An aggregate of up to $20 million in 10% Debentures of the Company are being offered. The 
Securities shall be offered on a best efforts basis scheduled to close on or before December 31, 2016. 
The minimum subscription accepted by the Company will be for $100,000, and additional investment 
may be made in increments of$5,000. (See "Allocation of Benefits" below.) Under no circumstances 
will the Company admit more than thirty-five (35) non-accredited Investors as computed under Rule 
501 of Regulation D promulgated under the Act. The Offering will terminate on a date to be 
determined by the Manager on or prior to December 31, 2016, provided the Manager shall have the 
right to extend the Offering indefinitely. 

Selling Agent. 

Securities are being offered directly through the Company. The Company may utilize the 
services of one or more registered broker/dealers or other :financial intermediaries. In such cases, the 
Company may pay commissions or fees of up to 12% to such persons. 

The purchase price is payable by Investors in full by cash. 

Risk Factors. 

The purchase of Securities involves a high degree of risk to the Investor including certain risks 
relating to regulatory, operating, tax and investment matters. (See "RISK FACTORS.") 

Allocation of Benefits. 

a) Profits, Losses and Net Cash Flow.

The Company does not anticipate substantial profits, losses or Net Cash Flow until assets are 
sold. 

b) Net Proceeds from Refinancing, Sale or upon Termination of the Company.

In the event that the Company disposes of substantially all of its assets, the Company shall be 
obligated to satisfy all of its debts, including without limitation the Debentures, prior to any distribution 
of cash to its members. 

Management of the Project. 

The Project will be managed by the Company through EQUIAL T, LLC, the Company's 
Manager. 
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Compensation and Fees to Manager. 

The Manager will receive Management Fees as set forth in the Operating Agreement and 
described more fully below. (See "COMPENSATION AND FEES TO MANAGER AND 
AFFILIATES.") 

No Tax Ruling. 

The Company will not seek a ruling from the Internal Revenue Service (the "IRS") as to any 
aspects of the Offering and will rely on the opinion of the Manager and its legal counsel with respect to 
its classification as a limited liability company for Federal income tax purposes. (See "RISK 
FACTORS-TAX RISKS.") 

Management and Control of the Company. 

The Manager will be responsible for the management and control of the Company. 
EQUIALT, LLC will serve as the initial Manager. 

Distributions to Investors. 

The Manager does not anticipate cash distributions from operations of the Company. (See 
"SOURCES AND USES OF FUNDS.") Each Investor will receive payments pursuant to the terms of 
the Debentures. 

Status of Investor. 

Each Investor will be a creditor of the Company pursuant to the tem1s of the Debenture (See 
"EXHIBIT A.") 

Further Investigation. 

Statements contained in this Summary or elsewhere in the Private Placement Memorandum as 
to the contents of the other offering documents are not necessarily complete and each such statement is 
deemed to be qualified and amplified in all respects by the provisions of such agreements and 
documents, copies of which are either attached hereto or are available upon reasonable notice for 
examination by o:fferees, or their duly authorized representatives, at the office of the Manager, located 
at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145. Each offeree and his business and/or 
tax advisors are urged to examine all agreements and documents. 

THE OFFERING 

While this Offering is made to various parties, it is not a registered offering under Federal 
securities laws. This Offering is being made pursuant to the private offering exemption of Section 4(2) 
of the Act and/or Regulation D promulgated under the Act. This Offering is also being made in strict 
compliance with the applicable state securities laws. Each Investor must represent that he is acquiring 
his Debenture ("Securities") for investment purposes only and not with a view to resale or distribution. 
All Securities are offered subject to prior sale, when, as and if issued, and subject to the right of the 

4 

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 18 of 149 PageID 730



Manager to reject any subscription in whole or in part. The Company will only sell Securities to 
persons meeting its suitability standards, which the Company's Manager may determine in its sole and 
absolute discretion. 

METHOD OF DISTRIBUTION 

This Private Placement Memorandum summarizes a proposed transaction in which Investors 
will be entitled to hold a Debenture issued by EQUIALT FUND II, LLC, a Nevada limited liability 
company. 

The purpose of this Offering is to raise monies to enable the Company to purchase distressed 
real property and either derive rental income therefrom or dispose of the property for a profit. 

Distribution of Securities. 

These securities are being offered through the Company. There is no firm commitment for the 
purchase of any Securities. Sales of the Securities may be made to residents. of Arizona, California, 
Florida and Nevada, and possibly in other jurisdictions, all in compliance with the laws of each 
jurisdiction. 

RISK AND OTHER IMPORTANT FACTORS 

Investment herein involves substantial risks. Investors should consider the risks mentioned 
elsewhere in this Private Placement Memorandum as well as the following matters: 

Tax Risks. 

A summary of Federal income tax provisions is included in this Memorandum. No 
representation or warranty of any kind is made by the Manager, the Company, counsel to the Manager 
or the Company with respect to any tax consequences relating to the Company, or the allocation of 
taxable income or loss set forth in this Memorandum and each Investor should seek his own tax advice 
concerning the purchase of a Debenture. 

1. Suitability of the Investment to the Investor. It is expected that the Debenture will yield
taxable income to its Investors. 

2. Federal Income Tax Risks.

a. Necessity of Obtaining Professional Advice. THERE IS NO GENERAL
EXPLANATION OF THE FEDERAL INCOME TAX ASPECTS OF INVESTMENT IN THE 
COMP ANY CONTAINED IN THIS MEMORANDUM, AND ACCORDINGLY, EACH 
INVESTOR IS URGED TO CONSULT SUCH INVESTOR'S OWN TAX INVESTMENT AND 
LEGAL ADVISORS WITH RESPECT TO SUCH MATTERS AND WITH RESPECT TO THE 
ADVISABILITY OF INVESTING IN THE COMP ANY. The income tax consequences of an 
investment in the Company are complex, subject to varying interpretations, and may vary significantly 
between Investors depending upon such personal factors such as sources of income, investment 
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portfolios and other tax considerations. A Prospective Investor should consider with his professional

advisors the t~ effects of his becoming a Debenture holder. Each Investor should, at his own expense,

retain, consult with and rely on his own advisors with respect to the tax effects of his investment in the

Company. In addition to considering the federal income tax consequences, each Investor should also

consider with his own advisors the state and local ta~~ consequences of an investment in the Company.

No representations are made as to any federal, state or local tax consequences resulting from an

investment in the Company, and no assurances are given that any deduction or other federal income tax

benefits will be available to Members in the Company in the current or future years.

b. Company Tax Status. Although the Manager believes that the Company will

be treated as a partnership for federal income tax purposes, such ireahnent cannot be assured. The

Manager reserves the right to convert the Company to a corporation if it is in the best interests of the

Company to do so.

c. Tax Law Changes. The existence and amount of particular credits and

deductions, if any, claimed by the Company may depend upon various determinations and allocations,

characterizations of payments, and other matters which are subject to potential controversy on factual

as well as legal grounds. Changes in the Code and official interpretations thereof after the date of this

Memorandum may eliminate or reduce any perceived tax benefits from an investment in the Securities.

There can be no assurance that regulations having an adverse effect on the creditors will not be issued

in the future and enforced by the courts. Any modification or change in the Code or the regulations

promulgated thereunder, or any judicial decision, could be applied retroactively to any investment in

the Company. In view of this uncertainty, Investors are urged to consider ongoing developments in this

area and consult their advisors concerning the effects of such developments on an investment in the

Company in light of their own personal tax situations.

d. Absence of Ruling or Opinion. The Company will not seek a ruling from the

IRS or an opinion of counsel with respect to any ta~~ matters described in this Memorandum.

Operatin~Risks.

1.Risk of Interpretation of Real Estate Documents and Agreements. There are certain risks in

connection with any real estate acquisition resulting from the drafting and subsequent interpretation of

mortgages, deeds, leases, purchase agreements, management contracts, et cetera. Any documents

describing the Property or the legal relations thereto could be subject to various interpretations and

potential disputes. While legal counsel may review certain legal documents, it is impossible to prevent

and be secured against such various differing interpretations.

2.Risks of Real Estate Ownership. Real estate is not readily marketable. It is fixed in location

and is subject to adverse social and economic changes and uses. Carrying costs may increase beyond

the levels sustainable.

3.Results of Operations -Possible Operating Deficits. This Memorandum and the attached

Financial Projections are based upon projected results which may be greater than results obtained from

actual operations. Actual results may differ adversely for a number of reasons; including, but not

D
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limited to, the possibility of increases in entitlement costs, losses due to structural-related deficiencies 
and real estate taxes, which cannot be fully recovered through increased property values and other 
revenues, softness in the demand for land due to changing socio-economic conditions in the area in 
which the Property is located and competition among other real estate development projects in the area. 

Following the Offering, the Company may be subject to rising operating costs, although the 
Company does not anticipate significant operating costs. (See "FINANCIAL PROJECTIONS -
SOURCES AND USES OF CASH".) However, there is no assurance that these funds will be 
adequate. Additional capital may be raised by the Company. 

4.Risk of Financing and Potential Foreclosure on Mortgage Loan. A mortgage loan may be
secured by the Property. The risk of foreclosure can arise from, among other things, the failure by the 
Company to meet any of the other various conditions existing in the mortgage loan documents. 

Payment of principal and interest on the mortgage loan will be due on a monthly basis. It is 
anticipated that these payments will be met by the Company from its initial capital and revenue 
sources. No assurance can be given that the funds generated by the initial capital or revenue will be 
sufficient to meet the monthly payments. 

5.Risk of Failure to Obtain Loan. Although the Company does not intend to secure a loan to
purchase the Property, such a loan could be secured by the Property. In the event of a default on the 
loan, the lender could foreclose upon the Property. 

6.Dependence Upon Issuer. The Manager has full discretion in the management of the Project
and in the management and control of the affairs of the Company, including the authority to sell less 
than all or substantially all of the Company's assets for whatever consideration it deems appropriate. 
Except upon the sale of all or substantially all of the Company's assets, the sale of such assets will not 
result in the dissolution of the Company. The sale of all or substantially all of the Company's interests 
in the Property will result in the dissolution of the Company. 

The success of the operations of the Company will be dependent in large measure on the 
judgment and ability of the Manager. 

?.Dependability of Assumptions. The description of the contemplated results of the operations 
of the Company described in this Memorandum are based on various assumptions concerning many 
facts over which the Company has no control, including, without limitation: 

(a) The continuing advantages of certain provisions of the Federal Income Tax
laws and of certain local tax laws; and 

(b) The management capabilities of the Manager.

8.Conflicts of Interest. The Manager and its affiliates are not required to devote themselves
exclusively to the affairs of the Company. Further, the Manager and its affiliates may own real estate 
in the same market as the Property. The Manager and its affiliates may have a conflict of interest in the 
ownership of these other properties and in allocating management, services and functions between this 
Company and their other present and future interests. The Manager and its affiliates believe that they 
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have sufficient time and staff to be fu11y capable of discharging their responsibilities to the Company
and to any other present or future activities.

9.Limited Transferability. The Securities have not been registered under the Act, or under the
securities laws of any state, but are being offered and sold in reliance upon exemptions from
registration thereunder, including the exemptions from federal registration contained in Section 4(2) of
the Act and/or Regulation D, Rule 506 promulgated thereunder. As a consequence of the restrictions
on subsequent transfer imposed by these exemptions, the Securities may not be subsequently sold,
assigned, conveyed, pledged, hypothecated or otherwise transferred by the holder thereof, whether or
not for consideration, except in compliance with the Act and applicable state securities laws. There
will be no public market for the Securities following termination of this Offering and it is not expected
that a public market for the Securities will ever develop.

lO.Company's Redemption Option. The Company has the legal right, but not the obligation, to
repurchase the Debentures prior to their maturity date.

11.Management Decisions. The Manager is vested with the exclusive authority as to the
management and conduct of the business and affairs of the Company. The success of the Company
depends, to a large event, upon the management decisions made by the Manager.

12. Best Efforts Offering. The Company will utilize proceeds of the Offering as and when
received. No escrow account has been established for this Offering.

CONSULT YOUR OWN ATTORNEY, ACCOUNTANT AND/OR FINANCIAL CONSULTANT
FOR AN EVALUATION OF THE MERIT OF AND THE RISKS INHERENT IN THIS
INVESTMENT. EACH PROSPECTIVE INVESTOR IS RESPONSIBLE FOR ANY FEES OR
CHARGES INCURRED IN CONNECTION WITH SUCH AN EVALUATION.

~~YI111:Zy xy\►111iI.~.Y1~ al ~i1~ l

The Company is offering up to Twenty Million Dollars in Debentures.

The funds received will be used to purchase, own, improve and/or sell real property.

PROJECTED SOURCES AND USES OF CASH

The Company's sources and uses of capital are set forth below:
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SOURCES:
Debentures: $20,000,000

USES:
Workin Ca ital i.e., investments in real ro ert 19,500,000

Accountin and T~ Pre aration 50,000
Le al 50,000
Investor Relations and Communications Ex enses 200,000

Marketin and S onsorshi s 100,000

Miscellaneous Ex enses and Reserves 100,000
$20,000,000

Pursuant to this Offering, the Company is raising debt financing of up to $20,000,000. It is not
anticipated that the Company will require additional capital beyond that mentioned above. However, if
additional capital is needed, the Manager may seek additional capital through means determined by it.

Because any projection of the future is subject to uncertainties, actual results could vary
significantly from those estunated. All uses of proceeds are estimated and subject to change.

COMPENSATION AND FEES TO THE MANAGER

The Manager sha11 be exclusively responsible for the management and control of the operations
of the Company. The Manager shall be reimbursed for any direct funds or expenses advanced by it
prior to or after formation of the Company to the event that such expenses are incurred or paid directly
on behalf of the Company. The Manager shall be entitled to a management fees as set forth in the
governing documents of the Company.

The Company plans to purchase distressed real property in opportunistic markets, such as
Tampa, Florida. The Company may "flip" these properties or hold them for investment, in the
Manager's sole and absolute discretion. The Company may use some of its capital to engage in
lending activities when risk management and income analysis deem appropriate. We anticipate that the
principal amount of real estate loans generally will be in the range of approximately $25,000 to $1
million. Our loans may be secured by a deed of trust, mortgage, or other form of security. Generally,
any such loan transaction will have a term of two months to iwo years, and may be emended at the
manager's discretion. We anticipate that substantially all of the loans to be invested in or purchased
will require the borrower to make a balloon payment on the principal amount upon maturity of the loan
either by sale of the property/project and/or its units, by refinance, or other means which we will
attempt to establish before funding. From time to time, opportunities may arise in which the Company
may be able to participate in opportunistic real estate related activity with other entities or individuals.
These opportunities will be evaluated in a like manner by the Manager

L~
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MANAGEMENT OF THE PROJECT

The Manager is EQUTALT, LLC. The Manager shall manage the Company. As such, the
Manager has the power and authority, on the Company's behalf and in its name, to manage, administer,
and operate the Company's day-to-day business affairs, and to do or cause to be done on behalf of the
Company anything necessary or appropriate for the same, including but not limited to the powers and
authority set forth in the Agreement. The Manager's power and authority is subject to the limitations
set forth in the Agreement. The Manager shall serve as Manager until its successor is appointed by the
Company's members as provided in the Agreement. The Manager may delegate its duties to others.

COMPANY INVESTMENT OBJECTIVES AND POLICIES

The primary investment objective of the Company is to purchase distressed real property in the
U.S. and derive economic benefit through a resale or lease.

COMPETITION

There is significant competition in the distressed real property markets referenced herein, and
other competitors may enter the field.

MANAGER

EQUTALT, LLC, a Nevada limited liability company organized in 2011, serves as the
Manager.

The principals involved in the project are as follows:

Brian Davison —Chief Executive Officer

Brian Davison's real estate career began in 1994, in North County San Diego. He has the

hands-on experience in a variety of functions in the real estate and mortgage industries: encompassing

management loan renegotiation and customer retention at a publicly traded REIT, regional Vice

President of a private residential mortgage company, the broker-owner of amulti-state branch

correspondent residential loan origination company with in-house underwriting and outbound

marketing support system, and Vice President of a private lending company. Brian has held real estate

and/or mortgage broker licenses in California, Nevada, and Florida, with additional work in the

Arizona and Colorado markets. Brian has facilitated over $1.5 billion in mortgage and real estate

transactions, is an active investor in a variety of markets and is host of an investor radio show "The

Cash Flow Show" and author of investor risk management book "The Top 10 Pitfalls of Trust Deed

Investing". In early 2009, he founded and sold Invest REO LLC dba The Cash Flow Store, an

opportunistic distressed real estate investment company. He currently holds a State of Nevada Real

Estate License.

10
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Diane Dutton, MBA, CPA —Chief ~+'ina~cial Officer

Diane Dutton was born and raised in Brooklyn, New York, and relocated to Southern Nevada

in 1980, after working for KPMG Peat Marwick (NYC office). Ms. Dutton holds an MBA and BBA

from Pace University, NYC Campus and is a Nevada CPA. Ms Dutton has held positions as

Controller, COO and CFO, as well as VP of Profit Planning and Investor Relations during an IPO,

responsible for SEC reporting and secondary offering of a subsidiary of Reno-based International

Game Technologies. In her various roles, Ms. Dutton has managed the M&A process, debt offerings

and divestiture processes for several companies.

From January 2003 to Febniary 2008, Diane was CFO, COO of Prudential Americana Group

REALTORS &Americana Holdings, LLC, Las Vegas, Nevada, which included $100 Million Real

Estate, Mortgage &Title Operations oversight. In this capacity, her duties included auditing, financial

reporting to PREFSA and SEC Compliance. Diane oversaw a $22.5 Million Senior & Me~.~anine level

financial offering, which closed October, 2004. Reporting to the Board of Directors, PREFSA and the

CEO, she directed the company's tax function and compliance with appropriate local, state and federal

jurisdictions.

Ms. Dutton is also the author of A Woman's Ladder to Success is paved with Broken Glass

Ceilings (published in 2007). Diane is a member of the Executive Board of the NSCPA, and AICPA

Ambassador speaking on behalf of the CPA Profession. She is also a member of TMA, CEO-CFO

Group, NAFE, NAWBO and Women and Network.

Barry M. Rybicki —President -Arizona Operations

Barry has over 14 years of experience in real estate lending. He has lived in Phoenix, Arizona.,

for the past 21 years, originally coming to Arizona from Nebraska to attend Arizona State University

where he majored in Accounting and mirrored in Marketing. He served as President to a bank in

Arizona, and managed a $10,000,000 line of credit. This capacity required; real estate evaluation, risk

management, customer service, underwriting, appraisal review. He has handled over $540,000,000.00

in residential. deeds of trust in the Phoeni~~ market and continues to have an overall understanding of the

residential sectors inside of Maricopa County. Barry also served as Vice President for Cole

Management LLC, where he gained significant experience in originating, structuring and negotiating

deals, developing and implementing business strategies, assessing market and competitive issues, and

raising capital from debt and equity providers. He remains actively involved in the community

donating his time to Coach youth sports and is currently the Treasurer of Pinnacle High Schools' Boys

Soccer Team.

Andre Sears —President, Business Development and Marketing

Andre is a native of Las Vegas and has spent most of his professional career in the

financiaUinveshnent field. Andre brings more than ten years of financial expertise to EquiAlt. Prior to

joining the team of professionals at CFS, he served as Vice President of Business Development for a

local bank and as Private Client Manager for a private real estate investment company. Andre

performed his undergraduate studies at Boise State University and is a graduate of the Investment

Banking Institute of California. Sears has gained financial experience in business planning and

11
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development, commercial real estate evaluation, customer service, sales, and marketing as well as
financial goal implementation. Andre's career success can be directly attributed to his ability to educate
his clients, help them clarify and prioritize their financial goals, implement a plan of action and then
follow up with timely and effective ongoing client service. Mr. Sears is often a guest speaker for
association and community groups on various financial topics.

Andre's strong commitment to give back to his community is demonstrated through his
volunteer activities. Mr. Sears currently serves on the Board of Trustees for the Southern Nevada
Leukemia and Lymphoma Society (LLS) where he is "Relentless in finding a cure...". In 2008, Mr.
Sears served as Corporate Walk Chairman for the Southern Nevada Light the Night Walk for the LLS
and has accepted the invitation to do so again in 2009. Andre also volunteers his time with the YMCA
and Boys and Girls Clubs.

Zolt Szorenyi —Business Development, Market Analysis

President of Developers Marketing Solutions and a licensed real estate agent in Las Vegas
since 1997, Zolt has been actively involved in selling residential and commercial real estate. His
experience is ranging in Resale and New Construction Single Family and Attached products,
Representing and Negotiating for Buyers and Sellers on private and corporate levels, Industrial and
Multi Family Commercial products. From April of 2004 to August of 2006 he was the Chief Operating
Officer of one of the largest Real Estate Marketing and Sales Firms in Las Vegas. During that time,
Zolt was personally involved with the marketing and sales of over 20 developments in the Las Vegas
area which totaled over 7,000 homes. Zolt founded Developers Marketing Solutions in 2006. He has
put together a team of experienced professionals that includes specialists in market research and
reporting, business development, marketing plans and budgeting, sales training and management,
escrow management, project management and sales strategies through networks throughout the US.
Since April of 2008, Zolt has launched the Trustee Sale and Foreclosure acquisition department.
Annually, Developers Marketing Solutions finds and purchases 300-400 homes for individual
investor's purchases.

Jim McMillan, MBA —Business Development, Investment Research

Vice President of Developers Marketing Solutions and a graduate from the University of
Nevada Las Vegas with a Masters Degree in Business and a Bachelors Degree from Brigham Young
University and as a licensed real estate agent in Las Vegas since 2004, Jim has analyzed and researched
multiple properties for real estate business development. He has worked on dozens of communities
over the years that go under his microscopic process which includes product analysis; project
development and analysis; market trends, research and reporting; database creation and
implementation. Currently with the Trustee Sales, Jim is instrumental in analyzing and researching
each property as well as title research in finding the best investment opportunities for our investors.

Marc Cardwell —Business Strategy and Development

While attending the University of Southern California Mr. Cardwell worked full time as an
Equities Analyst for inveshnent bank Van Kasper and Company (since acquired by Wells Fargo) and
merchant banker W.E. Meyers. Upon completing his B.S. in Finance he went to work for The Dewey
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Consulting Group where he rose to Vice President and co-managed both The Conti Mortgage
Securitization Conduit, as well as the Southern Pacific Funding Securitization Conduit. While there he
also specialized in Mergers and Acquisitions of Sub Prime mortgage companies, and completed six
deals on behalf of its clients. He then founded American Lending Group which was profitably sold in
2002, but remained as apart-time consultant until 2004. He also has consulted to various public and
private mortgage banks, brokerages and hard money lenders in the areas of: risk analysis, secondary
marketing, mergers and acquisitions, and converting mortgage brokers into bankers. In particular he
consulted exclusively to a public REIT that specialized in hard money lending for a period of two
years, where he helped them create new guidelines and refined risk based pricing as well as
establishing a new subprime ba~iking division. In addition to his involvement in the mortgage industry
he owns a check cashing store, a smog test shop, and has developed residential properties.

CONFLICTS OF INTEREST

T'he Company is subject to various e~sting and/or potential conflicts of interest arising out of
its relationship with the Manager and/or its affiliates. These conflicts may involve:

(a) Allocation of Manager's Activities. The Manager and/or its affiliates serve and may
serve in such capacity in other limited partnerships, limited liability companies, corporations or entities
which will compete with the activities of the Company. The Manager and/or its affiliates may have
conflicts of interest in allocating management, time, services and functions between other limited
partnerships or ventures and this Company as well as any future limited partnerships or limited liability
companies. The Manager believes that, together with its affiliates and any employees or agents which
may be retained in the future, it has sufficient staff to be fully capable of discharging its responsibilities
to this Company and any other present or future limited partnerships, limited liability companies,
corporations or entities. (See "THE MANAGER.")

The Agreement provides that no contract, action or transaction is void or voidable with respect
to the Company because it is between or affects the Company and one or more of its Members,
managers, or officers or because it is between or affects the Company and any other person in which
one or more of its Members, managers or officers are Members, managers, directors, trustees, or
officers or have financial or personal interest, or because one or more interested Members, managers or
officers participate in or vote at the meeting that authorizes the contracts, action, or transaction,
provided certain circumstances apply.

(b) Compensation to Manager. This Offering involves compensation and benefits to the
Manager and other affiliates.

The Manager believes that the fees that the Company intends to pay are reasonable, in light of
the tasks and risks undertaken, and will result in substantial benefits to the Company, its members) and
its Debenture holders.

(c) Lack of Independent Counsel. The prospective Investors and the Company have not
had separate legal counsel in connection with the formation of the Company, the acquisition of the
Property and the offering of the Securities; Investors should seek their own independent counsel.

13
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(d) Liability of Members and Managed Applicable state law and the Agreement provide

that the debts, obligations and liabilities of the Company, however. or wherever arisen or derived, shall

be solely those of the Company, and no Member of the Company shall be personally liable for the

same to third parties solely by reason of his or her status as a Member, and that the failure of the

Company to observe any formalities or requirements relating to the exercise of its powers or

management of its business or affairs shall not be grounds for imposing personal liability on Members

for liabilities or obligations of the Company.

STANDARD OF CARE; INDEMNIFICATION

1. Standard of Care of Manager. Nevada law provides that a manager of a limited

liability company sha11 perform his duties as a manager in good faith, in a manner he reasonably

believes to be in or not opposed to the best interests of the Company, and with the care that an

ordinarily prudent person in a similar position would use under similar circumstances. This is in

addition to the several duties and obligations of and limitations on the Manager as set forth in the

Agreement. To impose liability on a manager, however, it must be shown by clear and convincing

evidence that the standard of care was not met by the Manager.

It should be noted that the cost of litigation against the Manager for enforcement of the standard of care

may be prohibitively high and that any judgment obtained may not be collectible since the Manager is

not bonded and any judgment exceeding its net worth may not be collectible. An investment decision

should be based on the judgment of an Investor as to the investment factors described in this

Memorandum rather than reliance upon the value of the right to bring legal actions against or to control

the activities of the Manager.

Notwithstanding the standards of care obligations, the Manager has broad discretionary power under

the terms of the Operating Agreement and under applicable state law` to manage the affairs of the

Company with the assistance, if desirable, of consultants or others retained for the account of the

Company or the Manager. Generally, actions taken by the Manager are not subject to vote or review

by the Members, except to the limited extent provided in the Agreement.

2. Indemnification. The Agreement provides that the Company may, to the fullest extent

not prohibited by the Agreement or any provisions of applicable law indemnify the Manager and/or

Project Manager against any and all costs and expenses (including amounts paid in settlement, and

other disbursements) actually and reasonably incurred by or imposed upon such person in connection

with any action, suit, investigation or proceeding (or any claim or other matter therein), whether civil,

criminal, administrative or otherwise in nature, including any settlements thereof or any appeal therein,

with respect to which the Manager is named or otherwise becomes or is threatened to be made a party

by reason of being or at any time having been the Manager of the Company or, at the direction or

request of the Company, a manager, director, trustee, officer, employee, or agent of or fiduciary for any

other limited liability company, corporation, partnership, trust, venture, or other entity or enterprise.

Because there are provisions in the Agreement for indemnification of the Manager, purchasers of

Securities may have a more limited right of action than they would have absent such provision in the

Agreement. Insofar as indemnification for liabilities arising out of the Act may not be provided to

directors, officers and controlling persons pursuant to the foregoing, or otherwise, the Manager has
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been advised that in the opinion of the U.S. Securities and Exchange Commission, such
indemnification is contrary to public policy and is, therefore, unenforceable.

RESTRICTIONS ON TRANSFER

The Securities have not been registered under the Act. The Securities are being offered and
will be sold in the absence of any registration under the Act, by reason of an exemption under Section
4(2) and/or Regulation D promulgated under the Act. The availability of such exemption is dependent,
in part, upon the "investment intent" of each Investor and will not be available if any Investor purchases
a Debenture with a view toward its distribution. Accordingly, each Investor will be required to
acknowledge that his purchase is being made for inveshnent, for his own record and beneficial account,
and without any view to the distribution thereof. A Debenture may not be resold by a Member unless
and until it is subsequently registered under the Act and applicable state securities laws or unless
appropriate exemptions from registration are available.

Investors have not been, and will not be, granted the right to require the registration of the
Securities under the Act and applicable state securities laws. Moreover, the Company has no intention
to register the Securities under federal securities laws (or to take any action to make exemptions from
registration on resale or transfer available to the Investors) and, in view of the nature of the transaction,
it is highly unlikely that there will be any such registration (or such action taken) at any time in the
future. Accordingly, an Investor must bear the economic risk of an investment in a Debenture for an
indefinite period of time.
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FORM OF DEBENTURE
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THIS SECURITY HAS NOT BEEN REGISTERED WITH THE U.S. SECURITIES

AND EXCHANGE COMMISSION OR THE SECURITIES COMMISSION OF

ANY STATE, AND IS ISSUED IN RELIANCE UPON AN EXEMPTION FROM

REGISTRATION UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE

~~SECURITIES ACT"), AND, ACCORDINGLY, MAY NOT BE OFFERED OR RE-

SOLD EXCEPT PURSUANT TO AN EFFECTIVE REGISTRATION

STATEMENT UNDER THE SECURITIES ACT OR PURSUANT TO AN

AVAILABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT

TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND

IN ACCORDANCE WITH APPLICABLE STATE SECURITIES LAWS.

10%DEBENTURE

$150,000.00 June 20, 2017

FOR VALUE RECEIVED, the undersigned, EquiAlt Fund II, LLC, a Nevada limited
liability company having an address of 10161 Park Run Drive, Suite 150, Las Vegas, NV 89145
("Maker"), promises to pay to the order of Provident Trust Group LLC FBO James M. Conley
IRA #151100125 having an address of 8880 W. Sunset Road, Suite 250, Las Vegas, NV 89148
("Holder"), the principal sum of One Hundred Fifty Thousand and NO/100 Dollars ($150,000.00)
(the "Principal Amount"), together with interest on the unpaid Principal Amount thereof computed
from the date hereof (the "Commencement Date"), at the rates provided herein, on the Maturity
Date defined in Section 1 hereof.

1. Maturity. The Principal Amount and any unpaid interest due under this debenture (the
"Debenture") shall be due and payable on June 20, 2020 (the "Maturit~e").

2. Interest Rate and Payments. Interest hereunder shall accrue as follows:

(a) From the Commencement Date, interest shall accrue on the unpaid Principal
Amount at the rate of Ten and No/100 percent (10.00%) per annum.

(b) The Maker shall pay to Holder monthly interest payments, commencing August 1,

2017 (the "Commencement Date"). Each payment hereunder shall be credited first to

Holder's unpaid interest, and the balance, if any, to the reduction of the Principal Amount.

3. Prepayment. This Debenture may be prepaid in whole or in part at any time, without
penalty or premium, it being understood and agreed that, except as expressly provided herein,
Maker shall not be entitled, by virtue of any prepayment or otherwise, to a refund of interest,
any other fees, points, charges and the like paid by Maker to Holder in connection with his
Debenture.

Page 1 of 4
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4. Waiver. Maker hereby waives all demands for payment, presentations for payment,

notices of intention to accelerate maturity, notices of acceleration of maturity, demand for

payment, protest, notice of protest and notice of dishonor, to the extent permitted by law.

Maker further waives trial by jury. No extension of time for payment of this Debenture or any

installment hereof, no alteration, amendment or waiver of any provision of this Debenture and

no release or substitution of any collateral securing Maker's obligations hereunder sha11

release, modify, amend, waive, extend, change, discharge, terminate or affect the liability of

Maker under this Debenture.

5. Default and Remedies. At the election of the holder of this Debenture, all payments

due hereunder may be accelerated, and this Debenture shall become immediately due and

payable without notice or demand, upon the occurrence of any of the following events (each

an "Event of Default"): (1) Maker fails to pay on or before the date due, any amount payable

hereunder; (2) Maker fails to perform or observe any other term or provision of this Debenture

with respect to payment; or (3) Maker fails to perform or observe any other term or provision

of this Debenture, which default is not cured within sixty (60) days of receipt of written notice.

In addition to the rights and remedies provided herein, the holder of this Debenture may

exercise any other right or remedy in any other document, instrument or agreement evidencing,

securing or otherwise relating to the indebtedness evidenced hereby in accordance with the

terms thereof, or under applicable law, all of which rights and remedies shall be cumulative.

Any forbearance by the holder of this Debenture in exercising any right or remedy

hereunder or under any other agreement or instrument in connection with the Debenture or

otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any right or

remedy by the holder of this Debenture. The acceptance by the holder of this Debenture of

payment of any sum payable hereunder after the due date of such payment shall not be a waiver of

the right of the holder of this Debenture to require prompt payment when due of all other sums

payable hereunder or to declare a default for failure to make prompt payment.

6. Assignment of Debenture. If this Debenture is transferred in any manner by Holder,

the right, option or other provisions herein shall apply with equal effect in favor of any

subsequent holder hereof, provided, however, that any assignment by Holder must comply

with applicable Federal and state securities laws, and Maker shall be entitled to demand an

opinion of counsel opining that any transfer will comply with said laws.

7. Waiver of Offset. By its acceptance of Holder's funds and execution of this Debenture,

Maker acknowledges, agrees and confirms that, as of the time of signing, it has no defense,

offset or counterclaim for any occurrence in relation to this Loan.

8. Acceptable CurrencX. All payments of principal and interest hereunder are payable in

lawful money of the United States of America.

9. Joint and Several Obli ations. If more than one person signs this Debenture, each

person signs as a Maker, unless otherwise stated and shall be fully, jointly, severally and

personally obligated to keep all of the promises made in this Debenture, including the promise

to pay all sums due and owing.
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10. Miscellaneous. This Debenture shall be binding on the parties hereto and their

respective heirs, legal representatives, executors, successors and assigns. This Debenture sha11

be construed without any regard to any presumption or rule requiring construction against the

party causing such instrument or any portion thereof to be drafted. This Debenture shall be

exclusively governed by the laws of the State of Nevada without regard to choice of law

consideration. Maker hereby irrevocably consents to the jurisdiction of the courts of the State

of Nevada and of any federal court located in Nevada in connection with any action or

proceeding arising out of or relating to this Debenture. This Debenture may not be changed or

terminated except upon the prior written agreement of the Holder. A determination that any

portion of this Debenture is unenforceable or invalid shall not affect the enforceability or

validity of any other provision, and any determination that the application of any provision of

this Debenture to any person or circumstance is illegal or unenforceable shall not affect the

enforceability or validity of such provision to the extent legally permissible and otherwise as

it may apply to other persons or circumstances.

11. Jury Waiver. MAKER AGREES THAT ANY SUIT, ACTION OR

PROCEEDING, WHETHER CLAIM OR COUNTERCLAIM, BROUGHT BY

MAKER OR THE HOLDER OF THIS DEBENTURE ON OR WITH RESPECT TO

THIS DEBENTURE OR THE DEALINGS OF THE PARTIES WITH RESPECT

HERETO OR THERETO, SHALL BE TRIED ONLY BY A COURT AND NOT BY A

JURY. MAKER AND HOLDER EACH HEREBY KNOWINGLY, VOLUNTARILY

AND INTENTIONALLY WAIVE ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH

SUIT, ACTION OR PROCEEDING. MAKER ACKNOWLEDGES AND AGREES

THAT AS OF THE DATE HEREOF THERE ARE NO DEFENSES OR OFFSETS TO

ANY AMOUNTS DUE IN CONNECTION WITH THE LOAN. FURTHER, MAKER

WAIVES ANY RIGHT IT MAY HAVE TO CLAIM OR RECOVER, IN ANY SUCH

SUIT, ACTION OR PROCEEDING, ANY SPECIAL, EXEMPLARY, PUNITIVE,

CONSEQUENTIAL OR OTHER DAMAGES OTHER THAN, OR IN ADDITION TO,

ACTUAL DAMAGES. MAKER ACKNOWLEDGES AND AGREES THAT THIS

PARAGRAPH IS A SPECIFIC AND MATERIAL ASPECT OF THIS DEBENTURE

AND THAT HOLDER WOULD NOT EXTEND CREDIT TO MAKER IF THE

WAIVERS SET FORTH IN THIS PARAGRAPH WERE NOT A PART OF THIS

DEBENTURE.

jRemainde~ of this page intentionally blank
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IN WITNESS WHEREOF, the Maker has executed this Debenture on the date first above

written.

MAKER:

EquiAlt Fund II, LLC
a Nevada limited liability company

By: EquiAlt, LLC
a Nevada limited liability company
its Manager

By: _ ~~_ (,l ~ ~ -f2~~~' 
..~- x .,tom --

Name: Maria Antonio-Sears

Title: EquiAlt Fund II Administrative Manager

ACTivE Zo496o ~ ~~ ~ June 20, 17 8:47 AM 4
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EXHIBIT B

OFFERED SUITABILITY QUESTIONNAIRE
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Name of Prospective Purchaser(s): Provident Trust Group LLC fbo James M. Conley IRA 151100125

(Please Print)

State of Domicile: CO

PROSPECTIVE PURCHASER QUESTIONNAIRE

INSTRUCTIONS: 1N ORDER TO INVEST IN EQUTALT FUND II, LLC, YOU MUST

COMPLETE THIS INVESTOR QUESTIONNAIRE BY FILLING IN THE INFORMATION

CALLED FOR, CHECKING THE APPROPRIATE BOXES, AND SIGNING AT PAGE 3. THEN,

YOU MUST COMPLETE THE SUBSCRIPTION AGREEMENT BY DESIGNATING THE

NUMBER OF UNITS TO BE PURCHASED, PROVIDING THE INFORMATION REQUIRED

AND SIGNING. NO SUBSCRIPTION IS EFFECTIVE UNTIL ACCEPTED BY THE

COMPANY.

CONFIDENTIALITY: THE INFORMATION THAT YOU PROVIDE WILL BE USED SOLELY
FOR PURPOSES OF MAKING VARIOUS DETERMINATIONS IN CONNECTION WITH TI-~

COMPANY'S COMPLIANCE WITH APPLICABLE SECURITIES LAWS. NO FINANCIAL

INFORMATION DISCLOSED HEREIN WILL BE DISCLOSED TO THIIZD PARTIES OR USED

FOR ANY PURPOSES OTHER THAN SUCH LEGAL DETERMINATIONS BY THE

COMPANY AND ITS LEGAL COUNSEL.

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 36 of 149 PageID 748



EQulALT FuNv II, LLC

PROSPECTIVE PURCHASER QUESTIONNAIRE

TO: EQuiALT FutvD II, LLC
10161 Park Run Drive, Suite 150
Las Vegas, Nevada 89145

Ladies and Gentlemen:

In connection with the proposed purchase of 10% debentures (the "Securities") issued by EquiAlt
Fund II, LLC (the "Company"), the undersigned hereby represents as follows:

1. Representations as to Accredited Investor Status. The undersigned has read the definition of
"Accredited Investor" from Rule 501 of Regulation D attached hereto as "ExhibitA", and certifies
that either (check only one):

A. ❑ The undersigned is an "Accredited Investor" for one or more of the following reasons
(check all that apply):

❑ The undersigned is an individual (not a partnership, corporation, etc.) whose
individual net worth, or joint net worth with his or her spouse, presently exceeds
$1,000,000, exclusive of the undersigned's primary residence;

❑ The undersigned is an individual (not a partnership, corporation, etc.) who had an
income in excess of $200,000 in each of the two most recent years, or joint income
with their spouse in excess of $300,000 in each of those years (in each case
including foreign income, tax exempt income and full amount of capital gains and
losses but excluding any income of other family members and any unrealized
capital appreciation) and has a reasonable expectation of reaching the same income
level in the current year;

❑ The undersigned is a director or executive officer ofthe Company, which is issuing
and selling the Securities;

❑ The undersigned is a corporation, partnership, business trust, or non-profit
organization within the meaning of Section 501(c)(3) of the Internal Revenue
Code, in each case not formed for the specific purpose of acquiring the Securities
and with total assets in excess of $5,000,000;

(describe entity)

ACTIVE 20496413v1 05/01/2017 9:43 AM
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The undersigned is a trust wit11 total assets in excess of $5,000,000, not formed for
the specific purpose of acquiring the Securities, where the purchase is directed by a
"sophisticated person" as defined in Regulation 506(b)(2)(ii);

❑ The undersigned is an entity all the equity owners of which are "Accredited
Investors" within one or more of the above categories. If relying upon this
Category alone, each equity owner must complete a separate copy of this
Agreement;

(describe entity)

B. ~l The undersigned is not an "Accredited Investor." However, the undersigned represents
and warrants the following:

The undersigned is an individual whose individual net worth, or joint net worth

with his or her spouse, if applicable, is approximately

$650,000.00 ;

The undersigned had an income of approximately

$60,000.00 in 2016 ,and has a reasonable expectation of

earning an annual income of approximately $60,000.00 in the

cui7-ent year.

2. Entity Type. The undersigned is (check only one):

f,11 An individual

❑ A corporation

D A partnership

❑ A trust

❑ Other:

3. Tax I.D. Number. The social security number or federal tax I.D. number of the undersigned is:

409-88-3663

4. Address. The address of the undersigned is:

499 Lookout Pointe

Waisenburg, CO 80709
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The phone, fax ar~d contact person (if an entity) are as follows:

Phone: 719-fi95 2108

Fax:

Contact. James ConieY

5. Investme,~st Iatent. By the execuEion of this questionnasre, the undersigned represents to the
~ornpanythat the undersigned: (a) understands that the offering o~ttte Securities has natbeen and wifl
not be registered. under the Securities Act of 1933, as amended, or state securities laws, by reason of
claimed exemptions under tf~e provisions of such laws which depend, Fn gart, upon the undersigned's
investment Fttfention, (h} is purchasing or would purchase the Securities for the undersigned's own
account for investment end not wit[t a view towaxcl the resaEe ar distribution to Qthers, and (c} was not
formed far the specific purpose ofpurahasing securities of the Company.

The foregoing regresentatian is true and accurate as ofthe date hereofand shah be true and. accurate as
of the date afe[osing. If in any respect such representation shall notb~ true and accurate prior to CEosin~. the
undersigned sEzall~ive immediate notice of such fact to the management of the Comganv.

~ '^. Dated: ~~ N~'K ~o~

Very truly yours,

PraviderrtTrust Grouq LLC F80

Jaynes M. Con1eY fRA 'E5~[ i0f1t25
Print Name of l~t~estor

Si a4x~

!RA Ou~mer

Print Name of Joint investor ar oth$r person
whose signature is rec~uirecf

Signature

Print Title (if applicable} Prizet Title (if applicable)
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EXHIBIT A

Rule 501. Definitions and Terms Used in Regulation D.

As used in Regulation D, the following terms have the meaning indicated:

(a) Accredited Investor. "Accredited Investor" shall mean any person who comes within any of
the following categories, or who the issuer reasonably believes comes within any of the
following categories, at the time of the sale of the securities to that person:

(1) Any bank as defined in section 3(a)(2) of the Act or any savings and loan association
or other institution as defined in Section 3(a)(5)(A) of the Act whether acting in its
individual or fiduciary capacity; any broker dealer registered pursuant to Section 15 of
the Securities Exchange Act of 1934; insurance company as defined in Section 2(13)
of the Act; investment company registered under the Investment Company Act of 1940
or a business development company as defined in Section 2(a)(48) of that Act; Small
Business Investment Company licensed by the U.S. Small Business Administration
under Section 301(c) or (d) of the Small Business Investment Act of 1958; employee
benefit plan within the meaning of Title I of the Employee Retirement Income Security
Act of 1974, if the investment decision is made by a plan fiduciary, as defined in
Section 3(21) of such Act, which is either a bank, savings and loan association,
insurance company, or registered investment adviser, or if the employee benefit plan
has total assets in excess of $5,000,000; or, if aself-directed plan, with investment
decisions made solely by persons that are accredited investors;

(2) Any private business development company as defined in Section 202(a)(22) of the
Investment Advisers Act of 1940;

(3) Any organization described in Section 501(c)(3) of the Internal Revenue Code,
corporation, Massachusetts or similar business trust, or partnership, not formed for the
specific purpose of acquiring the securities offered, with total assets in excess of
$5,000,000;

(4) Any director, executive officer, or general partner of the issuer of the securities being
offered or sold, or any director, executive officer, or general partner of a general
partner of that issuer;

(5) Any natural person whose individual net worth, or joint net worth with that person's
spouse, at the time of his purchase exceeds $1,000,000;

(6) Any natural person who had an individual income in excess of $200,000 in each of the
two most recent years or joint income with that person's spouse in excess of $300,000
in each of those years and has a reasonable expectation of reaching the same income
level in the current year;

(7) Any trust with total assets in excess of $5,000,000, not formed for the specific purpose
of acquiring the securities offered, whose purchase is directed by a sophisticated
person as described in Rule 506(b)(2)(ii); and

(8) Any entity in which all of the equity owners are accredited investors.

[Remainder omitted)
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EXHIBIT C

SUBSCRIPTION AGREEMENT
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SUBSCRIPTION AGREEMENT
FOR

EQUTALT HIND II, LLC
a Nevada limited liability company

THIS SUBSCRIPTION AGREEMENT (the "Agreement") is made by and among
EQUTALT FUND II, LLC, a Nevada limited liability company (the "Company" or the "Fund"),
and the individuals and/or entities purchasing the debentures hereunder (individually, a
"Subscriber" and collectively, the "Subscribers").

WHEREAS, the Company desires to issue up to $20 million in unsecured promissory
notes (each, a "Debenture," and collectively, the "Offering") to certain accredited investors, as
that term is defined in Rule 501 of Regulation D as promulgated under the Securities Act of
1933, as amended (the "Act"), and up to thirty-five (35) non-accredited investors;

WHEREAS, the Subscriber has been furnished with a copy of the Company's offering
documents, including this Agreement, a Prospective Purchaser Questionnaire, a Private
Placement Memorandum, and the form of debenture to be issued under this Offering, as the same
may have been amended or supplemented from time to time (collectively, the "Offering
Documents"); and

WHEREAS, the Subscriber desires to purchase that value of Debentures of the Company
set forth on the signature page hereof on the terms and conditions set forth herein.

NOW, THEREFORE, in consideration of the mutual representations and covenants set
forth herein, the parties agree as follows:

Purchase and Sale of Debentures.

1.1 Sale and Issuance of Debentures. Subject to the terms and conditions of
this Agreement, the Subscribers agree to purchase at the closing (as described below) and the
Company agrees to sell and issue to the Subscribers at the closing an aggregate of up to Twenty
Million Dollars ($20 million) in unsecured promissory notes.

1.2 Company Reservation of Rights to Terminate or Deny. The Company
reserves the right to refuse all or part of any or all subscriptions. Furthermore, no subscription
shall be effective until accepted and executed by the Company, and the Company shall have the
right, in its sole discretion, for any reason or for no reason, to refuse any potential Subscribers.

2. Closing and Delivery. The purchase price for the Debentures is payable by check
or wire transfer payable to the Company or its designee.

3. Representations and Warranties of the Company. The Company hereby represents
and warrants to the Subscribers that:

3.1 Organization, Good Standing and Qualification. The Company is a
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limited liability company duly organized, validly existing and in good standing under the laws of

the State of Nevada and has all requisite corporate power and authority to carry on its business as
now conducted. The Company is duly qualified to transact business in each jurisdiction in which
the failure so to qualify would have a material adverse effect on its business or properties.

3.2 Authorization. All action on the part of the Company, its members and
managers, necessary for the authorization, execution and delivery of this Agreement and the
issuance of the Debentures, the performance of all obligations of the Company hereunder and
thereunder has been taken or will be taken prior to the Closing, and this Agreement constitutes a
valid and legally binding obligation of the Company, enforceable in accordance with its terms.

3.3 Valid Issuance. The Debentures, when issued and delivered in accordance
with the terms hereof for the consideration expressed herein or therein, will be duly and validly
issued and fully-paid and non-assessable. Based in part upon the representations of the
Subscribers in this Agreement and subject to the completion of the filings referenced in Section
3.4 below, the Debentures will be issued in compliance with all applicable federal and state
securities laws.

3.4 Governmental Consents. No consent, approval, order or authorization of,
or registration, qualification, designation, declaration or filing with, any federal, state or local
governmental authority on the part of the Company is required in connection with the
consummation of the transactions contemplated by this Agreement, except for the federal and
state securities law filings to be made by the Company as necessary.

3.5 Liti  gation. There is no action, suit, proceeding or investigation pending or
currently threatened against the Company that questions the validity of this Agreement, or the
right of the Company to enter into this Agreement, or to consummate the transactions
contemplated hereby, or that might result, either individually or in the aggregate, in any material
adverse changes in the assets, condition, affairs or prospects of the Company, financially or
otherwise, or any change in the current equity ownership of the Company, nor is the Company
aware that there is any basis for the foregoing. The Company is not a party or subject to the
provisions of any order, writ, injunction, judgment or decree of any court or government agency
or instnunentality. There is no action, suit, proceeding or investigation by the Company
currently pending or which the Company intends to initiate.

3.6 Compliance with Other Instruments. The Company is not in violation or
default of any provisions of its Articles of Organization or Operating Agreement or of any
instrument, judgment, order, writ, decree or contract to which it is a party or by which it is bound
or, to its knowledge, of any provision of federal or state statute, rule or regulation applicable to
the Company. The execution, delivery and performance of this Agreement, and the
consummation of the transactions contemplated hereby, will not result in any such violation or be

in conflict with or constitute, with or without the passage of time and giving of notice, either a
default under any such provision, instrument, judgment, order, writ, decree or contract or an

event which results in the creation of any lien, charge or encumbrance upon any assets of the
Company.
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3.7 Disclosure. The forward-looking statements, including financial
projections, contained in the Offering Documents were prepared in good faith; however, the
Company does not warrant that such statements will ultimately become true. In addition to the

foregoing, the Company restates as if rewritten herein the Risk Factors set forth in the Offering

Documents and Schedule II attached hereto. Each Subscriber must initial the Risk Factors
enumerated on Schedule II to acknowledge that the Subscriber has read these important
disclosures.

3.8 Commissions. The Company may pay commissions of up to fourteen
percent (14%) to licensed broker/dealers or finders in connection with this Offering. Any such
payments will be made in compliance with applicable federal and state securities laws.

4. Representations and Warranties of the Subscribers. Each Subscriber hereby
severally and not jointly represents and warrants to the Company that:

4.1 Risk. The Subscriber recognizes that the purchase of Debentures involves
a high degree of risk in that (i) the Company may make investments in other companies,
including distressed notes; (ii) an investment in the Company is speculative, and only investors
who can afford the loss of their investment should consider investing in the Company and the
Debentures; (iii) the Subscriber may not be able to liquidate his, her or its investment for several
years; and (iv) transferability of the Debentures is limited.

4.2 Investment Experience. The Subscriber hereby acknowledges and
represents that the Subscriber has prior investment experience, including investment in non-listed
and unregistered securities, or the Subscriber has employed the services of an investment advisor,
attorney and/or accountant to read all of the documents furnished or made available by the
Company both to the Subscriber and to all other prospective investors in the Debentures and to
evaluate the merits and risks of such an investment on the Subscriber's behalf.

4.3 Due Diligence. The Subscriber hereby acknowledges receipt and careful
review of the Offering Documents, as supplemented and amended, and the attachments and
exhibits thereto all of which constitute an integral part of the Offering Documents, and hereby
represents that the Subscriber has been furnished by the Company during the course of this
transaction with all information regarding the Company which the Subscriber has requested or
desired to know, has been afforded the opportunity to ask questions of and receive answers from
duly authorized managers, officers or other representatives of the Company concerning the terms
and conditions of the offering and has received any additional information which Subscriber has
requested. The Subscriber acknowledges that the Subscriber is relying upon the Offering
Documents and not relying upon any prior documents prepared by the Company.

4.4 Protection of Interests; Exempt Offering. The Subscriber hereby
represents that the Subscriber either by reason of the Subscriber's business or financial
experience or the business or financial experience of the Subscriber's professional advisors (who
are unaffiliated with and who are not compensated by the Company or any affiliate of the
Company, directly or indirectly) has the capacity to protect the Subscriber's own interests in
connection with the transaction contemplated hereby. The Subscriber hereby acknowledges that
the offering has not been reviewed by the United States Securities and Exchange Commission
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(the "SEC") because of the Company's representations that this is intended to be exempt from
the registration requirements of Section 5 of the Act. The Subscriber agrees that the Subscriber
will not sell or otherwise transfer the Debentures unless they are registered under the Act or
unless an exemption from such registration is available.

4.5 Investment Intent. The Subscriber understands that the Debentures have
not been registered under the Act by reason of a claimed exemption under the provisions of the
Act which depends, in part, upon the Subscriber's investment intention. In this connection, the
Subscriber hereby represents that the Subscriber is purchasing the Debentures for the
Subscriber's own account for investment and not with a view toward the resale or distribution to
others. The Subscriber, if an entity, was not formed for the purpose of purchasing the
Debentures.

4.6 Restricted Debentures. The Subscriber understands that there currently is
no public market for any of the Debentures and that even if there were, Rule 144 promulgated
under the Act requires, among other conditions, a holding period prior to the resale (in limited
amounts) of securities acquired in anon-public offering without having to satisfy the registration
requirements under the Act. The Subscriber understands and hereby acknowledges that the
Company is under no obligation to register the Debentures under the Act or any state securities or
"blue sky" laws. The Subscriber consents that the Company may, if it desires, permit the transfer
of the Debentures out of the Subscriber's name only when the Subscriber's request for transfer is
accompanied by an opinion of counsel reasonably satisfactory to the Company that neither the
sale nor the proposed transfer results in a violation of the Act or any applicable state "blue sky"
laws (collectively, the "Securities Laws"). The Subscriber agrees to hold the Company and its
members, managers, officers, employees, controlling persons and agents and their respective
heirs, representatives, successors and assigns harmless and to indemnify them against all
liabilities, costs and expenses incurred by them as a result of any misrepresentation made by the
Subscriber contained in this Agreement or any sale or distribution by the Subscriber in violation
of the Securities Laws. The Subscriber understands and agrees that in addition to restrictions on
transfer imposed by applicable Securities Laws, the transfer of the Debentures will be restricted
by the terms of the Offering Documents.

4.7 Le  gends. The Subscriber consents to the placement of a legend on any
certificate or other document evidencing the Debentures that such Debentures have not been
registered under the Act or any state securities or "blue sky" laws and setting forth or referring to
the restrictions on transferability and sale thereof contained in this Agreement. The Subscriber is
aware that the Company will make a notation in its appropriate records with respect to the
restrictions on the transferability of such Debentures and may place additional legends to such
effect on Subscriber's unit certificate(s).

4.8 Re'ec~ tion. The Subscriber understands that the Company will review this
Agreement and that the Company reserves the unrestricted right to reject or limit any
subscription and to close the offering to the Subscriber at any time.

4.9 Address. The Subscriber hereby represents that the address of the
Subscriber furnished by the Subscriber on the signature page hereof is the Subscriber's principal
residence if the Subscriber is an individual or its principal business address if it is a corporation

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 45 of 149 PageID 757



or other entity.

4.10 Authori .The Subscriber represents that he, she or it has full power and
authority (corporate, statutory and otherwise) to execute and deliver this Agreement and to
purchase the Debentures. This Agreement constitutes the legal, valid and binding obligation of
the Subscriber, enforceable against the Subscriber in accordance with its terms.

4.11 Entity. If the Subscriber is a corporation, company, trust, employee
benefit plan, individual retirement account, Keogh Plan, or other tax-exempt entity, it is
authorized and qualified to become an investor in the Company and the person signing this
Agreement on behalf of such entity has been duly authorized by such entity to do so.

4.12 Foreign Investors. If the Subscriber is not a United States citizen, such
Subscriber hereby represents that he/she/it has satisfied itself as to the full observance of the laws
of its jurisdiction in connection with any invitation to subscribe for the Debentures or any use of
this Agreement, including (i) the legal requirements within its jurisdiction for the purchase of the
Debentures, (ii) any foreign exchange restrictions applicable to such purchase, (iii) any
governmental or other consents that may need to be obtained, and (iv) the income tax and other
tax consequences, if any, that maybe relevant to the purchase, holding, redemption, sale, or
transfer of the Debentures. Such Subscriber's subscription and payment for, and his, her or its
continued beneficial ownership of the Debentures, will not violate any applicable securities or
other laws of the Subscriber's jurisdiction.

5. Limitations on Transfer. The Debentures are restricted as to transfer by the terms
of the Operating Agreement and as set forth in this Agreement.

6. Miscellaneous.

6.1 Survival of Representations and Warranties. The warranties,
representations and covenants of the Company contained in or made pursuant to this Agreement
shall survive the execution and delivery of this Agreement and the Closing for a period of one (1)
year following the last Closing.

6.2 Governing Law. NOTWITHSTANDING THE PLACE WHERE THIS
AGREEMENT MAY BE EXECUTED BY ANY OF THE PARTIES HERETO, THE PARTIES
EXPRESSLY AGREE THAT ALL THE TERMS AND PROVISIONS HEREOF SHALL BE
CONSTRUED 1N ACCORDANCE WITH AND GOVERNED BY THE LAWS OF THE
STATE OF NEVADA WITHOUT REGARD TO PRINCIPLES OF CONFLICTS OF LAW.

6.3 Counterparts. This Agreement maybe executed in two or more
counterparts, each of which shall be deemed an original, but all of which together shall constitute
one and the same instrument.

6.4 Titles and Subtitles. The titles and subtitles used in this Agreement are
used for convenience only and are not to be considered in construing or interpreting this
Agreement.
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6.5 Notices.

(a) All notices, requests, demands and other communications under

this Agreement or in connection herewith shall be given to or made upon the respective parties as

follows: if to the Subscribers, to the addresses set forth on the signature page hereto, or, if to the

Company, to EQUTALT FUND II, LLC, 10161 Park Run Drive, Suite 150, Las Vegas, Nevada

89145.

(b) All notices, requests, demands and other communications given or

made in accordance with the provisions of this Agreement shall be in writing, and shall be sent

by certified or registered mail, return receipt requested, or by overnight courier, and shall be

deemed to be given or made when receipt is so confirmed.

(c) Any party may, by written notice to the other, alter its address or

respondent, and such notice shall be considered to have been given ten (10) days after the

airmailing, telexing or telecopying thereof.

6.6 Brokers.

(a) Each Subscriber severally represents and warrants that it has not

engaged, consented to or authorized any broker, finder or intermediary to act on its behalf,

directly or indirectly, as a broker, finder or intermediary in connection with the transactions

contemplated by this Agreement. Each Subscriber hereby severally agrees to indemnify and hold

harmless the Company from and against all fees, commissions or other payments owing to any

such person or firm acting on behalf of such Subscriber hereunder. The Company will pay

finder's fees only in compliance with applicable law.

(b) The Company agrees to indemnify and hold harmless the

subscribers from and against all fees, commissions or other payment owing by the Company to

any other person or firm acting on behalf of the Company hereunder.

6.7 Expenses. If any action at law or in equity is necessary to enforce or

interpret the terms of this Agreement, the prevailing party shall be entitled to reasonable

attorney's fees, costs and necessary disbursements in addition to any other relief to which such

party maybe entitled.

6.8 Third Parties. Nothing in this Agreement shall create or be deemed to

create any rights in any person or entity not a party to this Agreement.

6.9 Amendments and Waivers. Any term of this Agreement may be amended

and the observance of any term of this Agreement maybe waived (either generally or in a

particular instance and either retroactively or prospectively), only with the written consent of the

Company and Subscribers holding a majority in interest of the Debentures purchased in the

offering.

6.10 Severability. If one or more provisions of this Agreement are held to be

unenforceable under applicable law, such provision shall be excluded from this Agreement and
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the balance of the Agreement shall be interpreted as if such provision were so excluded and shall
be enforceable in accordance with its terms.

6.11 Entire Agreement. This Agreement and the other Offering Documents
constitute the entire agreement between the parties hereto pertaining to the subject matter hereof,
and any and all other written or oral agreements existing between the parties hereto are expressly
canceled.

6.12 iLe ends. The attached Schedule I is incorporated by reference herein.
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~l~l~is Sc~hsca-iption tlgreen~e3~t has been cxccutcd as of the date last set fortis belt~wr.

I~t3LLAR f~MC)UN'l~ OI~ DEBENTURES: X150 000.00

SIIBSCRIBEK~

Provident Trust Group LLC FBA James M. Cony 1RA 757100?25

~Prini c~~• "I~ygc~ Na~i~e of Subscriber)

t•" 4 ~~

f RA Owner

f"title ofSi~nalory, il~applicable}

nddress: Provident Trust Group LLC
888Q W. Sunset Road Suit 250

Las Vegas, NV 89148

Te (e}~tione: 888-855-9856

1=~acsim i le: 702-253-7565

~I'a~c I.D.n: 26-1 5585 7 3

(Second Si~naturc, if subscribing jointly]

(If joint Subscriber, t~na~lner in which Title is
tc~ be held (e,g., Jc~ii~t Tenants. Tenants in
Common>]
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This Subscription Agreement is agreed to and accepted as of the ? day of
May , 2017

EQUTALT FUND II, LLC
a Nevada limited liability company

By: EquiAlt, LLC
a Nevada limited liability company
its Manager

i % ~

Name: Maria Antonio-Sears

Title: EquiAlt Fund II Admin. Mngr.
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SCHEDULEI

NOTICE TO CALIFORNIA RESIDENTS:

THE SECURITIES WHICH ARE SUBJECT TO THIS OFFERING DOCUMENTS HAVE
NOT BEEN QUALIFIED WITH THE COMMISSIONER OF CORPORATIONS OF THE
STATE OF CALIFORNIA. THE ISSUANCE AND SALE OF SUCH SECURITIES OR THE
PAYMENT OR RECEIPT OF ANY PART OF THE CONSIDERATION THEREFORE IS
PRIOR TO SUCH QUALIFICATION IS UNLAWFUL UNLESS THE SALE OF THE
SECURITIES IS EXEMPT FROM QUALIFICATION PURSUANT TO SECTION 25100,
25102, OR 25106 OF THE CALIFORNIA CORPORATION CODE.

NOTICE TO NEVADA RESIDENTS:

THESE SECURITIES HAVE NOT BEEN REGISTERED UNDER APPLICABLE
SECURITIES LAWS OF NEVADA AND THEREFORE CANNOT BE RESOLD OR
TRANSFERRED UNLESS THEY ARE SUBSEQUENTLY REGISTERED OR FROM
REGISTRATION IS AVAILABLE. NOTICE TO NEVADA RESIDENTS THE
ADMI1~tISTRATOR OR SECURITIES HAS NOT REVIEWED THE OFFERING OR THE
OFFERING DOCUMENTS AND THE SECURITIES HAVE NOT BEEN REGISTERED
UNDER THE ACT. THESE SECURITIES ARE SUBJECT TO RESTRICTIONS ON
TRANSFERABILITY AND SALE.

NOTICE TO RESIDENTS ALL STATES:

THE PRESENCE OF A LEGEND FOR ANY GNEN STATE REFLECTS ONLY THAT A
LEGEND MAY BE REQUIRED BY THE STATE AND SHOULD NOT BE CONSTRUED TO
MEAN AN OFFER OR SALES MAY BE MADE IN ANY PARTICULAR STATE. THE
OFFERING DOCUMENTS MAY BE SUPPLEMENTED BY ADDITIONAL STATE
LEGENDS. IF YOU ARE UNCERTAIN AS TO WHETHER OR NOT OFFERS OR SALES
MAY BE LAWFULLY MADE IN ANY GIVEN STATE, YOU ARE ADVISED TO
CONTACT THE MANAGER FOR A CURRENT LIST OF STATES IN WHICH OFFERS OR
SALES MAY BE LAWFULLY MADE.
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SCHEDULE II

RISK FACTORS

.... ... .. .~..~ r.~

I. Business Plan. The Company intends to purchase residential real es#ate in Tampa, Florida, andrenovate, lease, hold andlor resell such property. From time to time, in the manager's sole and absolutediscretion, the Company rc~ay invest in other pmpert~es fn other markets. There is na assurance that theCorngany's Fnanagennent can identify and acquire real property at a competitive price. Similarly, there isno assurance that the value of tl~ese real properties will increase, that cost-effective cen,avatians can bemade, and that rent rates will r~rr~ain attractive in the target marlcet(s}_ Accordingly, fee aE~iiity of theCompany to implement this business ptan will depend ~n part upon the successful identifica~ian ofinvestment Qpgartunities and the repayment of the company's capital once deployed, among othervar;ab~es.

2_ Depende~c:e on Key Personnel. Tl~e Company will be dependent upon the ability and efforts ofmar~agernent ~o manage Ehe in~~estmen#s of The Cornpar~y. Accartiic~g[y, the loss of one or more membersof the Company's management team could have a material adverse effect on the Cnrnpany'sperformance_ Tt~e ~ampany does not have "key man" insurance, bttt nay elect t~ acx;uire such insurancein tha fufur~.

3. Likelihaad of Success -Business Risks_ The Iike~ihaod of success of the Comparry mist beconsidered in the light of the ~rablems, expenses, difficulties, complications and delays frequent#ye~cauntered in eort~ecEion v.~th real estate invesfrnents. There can k~e nv assurance ~e Company t~ra~l ~eaisla to make prof~t~ble i~yestmerr~s.

4. RisEc of Peril. The Company may elect to purchase general giability insnranee i~, addition !a wind arhurricane coverage to Qf~'set the risk of Ec>ss. However, the Company is not obligated to purchase andmaintain sucEt policies of insurance, and cnay, in the sole and absolute discretic~a of the manager, seIf-insure against one or more types of peril.

5. Lack of Liquidity_ There is n~ pF-esent market far the Debentures, and no such market is anticipated.~w~ther, there can be no assurance that a market far fhe debentures will develop or, if such marketdevelops #hat it will continue.

6. Na Independent SEudies_ The determination of the Company's capital requirements and the ir€ter►deduse oP proceeds from this Offferina is based solely upon inforrnatian developed. by the Company. NointEependent studies with regard to feasibility, rna~agement, or marketing have been conducted by anythird parties in determining the Company's capital requirements.

7_ Structure of the offering. The Debentures are being sold through the Company and its manager.Payments to licensed brokers and/or fenders maybe made incompliance witEz applicable fedezal attd statesecariries Eaws. The Offering is being conducted on a best efforts basis. Accordingly, there can tse noassurance that the Cornpa~y mill be able to complete thes fJ4~'ering.

Ac~now~edgeanent ofiZecei~t:

„ F,_ ,1~ _t
In " ~ by Subscribers}

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 52 of 149 PageID 764



EXHIBIT B 
 

  

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 53 of 149 PageID 765



11/10/2019 Mail -jim Conley -Outlook

EquiAlt Fund II Hurricane Irma Update

Maria Antonio-Sears <Maria@picassogroup.com>

Mon 9/11/2017 Z:Z9 P(vl

To: Andre Sears <Andre@picassogroup.com>

Cc: Maria Antonio-Sears <Maria@picassogroup.com>

Hello Everyone,

Picasso Group feels it is important to send you an informational update on the status of the EquiAlt Fund it

i nvestment.

First and foremost, all of EquiAlts' employees and sub-contractors were vacated from the area outside of two who

stayed safe and sound in the higher grounds of Tampa. EquiAlt does have employees and sub-contractors as well

as a few EquiAlt homes in lower lying areas of Tampa. It goes without saying that everyone is a bit anxious to see

what is going to happen however, we are staying positive because of the plan placed at the first news of the

possibility of a hurricane hitting in the Tampa area.

Secondly, many of you will be thinking is expected damage to properties within the fund. We have zero idea of

the exact damage at this point however, we will keep all of you updated as we get credible information (which

could take a week or so to assess etc....) Brian has looked at the map, and once again we really can't be 100% sure

until after the fact, but he is assuming under 30% of our assets wil l be damaged in some form or another. EquiAlt

has properties that span all the way across the Orlando to outlying Tampa areas.

Having said that here is the good news and this will answer your question, is my investment safe:

KEEP IN MIND WHAT I AM STATING BELOW IS MOSTLY WORST CASE SCENARIO BECAUSE I WANT TO MAKE

SURE WE ANSWER WITH NO POSSIBILITY OF BEING UNDER ASSUMING

As you all know, EquiAlt is debt free so they don't have any debt to service and therefore all properties are safe

whether they are habitable or not based on flooding etc... so they are not in any threat of losing any asset within

the fund.

EquiAlt has insurance to cover damage on all of the assets which includes flooding and a loss of rents based on

displacement of renters. EquiAlt will be reimbursed on lost rents therefore, the cash flow will not be jeopardized

because of this.

Montly distributions will continue to be paid by EquiAlt, there will be no interruption and no loss to the fund.

EquiAlt has a significant amount of properties that are considered to be in high ground areas (flooding hopefully

will not bean issue for over 80% of the properties) and this will keep most renters in the homes and continuing to

pay rent. Homes that are flooded, EquiAlt has the ability to move quickly to get the homes back to or better than

original.

EquiAlt has over $10 million in cash reserves therefore, they will be able to move quickly in regard to repairs etc...

and will not be holding on for the insurance company to write them checks before starting the repair process.

EquiAlt spoke to their sales representatives in the area including Home Depot when they first received news of a

possible hurricane and they have already put in orders that wil l be delivered to EquiAlt as early as Thursday.

Supplies will be available to move forward with any and all repairs. They also pre-stocked their warehouse with

materials so they have the ability to move forward as soon as possible.

Regarding labor availability able to begin with the repairs on the properties, EquiAlt is also 100% prepared. They

have crews that are 100% paid on a weekly basis and therefore we will not have an issue finding labor to get the

https://outlook.live.com/mail/search/id/AQQkADAwATZiZmYAZC04MDY2ACOwYjdjLTAwAiOwMAoAEAB41FMsKW5KS49wgx3rjRRP 1/3
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properties repaired and put back into good shape after the hurricane.

Also, we want everyone to know this information so they can understand EquiAlt's status in the Tampa region and

why they are inline first for a lot of things that others will be waiting for. Brian is already getting text messages

and phone calls from other smaller developers in the area. They are wanting to know if EquiAlt would have any

interest in helping them out and if so they are willing to sell the properties to us or give us a portion of ownership

in the properties if they can't get it done themselves. Obviously, the first line of business is to make sure EquiAlt

assets are repaired and in great shape before venturing out but it is a great business opportunity for the fund to

help if possible. We say this so you all know EquiAlt has a great relationship with many key individuals in the area

and a very good reputation for getting things done and doing it the right way. Giving EquiAlt the opportunity to

help out in the region and become an even stronger company in as the days move forward.

We know there may be other questions and please feel free to ask if needed. We will obviously know a lot more

by Wednesday or Thursday. Please keep in mind we have no idea when the city will open again so everyone can

get back in to Tampa and see what needs to be done. The answers to some of your questions may not be

available right away.

Just to recap:

• Properties are all covered by insurance

• Loss of rents is covered as well so EquiAlt will not lose any income based on displacement

• Over $10 million in cash reserves to help speed up the process so we are not waiting on insurance claims.

~ EquiAlt has some supplies on hand to help speed up the process of repairs if needed

~ They have orders already placed and confirmed with local vendors including Home Depot

• They control a good force of Labor so they can move fast on repairs

We hope this helps alleviate some of the concerns and as always, we do thank every one of you for your trust in

us and in the EquiAlt Real Estate Fund II.

Our thoughts and prayers are with all of those impacted by Hurricane Irma.

Kind regards,

Andre P. Sears
Managing Partner

~~~

The Gramercy
9205 W. Russell Road
Building 3, Suite 240
Las Vegas, NV 89148

Office: 888.579.5515 EXT 2~Mobile: 702Z38.6911~Fax: 702.246.0191

www.picassogroup.com
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Maria Antonio-Sears, COO
702.561.7380 Direct Line

888.579.5515 X 1 Toll Free

702.246.0191 Fax

Maria@picassogroup.com

9205 W. Russell Road

Building 3, Suite 240

Las Vegas, NV 89148

Mail - jim Conley -Outlook
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RE: Just wanted to touch base

Jennifer@knowlessystems.com
Thu 9/21/2017 3:39 PM

To: Jim Conley <jmconley52@hotmail.com>; Maria Antonio-Sears <Maria@picassogroup.com>

Cc: Casey Ellis <casey@knowlessystems.com>; Andre Sears <Andre@picassogroup.com>; 'Lynette Robbins'

<lynette@knowlessystems.com>

Hi Jim,

Well it sounds like you all are going to have a fun weekend with your guests!

We checked and do not have Fedex Tracking for your WW cancellation docs yet. Once you receive
and return them to WW, they will process your return of principal and Fedex the check to you. This
takes anywhere from 2 up to 4 weeks.

It is okay to go ahead, when you have time, and complete the EQ documents Maria sent and return
them to her. Then, when you do receive the $25K from WW, it can be wired to Maria, and you are all
set to go!

Please let me know if you have any questions.

Thank you,

Jen

k

KNowL~s
SYS'I'1:~lS

.tc~nnifi~r .IC`iltllll~
Direckor of Sales

Jerxiferr~lCnaaAesSystems com
esa-5~e-~,~3 x.=,
vv~uw.lcrioykessysternsoom

T.f ~NareM ~~.:-vtsap car•~••~.••h,~~r.pn r.~n ev~De~W,a.~ . .. ~.1•c _... ~ .... .:.J
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-------- Original Message --------
Subject: Re: Just wanted to touch base
From: Jim Conley <jmconley52@hotmail.com>
Date: Thu, September 21, 2017 11:22 am
To: Maria Antonio-Sears <Maria@picassogroup.com>
Cc: "Jennifer@knowlessystems.com" <jennifer@knowlessystems.com>, Casey
Ellis <casey_@knowlessystems.com>, "Andre Sears"

Andre@picassogroup.com>, "'Lynette Robbins"'
<lynette@knowlessystems.com>

Thanks!

Jim Conley

From: Maria Antonio-Sears <Maria@picassogroup.com>
Sent: Thursday, September 21, 2017 12:05:32 PM

https://outlook.live.com/mail/0/search/id/AQQkADAwATZiZmYAZC04MDY2ACOwYdjLTAwAiOwMAoAEABRXhtw9C1 FEbhrBUZBoj2F 1/3

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 58 of 149 PageID 770



11 /8/2019 Mail - jim Conley -Outlook

For the next few days, I have a house full of visitors, so, could we speak

next Monday?

And, maybe Jennifer can shed some light on how funds transfer can work.

Thanks,
jim Conley

From: Maria Antonio-Sears <Maria@picassogroup.com>

Sent: Thursday, September 21, 2017 11:26:50 AM

To: jim Conley

Cc: Jennifer@knowlessystems.com; Casey Ellis; Andre Sears; 'Lynette Robbins'

Subject: Just wanted to touch base

Hello Mr. Conley,

just wanted to reach out and make sure that you received my email with your paperwork

attached. See if you had any questions or if you want to schedule a call to review it together?

Let me know if I can help you in any way.

kind regards,

Maria

r

~~~~

Maria Antonio-Sears, COO
702.561.7380 Direct Line

888.579.5515 X 1 Toll Free

702.246.0191 Fax

Maria@picassogroup.com

9205 W. Russell Road

Building 3, Suite 240

Las Vegas, NV 89148
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To: jim Conley

Cc: Jennifer@knowlessystems.com; Casey Ellis; Andre Sears; 'Lynette Robbins'

Subject: RE: Just wanted to touch base

Hi Mr. Conely,

Thank you for getting back with me. Definitely get with Jennifer first and figure out the process

with Woodbridge. She will have those answers for you. Once the two of you have worked that

out I will be happy to help you the rest of the way!! I will keep in touch with Jennifer to see

how the progress is moving along after the two of you speak.

Thank you! Enjoy your company!

Kind regards,
Maria

~ ..,

Gray

Maria Antonio-Sears, COO
702.561.7380 Direct Line

888.579.5515 X 1 Toll Free

702.246.0191 Fax

Maria@picassogroup.com

9205 W. Russell Road

Building 3, Suite 240

Las Vegas, NV 89148

From: Jim Conley [mailto:jmconley52@hotmail.com]

Sent: Thursday, September 21, 2017 11:02 AM

To: Maria Antonio-Sears <Maria@picassogroup.com>

Cc: Jennifer@knowlessystems.com; Casey Ellis <casey_@knowlessystems.com>; Andre Sears

<Andre@picassogroup.com>; 'Lynette Robbins' <lynette@knowlessystems.com>

Subject: Re: Just wanted to touch base

Maria:

Thanks for reaching out.

I've got to sort out exactly how my money will be returned from the current

investment (Woodbridge), before I can forward those funds to Pvovident.
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RE: Just wanted to touch base

Jennifer@knowlessystems.com
Thu 9/21/2017 3:39 PM

To: Jim Conley <jmconley52@hotmail.com>; Maria Antonio-Sears <Maria@picassogroup.com>

Cc: Casey Ellis <casey@knowlessystems.com>; Andre Sears <Andre@picassogroup.com>; 'Lynette Robbins'

< lynette@ knowlessystems.com >

Hi )im,

Well it sounds like you all are going to have a fun weekend with your guests!

We checked and do not have Fedex Tracking for your WW cancellation docs yet. Once you receive

and return them to WW, they will process your return of principal and Fedex the check to you. This

takes anywhere from 2 up to 4 weeks.

It is okay to go ahead, when you have time, and complete the EQ documents Maria sent and return

them to her. Then, when you do receive the $25K from WW, it can be wired to Maria, and you are all

set to go!

Please let me know if you have any questions.

Thank you,

Jen

5c

,_ .I. •i~~~if~ ~r Jr•nnin~~~
Director of Sates
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-------- Original Message --------
Subject: Re: Just wanted to touch base
From: Jim Conley <jmconley52@hotmail.com>
Date: Thu, September 21, 2017 11:22 am
To: Maria Antonio-Sears <Maria@picassogroup.com>
Cc: "Jennifer@knowlessystems.com" <jennifer@knowlessystems.com>, Casey

Ellis <casey_@knowlessystems.com>, "Andre Sears"
<Andre@picassogroup.com>, "'Lynette Robbins"'
<lynette@knowlessystems.com>

Thanks!

Jim Conley

From: Maria Antonio-Sears <Maria@picassogroup.com>

Sent: Thursday, September 21, 2017 12:05:32 PM
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Maria Sears, Chief Operations Officer
mania@picassogroup.com
The 6ramerry ~ 9205 W. Russell Rd ~ Bldg 3, Ste 240 ~ Las Vegas, NV 89148 '
Office: 888.579.5515 ext. 1 ~ Moblle:702.561.7380 ~ Pax: 702.246.0191 ~j
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Dear Mr. Conley,

would like to thank you for your investment in Equiait Fund II. We are proud to service your

investment needs and we consider it a privilege to help you preserve and grow your wealth.

We understand the responsibilities at hand when it comes to investments. Your financial gain is not just

our job, it's our uninterrupted priority. Our motto is: "We do not expect your business... we appreciate

the opportunity to earn it."

We are in receipt of your investment in the amount of $25,000.00 on October 26, 2017. Summarizing

your investment:

- 36 month term, with an option to renew upon availability

- Your investment is earning 9% annualized

- Monthly payments to begin in December 2017

Thank you. We appreciate your business and trust in EquiAlt LLC. Please do not hesitate to contact me

at any time if you have any questions or concerns.

Sincerely

r._____
c--~

ndre Sears
Managing Partner- Picasso Group

702-233-1611
andre@picassogroup.com

An re Sears
Managing Director
EquiAlt —Las Vegas Office
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PRIVATE PLACEMENT MEMORANDUM

EQUTALT FUND II, LLC
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This document da~~~` ~~~ vL / ~~/ 7 will serve as a summary to the PPM Agreement.

Amount of Investment: S ~~ ~~~ ~~~ C~-t-~~ ~"~~~~-~ ~v~ ̀~~~~~G`Z.i-~~:.., t.~

Annuai Rate: 9

Payment requested: ~fv1o«thly ❑Annual

Term. 36 months

Receipt of funds date: October 26, 2017

Fayrnent start date {if not growth fund and minimum of 45 days from today}; December 2Q17

Payment will always be postmarked no laterthan 5"' of the M~nih

Signed and mutually agreed by;

Maria Antonio-Sears J _ es M. Conlev __

£quiAlt Fund LLC
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PRIVATE PLACElO~IEle1T 1VI~1ViORANDUM

EQUTALT FUND II, LLC

$20,000,000

9% DEBENTURES

MINIMUM PURCHASE: $100,000

EQUTALT FUND II, LLC, a Nevada limited liability company (the "Company"), organized
under the Nevada Limited Liability Company Act, hereby offers (the "Offering"), by and through its
Manager, up to Twenty Million Dollars ($20,000,000) in 9% Debentures (the "Securities") of the
Company. EQUTALT, LLC, a Nevada limited liability company, is the Manager (the "Manager") of
the Company. The securities referred to herein are being offered on a best efforts basis to residents of
Arizona, California, Florida and Nevada, and maybe offered in other states.

ORIGINAL OFFER DATE OF THIS PRIVATE PLACEMENT MEMORANDUM: May
10, 2013, AS REVISED OCTOBER 3, 2017

INVESTMENT IN 'TIC SECURITIES INVOLVES A HIGH DEGREE OF RISK.
INVESTORS WILL BE REQUIRED TO REPRESENT THAT THEY ARE FAMILIAR WITH
AND UNDERSTAND THE TERMS OF THE OFFERING (SEE "RISK FACTORS," "CONFLICTS
OF INTEREST" AND "COMPENSATION AND FEES TO THE MANAGER AND
AFFILIATES. ").

'TIC SECURITIES HAVE NOT BEEN REGISTERED WITH NOR APPROVED OR
DISAPPROVED BY THE iJNITED STATES SECURITIES AND EXCHANGE COMMISSION
("COMMISSION") NOR HAS TI-~ COMMISSION PASSED UPON TI-~ ACCURACY OR
ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO TIC CONTRARY IS
A CRIMINAL OFFENSE.

THIS OFFERING HAS NOT BEEN APPROVED OR DISAPPROVED UNDER
APPLICABLE STATE SECURITIES LAWS, BY THE SECURITIES DIVISION OF
CORPORATIONS, SECURITIES REGULATION DIVISION ("DIVISION"), NOR HAS THE
DIVISION REVIEWED OR PASSED UPON THE ACCURACY OF THIS OFFERING. ANY
REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

DURING THE COURSE OF THE OFFERING AND PRIOR TO SALE, EACH OFFEREE
OF THE SECURITIES AND HIS ADVISORS) ARE INVITED TO ASK QUESTIONS OF AND
OBTAIN ADDITIONAL INFORMATION FROM TIC MANAGER CONCERNII~TG THE TERMS
AND CONDITIONS OF THE OFFERING, THE COMPANY, THE DEBT TO BE OWED BY THE
COMPANY AND ANY OTHER RELEVANT MATTERS (INCLUDING, BUT NOT LIMITED
TO, ADDITIONAL INFORMATION TO VERIFY THE ACCURACY OF THE INFORMATION
SET FORTH HERElI~, TO THE EXTENT THE MANAGER POSSESSES SUCH
INFORMATION OR CAN ACQUIlZE IT WITHOUT UNREASONABLE EFFORT OR EXPENSE.
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OFFEREES OR ADVISORS HAVING QUESTIONS OR DESIRING ADDITIONAL
INFORMATION SHOULD CONTACT THE MANAGER.

THIS MEMORANDUM DOES NOT CONTAIN AN UNTRUE STATEMENT OF A
MATERIAL FACT OR OMIT TO STATE A MATERIAL FACT NECESSARY TO MAKE THE
STATEMENTS MADE, IN LIGHT OF THE CIRCUMSTANCES UNDER WHICH THEY WERE
MADE, NOT MISLEADING. IT CONTAINS A FAIR SUMMARY OF THE MATERIAL TERMS
OF DOCUIV~NTS PURPORTED TO BE SLI~✓IMARIZED HEREIN. THIS MEMORANDUM
CONTAINS Si:fNIMARIES OF CERTAIN DOCUIv1ENTS, THAT ARE BELIEVED TO BE
ACCURATE, BUT REFERENCE IS HEREBY MADE TO THE ACTUAL DOCUMENTS,
COPIES OF WHICH ARE ATTACHED HERETO OR ARE AVAII.,ABLE AT THE OFFICE OF
THE MANAGER, FOR COMPLETE INFORMATION CONCERNING THE RIGHTS AND
OBLIGATIONS OF THE PARTIES HERETO. ALL SUCH SUI~~MAR]ES ARE QUALIFIED IN
THEIR ENTIl2ETY BY THIS REFERENCE, AND NOTHING IN THIS MEMORANDUM SHALL
EXTEND THE LIABILITY UNDER ANY SUCH DOCUMENTS OF ANY OF THE PARTIES
HERETO. ALL DOCUMENTS RELATING TO THE OFFERING WILL BE MADE AVAILABLE
TO THE OFFEREE NAMED BELOW AND/OR HIS ADVISORS) UPON REQUEST.

THE OFFERING CAN BE WITHDRAWN AT ANY TIlVIE BEFORE CONSUNIMAT'ION
AND IS SPECIFICALLY MADE SUBJECT TO THE CONDITIONS DESCRIBED 1N THIS
MEMORANDUM. IN CONNECTION WITH THE OFFERING AND SALE OF THE
SECURITIES, THE MANAGER RESERVES THE RIGHT, IN ITS SOLE DISCRETION, TO
REJECT ANY SUBSCRII'TION IN WHOLE OR 1N PART OR TO ALLOT TO ANY
PROSPECTIVE INVESTOR LESS THAN THE SECURITIES SUBSCRIBED FOR BY SUCH
PROSPECTIVE INVESTOR.

SINCE THERE ARE SUBSTANTIAL RESTRICTIONS ON THE TRANSFERABILITY
OF THE SECURITIES, EACH OFFEREE MUST ASSUME THAT HE WILL BEAR THE
ECONOMIC RISK OF HIS INVESTMENT FOR AN INDEFINITE PERIOD. THE SECURITIES
MAY NOT BE TRANSFERRED WITHOUT THE PRIOR WRITTEN CONSENT OF TIC
REMAINING MEMBERS. IN ADDITION, SECURITIES ARE NOT REGISTERED FOR SALE
TO THE PUBLIC UNDER THE SECURITIES ACT OF 1933 OR TIC SECURITIES LAWS OF
ANY STATE AND THE SECURITIES MAY BE SOLD, TRANSFERRED OR OTHERWISE
DISPOSED OF BY AN INVESTOR ONLY IF', AMONG OTHER THINGS, THE SECURITIES
ARE REGISTERED OR, IN THE OPINION OF COUNSEL TO THE COMPANY,
REGISTRATION IS NOT REQUIRED UNDER SUCH LAWS.

THIS MEMORANDUM HAS BEEN PREPARED SOLELY FOR THE USE OF PERSONS
WHO MAY WANT TO PURCHASE SECURITIES AND DELIVERY THEREOF CONSTITUTES
AN OFFER ONLY IF THE NAME OF AN OFFEREE APPEARS IN THE APPROPRIATE SPACE
PROVIDED BELOW AND IF THE PERSON SO NAMED MEETS THE SUITABILITY
STANDARDS SET FORTH UNDER "QUALIFICATION OF INVESTORS." ANY
DISTRIBUTION OF THIS MEMORANDUM TO ANY PERSON OTI-~R THAN THE OFFEREE
NAMED BELOW (OR TO THOSE INDIVIDUALS WHOM HE RETAINS TO ADVISE HIM
WITH RESPECT THERETO) IS UNAUTHORIZED AND ANY REPRODUCTION OF THIS

Il
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MEMORANDUM IN WHOLE OR IN PART, OR THE DIVULGENCE OF ANY OF ITS
CONTENTS, WITHOUT THE PRIOR WRITTEN CONSENT OF THE MANAGER, IS
PROHIBITED.

NO REPRESENTATIONS OR WARRANTIES OF ANY KIND ARE INTENDED TO BE
MADE IN THIS MEMORANDUM OR SHOULD BE INFERRED THEREFROM WITH
RESPECT TO THE ECONOMIC RETURN OR THE TAX TREATMENT WHICH MAY
ACCRUE TO THE INVESTOR. NO ASSURANCE CAN BE GIVEN THAT EXISTING TAX
LAWS WILL NOT BE CHANGED OR INTERPRETED ADVERSELY, EITHER OF WHICH
MAY DENY 'TIC INVESTORS ALL OR A PORTION OF THE TAX TREATMENT
CONSIDERED HEREIN. PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE
CONTENTS OF THIS MEMORANDUM AS LEGAL, TAX OR INVESTMENT ADVICE. EACH
INVESTOR SHOULD CONSULT HIS OWN ATTORNEY, ACCOUNTANT AND OTHER
ADVISORS AS TO LEGAL, TAX AND RELATED MATTERS CONCERNING A PURCHASE
BY HIM OF A DEBENTURE.

NO OFFERING LITERATURE OR ADVERTISING IN WHATEVER FORM WILL OR
MAY BE EMPLOYED IN THE OFFERING EXCEPT FOR THIS MEMORANDUM AND
STATEMENTS CONTAINED OR DOCUMENTS SUl~~IlVIARIZED HEREIN. NO PERSON HAS
BEEN AUTHORIZED TO MAKE ANY REPRESENTATIONS, OR GIVE ANY INFORMATION,
WITH RESPECT TO THE SECURITIES, EXCEPT FOR INFORMATION CONTAINED OR
REFERRED TO HEREIN.

ame of Offeree: James M. Conley Memorandum Number:

111
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These securities are offered subject to (a) prior sale, (b) approval of counsel, (c) the right to
terminate the offer without prior notice or to reject any subscription, and (d) certain other conditions.

QUALIFICATION OF INVESTORS

Each Debenture requires a minimum investment of $100,000, provided, however, the
Company reserves the right to accept subscriptions for a lesser amount. Additional investment may be
made in increments of $5,000.

Investment in the Securities offered hereby involves risk and is suitable only for persons of
financial means who have provided for liquidity in their other inveshnents. No Securities will be sold
to Investors who will not warrant and represent to the Company and the Manager (and unless the
Manager sha11 have reasonable grounds. to believe) that such of~eree has such knowledge and expertise
in financial and business matters, is capable of evaluating the merits and risks of the prospective
inveshnent and is able to bear the economic risks of the investment, or alternatively, that such
Investor's legal or financial representative has such knowledge and expertise about financial and
business matters and is capable of evaluating the merits and risks of the invesirnent together with the
Investor having the ability to bear the economic risks of the investment. In either case, the Investor
must also warrant and represent to the Company and the Manager that he is acquiring the Securities for
his own account.

Each Investor must satisfy the Manager that the Investor can bear a totalloss of his investment.
Each Investor will be required to represent that he is acquiring the Securities being purchased by him
for investment and for his own account, and not with a view to resale or distribution. Resale of the
Securities is subject to e~ensive restrictions (see "SUMMARY OF THE OFFERING"). It is not
expected that any public market for the resale of the Securities will develop.

GLOSSARY OF TERMS

"Act" -the Securities Act of 1933, as amended.

"~liate" - (i) any person directly or indirectly controlling, controlled by or under common
control with another person, (ii) a person owning or controlling 10% or more of the outstanding voting
securities of such other person, (iii) any officer, director, partner or employee of such person and (iv) if
such other person is an officer, director, partner or employee, any company for which such person acts
in any such capacity.

"Agreement" -the Operating Agreement of the Company, as such may be amended from time
to time.

"Debenture" -the 9%Debentures maturing in 36 months offered to Investors herein.

"Manager" -this Company's Manager: EQUTALT, LLC or its successors) as deternuned by
the Agreement.

"Memorandum" -this Private Placement Memorandum.
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"Company" -this limited liability company: EQUTALT FUND II, LLC, a Nevada limited
liability company.

"Investor(s)" —prospective purchasers of Debentures in the Company.

"Project" -the proposed business of the Company (i.e., acquiring, improving and/or selling
distressed real property).

"Reserves" -all reserves established by the Manager in its sole discretion for the Company's
purposes, including, but not limited to, operating expenses and other working capital needs, liabilities,
and taxes.

SiT~vIMARY OF THE OFFERING

This summary of certain provisions of the Memorandum is intended only for a quick reference
and is not intended to be complete. This Memorandum describes in detail numerous aspects of the
transaction which are material to Investors, including those summarized below, and this Memorandum
and the accompanying E~ibits must be read in their entirety by reference to the full tee of this
Memorandum and the underlying documents.

The Offering.

The Memorandum describes an offering (the "Offering") to prospective Investors of 9%
Debentures issued by EQUTALT FUND II, LLC, a limited liability company formed under the laws of
the State of Nevada..

The Company.,

EQUTALT FUND II, LLC (the "Company"), a Nevada limited liability company, was formed
as of Apri124, 2013, when its Articles of Organization were filed with the Nevada. Secretary of State's
Office pursuant to the Nevada Limited Liability Company Act as adopted by the State of Nevada. The
office of the Company is located at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145.

The Manager.

The Manager of the Company is EQUTALT, LLC, a Nevada limited liability company (See
"THE MANAGERS ").

Purpose of the Offering.

The purpose of this Offering is to secure capital in order to enable the Company to purchase,
improve, lease and/or dispose of distressed real property, enter into opportunistic loan transactions
and/or engage in other ventures. (See "MANAGEMENT OF THE COMPANY" and
"INVESTMENT OBJECTIVES".)

2
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Investment Objectives.

The primary investment objective of the Company sha11 be to purchase and sell single family
properties in certain distressed real estate markets in the U.S. and participate in opportunistic lending in
the U.S.

Securities Being Offered.

An aggregate of up to $20 million in 9% Debentures of the Company are being offered. The
Securities sha11 be offered on a best efforts basis. The minimum subscription accepted by the Company
will be for $100,000, and additional investment may be made in increments of $5,000. (See
"Allocation of Benefits" below.) Under no circumstances will the Company admit more than thiriy-
five (35) non-accredited Investors as computed under Rule 501 of Regulation D promulgated under the
Act. The Offering will ternlinate on a date to be determined by the Manager.

Se11in~Agent•

Securities are being offered directly through the Company. The Company may utilize, the
services of one or more registered broker/dealers or other financial intermediaries. In such cases, the
Company may pay commissions or fees of up to 12% to such persons.

The purchase price is payable by Investors in fu11 by cash.

Risk Factors:

The purchase of Securities involves a high degree of risk to the Investor including certain risks
relating to regulatory, operating, tax and investment matters. (See "RISK FACTORS.")

Allocation of Benefits.

a) Profits, Losses and Net Cash Flow.

The Company does not anticipate substantial profits, losses or Net Cash Flow until assets are
sold.

b) Net Proceeds from Refinancing, Sale or upon Termination of the Company.

In the event that the Company disposes of substantially all of its assets, the Company shall be
obligated to satisfy all of its debts, including without limitation the Debentures, prior to any distribution
of cash to its members.

Management of the Project.

The Project will be managed by the Company through EQUTALT, LLC, the Company's
Manager.

3
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Compensation and Fees to Manager.

The Manager will receive Management Fees as set forth in the Operating Agreement and
described more fully below. (See "COMPENSATION AND FEES TO MANAGER AND
AFFILIATES.")

No Tax Ruling.

The Company will not seek a ruling from the Internal Revenue Service (the "IRS") as to any
aspects of the Offering and will rely on the opinion of the Manager and its legal counsel with respect to
its classification as a limited liability company for Federal income tax purposes. (See "RISK
FACTORS -TAX RISKS. ")

Management and Control of the Company

The Manager will be responsible for the management and control of the Company.
EQUTALT, LLC will serve as the initial Manager.

Distributions to Investors.

The Manager does not anticipate cash distributions from operations of the Company. (See
"SOURCES AND USES OF FUNDS.") Each Investor will receive payments pursuant to the terms of
the Debentures.

Status of Investor.

Each Investor will be a creditor of the Company pursuant to the terms of the Debenture (See
"EXHIBIT A.")

Further Investi ation.

Statements contained in this Summary or elsewhere in the Private Placement Memorandum as
to the contents of the other offering documents are not necessarily complete and each such statement is
deemed to be qualified and amplified in all respects by the provisions of such agreements and
documents, copies of which are either attached hereto or are available upon reasonable notice for
examination by offerees, or their duly authorized representatives, at the office of the Manager, located
at 10161 Park Run Drive, Suite 150, Las Vegas, Nevada 89145. Each offeree and his business and/or
tax advisors are urged to examine all agreements and documents.

THE OFFERING

While this Offering is made to various parties, it is not a registered offering under Federal
securities laws. This Offering is being made pursuant to the private offering exemption of Section 4(2)
of the Act and/or Regulation D promulgated under the Act. This Offering is also being made in strict
compliance with the applicable state securities laws. Each Investor must represent that he is acquiring

his Debenture ("Securities") for investment purposes only and not with a view to resale or distribution.

All Securities are offered subject to prior sale, when, as and if issued, .and subject to the right of the
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Manager to reject any subscription in whole or in part. The Company will only sell Securities to
persons meeting its suitability standards, which the Company's Manager may determine in its sole and
absolute discretion.

METHOD OF DISTRIBUTION

This Private Placement Memorandum sLunmarizes a proposed transaction in which Investors
will be entitled to hold a Debenture issued by EQiJIALT FUND II, LLC, a Nevada limited liability
company.

The purpose of this Offering is to raise monies to enable the Company to purchase distressed
real property and either derive rental income therefrom or dispose of the property for a profit.

Distribution of Securities.

These securities are being offered through the Company. There is no firm commitment for the
purchase of any Securities. Sales of the Securities may be made to residents of Arizona, California,
Florida. and Nevada, and possibly in other jurisdictions, all in compliance with the laws of each
jurisdiction.

RISK AND OTHER IMPORTANT FACTORS

Investment herein involves substantial risks. Investors should consider the risks mentioned
elsewhere in this Private Placement Memorandum as well as the following matters:

Tax Risks.

A sluruiiary of Federal income tax provisions is included in this Memorandum. No
representation or warranty of any kind is made by the Manager, the Company, counsel to the Manager
or the Company with respect to any t~ consequences relating to the Company, or the allocation of
taxable income or loss set forth in this Memorandum and each Investor should seek his own tax advice
concerning the purchase of a Debenture.

1. Suitability of the Investment to the Investor. It is expected that the Debenture will yield
taxable income to its Investors.

2. Federal Income T~ Risks.

a. Necessity of Obtainulg~ Professional Advice. THERE IS NO GENERAL
EXPLANATION OF THE FEDERAL INCOME TAX ASPECTS OF INVESTMENT IN THE
COMPANY CONTAINED 1N THIS MEMORANDUM, AND ACCORDINGLY, EACH
INVESTOR IS URGED TO CONSULT SUCH INVESTOR'S OWN TAX INVESTMENT AND
LEGAL ADVISORS WITH RESPECT TO SUCH MATTERS AND WITH RESPECT TO THE
ADVISABILITY OF INVESTING IN THE COMPANY. The income t~ consequences of an
inveshnent in the Company are complex, subject to varying interpretations, and may vary significantly
between Investors depending upon such personal factors such as sources of income, investment

5
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portfolios and other tax considerations. A Prospective Investor should consider with his professional

advisors the ta~~ effects of his becoming a Debenture holder. Each Investor should, at his own expense,

retain, consult with and rely on his own advisors with respect to the tax effects of his investment in the

Company. In addition to considering the federal income t~ consequences, each Investor should also

consider with his own advisors the state and local ta~c consequences of an investment in the Company.

No representations are made as to any federal, state or local tax consequences resulting from an

investment in the Company, and no assurances are given that any deduction or other federal income tax

benefits will be available to Members in the Company in the current or future years.

b. Company Tax Status. Although the Manager believes that the Company will

be treated as a partnership for federal income tax purposes, such treatment cannot be assured. The

Manager reserves the right to convert the Company to a corporation if it is in the best interests of the

Company to do so.

c. Tax Law Changes. The existence and amount of particular credits and

deductions, if any, claimed by the Company may depend upon various determinations and allocations,

characterizations of payments, and other matters which are subject to potential controversy on factual

as well as legal grounds. Changes in the Code and official interpretations thereof after the date of this

Memorandum may eliminate or reduce any perceived tax benefits from an investment in the Securities.

There can be no assurance that regulations having an adverse effect on the creditors will not be issued

in the future and enforced by the courts. Any modification or change in the Code or the regulations

promulgated thereunder, or any judicial decision, could be applied retroactively to any investment in

the Company. In view of this uncertainty, Investors are urged to consider ongoing developments in this

area and consult their advisors concerning the effects of such developments on an investment in the

Company in light of their own personal tax situations.

d. Absence of Ruling or Opinion. T'he Company will not seek a ruling from the

IRS or an opinion of counsel with respect to any tax matters described in this Memorandum.

~O eratin~Risks.

1.Risk of Interpretation of Real Estate Documents and Agreements. There are certain risks in

connection with any real estate acquisition resulting from the drafting and subsequent interpretation of

mortgages, deeds, leases, purchase agreements, management contracts, et cetera. Any documents

describing the Property or the legal relations thereto could be subject to various interpretations and

potential disputes. While legal counsel may review certain legal documents, it is impossible to prevent

and be secured against such various differing interpretations.

2.Risks of Real Estate Ownership. Real estate is not readily marketable. It is fixed in location

and is ,subject to adverse social and economic changes and uses. Carrying costs may increase beyond

the levels sustainable.

3.Results of Operations -Possible Operating Deficits. This Memorandum and the attached

Financial Projections are based upon projected results which may be greater than results obtained from

actual operations. Actual results may differ adversely for a number of reasons; including, but not
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limited to, the possibility of increases in entitlement costs, losses due to structural-related deficiencies

and real estate taxes, which cannot be fully recovered through increased property values and other
revenues, softness in the demand for land due to changing socio-economic conditions in the area in
which the Property is located and competition among other real estate development projects in the area.

Following the Offering, the Company may be subject to rising operating costs, although the

Company does not anticipate significant operating costs. (See "FINANCIAL PROJECTIONS -
SOURCES AND USES OF CASH".) However, there is no assurance that these funds will be
adequate. Additional capital may be raised by the Company.

4.Risk of Financing; and Potential Foreclosure on Mortga ~e Loan. A mortgage loan may be
secured by the Property. The risk of foreclosure can arise from, among other things, the failure by the
Company to meet any of the other various conditions e~sting in the mortgage loan documents.

Payment of principal and interest on the mortgage loan will be due on a monthly basis. It is
anticipated that these payments will be met by the Company from its initial capital and revenue
sources. No assurance can be given that the funds generated by the initial capital or revenue will be
sufficient to meet the monthly payments.

S.Risk of Failure to Obtain Loan. Although the Company does not intend to secure a loan to
purchase the Property, such a loan could be secured by the Property. In the event of a default on the
loan, the lender could foreclose upon the Property.

6.De~endence Ubon Issuer. The Manager has full discretion in the management of the Project
and in the management and control of the affairs of the Company, including the authority to sell less
than all or substantially all of the Company's assets for whatever consideration it deems appropriate.
Except upon the sale of all or substantially all of the Company's assets, the sale of such assets will not
result in the dissolution of the Company. The sale of all or substantially all of the Company's interests
in the Property will result in the dissolution of the Company.

The success of the operations of the Company will be dependent in large measure on the
judgment and ability of the Manager.

7.Dependability of Assumptions. The description of the contemplated results of the operations
of the Company described in this Memorandum are based on various assumptions concerning many
facts over which the Company has no control, including, without limitation:

(a) The continuing advantages of certain provisions of the Federal Income Tax
laws and of certain local tax laws; and

(b) The management capabilities of the Manager.

8.Conflicts of Interest. The Manager and its affiliates are not required to devote themselves
exclusively to the affairs of the Company. Further, the Manager and its affiliates may own real estate
in the same market as the Property. The Manager and its affiliates may have a conflict of interest in the
ownership of these other properties and in allocating management, services and functions between this
Company and their other present and future interests. The Manager and its affiliates believe that they

7
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have sufFcient time and staff to be fully capable of discharging their responsibilities to the Company
and to any other present or future activities.

9.Limited Transferability. The Securities have not been registered under the Act, or under the
securities laws of any state, but are being offered and sold in reliance upon exemptions from
registration thereunder, including the exemptions from federal registration contained in Section 4(2) of
the Act and/or Regulation D, Rule 506 promulgated thereunder. As a consequence of the restrictions
on subsequent transfer imposed by these exemptions, the Securities may not be subsequently sold,
assigned, conveyed, pledged, hypothecated or otherwise transferred by the holder thereof, whether or
not for consideration, except in compliance with the Act and applicable state securities laws. There
will be no public market for the Securities following termination of this Offering and it is not expected
that a public market for the Securities will ever develop.

lo.Companv's Redemption Option. The Company has the legal right, but not the obligation, to
repurchase the Debentures prior to their maturity date.

11.Mana~ement Decisions. The Manager is vested with the exclusive authority as to the
management and conduct of the business and affairs of the Company. The success of the Company
depends, to a large event, upon the management decisions made by the Manager.

12. Best Efforts Offering. The Company will utilize proceeds of the Offering as and when
received. No escrow account has been established for this Offering.

CONSULT YOUR OWN ATTORNEY, ACCOUNTANT AND/OR FINANCIAL CONSULTANT
FOR AN EVALUATION OF THE MERIT OF AND THE RISKS INI~RENT IN THIS
INVESTMENT. EACH PROSPECTIVE INVESTOR IS RESPONSIBLE FOR ANY FEES OR
~~_~ _ ~► a' ' ~ ► ~Z~~ ►~~~~~./AIM S.~i~~ I:~~i~i/_\/1i1:1r117~~~

SOURCES AND USES OF FUNDS

The Company is offering up to Twenty Million Dollars in Debentures.

The funds received will be used to purchase, own, improve and/or sell real property.

PROJECTED SOURCES AND USES OF CASH

The Company's sources and uses of capital axe set forth below:
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SOURCES:
Debentures: $20,000,000

USES:
Workin Ca ital i.e., investments in real ro ert 19,500,000
Accountin and Tax Pre aration 50,000
Le al 50,000
Investor Relations and Communications Ex enses 200,000
Marketin and S onsorshi s 100,000
Miscellaneous Ex enses and Reserves 100,000

$20,000,000

Pursuant to this Offering, the Company is raising debt financing of up to $20,000,000. It is not
anticipated that the Company will require additional capital beyond that mentioned above. However, if
additional capital is needed, the Manager may seek additional capital through means determined by it.

Because any projection of the future is subject to uncertainties, actual results could vary
significantly from those estimated. All uses of proceeds are estimated and subject to change.

COMPENSATION AND FEES TO THE 1NIANAGER

The Manager sha11 be exclusively responsible for the management and control of the operations
of the Company. The Manager shall be reimbursed for any direct funds or expenses advanced by it
prior to or after formation of the Company to the extent that such expenses are incurred or paid directly
on behalf of the Company. The Manager shall be entitled to a management fees as set forkh in the
governing documents of the Company.

~:I ' ' IZIJ~~~

The Company plans to purchase distressed real property in opporhulistic markets, such as
Tampa, Florida. The Company may "flip" these properties or hold them for investment, in the
Manager's sole and absolute discretion. The Company may use some of its capital to engage in
lending activities when risk management and income analysis deem appropriate. We anticipate that the
principal amount of real estate loans generally will be in the range of approximately $25,000 to $1
million. Our loans may be secured by a deed of trust, mortgage, or other form of security. Generally,
any such loan transaction will have a term of two months to two years, and may be extended at the
manager's discretion. We anticipate that substantially all of the loans to be invested in or purchased
will require the borrower to make a balloon payment on the principal amount upon maturity of the loan
either by sale of the property/project and/or its units,. by refinance, or other means which we will
attempt to establish before funding. From time to time, opportunities may arise in which the Company
may be able to participate in opportunistic real estate related activity with other entities or individuals.
These opportunities will be evaluated in a like manner by the Manager
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MANAGEMENT' OF THE PRO.T~CT

The Manager is EQUTALT, LLC. The Manager shall manage the Company. As such, the
Manager has the power and authority, on the Company's behalf and in its name, to manage, administer,

and operate the Company's day-to-day business affairs, and to do or cause to be done on behalf of the
Company anything necessary or appropriate for the same, including but not limited to the powers and
authority set forth in the Agreement. The Manager's power and authority is subject to the limitations
set forth in the Agreement. The Manager sha11 serve as Manager until its successor is appointed by the
Company's members as provided in the Agreement. The Manager may delegate its duties to others.

COMPANY INVESTMENT OBJECTIVES AND POLICIES

The primary investment objective of the Company is to purchase distressed real property in the
U.S. and derive economic benefit through a resale or lease.

COMPETITION

There is significant competition in the distressed real property markets referenced herein, and
other competitors may enter the field.

MANAGER

EQUTALT, LLC, a Nevada limited liability company organized in 2011, serves as the
Manager.

The principals involved in the project are as follows:

Brian Davison —Chief Executive Officer

Brian Davison's real estate career began in 1994, in North County San Diego. He has the
hands-on experience in a variety of functions in the real estate and mortgage industries: encompassing
management loan renegotiation and customer retention at a publicly traded REIT, regional Vice
President of a private residential mortgage company, the broker-owner of a multi-state branch
correspondent residential loan origination company with in-house underwriting and outbound
marketing support system, and Vice President of a private lending company. Brian has held real estate
and/or mortgage broker licenses in California, Nevada, and Florida, with additional work in the
Arizona and Colorado markets. Brian has facilitated over $1.5 billion in mortgage and real estate
transactions, is an active investor in a variety of markets and is host of an investor radio show "The
Cash Flow Show" and author of investor risk management book "The Top 10 Pitfalls of Trust Deed
Investing". In early 2009, he founded and sold Invest REO LLC dba The Cash Flow Store, an
opportunistic distressed real estate investment company. He currently holds a State of Nevada Real
Estate License.

10
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Barry 1l~d. Rylbicl~i —President - Aa-~ona Operation

Barry has over 14 years of experience in real estate lending. He has lived in Phoenix, Arizona.,

for the past 21 years, originally coming to Arizona from Nebraska to attend Arizona State University

where he majored in Accounting and mirrored in Marketing. He served as President to a bank in

Arizona, and managed a $10,000,0001ine of credit. This capacity required; real estate evaluation, risk

management, customer service, underwriting, appraisal review. He has handled over $540,000,000.00

in residential deeds of trust in the Phoenix market and continues to have an overall understanding of the

residential sectors inside of Maricopa County. Barry also served as Vice President for Cole

Management LLC, where he gained significant experience in originating, structuring and negotiating

deals, developing and implementing business strategies, assessing market and competitive issues, and

raising capital from debt and equity providers. He remains actively involved in the community

donating his time to Coach youth sports and is currently the Treasurer of Pinnacle High Schools' Boys

Soccer Team.

Andre Sears —President, Business Development and Marketing

Andre is a native of Las Vegas and has spent most of his professional career in the

financiaVinvestment field. Andre brings more than ten years of financial expertise to EquiAlt. Prior to

joining the team of professionals at CFS, he served as Vice President of Business Development for a

local bank and as Private Client Manager for a private real estate investment company. Andre

performed his undergraduate studies at Boise State University and is a graduate of the Inveshnent

Banking Institute of California. Sears has gained financial experience in business planning and

development, commercial real estate evaluation, customer service, sales, and marketing as well as

financial goal implementation. Andre's career success can be directly attributed to his ability to educate

his clients, help them clarify and prioritize their financial goals, implement a plan of action and then

follow up with timely and effective ongoing client service. Mr. Sears is often a guest speaker for

association and community groups on various financial topics.

Andre's strong commihnent to give back to his community is demonstrated through his

volunteer activities. Mr. Sears currently serves on the Board of Trustees for the Southern Nevada

Leukemia and Lymphoma Society (LLS) where he is "Relentless in finding a cure...". In 2008, Mr.

Sears served as Corporate Walk Chairman for the Southern Nevada Light the Night Walk for the LLS

and has accepted the invitation to do so again in 2009. Andre also volunteers his time with the YMCA

and Boys and Girls Clubs.

Zolt Szorenyi —Business Development, Market Analysis

President of Developers Marketing Solutions and a licensed real estate agent in Las Vegas

since 1997, Zolt has been actively involved in selling residential and commercial real estate. His

experience is ranging in Resale and New Construction Single Family and Attached products,

Representing and Negotiating for Buyers and Sellers on private and corporate levels, Industrial and

Multi Family Commercial products. From April of 2004 to August of 2006 he was the Chief Operating

Officer of one of the largest Real Estate Marketing and Sales Firms in Las Vegas. During that time,

Zolt was personally involved with the marketing and sales of over 20 developments in the Las Vegas

area which totaled over 7,000 homes. Zolt founded Developers Marketing Solutions in 2006. He has
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put together a team of experienced professionals that includes specialists in market research and
reporting, business development, marketing plans and budgeting, sales training and management,
escrow management, project management and sales strategies through networks throughout the US.
Since April of 2008, Zolt has launched the Trustee Sale and Foreclosure acquisition department.
Annually, Developers Marketing Solutions finds and purchases 300-400 homes for individual
investor's purchases.

Jim McMillan, MBA —Business Development, Investment Research

Vice President of Developers Marketing Solutions and a graduate from the University of
Nevada. Las Vegas with a Masters Degree in Business and a Bachelors Degree from Brigham Young
University and as a licensed real estate agent in Las Vegas since 2004, Jim has analyzed and researched
multiple properties for real estate business development. He has worked on dozens of communities
over the years that go under his microscopic process which includes product analysis; project
development and analysis; market trends, research and reporting; database creation and
implementation. Currently with the Trustee Sales, Jim is instrumental in analyzing and researching
each properly as well as title research in finding the best investment opportunities for our investors.

Marc Cardwell —Business Strategy and Development

While attending the University of Southern California Mr. Cardwell worked full time as an
Equities Analyst for investment bank Van Kasper and Company (since acquired by Wells Fargo) and
merchant banker W.E. Meyers. Upon completing his B.S. in Finance he went to work for The Dewey
Consulting Group where he rose to Vice President and co-managed both The Conti Mortgage
Securitization Conduit, as well as the Southern Pacific Funding Securitization Conduit. While there he
also specialized in Mergers and Acquisitions of Sub Prime mortgage companies, and completed six
deals on behalf of its clients. He then founded American Lending Group which was profitably sold in
2002, but remained as apart-time consultant unti12004. He also has consulted to various public and
private mortgage banks, brokerages and hard money lenders in the areas of risk analysis, secondary
marketing, mergers and acquisitions, and converting mortgage brokers into bankers. In particular he
consulted exclusively to a public REIT that specialized in hard money lending for a period of two
years, where he helped them create new guidelines and refined risk based pricing as well as
establishing a new subprime banking division. In addition to his involvement in the mortgage industry
he owns a check cashing store, a smog test shop, and has developed residential properties.

C~ZI~ ̀~~I 11 ~~71 K t I►M _ ~

The Company is subject to various existing and/or potential conflicts of interest arising out of
its relationship with the Manager and/or its affiliates. These conflicts may involve:

(a) Allocation of Manager's Activities. The Manager and/or its affiliates serve and may
serve in such capacity in other limited partnerships, limited liability companies, corporations or entities
which will compete with the activities of the Company. The Manager and/or its affiliates may have
conflicts of interest in allocating management, time, services and functions between other limited
partnerships or ventures and this Company as well as any future limited partnerships or limited liability
companies. The Manager believes that, together with its ~liates and any employees or agents which
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may be retained in the future, it has sufficient staff to be fully capable of discharging its responsibilities
to this Company and any other present or future limited partnerships, limited liability companies,
corporations or entities. (See "THE MANAGER.")

The Agreement provides that no contract, action or transaction is void or voidable with respect
to the Company because it is between or affects the Company and one or more of its Members,
managers, or officers or because it is between or affects the Company and any other person in which
one or more of its Members, managers or officers are Members, managers, directors, trustees, or
officers or have financial or personal interest, or because one or more interested Members, managers or
officers participate in or vote at the meeting that authorizes the contracts, action, or transaction,
provided certain circumstances apply.

(b) Compensation to Manager. This Offering involves compensation and benefits to the
Manager and other affiliates.

The Manager believes that the fees that the Company intends to pay are reasonable, in light of
the tasks and risks undertaken, and will result in substantial benefits to the Company, its members) and
its Debenture holders.

(c) Lack of Independent Counsel. The prospective Investors and the Company have not
had separate legal counsel in connection with the formation of the Company, the acquisition of the
Property and the offering of the Securities; Investors should seek their own independent counsel.

(d) Liability of Members and Manag~e~ Applicable state law and the Agreement provide
that the debts, obligations and liabilities of the Company, however or wherever arisen or derived, shall
be solely those of the Company, and no Member of the Company sha11 be personally liable for the
same to third parties solely by reason of his or her status as a Member, and that the failure of the
Company to observe any formalities or requirements relating to the exercise of its powers or
management of its business or affairs sha11 not be grounds for imposing personal liability on Members
for liabilities or obligations of the Company.

STANDARD OF CARE; INDEMNIFICATION

1. Standard of Care of Manager. Nevada law provides that a manager of a limited
liability company sha11 perform his duties as a manager in good faith, in a manner he reasonably
believes to be in or not opposed to the best interests of the Company, and with the care that an
ordinarily prudent person in a similar position would use under similar circumstances. This is in
addition to the several duties and obligations of and limitations on the Manager as set forth in the
Agreement. To impose liability on a manager, however, it must be shown by clear and convincing
evidence that the standard of care was not met by the Manager.

It should be noted that the cost of litigation against the Manager for enforcement of the standard of care
may be prohibitively high and that any judgment obtained may not be collectible since the Manager is
not bonded and any judgment exceeding its net worth may not be collectible. An investment decision
should be based on the judgment of an Investor as to the investment factors described in this
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Memorandum rather than reliance upon the value of the right to bring legal actions against or to control
the activities of the Manager.

Notwithstanding the standards of care obligations, the Manager has broad discretionary power under
the terms of the Operating Agreement and under applicable state law to manage the affairs of the
Company with the assistance, if desirable, of consultants or others retained for the account of the
Company or the Manager. Generally, actions taken by the Manager are not subject to vote or review
by the Members, except to the limited extent provided in the Agreement.

2. Indemnification. The Agreement provides that the Company may, to the fullest extent
not prohibited by the Agreement or any provisions of applicable law indemnify the Manager and/or
Project Manager against any and all costs and expenses (including amounts paid in settlement, and
other disbursements) actually and reasonably incurred by or imposed upon such person in connection
with any action, suit, investigation or proceeding (or any .claim or other matter therein), whether civil,
crimu7al, admiiustrative or otherwise in nature, including any settlements thereof or any appeal therein,
with respect to which the Manager is named or otherwise becomes or is threatened to be made a party
by reason of being or at any time having been the Manager of the Company or, at the direction or
request of the Company, a manager, director, trustee, officer, employee, or agent of or fiduciary for any
other limited liability company, corporation, partnership, trust, venture, or other entity or enterprise.

Because there are provisions in the Agreement for indemnification of the Manager, purchasers of
Securities may have a more limited right of action than they would have absent such provision in the
Agreement. Insofar as indemnification for liabilities arising out of the Act may not be provided to
directors, officers and controlling persons pursuant to the foregoing, or otherwise, the Manager has
been advised that in the opinion of the U.S. Securities and Exchange Commission, such
indemnification is contrary to public policy and is, therefore, unenforceable.

RESTRICTIONS ON TRANSFER

The Securities have not been registered under the Act. The Securities are being offered and
will be sold in the absence of any registration under the Act, by reason of an exemption under Section
4(2) and/or Regulation D promulgated under the Act. T'he availability of such exemption is dependent,
in part, upon the "investment intent" of each Investor and will not be available if any Investor purchases
a Debenture with a view toward its distribution. Accordingly, each Investor will be required to
acknowledge that his purchase is being made for investment, for his own record and beneficial account,
and without any view to the distribution thereof. A Debenture may not be resold by a Member unless
and until it is subsequently registered under the Act and applicable state securities laws or unless
appropriate exemptions from registration are available.

Investors have not been, and will not be, granted the right to require the registration of the
Securities under the Act and applicable state securities laws. Moreover, the Company has no intention
to register the Securities under federal securities laws (or to take any action to make exemptions from
registration on resale or transfer available to the Investors) and, in view of the nature of the transaction,
it is highly unlikely that there will be any such registration (or such action taken) at any time in the
future. Accordingly, an Investor must bear the economic risk of an investment in a Debenture for an
indefinite period of time.
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EXHIBIT A

FORM OF DEBENTURE
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THIS SECURITY HAS NOT BEEN REGISTERED WITH THE U.S. SECURITIES

AND EXCHANGE COMMISSION OR THE SECURITIES COMMISSION OF

ANY STATE, AND IS ISSUED IN RELIANCE UPON AN EXEMPTION FROM

REGISTRATION UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE

"SECURITIES ACT"), AND, ACCORDINGLY, MAY NOT BE OFFERED OR RE-

SOLD EXCEPT PURSUANT TO AN EFFECTIVE REGISTRATION

STATEMENT UNDER THE SECURITIES ACT OR PURSUANT TO AN

AVAILABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT

TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND

IN ACCORDANCE WITH APPLICABLE STATE SECURITIES LAWS.

9%DEBENTURE

$25,000.00 October 26, 2017

FOR VALUE RECEIVED, the undersigned, EquiAlt Fund II, LLC, a Nevada limited

liability company having an address of 10161 Park Run Drive, Suite 150, Las Vegas, NV 89145

("Maker"), promises to pay to the order of James M. Conley having an address of 499 Lookout

Pointe, Walsenburg, CO 80109 ("Holder"), the principal sum of Twenty Five Thousand and

NO/100 Dollars ($25,000.00) (the "Principal Amount"), together with interest on the unpaid

Principal Amount thereof computed from the date hereof (the "Commencement Date"), at the rates

provided herein, on the Maturity Date defined in Section 1 hereof.

1. Maturity. The Principal Amount and any unpaid interest due under this debenture (the

"Debenture") shall be due and payable on October 26, 2020 (the "Maturityate").

2. Interest Rate and Payments. Interest hereunder shall accrue as follows:

(a) From the Commencement Date, interest shall accrue on the unpaid Principal

Amount at the rate of Nine and No/100 percent (9.00%) per annum.

(b) The Maker shall pay to Holder monthly interest payments, commencing December

1, 2017 (the "Commencement Date"). Each payment hereunder shall be credited first to

Holder's unpaid interest, and the balance, if any, to the reduction of the Principal Amount.

3. Prepayment. This Debenture may be prepaid in whole or in part at any time, without

penalty or premium, it being understood and agreed that, except as expressly provided herein,

Maker shall not be entitled, by virtue of any prepayment or otherwise, to a refund of interest,

any other fees, points, charges and the like paid by Maker to Holder in connection with his

Debenture.

4. Waiver. Maker hereby waives all demands for payment, presentations for payment,

notices of intention to accelerate maturity, notices of acceleration of maturity, demand for
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payment, protest, notice of protest and notice of dishonor, to the extent permitted by law.

Maker further waives trial by jury. No extension of time for payment of this Debenture or any

installment hereof, no alteration, amendment or waiver of any provision of this Debenture and

no release or substitution of any collateral securing Maker's obligations hereunder shall

release, modify, amend, waive, extend, change, discharge, terminate or affect the liability of

Maker under this Debenture.

5. Default and Remedies. At the election of the holder of this Debenture, all payments

due hereunder may be accelerated, and this Debenture shall become immediately due and

payable without notice or demand, upon the occurrence of any of the following events (each

an "Event of Default"): (1) Maker fails to pay on or before the date due, any amount payable

hereunder; (2) Maker fails to perform or observe any other term or provision of this Debenture

with respect to payment; or (3) Maker fails to perform or observe any other term or provision

of this Debenture, which default is not cured within sixty (60) days of receipt of written notice.

In addition to the rights and remedies provided herein, the holder of this Debenture may

exercise any other right or remedy in any other document, instrument or agreement evidencing,

securing or otherwise relating to the indebtedness evidenced hereby in accordance with the

terms thereof, or under applicable law, all of which rights and remedies shall be cumulative.

Any forbearance by the holder of this Debenture in exercising any right or remedy

hereunder or under any other agreement or instrument in connection with the Debenture or

otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any right or

remedy by the holder of this Debenture. The acceptance by the holder of this Debenture of

payment of any sum payable hereunder after the due date of such payment shall not be a waiver of

the right of the holder of this Debenture to require prompt payment when due of all other sums

payable hereunder or to declare a default for failure to make prompt payment.

6. Assignment of Debenture. If this Debenture is transferred in any manner by Holder,

the right, option or other provisions herein shall apply with equal effect in favor of any

subsequent holder hereof, provided, however, that any assignment by Holder must comply

with applicable Federal and state securities laws, and Maker shall be entitled to demand an

opinion of counsel opining that any transfer will comply with said laws.

7. Waiver of Offset. By its acceptance of Holder's funds and execution of this Debenture,

Maker acknowledges, agrees and confirms that, as of the time of signing, it has no defense,

offset or counterclaim for any occurrence in relation to this Loan.

8. Acceptable CurrencX. All payments of principal and interest hereunder are payable in

lawful money of the United States of America.

9. Joint and Several Obli ations. If more than one person signs this Debenture, each

person signs as a Maker, unless otherwise stated and shall be fully, jointly, severally and

personally obligated to keep all of the promises made in this Debenture, including the promise

to pay all sums due and owing.

10. Miscellaneous. This Debenture shall be binding on the parties hereto and their

respective heirs, legal representatives, executors, successors and assigns. This Debenture shall
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be construed without any regard to any presumption or rule requiring construction against the

party causing such instrument or any portion thereof to be drafted. This Debenture shall be

exclusively governed by the laws of the State of Nevada without regard to choice of law

consideration. Maker hereby irrevocably consents to the jurisdiction of the courts of the State

of Nevada and of any federal court located in Nevada in connection with any action or

proceeding arising out of or relating to this Debenture. This Debenture may not be changed or

terminated except upon the prior written agreement of the Holder. A determination that any

portion of this Debenture is unenforceable or invalid shall not affect the enforceability or

validity of any other provision, and any determination that the application of any provision of

this Debenture to any person or circumstance is illegal or unenforceable shall not affect the

enforceability or validity of such provision to the extent legally permissible and otherwise as

it may apply to other persons or circumstances.

1 1. Jury Waiver. MAKER AGREES THAT ANY SUIT, ACTION OR

PROCEEDING, WHETHER CLAIM OR COUNTERCLAIM, BROUGHT BY

MAKER OR THE HOLDER OF THIS DEBENTURE ON OR WITH RESPECT TO

THIS DEBENTURE OR THE DEALINGS OF THE PARTIES WITH RESPECT

HERETO OR THERETO, SHALL BE TRIED ONLY BY A COURT AND NOT BY A

JURY. MAKER AND HOLDER EACH HEREBY KNOWINGLY, VOLUNTARILY

AND INTENTIONALLY WAIVE ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH

SUIT, ACTION OR PROCEEDING. MAKER ACKNOWLEDGES AND AGREES

THAT AS OF THE DATE HEREOF THERE ARE NO DEFENSES OR OFFSETS TO

ANY AMOUNTS DUE IN CONNECTION WITH THE LOAN. FURTHER, MAKER

WAIVES ANY RIGHT IT MAY HAVE TO CLAIM OR RECOVER, IN ANY SUCH

SUIT, ACTION OR PROCEEDING, ANY SPECIAL, EXEMPLARY, PUNITIVE,

CONSEQUENTIAL OR OTHER DAMAGES OTHER THAN, OR IN ADDITION TO,

ACTUAL DAMAGES. MAKER ACKNOWLEDGES AND AGREES THAT THIS

PARAGRAPH IS A SPECIFIC AND MATERIAL ASPECT OF THIS DEBENTURE

AND THAT HOLDER WOULD NOT EXTEND CREDIT TO MAKER IF THE

WAIVERS SET FORTH IN THIS PARAGRAPH WERE NOT A PART OF THIS

DEBENTURE.

jRemainder of this page intentionally blank~j
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IN WITNESS WHEREOF, the Maker has executed this Debenture on the date first above

written.

MAKER:

EquiAlt Fund II, LLC
a Nevada limited liability company

By: EquiAlt, LLC
a Nevada limited liability company
its Manager

Name: Maria Antonio-Sears

Title: EquiAlt Fund II Administrative Manager
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EXHIBIT I3

OFFEREE SUITABILITY QUESTIONNAIRE
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Name of Prospective Purchaser(s): James M. Conley
(Please Print)

State of Domicile: CO

PROSPECTIVE PURCHASER QUESTIONNAIRE

INSTRUCTIONS: IN ORDER TO INVEST 1N EQUTALT FUND II, LLC, YOU MUST

COMPLETE THIS INVESTOR QUESTIONNAIRE BY FILLING IN THE INFORMATION

CALLED FOR, CHECKING THE APPROPRIATE BOXES, AND SIGNING AT PAGE 3. THEN,

YOU MUST COMPLETE THE SUBSCRII'TION AGREEMENT BY DESIGNATING THE

NUMBER OF UNITS TO BE PURCHASED, PROVIDING THE INFORMATION REQUIRED

AND SIGNING. NO SUBSCRIPTION IS EFFECTIVE UNTIL ACCEPTED BY THE

COMPANY.

CONFIDENTIALITY: THE INFORMATION THAT YOU PROVIDE WILL BE USED SOLELY

FOR PURPOSES OF MAKING VARIOUS DETERMINATIONS 1N CONNECTION WITH THE

COMPANY'S COMPLIANCE WITH APPLICABLE SECURITIES LAWS. NO FINANCIAL

INFORMATION DISCLOSED HEREIN WILL BE DISCLOSED TO THIRD PARTIES OR USED

FOR ANY PURPOSES OTHER THAN SUCH LEGAL DETERMINATIONS BY THE

COMPANY AND ITS LEGAL COUNSEL.
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EQulALT Ft11vD II, LLC

PROSPECTIVE PURCHASER QUESTIONNAIRE

TO: EQUTALT FUND II, LLC

10161 Park Run Drive, Suite 150

Las Vegas, Nevada 89145

Ladies and Gentlemen:

In connection with the proposed purchase of 9% debentures (the "Securities") issued by EquiAlt

Fund II, LLC (the "Company"), the undersigned hereby represents as follows:

1. Representations as to Accredited Investor Status. The undersigned has read the definition of

"Accredited Investor" from Rule 501 of Regulation D attached hereto as "E~SibitA", and certifies

that either (check only one):

A. ❑ The undersigned is an "Accredited Investor" for one or more of the following reasons

(check all that apply):

❑ The undersigned is an individual (not a partnership, corporation, etc.) whose

individual net worth, or joint net worth with his or her spouse, presently exceeds

$1,000,000, exclusive of the undersigned's primary residence;

❑ The undersigned is an individual (not a partnership, corporation, etc.) who had an

income in excess of $200,000 in each ofthe two most recent years, or joint income

with their spouse in excess of $300,000 in each of those years (in each case

including foreign income, tax exempt income and full amount of capital gains and

losses but excluding any income of other family members and any unrealized

capital appreciation) and has a reasonable expectation ofreaching the same income

level in the current year;

❑ The undersigned is a director or executive officer of the Company, which is issuing

and selling the Securities;

D The undersigned is a corporation, partnership, business trust, or non-profit

organization within the meaning of Section 501(c)(3) of the Internal Revenue

Code, in each case not formed for the specific purpose of acquiring the Securities

and with total assets in excess of $5,000,000;

(describe entity)
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D 

□ 

The undersigned is a trust with total assets in excess of $5,000,000, not formed for 
the specific purpose of acquiring the Securities, where the purchase is directed by a 
"sophisticated person" as defined in Regulation 506(b )(2)(ii); 

The undersigned is an entity all the equity owners of which are "Accredited 
Investors" within one or more of the above categories. If relying upon this 
Categ01y alone, each equity owner must complete a separate copy of this 
Agreement; 

( describe entity) 

B. � The undersigned is not an "Accredited Investor." However, the undersigned represents 
and warrants the following: 

The undersigned is an individual whose individual net worth, or joint net worth 

with his or her spouse, if applicable, is approximately 
$650,000.00 

The undersigned had an income of approximately 
$60,000.00 in 20.:!l_, and has a reasonable expectation of 
earning an annual income of approximately $60,000.00 in the 
current year. 

2. Entity Type. The undersigned is (check only one):

� An individual

□ A corporation

□ A partnership

□ A trust

□ Other:

3. Tax I.D. Number. The social security number or federal tax I.D. number of the undersigned is:

409-88-3663

4. Address. The address of the undersigned is:

499 Lookout Pointe

Walsenburg, CO 80109 

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 94 of 149 PageID 806



The phone. fax and contact per..on (if an entity) arc as follows: 

Phone: 7.19-695-2108 

Fax: 

Contact: James M. Conley 

S. Investment Intent. By the i:xecution of this questionnaire, the undersigned represents to the
Company that the undersigned: (a) understands that the offering ofthe Securities has not been and will
not be registered under the Securities Act of 1933. as amended, or state securities laws, by reason of
claimed exemptions under the provisions of such laws which depend, in part, upon the undersigned's
investment intention. (b) is purchasing or would purchase the Securities for the undersigned's own
account for investment and not with a view toward the resale or distribution to others. and ( c) was not
formed for the specific purpose of purchasing securities of the Company.

The foregoing representation is true and accurate as of the date hereof and shall be true and accurate as
of the date of Closing. If in any respect such representation shall not be true and accurntc prior to Closing, the 
undersigned shall give immediate notice ofsud1 fact to the management of the Company. 

� Dated: ___ J__/)_c,. Zul7

Very truly yours, 

James M. Conley 

l'rint Name of Investor 

fif�-
(-;-----

Investor 
Print Titfc (if applicable) 

Print Name of joint inws\or or other person 
whose signature is required 

Signature 

Print Title (if applicable) 
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EXHIBIT A 

Rule 501. Defmitions and Terms Used in Regulation D. 

As used in Regulation D, the following terms have the meaning indicated: 

(a) Accredited Investor. "Accredited Investor" shall mean any person who comes within any of
the following categories, or who the issuer reasonably believes comes within any of the
following categories, at the time of the sale of the securities to that person:

(1) Any bank as defined in section 3(a)(2) of the Act or any savings and loan association
or other institution as defined in Section 3(a)(5)(A) of the Act whether acting in its
individual or fiduciary capacity; any broker dealer registered pursuant to Section 15 of
the Securities Exchange Act of 1934; insurance company as defined in Section 2(13)
of the Act; investment company registered under the Investment Company Act of 1940
or a business development company as defined in Section 2(a)(48) of that Act; Small
Business Investment Company licensed by the U.S. Small Business Administration
under Section 30l(c) or (d) of the Small Business Investment Act of 1958; employee
benefit plan within the meaning of Title I of the Employee Retirement Income Security
Act of 1974, if the investment decision is made by a plan fiduciary, as defined in 
Section 3(21) of such Act, which is either a bank, savings and loan association,
insurance company, or registered investment adviser, or if the employee benefit plan
has total assets in excess of $5,000,000; or, if a self-directed plan, with investment
decisions made solely by persons that are accredited investors;

(2) Any private business development company as defined in Section 202(a)(22) of the
Investment Advisers Act of 1940;

(3) Any organization described in Section 50l (c)(3) of the Internal Revenue Code,
corporation, Massachusetts or similar business trust, or partnership, not formed for the
specific purpose of acquiring the securities offered, with total assets in excess of
$5,000,000;

( 4) Any director, executive officer, or general partner of the issuer of the securities being
offered or sold, or any director, executive officer, or general partner of a general
partner of that issuer;

(5) Any natural person whose individual net worth, or joint net worth with that person's
spouse, at the time of his purchase exceeds $1,000,000;

(6) Any natural person who had an individual income in excess of$200,000 in each of the
two most recent years or joint income with that person's spouse in excess of $300,000
in each of those years and has a reasonable expectation ofreaching the same income
level in the current year;

(7) Any trust with total assets in excess of $5,000,000, not formed for the specific purpose
of acquiring the securities offered, whose purchase is directed by a sophisticated
person as described in Rule 506(b )(2)(ii); and

(8) Any entity in which all of the equity owners are accredited investors.

[Remainder omitted]

Case 8:20-cv-00325-MSS-AEP   Document 7-8   Filed 02/11/20   Page 96 of 149 PageID 808



EXHIBIT C

SUBSCRIPTION AGREEMENT
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SUBSCRIPTION AGREEMENT
FOR

EQUTALT FUND II, LLC
a Nevada limited liability company

THIS SUBSCRIPTION AGREEMENT (the "Agreement") is made by and among
EQUTALT FUND II, LLC, a Nevada limited liability company (the "Company" or the "Fund"),
and the individuals and/or entities purchasing the debentures hereunder (individually, a

"Subscriber" and. collectively, the "Subscribers").

WHEREAS, the Company desires to issue up to $20 million in unsecured promissory
notes (each, a "Debenture," and collectively, the "Offering") to certain accredited investors, as
that term is defined in Rule 501 of Regulation D as promulgated under the Securities Act of
1933, as amended (the "Act"), and up to thirty-five (35) non-accredited investors;

WHEREAS, the Subscriber has been furnished with a copy of the Company's offering
documents, including this Agreement, a Prospective Purchaser Questionnaire, a Private
Placement Memorandum, and the form of debenture to be issued under this Offering, as the same
may have been amended or supplemented from time to time (collectively, the "Offering

Documents"); and

WHEREAS, the Subscriber desires to purchase that value of Debentures of the Company
set forth on the signature page hereof on the terms and conditions set forth herein.

NOW, THEREFORE, in consideration of the mutual representations and covenants set
forth herein, the parties agree as follows:

Purchase and Sale of Debentures.

1.1 Sale and Issuance of Debentures. Subject to the terms and conditions of

this Agreement, the Subscribers agree to purchase at the closing (as described below) and the
Company agrees to sell and issue to the Subscribers at the closing an aggregate of up to Twenty

Million Dollars ($20 million) in unsecured promissory notes.

1.2 CompanyReservation of Rights to Terminate or Deny. The Company
reserves the right to refuse all or part of any or all subscriptions. Furthermore, no subscription

shall be effective until accepted and executed by the Company, and the Company shall have the
right, in its sole discretion, for any reason or for no reason, to refuse any potential Subscribers.

2. Closing and Delivery. The purchase price for the Debentures is payable by check

or wire transfer payable to the Company or its designee.

3. Representations and Warranties of the Com~anv. The Company hereby represents

and warrants to the Subscribers that:

3.1 Organization, Good Standing and Qualification. The Company is a
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limited liability company duly organized, validly existing and in good standing under the laws of

the State of Nevada and has all requisite corporate power and authority to carry on its business as

now conducted. The Company is duly qualified to transact business in each jurisdiction in which

the failure so to qualify would have a material adverse effect on its business or properties.

3.2 Authorization. All action on the part of the Company, its members and

managers, necessary for the authorization, execution and delivery of this Agreement and the
issuance of the Debentures, the performance of all obligations of the Company hereunder and

thereunder has been taken or will be taken prior to the Closing, and this Agreement constitutes a
valid and legally binding obligation of the Company, enforceable in accordance with its terms.

3.3 Valid Issuance. The Debentures, when issued and delivered in accordance

with the terms hereof for the consideration expressed herein or therein, will be duly and validly

issued and fully-paid and non-assessable. Based in part upon the representations of the
Subscribers in this Agreement and subject to the completion of the filings referenced in Section

3.4 below, the Debentures will be issued in compliance'with all applicable federal and state

securities laws.

3.4 Governmental Consents. No consent, approval, order or authorization of,

or registration, qualification, designation, declaration or filing with, any federal, state or local

governmental authority on the part of the Company is required in connection with the

consummation of the transactions contemplated by this Agreement, except for the federal and

state securities law filings to be made by the Company as necessary.

3.5 Liti eta . There is no action, suit, proceeding or investigation pending or

currently threatened against the Company that questions the validity of this Agreement, or the

right of the Company to enter into this Agreement, or to consummate the transactions
contemplated hereby, or that might result, either individually or in the aggregate, in any material

adverse changes in the assets, condition, affairs or prospects of the Company, financially or

otherwise, or any change in the current equity ownership of the Company, nor is the Company

aware that there is any basis for the foregoing. The Company is not a party or subject to the
provisions of any order, writ, injunction, judgment or decree of any court or government agency

or instrumentality. There is no action, suit, proceeding or investigation by the Company

currently pending or which the Company intends to initiate.

3.6 Compliance with Other Instruments. The Company is not in violation or
default of any provisions of its Articles of Organization or Operating Agreement or of any

instrument, judgment, order, writ, decree or contract to which it is a party or by which it is bound

or, to its knowledge, of any provision of federal or state statute, rule or regulation applicable to

the Company. The execution, delivery and performance of this Agreement, and the

consummation of the transactions contemplated hereby, will not result in any such violation or be

in conflict with or constitute, with or without the passage of time and giving of notice, either a

default under any such provision, instrument, judgment, order, writ, decree or contract or an

event which results in the creation of any lien, charge or encumbrance upon any assets of the

Company.
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3.7 Disclosure. The forward-looking statements, including financial

projections, contained in the Offering Documents were prepared in good faith; however, the

Company does not warrant that such statements will ultimately become true. In addition to the

foregoing, the Company restates as if rewritten herein the Risk Factors set forth in the Offering

Documents and Schedule II attached hereto. Each Subscriber must initial the Risk Factors

enumerated on Schedule II to acknowledge that the Subscriber has read these important

disclosures.

3.8 Commissions. The Company may pay commissions of up to fourteen

percent (14%) to licensed broker/dealers or finders in connection with this Offering. Any such

payments will be made in compliance with applicable federal and state securities laws.

4. Representations and Warranties of the Subscribers. Each Subscriber hereby

severally and not jointly represents and warrants to the Company that:

4.1 Risk. The Subscriber recognizes that the purchase of Debentures involves

athigh degree of risk in that (i) the Company may make investments in other companies,
including distressed notes; (ii) an investment in the Company is speculative, and only investors
who can afford the loss of their investment should consider investing in the Company and the

Debentures; (iii) the Subscriber may not be able to liquidate his, her or its investment for several

years; and (iv) transferability of the Debentures is limited.

4.2 Investment Experience. The Subscriber hereby acknowledges and
represents that the Subscriber has prior investment experience, including investment in non-listed

and unregistered securities, or the Subscriber has employed the services of an investment advisor,

attorney and/or accountant to read all of the documents fiunished or made available by the

Company both to the Subscriber and to all other prospective investors in the Debentures and to

evaluate the merits and risks of such an investment on the Subscriber's behalf.

4.3 Due Diligence. The Subscriber hereby acknowledges receipt and careful

review of the Offering Documents, as supplemented and amended, and the attachments and

exhibits thereto all of which constitute an integral part of the Offering Documents, and hereby.
represents that the Subscriber has been furnished by the Company during the course of this
transaction with all information regarding the Company which the Subscriber has requested or

desired to know, has been afforded the opportunity to ask questions of and receive answers from

duly authorized managers, officers or other representatives of the Company concerning the terms

and conditions of the offering and has received any additional information which Subscriber has

requested. The Subscriber acknowledges that the Subscriber is relying upon the Offering

Documents and not relying upon any prior documents prepared by the Company.

4.4 Protection of Interests; Exempt Offering. The Subscriber hereby

represents that the Subscriber either by reason of the Subscriber's business or financial

experience or the business or financial experience of the Subscriber's professional advisors (who

are unaffiliated with and who are not compensated by the Company or any affiliate of the

Company, directly or indirectly) has the capacity to protect the Subscriber's own interests in

connection with the transaction contemplated hereby. The Subscriber hereby acknowledges that

the offering has not been reviewed by the United States Securities and Exchange Commission
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(the "SEC") because of the Company's representations that this is intended to be exempt from

the registration requirements of Section 5 of the Act. The Subscriber agrees that the Subscriber

will not sell or otherwise transfer the Debentures unless they are registered under the Act or

unless an exemption from such registration is available.

4.5 Investment Intent. The Subscriber understands that the Debentures have

not been registered under the Act by reason of a claimed exemption under the provisions of the

Act which depends, in part, upon the Subscriber's investment intention. In this connection, the

Subscriber hereby represents that the Subscriber is purchasing the Debentures for the
Subscriber's own account for investment and not with a view toward the resale or distribution to

others. The Subscriber, if an entity, was not formed for the purpose of purchasing the
Debentures.

4.6 Restricted Debentures. The Subscriber understands that there currently is

no public market for any of the Debentures and that even if there were, Rule 144 promulgated

under the Act requires, among other conditions, a holding period prior to the resale (in limited

amounts) of securities acquired in anon-public offering without having to satisfy the registration

requirements under the Act. The Subscriber understands and hereby acknowledges that the

Company is under no obligation to register the Debentures under the Act or any state securities or

"blue sky" laws. The Subscriber consents that the Company may, if it desires, permit the transfer

of the Debentures out of the Subscriber's name only when the Subscriber's request for transfer is

accompanied by an opinion of counsel reasonably satisfactory to the Company that neither the

sale nor the proposed transfer results in a violation of the Act or any applicable state "blue sky"

laws (collectively, the "Securities Laws"). The Subscriber agrees to hold the Company and its

members, managers, officers, employees, controlling persons and agents and their respective

heirs, representatives, successors and assigns harmless and to indemnify them against all

liabilities, costs and expenses incurred by them as a result of any misrepresentation made by the

Subscriber contained in this Agreement or any sale or distribution by the Subscriber in violation

of the Securities Laws. The Subscriber understands and agrees that in addition to restrictions on

transfer imposed by applicable Securities Laws, the transfer of the Debentures will be restricted

by the terms of the Offering Documents.

4.7 Legends. The Subscriber consents to the placement of a legend on any
certificate or other document evidencing the Debentures that such Debentures have not been

registered under the Act or any state securities or "blue ski' laws and setting forth or referring to

the restrictions on transferability and sale thereof contained in this Agreement. The Subscriber is

aware that the Company will make a notation in its appropriate records with respect to the

restrictions on the transferability of such Debentures and may place additional legends to such
effect on Subscriber's unit certificate(s).

4.8 Rejection. The Subscriber understands that the Company will review this

Agreement and that the Company reserves the unrestricted right to reject or limit any
subscription and to close the offering to the Subscriber at any time.

4.9 Address. The Subscriber hereby represents that the address of the

Subscriber furnished by the Subscriber on the signature page hereof is the Subscriber's principal

residence if the Subscriber is an individual or its principal business address if it is a corporation
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Grou

December 12, 2017

Dear Family of Investors,

As the end of the year approaches, we want to thank you for giving us the opportunity to earn your

business.

This year, EquiAlt was able to take a very scary natural occurrence, Hurricane Irma, and change it into a

growth opportunity for the EquiAlt fund. We want to reiterate that the fund is doing great and keeps

growing with opportunities presenting themselves regularly. Rents are still in high demand in Tampa

and the surrounding areas. Real estate investors are still calling on us to purchase properties to add to

the fund.

We understand that recent news you may have heard about aNON-Affiliated company can be scary and

sometimes disappointing. We want to continue to instill confidence to our family of investors. To do so

there are some basic facts regarding EquiAlt that are important when wondering the "what if's" of

i nvesting with our company.

• We are fully insured... which as you saw this year, covers natural disasters and loss of rent.

• EquiAlt Fund II carries NO DEBT. All our properties are owed out right with no liens or

mortgages.

• We ARE registered with the SEC. We are not required to be registered with the SEC however,

since 2009 we have been.

• Our attorney is a former SEC litigator and is extremely knowledgeable and well versed in their

regulations and requirements, therefore EquiAlt's legal documents and procedures are in line

with SEC regulations and policies.

• We don't make money, unless you make money. EquiAlt isn't paid on the investment fund until

after the fund has matured, closed and all investor principle is returned to investors.

• We offer an open line of communication. We are available at all times via email and do our best

to return messages quickly.

• EquiAlt is a private, independent investment and has NO affiliation with the company that

recently filed chapter 11.

We send this update with best wishes during this holiday season and the hopes that your 2018 will be a

happy, healthy and prosperous one.

Sincerely,

Andre Sears

ICY FJ—.~~:~/~~ / ~

~~u~ r

ì~~ ~r~ir~~~
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Interfund Transfers and Davison Entity Property Purchases

5123 E. Broadway

128 E. Davis, LLC

1 of 7
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Interfund Transfers and Davison Entity Property Purchases

EA NYC LLC ‐ 21 W. 20th ST

2 of 7
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Interfund Transfers and Davison Entity Property Purchases

EA NYC, LLC Continued

3 of 7
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Interfund Transfers and Davison Entity Property Purchases

EA SIP Interfund Purchase of Equialt 519 3rd AVE S

4 of 7
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Interfund Transfers and Davison Entity Property Purchases

$2Million Transfer from Fund 2 to Fund 1 and Finally to UMB Trust

5 of 7
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Interfund Transfers and Davison Entity Property Purchases

$2Million Continued

6 of 7
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Interfund Transfers and Davison Entity Property Purchases

Fund 2: Transfer for 78th AVE S

7 of 7
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Inflow/Outflow Summary of BOA 3310, Equialt LLC, 12/2018 - 11/2019

Row Labels Sum of Transaction Amount
I 10,504,577.96$                         

ACH 630.19$                                        
ADP 44.44$                                          
AMAZON 114.30$                                        
Appfolio 1,870.00$                                    
BEST BUY 108.49$                                        
Credit 115.89$                                        
CUSTOMER DEPOSIT 461,311.65$                                
Debit Card 3,180.11$                                    
EA SIP BOA 3213 571,180.68$                                
EQUIALT  LLC.‐A1 14,894.18$                                  
Equialt Cap Adv BOA 4150 350,000.00$                                
EQUIALT CAPITAL ADVISORS 410,318.17$                                
Equialt LLC WF 1052 243,992.86$                                
Equialt LLC WF 2771 30,758.01$                                  
Fund 1 BOA 3190 6,180,065.70$                           
Fund 2 BOA 3284 1,940,000.00$                           
GODADDY.COM 12.17$                                          
TAMPABAYTIMESFORU 15,853.85$                                  
THE HOME DEPOT #0 4,129.57$                                    
Unk Account 100,000.00$                                
UNK BOA 3323 175,997.70$                                

O 10,371,172.50$                         
19‐25 WEST 20TH 48,957.17$                                  
ACCOUNT ABILITY 16,064.14$                                  
ADL PAINTING INC 20,297.13$                                  
ADP 1,275,914.33$                           
AIGPCSPAYS 52,933.00$                                  
AMAZON 3,405.69$                                    
ANCHOR TECHNOLOGY 21,182.19$                                  
ANTI‐PESTO BUG KILLERS 324.00$                                        
Appfolio 12,258.92$                                  
ARENAS PROPERTY SERVICES LLC 11,532.22$                                  
BANK OF AMERICA 117.52$                                        
Barclay 247,075.88$                                
BEST BUY 6,042.30$                                    
BLUECROSSFLORIDA 33,187.02$                                  
BNAZ 115,000.00$                                
BOAT US 181.00$                                        
CARPENTER PUBLIC RELATIONS INC 600.00$                                        
CARRIBEAN ISLES CO‐OP INC 1,955.00$                                    
Check 358,336.64$                                
Citi Card 484,191.64$                                
CITY ST PETERSBG 393.88$                                        
CITY TAMPA PYMNT 8,883.47$                                    
CON ED OF NY 1,564.25$                                    
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Inflow/Outflow Summary of BOA 3310, Equialt LLC, 12/2018 - 11/2019

Row Labels Sum of Transaction Amount
Courtesy Toyota 47,726.69$                                  
CTCORPORATION 166.24$                                        
DEAROLF & MERENESS LLP 30,240.00$                                  
Debit Card 190,601.00$                                
DELTA TRUSTED CORP 11,095.75$                                  
DENVER STODDART CPA & ASSOCIATES LLC 3,026.77$                                    
DENYSE COMPANIES 13,517.30$                                  
DETAILING DYNAMICS 177.48$                                        
Distribution 350,000.00$                                
DLA PIPER LLP 154,728.57$                                
Duke Energy 1,003.65$                                    
ECD AUTOMOOVE DESIGN 126,948.35$                                
EQUIALT  LLC.‐A1 900.00$                                        
Equialt Credits 107,332.50$                                
Equialt LLC Payments 4,670.94$                                    
EXECUJET CH 106,675.65$                                
FAMILY OFFICE PARTNERS 10,000.00$                                  
FedEx 4,684.50$                                    
Fee 22,702.60$                                  
Ferrari 162,829.28$                                
Fields Motor Cars 276,822.84$                                
FLORIDA BLUE  45,719.62$                                  
FLORIDA DEPT OF STATE 693.75$                                        
FOUR SEASONS AIR CORP 12,494.64$                                  
FRIENDLY GARDENERS LLC 3,045.00$                                    
GODADDY.COM 6,587.96$                                    
HANOR LAW FIRM PLLC 4,570.50$                                    
HENDRICKS HOME SERVICES 800.00$                                        
HOME REPAIR SURGEON LLC 5,180.00$                                    
Income Davison 400,000.00$                                
Initiation Fees 53,500.00$                                  
Insurance 3,750.00$                                    
JET GENIUS HOLDINGS 98,397.10$                                  
JOHN MURPHY AND ASSOCIATES 10,000.00$                                  
JOSEPH BARRERA INC 2,681.30$                                    
KAREN'S COMPLETE CLEANING LLC 27,150.00$                                  
LEASING SERVICES 1,786.78$                                    
LEO LANO 50,000.00$                                  
Loan to Brian Davison 700,000.00$                                
LUXEWATERWAL 9,200.00$                                    
LUXURY SWISS LLC 15,540.00$                                  
MAINT PYMT 3,924.00$                                    
MARVIS ENTERPRISES CORP 4,721.41$                                    
MBFS  9,697.73$                                    
Mercedes Benz Fin. 131,129.21$                                
MICHAEL D CROW & ASSOCIATES INC 1,600.00$                                    
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Inflow/Outflow Summary of BOA 3310, Equialt LLC, 12/2018 - 11/2019

Row Labels Sum of Transaction Amount
MICK LAW PC 59,000.00$                                  
MICROSOFT 1507 99.99$                                          
Miller Motor Cars 512,868.35$                                
MOBIUS ARCHITECTURE 8,182.25$                                    
MONTESSORI CHILD 150.00$                                        
MONTICELLO MOTOR CLUB 135,000.00$                                
NSF 847.50$                                        
Pagani Atomobile 20,000.00$                                  
PASCO COUNTY 130.01$                                        
PEER TITLE INC. 1,088.25$                                    
PINELLAS 7,897.30$                                    
PRESTIGE MOTOR CAR IMPORTS 1,723,943.68$                           
PROGRESSIVE INS 13,921.00$                                  
PUTNAM LEASING 124,080.64$                                
Rock Brother Brewing 66,666.66$                                  
SHEA BARCLAY GROUP 17,288.80$                                  
SHUTS & BOWEN LLP 18,916.28$                                  
SimWest Inc. 456,550.00$                                
SKISAFE 1,695.00$                                    
SLICKROCK  LLC 50,000.00$                                  
State of FL Dept of Rev 201,369.77$                                
STRESS FREE CONSTRUCTION 75,000.00$                                  
TAG RENEW 722.88$                                        
TAMPA BAY ARENA LP 61,031.25$                                  
TAMPA BAY TITLE 176,012.76$                                
TAMPABAYTIMESFORU 10,560.78$                                  
TECO 15,871.34$                                  
THE HOME DEPOT #0 70,684.21$                                  
TRANSAMERICA EMP 1,151.14$                                    
TRANSAMERICA EMPLOYEE BENEFITS 3,061.54$                                    
TRANSWORLD SYSTEMS INC 55.92$                                          
UNDER GOD CARPINTERY LLC 14,996.86$                                  
UNIV SOUTH FL 1,321.14$                                    
UNIVERSITY OAKWOODS COA 1,394.24$                                    
UNK BOA 3323 175,997.70$                                
UTILITIES 23,455.64$                                  
Wells Fargo Card 158,773.05$                                
WRIGHT FLOOD 674.00$                                        
WYNDHAM 198.57$                                        
Zen Motorsports 212,097.50$                                

Grand Total 20,875,750.46$                         
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SUBSCRIPTION AGREEMENT

FOR

EQUrALT FUND, LLC

A Nevada limited liability company

THIS SUBSCRIPTION AGREEMENT (the "^reement") Is made by and among EquiAlt
Fund, LLC, a Nevada limited liability company (the 'Company^, and the Individuals and/or
entitles purchasing the securities hereunder (Indh^ualty, a 'Subscriber" and ooiiectively, ttie
Subscnber^.

WHEREAS, the Company desires to Issue up to a maximum of One Hundred Million
(100,000,000) units of Class A membership Interest (the "^texlmum Offering") to certain
Accredited Investors, as that term is defined in Rule 501 of Regulation D promulgated under ttie
Securities A<a of 1933, as amended (the "Act")

WHEREAS, each Subscriber has been furnished with an executive summary of this
offering, a copy of the Company's operating agreement, an accredited investor questionnaire,
this Agreement and the Risk Factors incorporated Into the Agreement, as such may have been
amended or suppIem«Tted from time to time (coilectiveiy, the "Offering Documents'^; and

WHEREAS, the SubscnTser desires to purdiase that number of units set forth on the
s^nature page hereof on the terms and conditions set forth herein.

NOW, THEREFORE, In consideration of the mutual representations and covenants set
forth herein, the parties agree as follows:

1. Purchase ar>d Sale of Urrfts.

1.1. Purchase of Units. Subject to the terms and conditions of this Agreement the
Subscribers agree to purchase at the Closings that number of imits up to an
aggregate of One Hundred MtlBon (1,000,000) units of Class A membership
interest at a purchase price of Ten Doilars ($10.00) per unrt, as may be
subscribed to by the Subscribe in this offing. The Units issued to the
Subscribers pursuant to this Agreement (inducfing coiBiterpart versions hereof)
Shan be referred to herein as the "Units".

1.2. Company reservation of Rights to Terminate or Deny. The Company reserves
the right to refuse ail or part of any or all subscriptions. Furthemwre, no
Subscription Agreement shall be effective until accepted and executed by the
Company and the Company shall have the right, in its sole discretion, for any
reason or for no reason, to refuse any potential SubscrilTers.

CONFIDENTIAL EquiAlt-00004189
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2. Ctosino and PeBverv.

2.1. InitiaJ Ciosinq Data. The Initial purdiase and sale of the Units shail take place at
such time and place as the Company determines (the "initial Closing'}. At the
Initial Closing, the Company shall deliver to each Subscriber a certificate
representing the Units to be purchased In the Closing by the Subscriber. The
purchase price for the Units Is payable by check or wire transfer payable to the
Company or its designee in an amount equal to the s^piicable purchase price
per unit multipiied by the number of Units being purchased by su<^ Subscriber.
Each Subscriber hereby authorizes and directs ̂ e Company to deliver the
Units to t)e issued to the Subscriber pursuant to this Agreement directly to the
Sut>scriber at the residentiai or business address Indicated on the s^nature
page hereto.

2.2. Subsequent Ctoslnos. The Company may conduct subsequent closings on an
interim basis (each referred to as a "Closing"), until the Maximum Offering
amount fias been reached (subject to increase in the event of oversut>scription
of the offering). Ail such sales shall be made on the terms and conditions set
forth In tfris Agreement Any Unite sold pursuant to this Sectbn 2.2 shail be
deemed to be "Units" and any Subscribers thereof shall be deemed to be
"Subscribers" for ail purposes under riiis Agreement

Representations and Warranties of tee Comoanv. The Company hereby represents
and watrante to the Subscribers that

3.1. Organization. Good Standing and Quaiificaticm. The Company Is a limited
liability company duly organized, vatidiy existing and In good standing under the
laws of the State of Nevada and has ail requisite corporate power and authority
to carry on its business as now conducted and as proposed to be conducted.
The Company is duly qualified to transact business and is in good standing In
ea(^ jurisdiction in which the faiiure so to qualify would have a material adverse
effect on its business or properties.

3.2. AuthorizatiOT. Ail action on the part of the Company, and Its managers,
necessary for the authorizarion, execution and delivery of this Agreement and
the Issuance of the Units, the performance of all obligations of the Company
hereunder and there under has been taken or will be taken prior to the Closing,
and tills Agreement constitutes a valid and leggdiy binding obligation of the
Company, enforceable in accordance with its terms.

3.3. Viaiid issuance of Units. (A) The Units, when issued, sold and delivered in
accordance with the terms hereof for the consideration expressed herein or
therein, will be duly and vaildly Issued and fuHy-paid and non-assessable.
Based in part upon the representations of the Subscribers In this Agreement
arto subject to toe completion erf the ftiings referenced below, the Unite will be
issued In compliance with ail applicable federal and state securities laws.
(8) The Units, are or as of toe Initial Closing will be, duly and validly authorized
and Issued, fuily-pald, and were or witi be Issued in compliance with ̂ 1
applicable federal and state laws.

CONFIDENTIAL EqulAII-00004190
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3.4. Governmental Consents. No consent, approval, order or aultiorization of, or
registration, qualification, designation, dedaration or filing with, any federsd,
state or local government authority on the part of the Company is required in
connection with the consummation of the transactions contemplated by this
Agreement, except for the f=ederal and State Securities Law Filings to be made
by the Company as necessary.

3.5. Litigation. There is no action, suit, proceeding or investigation pending or
currently threatened against the Company that questions the validity of the
/^reement, or the right of the Company to enter Into ttils AgreemenL or to
consummate the transadions contemplated hereby, or that might result, either
individually or In ttre aggregate, in any material adverse charges in the assets,
condition, affairs or prospects of the Company, finandafly or otherwise, or any
change In the current equity ownership of the Corr^any, nor Is the Company
aware that there Is any t>asls for ttie foregoing. The Company is not a party or
sul^ect to the provisions of any order, writ, injunction, judgment or decree of any
court or government agency or instrumentaliy. There is no action, suit,
proceeding or investigation by the Company arrrentiy pending or which the
Company intends to initiate.

3.6. Compiiance vrith Other instruments. The Company is not In violation or default
of any provistons of Its Artides of Org^izarion or Operating Agreement or of
any instrument, judgmenL order, writ, decree or contract to which It is a party or
ty which It Is bound or, to its knowtedge, of any provision of federal or state
statute, rule or regulation appiiCctole to tfte Company. The execution, delivery
and performance of the Agreement, and the consummation of the transacBons
contemplated hereby, will not result in any such violation or be In conflict with or
constitute, with or without the passage of time and giving of notice, either a
default under any such provision, instrument, judgment, order, wrii decree or
contract or an event which results in the creation of any lien, charge or
encumbrance upon any assets of the Company.

3.7. Disdosure. The forward-looking statements, indudlng finandai projections,
contained in the Offering Documents were prepared in good faith: however, the
Company does not warrant that such statements will ultimately become trua in
addition to the foregoing, the Company restates as if rewritten herein the Risk
Factors attached hereto as Schedule i as if fully rewritten herein and the
following: (A) No Independent Studies. The
determination of the Company's capital requirements and the intended use of
proceeds from this Offering is based solely uptm tofbrmation developed by the
Company. No independent studies with regard to feasibility, management, or
marketing have been conducted by any third parties in determining the
Company's capital requirements or requirements.
(B) Strudure of the OfferincL The Units are being sold through the Company
without commissions. The Offering Is being conducted on a "best effort^ basis.

4. Representations and Warranties of the Subscribers. Each Subscriber hereby
severally and not jointly represents and warrants to the Company that:

CONFIDENTIAL EquiAlt-00004191
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4.1. Risk. The Subsoiber recognizes that the pLffchase of the Units Involves a high
degree of risk in that (I) the Company has iimlted operation history; (ii) an
investment In bie Company Is highly speculative, and only investors who can
afford the loss of their entire investment should consider investing in the
Company and the Unite; (lii) the Sutiscriber may not t}e able to liquidate his. her
or its Investment; and (Iv) transferablllty of the Unite is extremely nmited

4.2. Accredited Investor. The Sujascriiaer represents that Ihe Subscriber Is an officer,
director or equivalent of the Company, and /or is an "Accredited Investor," as
such term Is defined in Rule 501 of Regulation D promuigstied under the Aci,
and that the Subscriber is able to bear the economic risk of an investment in the

Units.

4.3. Investment Experience. The Subscriber hereby acknowlec^es and represerrte
tiiat the Subscriber has prior investinent experience, including Investment in
non-listed and imregistered securities, or the Subscriber has employad the
sen/ices of an investment advisor, attorney and/or accountant ro read ail of the
documents tomlshed or made avdlable by the Company both to the Subscriber
and to ail other prospective investors In the Units and to evaluate toe merits and
risks of such an investment on tte Subscriber's behalf.

4.4. Due Kiiqence. The Subscritter hereby ad<nowiedges receipt and careful rewew
of toe Offering Documents, as suf^emented and amended, and toe
attachments and exhibits thereto all of which constitute an Integral part of the
Offering Documents, and hereby represents that the Subscriber has been
furnished by the Company duiir^ toe course of this transaction with ail
Information regarding the Company which the SubsCTlber has requested or
desired to know, has been afforded the opportunity to ask questions of and
receive answers from duly authorized managers, ofilcers or other
representatives of the Company concerning the terms and (xmditlons of the
offering and has received an additional information which Subscriber has
requested.

4.5. Protection of Interests: Exempt Offering. The Suhjscriber hereby represents that
the Subscnber either by reason of the Subscriber's business or finanda!
experience or the business or finandal experience of toe Subscriber's
professional achrisors (who ase unaffiliated with and who are not compensated
by the Company or any affiliate of the Company, directly or Indirectly) has the
capadty to protect toe Subscriber's own Interests in connection with the
transaction contempiated hereby. The Subscriber hereby acknowledges that
the offering has not been reviewed by the United Stales Securities and
Exchange Commission (the "SEC") because of the Company's representations
that this is tntended to be exempt from toe registration requirements of Section
5 of the Act The Subscriber agrees that toe Subscriber wiii not sell or otherwise
transfer toe Units unless they are registered under the Ad or unless an
exemption from such registration is available.

4.6. Investment Intent. The Subscriber understands that toe Units have not been
registered under the Act by reason of a dalmed exemption under the provldons
of the Act which depends, in part, upon toe Subscriber's Investinent intention.
In this connection, the Subscriber hereby represents that the Subscriber is
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purchasing the Units for the Subscrftjer's own account for Investment and not
with a view toward the resale or distribution to others. The Subscriber, If an
entity, was not formed for the purpose of purchasii^ ttie Units.

4.7. Restricted Securities. The Sut)scn"ber understaids that there currently is no
public market for any of the Units and that even if there were. Rule 144
promulgated under^e Act requires, among other conditions, a one-year holcting
period prior to the resale 0n limited amounts) of securities acquired in a non-
public offering wititout having to satisfy the registration requirements under tite
Act The Sutiscriber understands and hereby adgrowledges that the Company I
under no obligation to register the Units under the Act or any state securities or
"blue sky" laws. The Subscriber consents that the Company may. If It desires,
permit the transfer of the Units out of the SutTscnlrar^ name only when the
Subscriber's request for transfer is accompanied by an opinion of couns^
reasonably satisfactory to the Company that neither the sade nor the proposed
transfer results in a vtdation of the Act or any applicable state "blue sky* laws
(ooilectively, tiie "Securities Laws"). The Subscriber agrees to hold the
Company and is members, manager, officers, employees, controiling persons
and agents and their respective heirs, representatives, successors and assigns
harmless and to indemnify them against ail liabilities, cost and expenses
incurred by them as a result of any misrepresentation made by tire Subscriber
contained in this Agreement or any sale or distribution by tfre Subscriber in
violation of the Securities Lawa The Subscriber understands and agrees thai in
addition to restrictions on transfer imposed by applicable Securities Laws, the
transfer of the Units will be restricted by the terms of this Agreement

4.8. Legends. The Subscritrer consents to the placement of a legend on any
certificate or other document evidencing the Units that such Units have not been
registered under the Act or any state securities or "blue sky" laws and setting
forth or referring to the restrictions on Iransferability and s^e thereof contained
in the Agreement The Subscriber is aware that the Company will make a
notation In its appropriate records with respect to the restrictions on the
transferabillty of such Units and may place additional legends to such effect on
Subscriber's unit certificate(s).

4.9. Rejection. The Subscriber understands that the Company wlH review tiiis
Agreement and that the Company reserves the unrestricted r^ht to reject or
limit any subsoiption and to dose the offerir^ to the Subscn"ber at any time.

4.10.Addfess. The Subscriber hereby represents that the address of the Subscriber
furnished by ttie Subscriber on the signature page hereof is the Subscriber's
prindpai residence.

4.11 .Authority. The Subscriber represents that he or she has full power and authority
to execute and deliver this Agreernem and to purchase the Unite. This
Agreemerrt constitutes the legal, valid and binding obligaticxt of the Subscriber,
entorceable against the Subscriber in accordance with its terms.

5. Umltations on Transfer.
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5.1. Company Right of Rrst Refusal. The Subscribers shall not assign, encumtser or
dispose of any interest In any of die Units except In compliance with appllcatde
state and federal laws.

6. Miscellarwous.

6.1. Survival of Representations and Warranties. The warranties, representations
and covenants of tiie Company contained in or made pursuant to this
Agreement shafl sunrive the execut'on and delivery of this Agreement and the
Closing for a period of one fl) year following toe last Closing.

6.2. Govemlna Law. NOTWITHSTANDING THE PLACE WHERE THIS
AGREEMENT MAY BE EXECUTED BY ANY OF THE PARTIES HERETO. THE
PARTIES EXPRESSLY AGREE THAT ALL THE TERMS AND PROVISIONS
HEREOF SHALL BE CONSTRUED IN ACCORDANCE WITH AND
GOVERNED BYTHE LAWS OF THE STATE OF NEVADA WITHOUT REGARD
TO PRINCIPLES OF CONFLICTS OF LAW.

6.3. Counterparts. This Agreement may be executed In two or more counterparts,
each of which shall be deemed an original, but ail of whicto together shall
constitute one and toe same instrument

6.4. Titles and Subtitles. The titles and subtitlBS used in this Agreement are used for
convenience only and are not to be considered In construing or interpreting this
Agreement

6.5. Norices. (A) All notices, request demand and other communications under tois
Agreement or in connection herewith shall be given to or made upon the
respective parties as follows: if to the Subscribers, to the addresses set forth on
the signature page hereto, or, if to toe Company, to EqulAlt Fund, LLC, c/o
Duane Morris LLP, Attn: Paul R. Wassgren, 100 N, City Parkway, Suite 1560,
Las Vegas, Nevada 89106. (8) Alf notices, requests, demands and
other communications given or made in accordance wito the provisions of toe
Agreement shall be in writing, effid shall be sent by certified or registered, retum
receipt requested, or by overnight courier or telecopy (facsimile) with
confirmation of receipt, and shall be deemed to be given or made when receipt
is so confirmed.

(C) Any party may, by written notice to the otoer, after Its address or respondent
and such notice shall be con^dered to have been given ten (10) days after toe
airmailing, telexing or telecopying thereof.

6.6. Brokers. (A) Each Subscriber severally represents and warrants that It has not
engs^jed, consented to or authorized any broker, finder or intermediary to act on
its behalf, directly or Indirectly, as a broker, tinder or intermediary in connec^'on
with the transactions contemplated by this Agreement Each Subscriber hereby
severally agrees to indemnliy and hold harmless the Company from and against
all fees, commissions or other payments owing to any such person or firm
acting on behalf of such Subscriber hereunder. The Company will pay finder's
fees only in compliance with apfi^icabie law. (B) The Company agrees to
indemnify and hold harmless toe Subscribers from and against all fees.
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oommisskins or other payirrent owing by Ihe Company to ffliy other person or
firm acting on behalf of the Company hereunder.

6.7. Expenses. If any action at law or in equity Is necessary to enforce or Interpret
the terms of this Agreement, the prevaiili^ party shall be entitlecl to reason€4)Ie
attorney's fees, costs and necessary cflsbursements In addition to any other
relief to which such party may be entitled.

6.8. Third Parties. Nothing in the /freemen! shall create or be deemed to oreate
any lighte in any person or entity not a party to this Agreement

6.9. Amendments and Waivers. Any term of this Agreanent may te amended and
the observance of any term of this Agreement may be waived (either generally
or in a particular instance and either retroactively or prospecfively), only with the
written consent of the Company and Subscribers holding a majority in interest of
the Units purchased in the offering.

s.io.Severabflitv. If one or more provisions of this Agreement are held to be
unenforceable under applioable law, such provision shall be excluded from this
Agreement and the balance of tee Agreement shall be Interpreted as If such
provision were so excluded and shall be enforceable in accordance with its
terms.

6.1 i .Entire Aoreement This Agreement and the other Offering Documents constitute
tee entire ̂ reement between the parties hereto pertaning to tee subject matter
herof, and any and all oteer written or oral agreements existing between the
parties hereto are expressly canceled.

(Signatijre page follows.)
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This Subscription Agreement has been executed as of the date last set forth below.

NUMBER OF UNITS;

at $10.00 PER UNIT

FOR THE AGGREGATE PURCHASE PRICE: $ /6'S^.OOd

SUBSCRIBER:

Print orType Name of Sut>scriber:.

Signature ^a4!Iii^C*>-^9cond Signature if Jdntly:

Title of Signatory:.

If {ointty subscrft)ed manner in which Title to be held:

Address:

g«7f/

rT^ephone

Facsimile:

Taxl.D.#:

Dated!
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This Subscription Agreement is agreed to and accepted as of:

EQUIALT FUND, LLC

a Nevada limited liability company

By: EqulM, LLC

a Nevada limi^ liatMlity company

its Manage

By:.

EquiAit, IS Manager
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