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INTRODUCTION

Burton W. Wiand, the Court-appointed receiver over the assets of the
above-captioned corporate defendants and relief defendants (the “Receiver”
and the “Receivership” or “Receivership Estate”), files this Thirteenth
Quarterly Status Report to inform the Court, investors, creditors, and others
interested in this Receivership of activities this quarter as well as the
Receiver’s proposed course of action. For a complete report of the Receiver’s
activities to date, the Receiver refers the reader to his previous reports. [Docs.
84,179, 217, 265, 319, 352, 441, 490, 563, 606, 706, 793] These reports can also

be found on the Receiver’s informational website, EquiAltreceivership.com.

The Receiver will continue to update the website regarding the Receiver’s most
significant actions, important Court filings, and other items that might be of
interest to the public. This Thirteenth Quarterly Status Report, as well as all
subsequent reports, will be posted on the Receiver’s website.

OVERVIEW OF SIGNIFICANT ACTIVITIES DURING THIS
REPORTING PERIOD

During the time covered by this Thirteenth Quarterly Status Report, the

Receiver and his professionals engaged in the following significant activities:

o Closed on 21 properties sold through the Receiver’s court-approved
online auctions for net proceeds of $3,649,063.43;

o Closed on one Rybicki property resulting in net proceeds of
$263,201.63;


http://www.equialtreceivership.com/
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o Closed on two private sales of receivership property receiving net
proceeds of $748,874.55;

. Conducted Seventh Online Property Auction and continued
preparations for additional periodic online auctions as approved by the
Court (Doc. 732);

o Received proceeds from December auctions for personal items
(watches and jewelry) of Davison and Rybicki;

o Conducted mediations with remaining defendants in investor
clawback case;

o Filed motions for summary judgment and default judgment in
investor clawback case;

o Received $101,425.74 in proceeds from clawback settlements with
investors;

o In sales agent clawback case, Court granted motion for summary
judgment against remaining defendants Robert Armijo, Joseph
Financial Inc., John Marques, Lifeline Innovations & Insurance
Solutions, LLC, Patrick Runninger and The Financial Group;

° Received $9,000.00 in proceeds from clawback settlements with
sales agents;

o Receivership Court preliminarily approved the Receiver’s
settlements with 26 sales agents and entities. This approval is subject to
final approval on May 34, but no objections to the settlements were
received by the Court’s imposed deadline.

o Revised and refiled motion regarding Brian Davison’s failure to
turn over platinum coins pursuant to the terms of the Court’s Final
Judgment;

o Filed Motion for Claims Determination presenting the Receiver’s
recommendations on all claims received,;

o Prepared individualized communications to investors to send after
Court’s ruling on claims determination motion;
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o Court preliminarily approved Receiver’s settlement of claims
against Paul Wassgren, Fox Rothschild and DLA Piper. Final approval
subject to hearing on May 3, 2023;

. Continued working with partners on the operations of Commerce
Brewing and related entities to complete the construction of the tasting
room and continue to increase production and sales.

The above activities are discussed in more detail in the pertinent sections
of this Thirteenth Quarterly Status Report.

ACTIONS TAKEN BY THE RECEIVER

Since his appointment, the Receiver has taken steps to fulfill his
mandates under the Order Appointing Receiver. These continuing efforts are
reported in the previous Quarterly Status Reports. This section describes
actions taken in this Quarter.

I. Financial Status of the Receivership Estate

A. Fund Accounting

Attached as Exhibit 1 is a cash accounting report showing the amount of
money on hand from January 1, 2023, less operating expenses plus revenue,
through March 31, 2023. This cash accounting report does not reflect non-cash
or cash-equivalent assets. Thus, the value of all property discussed below is
not included in the accounting report. From January 1, 2023 through March
31, 2023, the Receiver collected $98,909.59 in business income, $4,671,093.64

in business asset liquidation, $499,427.75 in personal asset liquidation, with
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$78,841.30 in business asset expenses. The ending fund balance is
$83,459,427.48.

B. Bank Accounts
1. Receivership Money Market Account

Monies collected and deposited in the Receiver’s ServisFirst money
market account are as follows:

e Ongoing receipt of settlement payments for investor clawback
settlements: $101,425.74;

e Ongoing receipt of settlement payments for claims against Sales
Agents: $9,000.00;

e Net proceeds from the sale of twenty-one properties through online
auctions (details listed in Exhibit 2): $3,649,063.43

e Net proceeds from the sale of the following properties:

Net
Property Proceeds
Caribbean Isles $294,169.12
2808 Cason Lane (Tennessee) $454,705.43
3527 W. Lawrence Lane (Arizona) $263,201.63
Total $1,012,076.18

2. Accounts at ServisFirst

Since the Court approved the pooling of assets and liabilities, the
Receiver and his team have worked to consolidate and close certain of the bank
accounts held by the Receiver at ServisFirst. The Receiver continues to hold

the following bank accounts at ServisFirst on behalf of the Receivership
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Entities. The total balance for these accounts as of March 31, 2023 is

$13,439,914.54.

Account No. Account Title 3/31/23 Balance
XXXXXXXX7593 EquiAlt, LLC $47,148.70
0000000 T Receivership $13,226,664.58

Account
XXXXXXXX1975 | FauiAlt Property $166,091.26
Management
Total $13,439,914.54

3. Accounts at Bank of America, N.A.

There are only four accounts still held at Bank of America. The
disposition of these accounts is referenced in the settlement with Brian
Davison. Despite Mr. Davison’s failure to turnover all the assets required by
the Court’s Final Judgment, the SEC, the Receiver and Mr. Davison have filed
a joint motion to close these accounts and transfer the balances per the
Assignment between the Receiver and Mr. Davison. (Doc. 746) Thereafter, Mr.
Davison’s counsel at Moses & Singer filed a motion for a charging lien. (Doc.
755) The Magistrate has issued a Report and Recommendation that
recommends granting the motion related to the accounts in part, closing the
three EquiAlt accounts listed below and sending the proceeds to the Receiver.

(Doc. 860) The Report and Recommendation further suggests that the charging
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lien be enforced, finding that Moses & Singer is entitled to $571,208.08 but

denying the lifting of the freeze on the Davison Revocable Trust account.

Account No. Account Title Original Frozen
Balance
The Brian D. Davison
XXXXXXXX8041 Revocable Trust $322,480.86
EquiAlt Secured Income $380.20
XXXXXXXX4008 Portfolio Limited
Partnership
EquiAlt Property $0.00
XXXXXXXX5126 Management, LLC
XXXXXKXKA011 EquiAlt Securgd Income $380.20
Portfolio
4. Investments and Investment Accounts

On July 27, the Receiver received the liquidated proceeds from one of the
holdings in Rybicki’s Coinbase account ($8,057.67). There is one remaining
position, XRP, which has to be transferred to another cryptocurrency dealer
before it can be liquidated.

The Davisons’ Merrill Lynch account is still frozen given the dispute
between the Receiver and Brian Davison regarding his deficient turnover. The
value of the accounts as of March 31, 2022 was $1,820,720.62. Under the terms
of the Assignment related to the Davison settlement, Davison is to receive

$500,000 from this account.
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5. Cash Management Activities

As reported in the Receiver’s prior Quarterly Reports, to increase the
yield on the Receivership funds held prior to the end of the claims process,
through this quarter, the Receiver has transferred $70,000,000 to Charles
Schwab & Co. These funds are invested in Treasury securities of short
duration. This has substantially enhanced the yield on these funds pending
receipt of authorization to begin distributions to investors and creditors. The
Receiver will continue to invest cash in these Treasury securities pending
distributions if appropriate given their security and yield. The value of this
account at the end of March was $71,512,083.62.

I1. Disposition of Receivership Real Property

A. Receiver’s Auctions of Real Property

The Receiver’s seventh online auction was held from February 6-16,
2023. Of the fourteen properties in this auction, sixteen met reserve. The Court
approved the transfer of title for those properties on September 14, 2022 (Doc.
640). Five closings from this auction closed during this quarter resulting in net

proceeds of $986,664.97. Closings on the remaining properties are continuing.!

1 Thus far in April, four properties have closed with net proceeds of
$891,736.16.
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Additionally, this quarter, the Receiver closed on four properties from
the fourth auction, one property from the fifth auction and eleven properties
from the sixth auction for net proceeds of $2,662,398.46.

B. Private Sales of Real Property

During this quarter, the Court approved the sale of the following

properties:
Property Net Proceeds
2808 Cason Lane (Doc. 771) $454,705.43
12100 Seminole Blvd. (Doc. 699)2 $294,169.12
3527 W. Lawrence Lane $263,201.63
Total $1,012,076.18

C. Efforts to Sell and Develop EquiAlt Properties

In addition to continuing the successful auction of the Receivership
properties, the Receiver continues to actively market five single family homes
in Murfreesboro and Franklin, Tennessee. Also, as leases expire, the Receiver
continues to refresh and rehabilitate properties for sale in Florida.

The Receiver continues his efforts with the City of Treasure Island to
obtain approval of boat slips and the required permitting to convert two multi-
family Treasure Island properties into condominiums. The Receiver has begun

efforts to evaluate conversion of these properties to condominiums. Barring

2 Sale approved last quarter but proceeds received this quarter.
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regulatory hurdles with the City of Madeira Beach, the Receiver intends to go
forward with the conversion as the sale of condominium units as opposed to
selling the buildings as rental apartments will provide a significant increase
in return to the Receivership.

Finally, as noted in earlier Status Reports, the Receiver negotiated a
structured sale of commercial land (ten lots) in downtown St. Petersburg on
Third Avenue South for a gross price of $20,250,000. The Court approved that
transaction in March. (Doc. 836) The closing of that transaction occurred April
14, 2023 and resulted in net proceeds of $20,035,344.17.

D. Rybicki Real Estate

Pursuant to Mr. Rybicki’s settlement with the SEC and his Assignment
with Receiver, Rybicki turned over three Arizona properties to the Receiver.
The Court approved the sale of the Lawrence Lane property in mid-January
2023 for a sale price of $275,000. That property closed on January 23, 2023,
resulting in net proceeds of $263,201.63. The remaining property, located on
Solano Drive, is still listed. As previously reported, the Receiver owns the
house owned by Barry Rybicki’s son, Ryan, at 7407 E. Taylor St., Scottsdale,

AZ 85257. This property is also still listed.
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ITII. Disposition of Personal Property

A. Davison Watches, Jewelry, and Coins

Pursuant to the Court’s approval of the Receiver’s choice of Sotheby’s as
his auction house for the sale of Mr. Davison’s watches and jewelry (Doc. 419),
Sotheby’s recommended certain watches for sale in four different locales —
Hong Kong (October 2021), Las Vegas (October 2021), Geneva (November
2021), and New York (December 2021). The remaining watches (with one
exception) were auctioned at Sotheby’s Important Watches auction in New
York on June 15, 2022. Buyers for four of the watches sold at that auction
backed out of the purchases. Those items plus one additional watch and were
re-auctioned during Sotheby’s auction in December. Proceeds of $180,991 were
received this quarter for three of those items. Buyers on two of the items fell
through. One of those watches was sold through Sotheby’s at auction in Hong
Kong in early April for HKD $2,289,500 (approximately $291,700). The final
Davison Rolex will be sold in June.

As previously reported, Mr. Davison’s turnover of personal property,
specifically coins, was deficient, in that he agreed to turn over 480 platinum
American Eagle coins but instead produced 480 silver American Eagle coins, a
difference in value of over $450,000. He has refused to deliver platinum coins
or their value or provide any explanation for his delivery of silver rather than

platinum coins as he agreed. Additionally, he only turned over 58 of the

10
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American Eagle gold coins rather than 61 coins referenced in his Assignment.
In response to the Receiver’s motion to find Davison on contempt, Davison filed
a motion to alter or amend the Final Judgment. The Magistrate denied both
motions without prejudice to re-file and directed the parties to conduct
discovery and meaningfully confer on the issues. If the parties were unable to
resolve their issues, the Magistrate allowed the parties to re-file their motions.
After various discussions, the parties failed to reach a resolution on this issue.
Both sides have renewed their motions with the Court and they are still
pending. (Docs. 767, 768)

B. Rybicki Personal Items

As part of his Assignment of assets with the Receiver, Rybicki turned
over to the Receiver watches (ten Rolexes), jewelry, coins, sports memorabilia
and a large table. The Receiver successfully auctioned eight of the ten Rolex
watches through Sotheby’s in December and proceeds of $254,857.50 were
received this quarter. The remaining two watches will be carried over to the
June 2023 auction. The Receiver also received the following proceeds for the
sale of Rybicki’s jewelry items: Sotheby’s ($31,310) and Hindman ($30,576.75).

The coins turned over by Rybicki were being transported by Federal
Express to the Receiver but there was an issue with the delivery. During this
quarter, Federal Express located and delivered the coins. It is anticipated that

once the Davison coin issues are resolved, the Receiver will seek a single

11
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purchaser for all the coins. The Receiver continues to assess options for selling
the sports memorabilia turned over by Mr. Rybicki.

C. Miscellaneous Items

The Receiver is in possession of various miscellaneous items from the
EquiAlt office space as well as the Cypress warehouse. Team members have
been cataloguing these items to prepare them for sale to benefit the
Receivership Estate. The Receiver has hired an administrative consultant to
assist with the sales of this property. Additionally, the Receiver’s counsel is
working with a third-party broker to obtain quotes for the sale of the domains
turned over as part of the Davison Assignment. The Receiver recently filed a
motion to approve the sale of assets not exceeding a threshold amount which
should encompass both the warehouse items and the domains which was
granted in late April.

IV. Operating Businesses

As noted in earlier Status Reports, the Receiver has transferred the
property management activities of EquiAlt and the employees involved to an
entity in which Tony Kelly has a minority interest. This has simplified the
management of the Receivership and has reduced expenses. PDR-CPAs, the
accountants for the Receiver, continue to work closely with the Receiver and
Mr. Kelly regarding tax services and oversight of the financial recording of the

Receivership real estate operations.

12
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At the end of March 2023, the Receivership had almost $85 million of
cash on hand. These funds are sufficient for current operations including taxes,
repairs, necessary renovations, personnel expenses, insurance and general
maintenance. Currently, the Receivership Entities are in the aggregate cash
flow positive with the rental income of the properties covering EquiAlt's
operational costs. As property sales progress, it should be anticipated that
expenses in the future will exceed revenues.

In addition to the real property operations of the Receivership Entities,
the Receiver continues to manage the Receivership’s interests in Commerce
Brewing and another brewery Bolero Snort LL.C. Commerce continues to make
strides toward completing its production facilities and a tasting room. The
brewery is in production and sales are increasing. In order to advance the
completion of the tasting room in an effort to generate revenue, the Receiver
has proposed to renegotiate its lease with Commerce Brewing. The amended
lease as proposed will increase the rents of the Brewery and the Receiver will
advance additional build out funds to complete the Brewery’s facilities. This
transaction in the Receiver’s opinion will advance the operations of Commerce
Brewing and allow from more rapidly increasing cash flow from its operations
and enhance the value of the Receivership’s interest in the Commerce Brewery.
All previous financial commitments of the Receiver to Commerce Brewing have

been met. The company is now paying rent on a reduced basis.

13
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The Bolero Snort brewery pays substantial rent to the Receivership for
the premises that house the brewery. In addition to the real property used by
the brewery, the Receivership owns a 5% equity interest in the brewery itself.
Recently a potential purchaser for the property submitted a proposal for the

sale which is being considered by the Receiver.

The Receiver has determined to hold these properties for the time being
while significant attention is placed on liquidation of the non-business real
estate assets. It is the Receiver’s belief that the brewery interests owned by the
Receivership continue to become more valuable. More information regarding
these businesses is included in earlier status reports.

V. Pending and Contemplated Litigation

A. Pending Litigation
1. Clawback Litigation

a. Wiand v. Adamekr, et al., Case No. 8:21-cv-360-TPB-CPT,
Investor Clawback Action

This case is ongoing with a trial date in September 2023.3 In
anticipation of the upcoming trial, and in accordance with the Court’s case
management order, the Receiver filed his motion for summary judgment in

early January. (Doc. 416) He also file a motion for default judgment against

3 The Court recently continued the June trial date to September. (Doc. 450)

14
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those 49 defendants who failed to respond to or otherwise defend against the
claims asserted by the Receiver. (Doc. 433)

This past quarter, the Receivership received continuing settlement
payments in the amount of $101,425.74. This quarter, the Court approved the
Receiver’s settlement with five defendant investors. (Docs. 774, 802 and 805)
Pending for the Court’s approval are settlements with eleven other defendants.
(Docs. 823, 850, 864 and 868) These settlements have come about from two
efforts on the part of the Receiver. First, the Receiver participated in
mediations with those defendants remaining in the case. Six of those
defendants agreed to settlements. Second, the Receiver communicated with the
defaulting defendants, enclosing a copy of the motion for default judgment,
providing them one last chance to resolve the Receiver’s claims. Nine claims
have settled as a result of this effort.

b. Wiand v. Family Tree Estate Planning, Case No. 8:21-cv-
361-SDM-AAS, Sales Agent Clawback Action

As reported in the Receiver’s last Status Report, the Court preliminarily
approved the Receiver’s settlements with 26 defendants in this case subject to
notice and a final hearing scheduled for May 3, 2023. The Receiver’s motion for
summary judgment against the remaining defendants - Robert Armijo and
Joseph Financial, John Marques and Lifeline Innovations & Insurance

Solutions, and Patrick Runninger and The Financial Group — was granted on

15
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March 23, 2023. At the Court’s request, the Receiver submitted proposed Final
Judgments on underlying claims plus prejudgment interest — Armijo
($1,918,724.84), Marques ($1,036,575.21) and Runninger ($334,392.62). This
does not include plus the requested prejudgment interest All of these claims
will present collection problems.

2. Class Action and Receiver’s Action Against Law Firm
Defendants

On January 5, 2023, the Receiver and the Class Action Investors (the
Gleinn case)(collectively “Law Firm Plaintiffs”) filed with the Receivership
Court a motion to approve their settlement with former EquiAlt attorney Paul
Wassgren and his former law firms, DLA Piper, and Fox Rothschild
(collectively “the Law Firms”). (Doc. 760) The settlement required the Law
Firm Plaintiffs to obtain releases from the EquiAlt principals and various sales
agents who sold EquiAlt securities as well as to seek a bar order from the Court
to bar any other potential claims against the Law Firms. In obtaining the
required releases several of the sales agents and Mr. Davison also sought bar
orders. The total amount of the proposed settlement is $44 million. This
amount is subject to a request for attorney’s fees and costs, but the settlement
could net approximately $34 million to the Receivership Estate if approved.

The Court preliminarily approved the motion and set a hearing for May

3, 2023. Notice of the proposed settlements and various bar orders has been

16
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provided to all those with an interest in the case. Any objections to the relief
sought in the motion were due by April 3, 2023. The only party to object was
former sales agent Robert Armijo.

The Magistrate issued a Report and Recommendation recommending
that should the Court approve the Lawyer Settlement, then the attorney’s fees
requested by the attorneys representing EquiAlt investors should be granted.
(Doc. 835)

VI. Claims Process.

On January 20, 2023, the Receiver filed his Motion to Approve Claim
Determination and Priority of Claims, Approve Plan of Distribution and
Establish Objection Procedure. (Doc. 781) This pending motion requests the
Court’s approval of the Receiver’s recommendations as to the determination
of claims. The Receiver cannot proceed with any distribution of funds until
an order 1s entered. Once the Court rules on this motion, the Receiver will be
sending out letters to each Claimant notifying them of the court-approved
determination of their claim as well as information regarding how to dispute
or object to the determination. Upon the expiration of the period of time for
objections and the resolution thereof, the Receiver will promptly file a motion
with the Court for authorization to make an initial distribution to claimants.

The amount of the initial distribution, if approved, will likely be $70,000,000.

17
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VII. The Next Ninety Days.

The Order Appointing Receiver requires each Quarterly Status Report
to contain “[tlhe Receiver’'s recommendations for a continuation or
discontinuation of the receivership and the reasons for the recommendations.”
Doc. 11 9 29.G. At this stage, the Receiver recommends continuation of the
Receivership for the (1) continued liquidation of properties as they are
available and suitable for sale; (2) continued management of Receivership
business assets including certain breweries; (3) continued litigation of investor
clawback action; and (4) starting the distribution of funds to defrauded
investors.

Respectfully submitted,

/s/ Burton W. Wiand
Burton W. Wiand, Receiver

18
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that on May 1, 2023, I electronically filed the
foregoing with the Clerk of the Court by using the CM/ECF system.

/s/ Katherine C. Donlon

Katherine C. Donlon, FBN 0066941
kdonlon@jclaw.com

JOHNSON, NEWLON & DeCORT P.A.
3242 Henderson Blvd., Ste 210

Tampa, FL 33609

Tel: (813) 291-3300

Fax: (813) 324-4629

and

Jared J. Perez, FBN 0085192
jared.perez@jaredperezlaw.com
JARED J. PEREZ, P.A.

301 Druid Rd. W

Clearwater, FL. 33759

Tel: (727) 641-6562

and
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Oldsmar / Tampa / St. Petersburg
727-785-4447

e 813-498-1294

727-784-5491 Fax

www.pdr-cpa.com

REPORT OF STANDARDIZED FUND ACCOUNTING REPORT

EquiAlt, LLC et al. Receivership
Tampa, FL

We have compiled the standardized fund accounting report for Burton W. Wiand as Receiver
for EquiAlt, LLC et al., cash basis, from the period of January 1, 2023 to March 31, 2023 and from
inception to March 31, 2023, included in the accompanying prescribed form (Civil Court Docket No
8:20-cv-325-T-35AEP). We have not audited or reviewed the accompanying standardized fund
accounting report and accordingly, do not express an opinion or any assurance about whether the
standardized fund accounting report is in accordance with the form prescribed by the Civil Court
Docket No. 8:20-cv-325-T-35AEP)

EquiAlt LLC Receivership is responsible for the preparation and fair presentation of the
standardized fund account report in accordance with requirements prescribed by the Civil Court
Docket No 8:20-cv-325-T-35AEP and for designing, implementing, and maintaining internal control
relevant to the preparation and fair presentation of the standardized fund accounting report.

Our responsibility is to conduct the compilation in accordance with Statements on Standards
for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. The objective of a compilation is to assist EquiAlt LLC Receivership in presenting
financial information in the form of a standardized fund accounting report without undertaking to
obtain or provide any assurance that there are no material modifications that should be made to the
standardized fund accounting report.

This standardized fund accounting report is presented in accordance with the requirements
of the Civil Court Docket No. 8:20-cv-325-T-35AEP, which differ from accounting principles
generally accepted in the United States of America. This report is intended solely for the information
and use of the Civil Court Docket No 8:20-cv-325-T-35AEP and is not intended and should not be
used by anyone other than this specified party.

Oldsmar, Florida
April 12,2023




Standardized Fund Accounting Report for
Burton W. Wiand as Receiver for EquiAlt, LLC et al. - Cash Basis
Receivership; Civil Court Docket No. 8:20-cv-325-T-35AEP
Reporting Period 01/01/2023 to 03/31/2023

FUND ACCOUNTING (See Instructions): Detail Subtotal Grand Total

Line 1 |Beginning Balance (As of 12/31/2022): $ 78,572,229.30
Increases in Fund Balance:

Line 2 |Business Income 98,909.59

Line 3 |Cash and Securities*

Line 4 |Interest/Dividend Income 95,093.49

Line 5 |Business Asset Liquidation 4,671,093.64

Line 6 |Personal Asset Liquidation 499,427.75

Line 7 |Third-Party Litigation Income 110,425.74

Line 8 |Miscellaneous - Other 251.53
Total Funds Available (Line 1 - 8): 5,475,201.74 84,047,431.04

Decreases in Fund Balance:
Line 9 |Disbursements to Investors

Line 10 |Disbursements for Receivership Operations

Line 10a|Disbursements to Receiver or Other Professionals 507,306.72
Line 10b|Business Asset Expenses 78,841.30
Line 10c|Personal Asset Expenses

Line 10d|Investment Expenses 1,768.54

Line 10e|Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses -
Line 10f[Tax Administrator Fees and Bonds
Line 10g|Federal and State Tax Payments

Total Disbursements for Receivership Operations 587,916.56 587,916.56

Line 11 |Disbursements for Distribution Expenses Paid by the Fund
Line 11a|Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses

Line 11b|Distribution Plan Implementation Expenses:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses

()]

Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by the Fund
Line 12 |Disbursements to Court/Other:

Line 12a|Investment Expenses/Court Registry Investment
System (CRIS) Fees

Line 12b|Federal Tax Payments

Total Disbursements to Court/Other:

Total Funds Disbursed (Lines 9 - 11) 587,916.56

Line 13 |Ending Balance (As of 03/31/23) 83,459,514.48




Standardized Fund Accounting Report for

Burton W. Wiand as Receiver for EquiAlt, LLC et al. - Cash Basis
Receivership; Civil Court Docket No. 8:20-cv-00394-WFJ-SPF

Reporting Period 01/01/2023 to 03/31/2023

FUND ACCOUNTING (See Instructions): Detail Subtotal Grand Total

Line 14 |Ending Balance of Fund - Net Assets:

Line 14a|Cash & Cash Equivalents 83,459,514.48

Line 14b|Investments

Line 14c|Other Assets or Uncleared Funds -
Total Ending Balance of Fund - Net Assets 83,459,514.48

OTHER SUPPLEMENTAL INFORMATION: Detail Subtotal Grand Total

Report of Items Not To Be Paid by the Fund
Line 15 |Disbursements for Plan Administration Expenses Not Paid by the Fund:
Line 15a| Plan Development Expenses Not Paid by the Fund
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses Not Paid by the Fund

Line 15b|Plan Implementation Expenses Not Paid by the Fund
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Plan Implementation Expenses Not Paid by the Fund

()]

Line 15¢|Tax Admistrator Fees & Bonds Not Paid by the Fund:
Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Line 16 |Disbursements to Court/Other Not Paid by the Fund:

Line 16a|Investment Expenses/CRIS Fees

Line 16b|Federal Tax Payments

Total Disbursements to Court/Other Not Paid by the Fund

Line 17 |DC & State Tax Payments

Line 18 |No of Claims
# of Claims Received This Reporting Period

# of Claims Received Since Inception of Fund

Line 19 |No of Claimants/Investors:
Line 19a| # of Claimants/Investors Paid This Reporting Period

# of Claimants/Investors Paid Since Inception of Fund

Receiver:
By:

Title
Date




Standardized Fund Accounting Report for

Burton W. Wiand as Receiver for EquiAlt, LLC et al. - Cash Basis
Receivership; Civil Court Docket No. 8:20-cv-325-T-35AEP

Reporting Period Since Inception to 03/31/2023

FUND ACCOUNTING (See Instructions):

Detail

Subtotal

Grand Total

Line 1

Line 2
Line 3
Line 4
Line 5
Line 6
Line 7
Line 8

Line 9

Line 10
Line 10a
Line 10b
Line 10c
Line 10d

Beginning Balance (as of 02/14/2020
Increases in Fund Balance:
Business Income

Cash and Securities*
Interest/Dividend Income

Business Asset Liquidation

Personal Asset Liquidation
Third-Party Litigation Income
Miscellaneous - Other

Total Funds Available (Line 1 - 8):

Decreases in Fund Balance:
Disbursements to Investors

Disbursements for Receivership Operations
Disbursements to Receiver or Other Professionals
Business Asset Expenses

Personal Asset Expenses

Investment Expenses

14,421,198.46
5,287,430.34
387,207.05
62,688,234.48
20,205,208.95
3,060,790.96
243,881.69

4,664,355.67
14,124,027.33

1,273,236.15

1,674,473.33

106,293,951.93

106,293,951.93

Line 10e

Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses

50,000.00

50,000.00

Line 10f]
Line 10g

Tax Administrator Fees and Bonds
Federal and State Tax Payments
Total Disbursements for Receivership Operations

1,048,344.97

22,834,437.45

22,834,437.45

Line 11
Line 11a

Disbursements for Distribution Expenses Paid by the Fund

Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses

Line 11b

Distribution Plan Implementation Expenses:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Plan Implementation Expenses

()]

Line 12
Line 12a

Line 12b

Line 13

Total Disbursements for Distribution Expenses Paid by the Fund

Disbursements to Court/Other:

Investment Expenses/Court Registry Investment
System (CRIS) Fees

Federal Tax Payments

Total Disbursements to Court/Other:

Total Funds Disbursed (Lines 9 - 11)

Ending Balance (As of 03/31/2023)

22,834,437.45

83,459,514.48




Standardized Fund Accounting Report for

Burton W. Wiand as Receiver for EquiAlt, LLC et al. - Cash Basis
Receivership; Civil Court Docket No. 8:20-cv-00394-WFJ-SPF

Reporting Period Since Inception to 03/31/2023

FUND ACCOUNTING (See Instructions): Detail Subtotal Grand Total
Line 14 |Ending Balance of Fund - Net Assets:
Line 14a|Cash & Cash Equivalents 83,459,514.48
Line 14b|Investments
Line 14c¢|Other Assets or Uncleared Funds

Total Ending Balance of Fund - Net Assets 83,459,514.48
OTHER SUPPLEMENTAL INFORMATION: Detail Subtotal Grand Total

Line 15
Line 15a

Line 15b

Report of Items Not To Be Paid by the Fund
Disbursements for Plan Administration Expenses Not Paid by the Fund:
Plan Development Expenses Not Paid by the Fund
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses Not Paid by the Fund

Plan Implementation Expenses Not Paid by the Fund
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisors
Tax Advisors
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Plan Implementation Expenses Not Paid by the Fund

()]

Line 15¢

Tax Admistrator Fees & Bonds Not Paid by the Fund:
Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Line 16
Line 16a
Line 16b

Disbursements to Court/Other Not Paid by the Fund:
Investment Expenses/CRIS Fees

Federal Tax Payments

Total Disbursements to Court/Other Not Paid by the Fund

Line 17

DC & State Tax Payments

Line 18

Line 19
Line 19a

No of Claims
# of Claims Received This Reporting Period

# of Claims Received Since Inception of Fund

No of Claimants/Investors:
# of Claimants/Investors Paid This Reporting Period

# of Claimants/Investors Paid Since Inception of Fund

Changes from 2nd Quarter 2022 to reclass to correct Line

$205,000 (Davidson personal vehicle) from Business Asset Liquidation to Personal Asset Liquidation
$114,999.99 (Sight Shore House investment) from Business Asset Liquidation to Other Misc Income

$27.45 (Davison vehicle insurance refund) from Misc Other to Personal Asset Liquidation

$325,781.87 (Rybicki funds) from Personal Asset Liquidation to Third Party Litigation Income
$71,584.96 ( Rybicki funds) from Misc Other to Third Party Litigation Income

Receiver:
By:

Title
Date
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Case 8:20-cv-00325-MSS-MRM  Document 893-2

\)

17
18
19
20
21

4th Auction

1514 12th Ave West, Bradenton
3106 Strawberry Lane, Lakeland
3390 Ave R NW, Winter Haven
3515 Bishop Eddie Newkirk Way,
Tampa

5th Auction
1050 Cohassett Ave

6th Auction

3109 E 9th Avenue

1208 N Delaware Ave

2207 9th Sst NE

12934 Sanctuary Cove Drive #304
730 Piedmont Dr SE

2620 E North Bay St

835 Paradise Blvd, Tarpon Springs
5123 E 20th Avenue

815 N Davis Avenue

222 Clinton Court

12435 Wildrose Avenue, NPR

7th Auction

207 Pear Street
11530 Newell Drive
830 Brentwood Drive
330 Avenue D SE, B
1334 Kettles Ave

Filed 05/01/23 Page 2 of 2 PagelD 19251

Sales Price

$557,550.00
$148,050.00
$101,325.00
$195,300.00

$135,975.00

$130,000.00
$286,650.00
$153,825.00
$145,000.00
$161,416.50
$184,275.00
$96,600.00
$181,650.00
$87,150.00
$120,000.00
$120,750.00

$105,525.00
$150,150.00
$183,750.00
$473,550.00

| $118,650.00 |

Net Price

$522,734.42
$142,111.70
$97,315.52
$190,190.08

$952,351.72

$104,175.66
$104,175.66

$124,904.75
$272,294.44
$150,087.17
$141,806.45
$155,154.25
$177,089.70
$92,762.40
$174,623.48
$83,735.96
$117,557.56
$115,854.92

$1,605,871.08

$100,998.32
$144,140.27
$175,117.97
$452,565.04
$113,843.37
$986,664.97

$3,649,063.43
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